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GOOD ENTERTAINMENT LIMITED (REGISTERED NUMBER: SC140516)

ABRIDGED STATEMENT OF FINANCIAL POSITION
31 JANUARY 2019

2019 2018
Nates £ £ £ £
FIXED ASSETS
Intangible assets 5 - -
Tangible assets 6 1,578,382 1,832,699
1,578,382 1,832,699

CURRENT ASSETS
Debtors 2,138 2,130
Cash at bank 92,432 6,294

94,570 8,424
CREDITORS
Amounts falling due within one year 120,498 199,797
NET CURRENT LIABILITIES {25,928} {191,373}
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,552,454 1,641,326
PROVISIONS FOR LIABILITIES 7 4,604 3,058
NET ASSETS 1,547 850 1,638,268
CAPITAL AND RESERVES
Called up share capital 8 5,000 5,000
Retained earnings 1,542,850 1,633,268
SHAREHOLDERS' FUNDS 1,547,850 1,638,268

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 January
2019.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 January 2012 in

accordance with Section 476 of the Companies Act 20086.

The director acknowledges his responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end

(b) of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 324 and 385 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

All the members have consented to the preparation of an abridged Statement of Financial Position for the year ended 31 January
2019 in accordance with Section 444{2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director on 28 October 2019 and were signed by:

R S Lalli - Director

The notes form part of these financial statements
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GOOD ENTERTAINMENT LIMITED (REGISTERED NUMBER: SC140516)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2019

STATUTORY INFORMATION

Good Entertainment Limited is a private company, limited by shares , registered in Scotland. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities”
and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported. These estimates and judgements are continually reviewed and
are based on experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances. Details of these judgements can be found in the accounting policies.

Intangible assets
Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost
less any accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Freehold property - not provided

Fixtures and fittings - 15% on reducing balance

Computer equipment - 15% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to the income statement.

Impairment of fixed assels

At each reporting end date, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

Recoverable amount is the higher of fair value less costs to sell and value in use. If the recoverable amount of
an asset is estimated to be less than its carrying amount, the carrying amount of the asset is reduced to its
recoverable amount.

Recognised impairment [osses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply.
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GOOD ENTERTAINMENT LIMITED (REGISTERED NUMBER: SC140516)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JANUARY 2019

ACCOUNTING POLICIES - continued

Financial instruments
Financial instruments are recognised In the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially recorded at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Derecognition cf financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of
ownership to another entity, or if some significant risks and rewards of ownership are retained but control of the
asset has transferred to another party that is able to sell the asset in its entirety toc an unrelated third party,

Basic financial liabilities

Basic financial liahilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recorded at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities in payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade crediters are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Derecognition cf financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged or
cancelled.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and ligbilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in pericds different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
that have been enacted or substantively enacted by the year end and that are expected to apply to the reversal
of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
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GOOD ENTERTAINMENT LIMITED (REGISTERED NUMBER: SC140516)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JANUARY 2019

ACCOUNTING POLICIES - continued

Provisions for liabilities
Provisions are made when an event has taken place that gives the company a legal or constructive obligation
that probably requires settlement by a transfer of economic benefit and a reliable estimate can be made of the
amount of the obligation.

Provisions are charged as an expense to the Income Statement in the year that the company becomes aware of
the obligation, and are measured at the best estimate at the Statement of Financial Position date of the
expenditure required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Statement of Financial
Position.

Going concern

After reviewing the company’s forecasts and projections, the directors have a reascnable expectation that the
company has adequate rescurces to continue in operaticnal existence for the foreseeable future. The company
therefore continues to adopt the going concern basis in preparing its financial statements.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 1 (2018-1).

INTANGIBLE FIXED ASSETS

Totals
£

COSsT
At 1 February 2018
and 31 January 2019 96,000
AMORTISATION
At 1 February 2018
and 31 January 2019 96,000
NET BOOK VALUE
At 31 January 2019 -
At 31 January 2018 -
TANGIBLE FIXED ASSETS

Totals

£

COST
At 1 February 2018 2,095,746
Additions 19,597
Disposals (268,000}
At 31 January 2019 1,847,343
DEPRECIATION
At 1 February 2018 263,047
Charge for year 5,914
At 31 January 2019 268,961
NET BOOK VALUE
At 31 January 2019 1,578,382
At 31 January 2018 1,832,699
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GOOD ENTERTAINMENT LIMITED (REGISTERED NUMBER: SC140516)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JANUARY 2019

PROVISIONS FOR LIABILITIES

2019 2018
£ £
Deferred tax
Accelerated capital allowances 4,604 3,058
Deferred
tax
£
Balance at 1 February 2018 3,058
Provided during year 1,546
Balance at 31 January 2019 4,604
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2019 2018
value: £ £
5,000 Ordinary £1 5,000 5,000

ULTIMATE CONTROLLING PARTY

The company is controlled by the directors by virtue of their directorship and shareholding.
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