Companies House

MRO1 e

Registration of a Charge

Company name: BROUGHTON ALES LIMITED
Company number: SC159755

X6XQOBT6

Received for Electronic Filing: 16/01/2018

Details of Charge

Date of creation:  03/01/2018

Charge code: SC15 9755 0007

Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: LUCIE FOYLE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 159755

Charge code: SC15 9755 0007

The Registrar of Companies for Scotland hereby certifies that a charge
dated 3rd January 2018 and created by BROUGHTON ALES LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
16th January 2018 .

Given at Companies House, Edinburgh on 16th January 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Broughton Ales Limited

HSBC Invoice Finance (UK) Limited

Floating Charge

Fol

HE Froepme Chapse 00 07 4R



FLOATING CHARGE

By  Broughton Ades Limited - Registration nuwmbey SEOPRSTRE {he Tt ™)

igland sumber 7396371 and baving s

oy

{rogistored n B
s I

g M
a'w\ “v‘\ i \E *wn %

i Javourof HSBC INVOETE TINARCE
re Euu!_-m;iﬂu. @it i*g’iz"liij.{_‘a_]_ssf'if..: }a-mni W

Flonting Charge assecority for fhe Debs

L Tl Ploating Uharge shell be security for the payment and discharne ol the Debt mentioned i Cluse 2 Below,

ey Thtr Drebit s adl oy and FaBilivies whatever, \henever wid iwmm&:e incuered whiethor now or Tn the ftine
g orbecoring due. from the Client o HIT In any currenci-or clirrencies, whether netial o contingent, whether
incurred solefy o jointly with any otherperson and whether as principal or usractor (e el

Thiz theludes, bat s not Hmingd o

NE all omies antl Habitities doe from the Client o PP wder 2l freilities granted by FHE 1othe € liei
{1 gugrantees and adeninitics to HIF aid any of the Tlient e other contingent Habilites;
A disconit, conmission and other T ful charses div R T

(il wderest Dseot e wit
iereslon any. e and

snent bebween K!;» Cient and HUF and, 8 tere 15 pocagreemon,
¢ due Troan th Clentat anan mml rate uf“ 3 above: the Bank of

chaned hase vate from G o fae comipred and st el miug j nedior mecearding o BIES
then cuivert practice. [terest as above apphies beforeand 5 dement;

i

fie ey avpeed 106-BY paid By the Chentwnder Clause 21 below,

The Sgrerment bo pay the Debt

3 The Client agrees 1o pa and d e the Debitwhen thie same Tedue o be paid
s that the Dlebt shall, in the

o FHEF G dlemc..

d diseharpal. Hacknowledpes
s absenoe sl s priss weitlon geresreent by HIE o the contrary, be dug amd.

Security given over the Clisnts Assels

e md discharoe § fhe Dbt geanis in Bvour of HIF g flosting
"%‘w{ mm Vet ricnlled vapii iE Bich s ormias be o e 1 thine wmparmd
the Clont (the ety i nmpm}- %

mifl ;magﬂém Jmi lim{muﬁ g

Hestrlothons on U leat

. fa) The Client s 1‘5(“%%;“5051 fi culion of thi

wing Charpe any xed

ey oramy othier oating charny Pty Oy aiy Gk i ewcepes

i) with HIF s prior seritien coneent.or

{if] ary Dxed seeurity or other floating duargs i Fvour of HITE
{15} any e an voue of FHE shall sand in priovty to lhe Soating
{&) In h;-: e {i 3'14; i"’%‘ LIRS OF CFeates an e

§ 21 m; JEM% @ nn-\méa §i6)
Al rand iy rEOrIY to that

o tlm mﬂmw of mm r!m !mn

W m: agFEanEL u‘
fised security o floating che




f, brent shatl pot except with the privn written eopsent of HIF:
35 redeise, eohnge, compound, ot ol orand Lime . or aeree {ﬂ dny ether arvangement in respe of, or ;'n

sssly atiowed by this

i withe all o g
ot

sty wary dhiy
Flamting 4 by

il part it Wiee, lend: sell assign.or disposs plall

i v-to-dav trading o]

o et B sale pe-disposal fr e drdinry Gotrse
of the Client’s da ehies snd For fhie purposie ol woit the same) any partol, te

clirged propery,

Theclebts veferriad toobn pavageaph { o) above are alf book debts and other debits and sonetary ¢laims and ay rents,
Heenee _i_' ot puyeiEnni dud ot any enank, Hognsee ov occupier of any imimeveahde property swhierever
aftaited, ponw o at am tive afferwards duw owing oF Welreed 10 thie Clent, eciuding the full henelit of all _
puarantess anid .m:lm dog iy E! rern aited sl fens, reservanions of it and vihe ¢ viglhth enabling the ¢ Tent 1o enfores
oy sueh dibiy o PaleldsTh

e Ot tions to HIHF

hti thiy Thoadi

discharaed the O hent wilh

quntiriet such sk and in
quieres T HEFE makes
s praction frew Bime o thme

{a} i ill"llh ared ke hisured
aruis &mi a%i?%u

o property with sueh Jnsurer s
Lsiely ey an. H Fomay reasonsbly
nendent busii

{it} Lopnply with e terereansd coyelin -and punengdby gay 8B opreniams asd other micaies
wsary forke ﬁiw o sagely Tnvsgran
{4ii See thar the fiterest of BUF 15 noted upor aff policies o seeli insurance or (18 HIP reastinably.

sie v res that the polioy i Beld on g L”l‘jﬁn%ﬁ‘at el Dot i el nases o tee TR aped H

ITF,

it P81 such policies and the receipes

reassary Tor ellecting amd keeping upsuch polivies,

{iv) TE I Frensomably re
o

% P prediecy S, or ddplsil
e all premdum g {

(v} waptly notily HIF of v wliss fise tood clabn wider soeh polivt
aresthat nothing ixdone or not done. s aconsequence of whichany soch pediey st be
ackversely affectod o wilieh ay increase e promium payable.
{vil Moty FHE prior o takdng any steps o apen daccouit with dny bank (other than H FIFS o wsther
PRITBUNT,
tvity dy b Tl with any obligaions of the Clisnt to provicke infsitiation wnder he PSC R

Hr iy company that shall hove mtsgd sty shares by whitch the U Fuﬂi Emi de aay iiterest froan

it e i, Farther, Tn s connection, on the due of this Float g Blarges the Client
reprs s do HEF thiat B Big Lomip e i fult fwithe any HE*]!“ stions Ei huas mzim the PSC Regime
e it defarniation e any company T sh i an sharesin witich the Client
Tebids s interest and that na aun.s .;i;'sz"w ar restricdons wotice” (10 each cose s defined
iy Sohedule T8 o Hc_ i mg[ fne }?%m i s Beew insued o e U enr alb-or
abiy part o the e bt el blovek ndd remein in effect, '

Avidiing
raviee speci fed fy the notice:

v ifr,’;rsmix' with any satice sepved op the Client under the Companies Act 3008
fn

pUrsEt s Bart 2EA ol the Companios Aat 2006 witin the timefy

o Cwhether or ot dils Floating £ harse shall fwve bécome enforceables that:

i HIF yoany {But powd non eV et Tect o niaintann steeh insurances, 15§ dove sor tie Clent shall
o Bable to HIF B the expenses fmeured By FHF bn didog so.

FEEE Flasubing Churgee (83 Page 2



[+

{ii}

1i

{if)

Mot st the Brids weitiess coms

(i}

iy

{1t

SHy

Ararsier

ot the prioe v

Al sums wt any thae payable underaay such pobicies of inswaace. shal! (subjoct tooamy
i avd elalmsrof ey tilvd parle s be paid direci we PHEL AT thi sane ave ol paid it
boihe fnsurers then the Client shall be festee ol them for the benefie of 1 and ahdl
hiem de HHT aveordingly, The insuraeve muonies shall of the option of HIF e applied
Ceulfent do Ol 23 belowt i of wwmdy te pavrrent or disthorge of e, Thebit oF ity mnking

! o receaping ek penditare i rpggect o ihe loss or daisage for whick Sl o e are-
reusivisd,

pl'fc“ﬂ‘

Keep afl buildines on any e forming partol the chirsed prosperty irsd abl stuie
and machinery -an and e then o sl other tangible PHOBETY Cornpy
Propany iin SN & mg. kul‘w..; il g spaaraend condition,

- ad plap
sl i e citarged

SUETTCN fil_i%mgv o gwE ot "i Emd ma‘cs! are. Em?ma uﬁ

ien ponsent-of FHE:

il down or remonve the whide or any part ol any beildings frming: part of fhe eharved
HFpEED

st W iR or et dny of the ficiores or fitings; or

visf et

cvepd for the pury
gl
wng by, i Olient,

@ BerRsRry vepaid w them or of replecing the same with new

i 1, o 1

dtutes: remove any of e plant and machines belo

Carry onn any ade, s
iient

IE: pm g_&u

: 95€1-r7 It ximii ilee o

_ 1 o ‘ﬂj@_ itel n tne to ine
sevinanenrdanae with E‘ha-:- ;.J,u%}fm‘%nmi _p?d ! Lr&g‘_ e oy

el Bosd.

i [im Tﬂi e sareierd 53

earry oub e dbioe to e corrpisd oo
of the charged. property. s development g &
FOHE o enter in O By T

S z;é;:al i Eglanid and Wales formiing pa
el in the Townand Coumry Plansi pa A
sepient under Section Hie of E]l Al

g

Ji

AL

ety sk oF alloty dbedavdsd ondon any Tnd sitnsied in Scotand Farming

piripery, gy divelaprent g déting E it the Town and € ‘cuntry Planning (8
B e dnte any agreemont under ®

parkol the charged
cotfand Aot 14

tan TR ol bt Acn o

change. el o be changed, the pse of aby such lind,

Obsprve apd perfonm all covenams :-ti:[.ﬁée.hti%m;m aned conditions whith Fom dme o e affes
the wse or possession of e charged property whelher arigiog ander any g other
sreemenl under which the charged property is ek,

Pranetually pay
o efiey

iazx;‘s sithon o

all renls and otherpavinedis nm. mlmma dibel o8 b becoae die, Grder any Tepse
0t et dhoye Lraies duties, foes, ol s,
"';:"H’Hﬁ%azlEE'T.’IL:'&?E' wealhe Tbvespedt ol i
e L Heant 1140

i v e
md by PE ;w‘im.IE Iau,mm. p.\al._i_u% the Diebt and be payable h}_* Eh;: Chient i

iﬁmlm{‘: S ;
i £ oo shemand.

WO Feiriss, prediie i that the

yeEg e G e oed b

FIF ovidenee el Tioient 30 toasonablby sa
s Hve Betn compbiod stk

Page



ey s ]

e exprense of the Clent,

i1y Comply with all stotiory wod otber lows and regulations affacting te charsed prope:
will melode all environmenial Jaws and envirenmental pormis .1[:;*1;(;“@%%3; from fime
alf drgny pait v the ehared wm;m by oy bush
on b thie Client,

This
WY W0
wsg aF uther aollvity Trom e to tmeearried

(i) Seant sl sy cireumstaioes fodeise whiely conld leud:
EE 1y Lometet ;in_ﬁé!mii}- IER irn gumm ke action, oy making g claim aider Qb
onpiommental fais ncliding the requivement o clegp up any contminared land by
§ engionn, varfanom or noverenieseal ol mny ervitonmenial permiry oe
{1 rothe Ot faving, o tabe Sutlon woprevent the possibility ol amye such action o
clpien
{iy e A e (e fiied
] Carnd thedr respactive ofTTos .'wk P et aamst all costs,
ax properly wturved {divgetly or me%uu EH ag g fesult of any pon-
Ol ereoipianee with any envirmomental Tnes i selation o all o EEE
e g properly o avibing done or nordone on it
i Withine 7 dave after e g gare of the same, give 0l partionties 1w HIF of any notice,
vider, divection. desiumaion vesilition or ;“amgmmi atfucting allveany part of the charged
gL or (i the coseof any tand] the locality Te wlhioh 1t is sinated, wiven or made by any
plaamibiz agthoriy or other poblic body oe ansthority whatshever () miud:m;. witlwigl ]um!almsi_-
any ooy 12133&*%% b,
(HY 3HW veasonatily Wes, dnarediatoly, and ot the ol the Client, wke JlFr -s;lz;;a'xl'l';liiig anid

ReCERRETY st o comply with s ¢ atrd

T ITREY - PRSI m b

ot the maiters mientioned i paragraply (A0
wathe (or joim with HT T weaking ) such objestions o representitions
avadabie I respectoliheny

Permit HIF . dsaeemrs and ARY s ailiorised by by onter oo sy fand fordinge

e el ped
renev i tor the purpose
vy andd 3T HIF calls forsuch-aovaduation Yt shall be

able Hwes and on reazonabile potioe (e scerrt in case of dier
iy 0f the clarged prope

st ool

i3k

Mo it e pelar weition conment o HIE

{1 ¥a OFdgree o granl O vary, dny eence orTengney thngany land formimg par
{ o

iy i eelaion g anyv Janed or buildings sioe Limi 1 Enaglamd ad Woles Tovm g oiel o tie hrarsied
properiyexiraise the powers of Teasiag, o or ol JL&L]WHE‘!" OF AETEENTE
seeept surrenders-of lesses conferrad By Sections 99 or 1000l the Law of CProperty. At (92

R of, of eteste, wiy Tnicrest in any. fend forming

fivi P e, :ﬁum m witive gy ol for lmx, dmr%“ ooz v estlios cormpensattan Ciweluding withou
Hendtaiion eommpu fing sy m;masz; gt of the charged
RIS G AR

{) apmiy fodun mpreenientor other granor ;Eﬂ ;‘im‘m;n’ﬂ L0 hiv’ii gt resudt in any land forming

grart ol the ehwrped groperty being

e of FHE:

Eggure that, withouy the priorwritien-

“higan e Clieebshall by registered »

{Hi oo persin skl Baeone solitlad 5 miy o
ot such fand fundess s f»l} priitlement o

PUE B Clmrge

AT £y Page 4



il

[t

fi}

]

Faeh fand by h g e 125 and, v relation to any Tand H"tuaﬁua% in
] o] EE! ]
B s, FeIrT

[T T TN

I.msi 1|§1 T %
RENTE

§ b 0t Bras e othiepsvise el FHE
faglyich sl H ot exlend o i

Punciually pay
secarivies, _V.ff.“E T

CUFEeS W

i il stooks, shares: s H TR

whe, foan capiial and other seeurities of any desoriprion.of amn

“-[;M:@ PETE0L {Iﬂkll i [ETAM V\i%g““ii E‘ 111 gifli"ﬂ. uli!\x '\euh"kls.f! ﬁ\’ EFE ‘«H%“W!L{ HH 3% ﬂﬂ{iUU ik}ﬂ" i 9 'Ehri.
#'."Hwﬂ i

[k of comrvery other scowrites iitd oy otherwise aoguire sny soch
e atterwarids beloming to the CHen fd
(3t} ividerds, tverest and vther freome and sl other righis of whatsoever King derbving from

Jental o, vy of

feodtectivels called the

§oxey iy of the 15 el ;s{ weers ataching ooy of e sebuwdiiies ina manmer which, i the
repmomnble ofinio of FHF, duas adie E( affect the value 5T TRe security oread by or plrsuant 1o thiy

”l"sz;,"EliL?i';W-iE';u'*;" et aned whendug of
liﬁi?ﬁmu%i of, or dhallenge to, the mtellectual
: subsialenog anid validi e of trat mteliootoal
ve Bl patents, bademarks, servicemarks,

plivations for registation of apy of them
apred thieright 1o apply e the b ab s the workd ind, inaddition, moral ri rishis; iffveniions.
comiddentint imimr“ﬂﬁ:":!i_ Enowedwny and vights of & similo aatire srising o subsising
sy v hers it world i rebrmisetooall orany oftheabove Cehietlor registered o unregistersd)
JHOW OF A iy 4 slfeiwsirds helomging w the Chien (dolle el dhe el
P

osteps, o dooalt such e
in,’i'au i J‘:ximi iy zl!EE

] Vil all such neces
anry appeopisie ey -’ami s
gtampm’t}" et
properiv.e The mu;:[iu .im% g% u;m
desigos. wiling sodels: copy

(i} W

i T orteet amd s
5wk ; gk, destresion, maaitho ;

Fegunnd the imtelleciual peoperty

Froimsy g coprving od s by i parties.
iy St e, ‘»’1*'!‘_.3 31?« tus b v, or fake dly 'M' e vespent ol any of the bielldvim! peoperty in
ey vy winely, i e reasonable opimiin of FITE, may atdversely affer the value o0
i} Ploposil with FHY (ond FHF sbhall be sesithed fo vetdng all deods cerlificates and other

e R E L Or ey uﬂg ﬁ;iew ‘Mii; ‘w éhc charged propenty fexeepl isolar as the sans

are il mz"i’fiyim"ﬁ‘{ fir rdunce with any sbligation ranking

i priority fo s Ploa

{it), O beinny rensonabdy soapiired o do s by BHEL and gt the cost and expense of the Chienp

fa)

v .-lz;.lnv.m;'zﬁ:ﬁ%} i‘wquim iy %:i‘ ‘é‘s"ﬁt‘: a "“i'zmdfzrd
stgrmnt o other fxed securiy dn favour of
tFeed i osuchonotice i the. charped propern
sowrity {itended o be creted by or pursuant

E"L enereize of any povers, s
e owithy this Floatine: Charge,

Va1V i eed



“_1} i lhi TERE I ki ‘“Mitmm
sl seaties of

bry-o puirsuand we e Floalmg Chavee as HIE may Fensonably reguive

we by emdiorsedd, on any dovument
b the charped progerty

Welien this Floating Chargs beeomes eaferpeable.

This Floatime Uluvge shall become enfiorcenble;

o

<tk

(g}

1 the Dt or any part ol it i not pand o discharged when due (wvhelber oo demand, at agreed matoei iy
& iwgfm‘ Wy el o

dhthe Client s i breach o dng ol i obligafions under this Floating Charee: or

e Client shat] soter o oy compogition oot o the beaedit of ity crediors, or

oy gl i 3%»:iiv;i;-|--'; fiar the med
i el case the Board o4
wligre, I il

: Pweind ing upof the Client Owhieh iiclides x%ﬁ’im{xui Hmiiation,
s o the Olent s sharchiok Ma peissing A suah 1 samie except
of winding up, : i

ni for the porpose of & Solviat
analgamalion. o

s conseted By oweits

RSP

o third p
et
AL 6
Flrsar

arty ghisll fake posiesy

i o or o veeeiver shall be La;‘uwmm Lover, or sy seoured creditor of
ity irebspect o all or iy of lias:muzzu ?f"lf:HE*Et\ or an cithur
capardy all or sy part #

] 'msm%i

Fay e o Em imm rmﬂ
e phdemnnilty o piher conin i "

thi {7 %u.'m in f“ca;m foif which HiF '
ot et or weand Whien regquired wnde

v greemeni il has with the Client re

b inductine of goharge Tor pavisen
shserved qoamst e O

pegistored S, Ham- X mwi mii LR

iaiy ather event shall oecur which s been agreed by the Client and FIF 95w event upon the

sevrence oihwhich this o ofier seouriny forg Fie Dbt shall be ;,.Esmrm;;hsgfx

gl of Agpropristion

i

T the extent that the ‘«Zs;"{fkii‘iij}‘ craled g Ploating Chbire congtifuies & e
arranzement™ @
the pmpose
i
ap
LR HED
i ¢

for

uii sation i e 311}%@5';:%:3]5.5' fe

the Fiht o

if mc g ;ﬁm]a:

ity financiad collaier
Acssets"ycopgiare S Nrancial collaiern)™
atioha 2003 O Regabations™y HIT shall
i Float g Uliarge becomes eiiforeeshle, fo
»"r:h" g of fE E‘ia; h[ ‘i' ﬁ“'t‘ n;miu

e alop

ks, shores, deb

1le ﬂ%;‘;é'!;@'gﬂ*im ;mrlt i IJ : iﬁw*nw wf Wit a.-h,, 'E“‘.s; sueke oibier weans as
Cinaluding, withet Havsbration, arfudi wohimdion. Fow The perpose of
%aa., im.g,izs&l._ﬁ_ﬂw tie € i _‘t.i'n‘li: sty sbeh determdnution by HHF - will constitite &

RO RS TR Y

Sppintment of Adinbslirator or Beddiver

T

{a}

hy

:‘§'Ez§:<-'§"“i<“\'-4ii\ w, Charge ix frvended W bew qualifving Posting charge as.defined by paragraph. 14 of
schedide B o the Insodvenoy At 1986,

At ary time after baving been vequested 1o do so by de Client; or afier tis F todting Charge has beiome
ek Mméh!u {and whether or nol aryva

appoint by mstrinenit ey weld
Clkend Lo CAdministrate ¥ ang
hhﬂ"m-l-: ety {each o “Recotverbim soeh oase
toubile B, These exnressrodts shall, swhere
himu‘mza oo Heneiver,

§]1g wvents montioned | i O lause Boare continuingy, HIF iy
{EY amy ome Or more-persents 1o e adminisigior of The
i ssors B b areceiver of all or sy of the
vy wvith and b the extent penmitted. by
sctude - any person Substitpled as

HE Pl ¢ large,

RN

P b



15! BEE oy s o 10 is Juvdilly albde s do w0 o Bime s time by instrument s writing, or viherwise,
reriove any parson appoinizd g b doinis erand iy g shmdlar sy appoint anothe
il plase,
iy Hoat m*#» B By od i plguene shialt odd olfive we Becerver, sachone of them shall be s
i fsubject to any contrary- duection i Gie appointisent) o cxeivise all the powire, aithorities »
o comierred o e,
{2} The power fo py P sI 1 Recerver shall be Ty aacition to-oll statutory and other powers OF HTF iinder the-
T}
R} :a:hg‘ﬂ:' ol .uil ar sy of iiaL el
gepboct o detini {nless wil iy ofx F ml!z ali GF ANy mﬂ 1% Li!a E
i ; & i as wueh Be lable
thy
piternal e and the eosts of e proceedings in relation fo ihis
Flhoting Oy fua Clignt, '
Fhe Adimiaistrator o Receiver dhiall be the agenit o the Clientand v Client shall be responsibile fr his acts and
v s il as forany ¢ menitied By hing,

Powers of Heceiver

il

et exprissed -t docaivent appointing bim bt
mm%if’lsa“ﬁl the Chenst widder this Floating Chare Orany winding-ug,

R gu wi i n&}-h;iws all the s

mfz‘a whe o surrerder leases

(i Tosell transfer, s
j PR

i esehang

the eharger

reE any o]
OrEs s The

'yt gling i property (e
drivet wnd o elthor e in w_u.h b ’W';E} am‘i et 1'1[ i) xm,h ters e Cond]
vy tniegks {3

B Tor soeh paviment O Sther considuration. as thu Recemer shall
or g fumip s or a eonsidesation pisgeal Il i istalments-aid whither for
Abhe ease of the fatter irshall foem part of the chised préperty amd b charged

a1y

be faken and sold separately from the premises o which they are

%‘:ﬁﬁitmi i congent of e Clicnt being abtained or pecessary.

Tt {or M.M Eu Ve Conk mmh

Ttk s

essioas ot colleey and gt di? i iy of e chirped Dboiperty and for thut papose 16 orke
ng s the Revebver shatl reasonabiy tiink 1t

avkate or diversify (oraueee the seme) ant rede o
pwe e carried on on e whole orany part of Hhe

shiuck,
Foap finte 1o

T carry o
bsiiess {1acl
eirped frops

P o mahe vy Aerangenent or compiiamise between e £ liont and any other person which the
Reeeiver sy regsomalily dhink expedient.

§ iy, withoit Brnilairon, mhifmtion

{md

Ao vl
POV Es

svgimehts devilopment and cepad
réaserbiy think expediont.

o any oF the charged

HHEE




sditionaliv, or upconditionally, on the members of
Hh Benedil of alf the powers inthe Astiehes of

fad cigth: workieln, aomineer and agenits S oany of ihe g%lzz’f:tm‘%'wr
HreTiianed {iégw . l 1EE .'f'%-;‘%s st eeimireaticd and o such peviods and on-gochi terms as fhe Reeeiy
Wy reeanah 3:_; st

thy b Beceiver Dhinks fit, P withour affectng e indemnily comaimed i Clivuse 19 below, o o
with any fisurer sy policy or policies of inserance either In Tow, or ssiéfiction ol orin addition o
suchy indewmining

(i T delegate by powde of ditorie
HIF alb orsmy of the powers, suthios
Reveiver under this Floating { harge.

{n i o prarmste the Brmation. o othorwise :wquz%rg&t%m shiare Sapitid oty body.dorparate witha

Wiy o suel Body corpore becomi sy o ehie Chient or otherwise:

fiil e hinse, ease, arof acquire anyierest inall or any ol the Client s undertaking.
it g

ISt T iy o Ay busliess i sadcession o the et or wn subsidiary of the Henn

aned inench casi, as the Beceiver miay atlierwise ressorahl v ksl fit,

(19] i i by iy, and fﬂ‘%‘{fn'u"""
strabile o ohing m fin i

appireryals gl Cr Y re,haxrewhlhl'\ thittk o mgl ot

iy T e elentions fiar valie added s puposes as the Receiver may reasomalily think fir,

). For any of the piraoses authorised by this rlauge, o raige ey by bovitwing i P HITY pREson on n the
serity o all or any-of the charged prepenty,

i e Redeiver sy rabbe money as mentioned. above on such terms (irelndine, iF I shaf
consent. fernts tider Wiich wdi seeurity ranks w priceivy wooall or any of the seowrny created
By or puisunnt o Uis Floamg Charee o the E{ut:m v may reasonaliby think i and

{i) the tepaymentaf lEi.
amlanpensoes,

i} Terexereisemiy of the powers which HIF seould be entitled to exercize under this Floating Chaspe:

o} oo all sueh sther seis snd 4 w5 ehe Recelver iy renseossdbly constder o be ineidental oy
Reessary oo any of the rattors or poosees meptioned ahove or which the Reeviver fowfialby may or can
do weagen fore the Ulient.

{13} o eerise any ol the above posvers am bebial f ol the Client or én éf'sc'E'wiLtu;‘e;‘ii’ei‘“i wivi behalf or in the
casie Ol the powers contiired in parngraph (8 above, oo helaliof the dirciw s ol the Chient.

14, Satect i elrims bavin :‘\i% ummw; e i;'*i‘i ol recoversd

oy o hie se oo l} crening
réadised by the Becobver or fon am o1
shall be applied B the fllow

atinz havee)

{5 e pieerment of afl reasengble-costs, churges and ex pr’
ol 10 the exercise ol allermy ol the g ; .
I V«iwl% e by thens, This facludes, wiiliom izm‘irsﬁfmm {?‘s:‘: f
refierred 1 in Clause 13mi slve and the frayment w! frferest and E'Lf'limg%;ﬁ'ﬂil's charges, s al ERpEnses
(_'LHIﬁmtifm'c,m.ﬂ‘sa I ! !ww [ R rmii £ ih' i secnrid i prioriiy o e sec ix o md by 1]
Floating Chargey s REEver onder any rdur of any oot ar
sitheeving,

ot il [r‘w' i&'l‘[i;iE ﬂzu :mpn'% Wity ent -mi"'zlw

B

T T Dty }'i“m #




{h b payiment of renne
thar Rewaiver al I

Lol S e B HTE T o s '[’_ﬁ.s%fm

bz secured v o slue o pavable et

e L pressed o
o harge.

(efy ri et Glany surplesto the Chvet or any other pecsg anitled kot

Fower.of Affnrney

Ia {al The Client ivevocably appaints HEE and any-Receiver wnd each of Uit regpective-delegatis, ol
annd aleor individial v ) [ﬁn the dtiornay and storneys ol the Cheng Any attorney 15 authorised by the
Client s do sk things which te Clign may be equiced o do under ﬂm Flosting Charee, This inchades

twithon iiﬂ-lii‘asﬁa“m whmy which HIF or (he Recaiver joF any such delégaie) may wﬂ'qdu neCossNTY

g appreinriate fory fonewithi

{1t the improvemeni
toy this Floatin

{35 The Chent sadifres and eonfien
b chi, ot exeroise ofall or aw
i ey

e 0o so) whatever, any such attoopey shall do. or attempt
s spithonties and diseretions mentioned above or under

¥ of ‘1%*1-j

[4, Flrating £
TRERERNS TR P11 _‘ - beg
priv rrarig the ﬁm" uﬁ! fo sl Honray settle and pass e sceounis of ':my Ei%_tn‘a; :
annd sy s i il be cinctusive pnd Limding o fent, AL arordes paid by
iE;a-*-iF{“i% Bk &;‘»"il%? sacheacoounts shail ey Bom such wayment be due fom the Clent o HEF o6
CHr ' mid Do secaredgs part o the Deli
7 wsber i TRty Charge oo podd e o s it i subsiuson S any
18 fal Hthe £ H et o L=|=*'-' b Fails toepir Rt s bserve the terms, and abligations contained in this Flowting

= mwy (hut without Being ander any duty © do so) fake sucl steps as i Vs reasenable opiniong
TREY ]‘JL‘ I‘Lqﬁ!ﬁu? o vemidy such Tailur Tl

i ths taelnides, wit’hs‘vzt lwl Hom, g suny paiment ad foe the parpose mentitmed in paragraph {4
abcve, HTE s may enter tpod i faed ol e Clent withow being regarded as having,

erttored v i i o it

Frelernity.

1, Fhie Client smrees fo fully indemmt® seeli-of HIF and e Rece ivee B s 4
anight incir fa the exercise {or appuren
eomaeciion with 'EF’;"&; Floufirg Cliarge Uwitl the

st Gl and any Tiability they
o wi abyy powers, wuthoriiles and diserstiony 1m£ ur in
wtiore o frid o wittul defiole on the port of. HIF of the

Receiyer Dut oy to the extent commitied by any of theayoroany Silare by fhe Client 6 e semply with sy of s
wb et j.u,fm ahiy Floamg Charee,

Protection of Furchasers

i o prrchuser or other person deaiing widy e Buwedver (oramy of thelr respective deleiatesh:
fetd s!%ml b bestined or toseeor enguire whetler sy power, asmbioniny or discretion yndey 170
Chinrge B artser or Beoomd exerckably
{li b comeered with s notice 1 the-sonteiry or & dee whetber siniy debegdtion shall hase hipsed for am

i o Den revolesds o

I Fhietieg s

Prape G



h—‘:; !1?_“ E VLi"i"LE [A13 ”1’%11“!&(5 oy cisnzer i s be answerable

0y Ecumstances for e apdi

with the proceeds of any sale e other dealing
figr 0fahe s50d provends.

Paymuent of coste, echirges and expenses
LE The Chient shisll seimbilrie w o FIF on demand vao Rl indemnity basis, all qosts, charges and  expenses.

Pineloding. withow mitation, alt aiioonts reasonidly derermined b FHE 1o be necessary (o compenisata i1 for
iR é?_i.. T el T siraion posly, cluress and u:x[‘agmm,‘,»;‘;_l_";;g't;;]";i;['lj*_@-' ineyEred v M

fak sy iis s b e Tegtiver
[} 'll’s:'vswflé‘é:: ity weilhy i‘au. raprovenent. perfection or proteetion of the sedurity created by o parsuant t

v Flog Chi

fo). e paercise o wny 5, atthorities md disoretione conferred under, or in
crEe o with, this

Tiogether with any valuwe sdded nee or stmsilar a0k warged o chigeabde iy peapecd of siieh coms. charees and

xpensrEd.

o

oI on dermand. Uil they are reimbursed they shill bear ifterest ab ai
i ...Ji**?:iw base rate Trom: tme wotime caleulated and compounded monthly
NWH clrrigit practiceund shall be payable on démand. They will be seeured as part 6f
afing £ harge.

Alapcl gmounts st lm o ,nlms REL
%mu} rak oF 39 :

andior aeconding

the il

i Fhis Flogting i o ahd ndepeident of, evry ather secunity which HIF may
atasy dme hold for any of te ekt seon bty Plonaring O heirge,

Ui shadl viemans by full foree and elfect oy a comtinmng seeurity anless and il =i

HIF s powers to deal with Aceosnis snd Moy Recelved

2 L} HAHHE recotves sotice of any subsegus
property, I may open o new sccomn oracanns Bor the Cliend in its baoks,
{bh} W does ot divso, 1 % fves exprss wiitten nodive io
thie contrary o the Client, i gai p= lend B0 the contery, as from the
g ol ee .ss.“:!_-s.vi such netion, ol pavments st b E m{ %u Eifi “shall be-treated as havving been
credied 1o :ﬂvw wregiatof the Ollemt, Sael 5'1‘\3'11%};‘% welll o b appbiid i redsrition o the smowi
cue, vwing o ancured v e Client o HIF v the tme when 1 received e votive.
k. {2 ALl ronies reveiveds recovered or realised by HIT snder s Floating Charge {inchuding the g
olany conversion uider Clivse 27 below) may, b the vensonable discretion of FIE. be credited 1o Ay
KITH 8
fhs) : it { W!w’w%’é;m- k‘;h&ii fiisy "L“'ﬁzte i‘%‘sz* Tkht} 3‘1“51" ET) Emw as HIF may think
gl et fovn Fron 4 ’
agrees i B awriting etween i Ole
A The Client wanves any righit of setod it rt'a"*} Bsm e hw. or ot ang grine i fhe future, in respett of the Debi

Civetucieg st pavanie by the Client ander o

. Asompemazer or-alier of B many certifys

I T

deteranre the dimpant of o reie oF st ipplicatile or-due under
Thes Frations gl determivations shall, i e absence nf
> b alnd seings,

apsd i re b

& et

7 reenversd

1 e

shhing thee discharp

ot this Floakine Chare




ihis from their ex

: ny wurrpney of denomination bio soch ather currency of denomination ns
Hi!" vy Felisoniabiy o

nk fit

b svosin comverstigy shall be msde e HSP Boank pie s then provatling spot selling rde vl excha L
for sk ooy curreney Geains the AR ey

(o) Cprevise relbrencg in ;%\ ehae twoa curreney eXends Yo feds o that cirreaney and, forthe
averidanee of Gnube Fands of one-¢ Ceomveried info LEiﬂuwl‘;i furnds of the same RTRIY
il FEHT 5} ‘-‘155 it iiu {""'% iz« !?'1 Famy Q;M [C'ii‘\u! by the. e %miwsz in ity u‘mim e rareat which any currency

Ay fi
Lsdi} a Ty
1 m lwgu\.i o wi ﬁ}-

lense with any person o
nE G'_ﬂ'_;“‘i;“i"ﬁnﬂ?:‘w' e Jorisitly o seberadly Hable
Wk ks, 1wl ol i any way

HIF s Right of Set-000F
25, set-of any money stnding from tme W Sme 1ot §§L
; - Hihe ob ]ﬁeuﬂmm &m in ditterent currencies, HIF
Ay enpverteithor ahilipalion inte the ofbier correney in 'Mmr! dAned with Cluge 27,

T ade

tion to.all i

Proservation and Belontion of

ML {4} ettlemant, discharpe o release (inelding iy w!aiam o this Fleating i haige-;‘v-l‘ il Eheloy betweon
e the Clivat and () HIF or-the Receiver {the “Relevant Pu‘wm%) } crditional upon mo
sesrily giwr‘x, aF gﬂ:‘m%-sntséi z‘i-‘ué ter the E_.“Em, wif § ther persony being
v oed. '
inforee i emy Furisdietion,

ibl In the event of such security. or g_‘_s;aj» reei b vivided o redoded. iy Relevant Pevsondsd shall be

ettt o recover the vilue o ;
snch setttemieat, disclmrge o rélease ia;@-a‘ﬁ et vocried,

Satives, Geverning Law and Jurishcrion

A | goany other e Bl msthod of service: anv-denmand oF ri ter be roahe o %wm-i HH i the
-'téminw withoar: midtation, a demansd 50 pay mentof 6 or any b '
aior od e ol HIF o of ey branchof r!
{a) ':3 s e the O et ai ] eed to any ofTicer of the Cliont st any
A EM,!\“ Bv, o T S.l W {u freany) “35“ EENES ?l"it ¥ eyt Bl }4;]&% 4.)1 hlhil% FEUH Aoy iy i’l{‘ihi‘:‘ I
ast kit HEFS 1 ser Eij{ [rast mql% l regarded as having Been made orgbaen ataoon on the
second duy (HHawing the diy Bie letier we 'kéuxé
b} e imber s electivnie sl address o1%e Clisat last koown
bz made o phven ol the time oF transmission.
52, ) S b gy i!]'ia Floating {harpe, s interpretation and any nonecontractieal oBboations dristng
From orvonieord will |,
{tr) Both - the Client aml HIF submit o the exclustve jursdiction of the Seoutish courts in relation 1o al!

chibms, disputes ymm'«fz@. o a,.%tiaa.‘%_ frtters 4 including non-contiactuad claims, disgoes, differences or

otfier malters s poising oul of or i conssetion ith this Floatng Ol T,
selnsaree of Tntormation
BN The Client consents ot diselosure By HIF of aiy fiemetion ahout the Chent, this Floating Cha e, thi

eharged property amd the Dehi

o F

HIE oty

e TR Sty Page |1



ey Lo any persen e whamn FOF has té:;;m“w';iv
ights nder this Floatin
eomnetiion with such transt

1] Tor e g

(U TAY PEOGIose fo enter info, amveantrar

raon withe o B basévnteted into, or propose
i3 Chmrie wwdedr the Biebty anddor

vents By conmection with U Thidting

{5} Fue . eomnpany within the HEBO Crous belng
codtpanies from-ime wotmoeorany of 1 or the

CFobdings pheand s assoianed and sibsidiar
s andoar

ey roany Insurer o is o orwho proposes o, provide fssrance o HIFin respect of the charged property,
this Flosting Clinege arlior e Tobi smdlor ' '

) i any other :ﬁﬁ"‘iw"!l'?ﬁ wwhiin, gt Wt ctent it such foration s reguired to be disclosed by any
apphcalle law or regadition,

Vranster of Hipghts

3 i i Pl Charge and/or ihe Deblio amy person at any
fhy thiv Flooting Charpe andior the Debe, the Client’s righis
the enme may-bes witl sty oxactly e sume,

{ n: busind o any pers o whisie I anste b, That pessof will have
HIF s givvwers wend nglnis s A y sy By FRu porsedn EYH \xHE bereleniid simonmutioally
{kam ;|!%-lﬂﬁ§§§.ﬁ.!iikﬂﬂ.:y b e Uhienid sy Bir my ehat porsidt qosemies HF s obligations,

iy The Clierit will o the expense o HIF or He precsom fonwiiom the ¢ are wansferred, do smihn’w'
reasanably requested by THE 1o etlect o tansfer of alf or any of s rights onder this Floating Ol
ek the Treb

{&} Thie Clien will ot transfor il any art ol i vights widis this Ploating Charge and or the Debt without
the prior writtenconsent of FIE,

A Frethese Transter of Rights provisions and inthe Disclosure of Tafenmation pro
{3 il Tere transleey ey gév,-m«:wn o, mastenment andi ¢ s fer:
(i} M g pights mesns fghis, beieliteand or obligations: did
T the Team persos mieans sny porsor, trust, fusd o oBEr Gl

EREE™ s written consdnt pid reasonsble eeoquivement

AR, £ Wl
muilm
i FHE < seamormb

B B s e
T Clier aere
L,’ Ui““l\ﬁ

W consent” appesr sy clsases HE will aot unressornahly
s At i i redsorbile for E'"H F oo retse b consent (o something i
versely sffects o miph #itee

il HIF™s swooritv wnder iy Floasting Chaves e e aldGee thentorde

i thie valng-of thae whicl iz seevved fo HIF amd jis albrfiby sosell the wame
(i} HI e abilivy to veeover the Debtior
fivy the ssessnent of the value of this Floating Cleiree o asset of HIT

thee v HIF reazonably requires” appenr va T I reasohsbie

. i cliuse, the Chentag
for HIE Boeregure something 11 in FHE's ressonable opi

alen 4wl or mighi

it i

(i} the preservalin of FF™S secrelty andir thd Plosting Ohatae or the vaue of that whicl s
spouFed byt or

I s O

Pape 12



[

FUF s ahility toogover the Dbt

Severmver and Moditivation - Unenforceahility

b

Tmferpretafion

il

Li

Hoamy ol f
Flanting Chiny
R E A Fémm for pagt ol g vl

jaal

b eliwses Jor gitod b Chasse) andior any of dwe parsgraphs {or part ol a paragraphy of this
bpgrmes tnvabid o upes pader any fovw, tho slidity of the
b patigean st {(or part of o parasraphl will nod in any ey b

arceallE T any v

alfected or impaired.

4 gy

risodi

Tvndid or unen e bz clause ar
it O O ferg
Wiggd form oy g

paragraph feentioed abiove (or part of eithery would ot be
Fattaet wore podifed b any way, 3shadl be-desnd 1o have the,
[ERE Gt

bl i Tt Torm
et g0 donis am

The words or expressions:

Al

Jits

i

i1

[oi

Referens
inglinde the fémale and newter, The

-]um PG ua;»-.*;
wiitnils or ol

suthorisati

the “Client™ shall-includy vny person from e ay s deriving tithe mwder e Clien

TEIF shall fnchude Hx suecessors and ransterees and in Both o cases 10 the extent of their
Fiespeitbve g oanel berefits Gactading, without Tmimtion, gy 1 wiiom ender the
b of such person’s place of Tncorporation all or Zebstantilly all ofthe assets and labilities,

i

vl T Beoome vested

slicable Tt regidlations ind direciivs .
‘ oo ol any- et or other competent {mahmm n Yy
o or prodection of the environ i o ah«, Heahih of hmame,
5. puebdie and workers™ realith and safery, EE;a: 2l
; E s &EMLh !;‘JL €.“‘§ f'“li« T HR 1
!dkllihhtl‘vh,

slreidars, orde

fresatinEnd,
ary chemien
o i
o i1

s

arid pitiey
she e thern ) vegquired under apy envirorwenial

Senviranenial perniies” meme all permits, livenees, congents, appinivals, ceriilicands

2 eondito ki

faoy

Tholding conmpay ™ subsidiary™ and Cwobaidiary wuleviaking” shafl have fhe meanings
sedoud iy e Companios Ao 2006,

reapietivEly

gt it i Part
Froamt Condred

Toant vt
eopl with Shen

regime reliting to "pesple witlysig
Nop 2 and The M g

] ba “;»lhiilzu as bine by way ol Uosty ”}li(}i}
doas, vor <hiall they. fake effiet.as, Jimdting

Tangd Vo praticuds
ny aen shall not Be ocondiue

ave thetr sewinng naveowed o ageouwit of any preceding

Sieed seririny” a retirence 10 a fxed securiby s detined iir Sevtion 486 of the
PORE,

atuitsr shaal b be regaeded g Including vefivence 1o -an

g o doTe

1 the s au%!mz it aned

HEE Bl Charge













