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PERTH DRIVING RANGE LIMITED

REPORT OF THE DIRECIORS

The directors present their report and the audited financial statements for
the pericd ended 30 September 1996.

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW
The Company runs a golf driving range at Newhouse Farm near Perth.

This is the Company’s first year and it is therefore not unexpected that a
loss has occurred.

The directors believe that once the Company ig fully operational profits
will result.

DIVIDEND AND TRANSFER TO RESERVES
The directors do not recommend payment of a dividend.

It is proposed that the loss of £11,467 is transferred to reserves.

FIXED ASSETS

The movements in fixed assets during the period are set out in note 4 to the
financial statements.

DIRECTORS AND THEIR INTERESTS

The directors who served during the pericd and their interests in the
campany were as stated below.

Nurber
of shares
Class of share 1996
Graeme C. Sinclair Ordinary ‘A’ shares 9,999
George F. Sinclair Ordinary ‘A’ shares 1

CLOSE QOMPANY

The company is a close company as defined by the Income and Corporation
Taxes Act 1988.

ACCOUNTANTS

The accountants, Morris & Young, Chartered Accountants, are willing to be
re-appointed in accordance with section 385 of the Companies Act 1985.
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ACOCUNTANTS’ REPCRT TO THE SHAREHOLDERS ON THE
UNATDTTED ACCOUNTS OF PERTH DRIVING RANGE LIMITED

We report on the accounts for the pericd ended 30 September 1996 set out on
pages 3 to 8 .

Respective responsibilities of directors and reporting accountants

As described on page 5 the company’s directors are responsible for the
prepartion of the accounts, and they consider that the company is exempt
from an audit.

It is our respensibility to carry out procedures designed to enable us to
report cur opinion.

Basis of opinicn

Our work was conducted in accordance with the Statement of Standards for
Reporting Accountants, and so our procedures consisted of comparing the
accounts with the accounting records kept by the company, and making such
limited enquiries of the officers of the company as we considered necessary
for the purposes of this report. These procedures provide only the assurance
expressed in our opinion.

Opinion
In ocur opinion:

(a) the accounts are in agreement with the accounting records kept by the
company under section 221 of the Companies Act 1985;

{b) having regard cnly to, and on the basis of the information contained in
those accounting records:

(1) the accounts have been drawn up in a mammer consistent with the
accounting requirements specified in section 249C{6} of the Act; and

(2) the company satisfied the conditions for exemption from an audit of
the accounts for the year specified in section 249A(4) of the Act and did
not at any time within that pericd, fall within any of the categories of
companies not entitied to the exemption specified in secticn 249B(1) .

fo L

Morris & Young, Chartered Accountants
Reporting accountants -
6 Atholl Crescent

pate : MR V\/\Q\Lﬁ \&e0) PERTH
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PERTH DRIVING RANGE LIMITED

PROFIT AND I10SS ACCOUNT FOR THE PERTOD ENDED 30th September 1996

1996
Notes £

TURNOVER 1,133
Administrative expenses (12,600)
OPERATING 10SS 2 (11,467}
Interest receivable 3
Interest payable 3 (3)
I10SS OGN CRDINARY

ACTIVITTES BEFORE TAXATTON 2 {11,467}
Tax on loss on

ordinary activities -
LOSS FOR THE FINANCTAL PERIOD 8 £ (11,467}

There were no gains or losses in the year other than the amounts
shown in the profit & loss account.

A1l of the amounts shown in the profit and loss account relate to continuing
operations.

The notes on pages 6 to 8 form part of these financial statements.
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PERTH DRIVING RANGE ILIMITED
BALANCE SHEET AT 30th September 1996

1996

Notes £ £
FIXED ASSETS
Tangible assets 4 4. 463
CURRENT ASSETS
Debtors 5 8,260
Cash at bank and in hand 240
9,200

CREDTTORS: 2Zmounts falling
due within one year 6 (15,130)
NET CURRENT ILIARIT.ITIES (5,930)

£ (1,467)
SHAREHOILDERS' FUNDS
Called up share capital 7 10,000
Profit and loss account 8 {(11,467)

£ (1,467)
The notes on pages 6 to 8 form part of these financial statements.

contirmed. .
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PERTH DRIVING RANGE LIMITED

BALANCE SHEET AT 30th September 1996  (Contirnued)

For the period ended 30 September 1996 the company was entitled to exemption
from the requirement to have an audit under the provisions of section
249A(2) of the Companies Act 1985. No notice has been deposited with the
company under section 249B(2) of that Act requiring an audit to be carried
out.

The directors acknowledge their responsibility for :

a) ensuring the company keeps accounting records in accordance with section
221 of the Companies Act 1985; and

b) preparing financial statements which give a true and fair view of the
state of affairs of the company as at the end of its financial period and of
its profit for that financial period in accordance with the requirements of
section 226 of the Companies Act 1985 and which otherwise comply with the
accounting requirements of that Act relating to accounts so far as they are
applicable to the company.

Advantage is taken in the preparation of the financial statements of the
special exemptions to small companies conferred by Part 1 of Schedule 8 to
the Companies Act 1985. In the directors’ opinion, the company is entitled
to those exemptions as a small corpany.

The financial statements were gpg ed
by the board on \LO\‘\/\QLj At and
signed on its behalf by

e et S e Graeme C Sinclair - Directer

A é  {¢ m ......... Ceorge F Sinclair - Director

The notes on pages 6 to 8 form part of these financial statements.
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PERTH DRIVING RANGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30th September 1996

1. ACAOUNTING POLICIES

1.1 BASIS OF ACCOUNTING

The financial statements are prepared under the historical cost
convention and are in accordance with applicable accounting standards.

1.2 TURNCOVER
Turnover represents the total invoice value, excluding value added
tax, of goods sold and services rendered during the pericd.

1.3 DEPRECIATION

Depreciation is provided using the following rates and bases to reduce
by amnmual instalments the cost of the tangible assets over their
estimated useful lives:-

Tractors 25% Reducing balance
Plant and machinery 15% Reducing balance

1.4 DEFERRED TAXATICON

Deferred taxation is provided where there is a reascnable probability
of the amount becoming payable in the foreseeable future.

2. OPERATING LOSS 1996

The operating lcoss is stated
after chaxrging: -

Depreciation 987
Accountants fees 500
3. INTEREST PAYABLE 1956
£
Bank interest payable 3
£ 3
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PERTH DRIVING RANGE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERTOD ENDED 30th September 1996
4. TANGIBLE FTXEFD ASSETS
Cost Beginning End
of period Additions Disposals of period
£ £ £ £
Tractors - 1,700 - 1,700
Plamt and machinery -~ 3,750 - 3,750
- 5,450 - 5,450
Depreciation Begiming Charge Cn End
of pericd for perioddisposals of period
£ £ £ £
Tractors - 425 - 425
Plant and machinery - 562 - 562
- 987 - s87
Beginning End
of period of period
Total net book values £ - £ 4,463
5. DERTCRS 1996
£
Trade debtors 8,259
loans to directors 1
£ 8,260
6. CREDITORS: AMOUNTS FALLING DUE 1996
WITHIN ONE YEAR £
Taxes and social security costs 1,159
Directors’ current accounts 13,471
Accruals and deferred income 500

£ 15,130
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PERTH DRIVING RANGE LIMITED

NOTES TO THE FINANCTAL STATEMENIS FOR THE PERTOD ENDED

30th September 1996

7. SHARE, CAPTTAL 1996
£
Authorised
10,000 Ordinary ‘A’ shares of £1 each 10,000
10,000 Ordinary ‘B’ shares of £1 each 10,000
£ 20,000
Allotted, called up and fully paid
10,000 Crdinary 'A’ shares of £1 each 10,060
£ 10,000
- 8. RECQONCILIATION OF MOVEMENTS 1IN SHAREIOLDERS' FUNDS
Profit Total
Share & Loss  Shareholders
Capital Account Funds
£ £ £
Balance at 15 August 1995 10,000 = 10,000
Profit/ (loss) for the year - {(11,467) {11,467}
Balance at 30 Septemker 1996 10,000 (11,467) (1,467)
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