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Sim Building Group Limited

Balance sﬁé,'e.t
As at 30 April 2022

Fixed assets
I
Tangible asséts

Current-assets
Debtors: amounts falling due withi#.

oneyear
Cash at bank.and in hand

Ccufrént liabilities

Creditors: dmounts falling dué within
oneyear

Net current.assets

Total assets less current liabilities
Non-currentliabilities
interest-bearing loans

Deferied tix

Provisions

Net assets

Note

6 1,369,914

7 297277

8 (829,799)

9 (179,167)
(3,868)

10 (40,551)

2022

21:4i3

21,412

837,392

858,804

(223,586)

635,218

2021

46,718
46,718
1,372,676

620,312

1,992,988

(937,820)

1,055,168
1,101,886

(229,166)

(3,868)

(65,560)
(298,594)

803-,::29"'2
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Sim Building Group Limited

Balance sheet o
As at 30 April 2022

Note 2022 2021
£ £

Capital and reserves :
Called up share capital 11 25,000 25,000
Profit and loss account ' 610,218 778,292
635,218 803,292

The dlrectors of the Company have elected notito inciude a copy of the profit and loss account:
within the flnanclal statements.

audlt under the provrsnons of sectron 477 of the Companles Act 2006 and members have hot requ1red
the Compai ny: to obtain an audlt for the year in question in.accordance with sectron 476 of Companies .
Act 2006.

The diréctors acknowledge their responS|b|I|t|es for complylng with. the requiréiients of the
Compames Act 2006 wnth respect to accountmg records and the preparatnon of ﬂnancral $tatements.

The Company's: ficial statements have been'prepa‘red in aCtor'dan‘ce with:the. p'rbVi‘s‘ith a‘p'pIiCabIe
to com_ dnies subject to the sthall companies' regimé:and in-accordance with the provisions of FRS
102 Section 1A - small entities.

The notes on-pages 3 to 10 form part of these financial statements
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Sim Building Group Limited

Notes to the financial statements
Forthe year ended 30 April 2022

1 Generalinformation )
The Company is a private company limited by shares and is incorporated in Scotland. The
address. of its registered office is 1 Roman Road, Klrklntllloch Glasgow, 666 1DY. The
Company s principal activity is building contracting:

2 Accounting policies

2.1

23

24

‘The preparatlon of fmancral staten

Basis of preparation
The fnancral statements have been prepared under the hlstorlcal cost conventlon
fied with i ‘nee wnth

applrcable |n the UK and the Republuc of Ireland and the Companles AW 2006

of certain cntrcal acce Ngi estum’ates lt also requures management to exercrse
Judgment in applying the Company 3 accountmg policies (see note 3).

T,he_ following pr’ineipal ac?cpﬂur_i’,tlng policies ha_\ie .b’een applied:

Revenue
Turnover is recogmsed to. the extentthatit: |s.probable thatthe economlc benefits will

'ﬂow to the Company.and the revenue can be rellably measured Turnover is measured

as-the fair value of the consrderatlon recelved -or recelvable excludmg dlscounts,_
rebates, value added tax and other: sales taxes

in respect of long-term contracts and contracts for on-going servrces turnover
represents the value of work: done in the year, including estimates of amounts not
invoiced, Turnover in respect of Iong-term contracts and contracts for on-going

services is recogmsed by reference.to the stage. of completion.

Interest.income
Intérest income is recogniséd in the statemént of income and retained €arnings using
the effective interest method. :

Finance costs

Finance costs are charged to the statement ofincome and retamed earningsover
the térm of the debf usmg the effective interést. method so that the amgurit charged
is:at-a constant rate on the carrying amount. Issue costs are initially recognised as a
reduction in the proceeds of the ,assocuat_ed .capl_tal.lnstrument
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Sim Building Group Limited : |

Notes to the fina neial staterments
For the year ended 30 April 2022

2 Accounting policies (continued)

2.5 Pensions

The Company operates a defined contribution plan for its employees A deflned_
contnbutlon planis a pension plan under whlch the Compan pays fixed contributions
mto a separate entlty Once the contrlbutlons have been pald the Company has no
further payment obllgatlons

The contributions are recognised as an expense in the Statement of income and
retained earnings when they fall due Amounts not paid aré shown in accruals as-a
llablllty in the ba’l ] t. The assets of the plan dare held separately from the
Company'i in lndependen tly admmnstered funds 4

2.6  Current-and deferred tax: o 1

' Thé tax experise for. the 'ear comprises current and deférred tax: Tax:is recogmsed
in'the statement of income and retamed earmngs exeept hat a c_,arg“e attributable
to anitem of income and expense recognised as other comprehenslve income:or to
an item recogmsed direct i is:a Iso. recogmsed in other comprehensive
income or- dlrectly in eqmty respectlvely

The current i',ncom,e: tax charge is c'a_lf'(:ul_ated' oi tljﬁé basis of tax r'atés'- and laws that
have been enacted of substantively énacted by the balance sheet date.

Deferred tax balances are recogmsed in respect of alI timing dlfferences that have
originated but not reversed by thee balance sheet date, except that:

~The. recognition of:deferred tax-assets is, imited to the extent: that' f"probahle
that, they will be recovered agamst the reversal of deferred “Tax llabllmes or-other
future taxable profits; and

= Any deferred tax balances are reversed if and when all conditions for retaining
assocuated tax aIIowances have been met

Deferred tax balances are not recogniséd.in fespect of permanent di fferenc
Deferred tax is determined usingtax rates and laws that have béen enacted or
substantively enacted by the balance sheet date. :

Piged




Sim Building Group Limited

Notes to the financial statements
For the:year ended 30 April 2022

2 A;cjagu"mi‘ﬁ‘g policies (continued) .

2.7 T‘ nglble fixed assets’
T.anglble fxed assets under the cost model are stated at hlstorlcal cost less

and condltlon necessary for |t to be capable of o‘p 'ratmg in the manner mtended by
‘management: ,

Deprecnatlon is provnded on: the followmg basrs _
Plant and machlnery yé

3to'4 years
over 3 years

change smce the Iast reportmg date

Gam’s a ‘:d‘losses on d|sposals are determmed by comparmg the proceeds w:th the

2:9: Cash and cash equivalents
‘Cash |s,represented by cash in hand and deposﬂs wuth f'nancual mstntutlons repayable

210 Credltors : - _ o
'Short—term creditors are measu red at'the: transactlon price. Other fmancral liabilities;
including barik loans, are measured initially at fair value, net of transaction costs, and
are measured subsequently at amortised cost using: the effective interest rate
method.
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Sim Building Group Limited !

Notes to the financial statements
For the year ended 30 April 2022

2

Accounting policies. (continued) '

2.12

c beneflt and a rehable estamate can be made of the amount of the

obllgatlon ‘ '

Provcs:ons are charged as an expense to the statement of mcome and retalned

unce al'ntles

to settle the obllgatnon, takmg mto account relevant nsks an A

Wheén paymeénts are eventually made, they are chargejd to thé ’p_r‘oi)iéio'n tarried in
the balanice sheet.

Fmanclal mstruments

credltors and Ioans to related partles

Debt mstruments that are payable or recelvable wuthm one year typlcally-trade

lf the, arrangements of a short-term mstrument constltute a fmancmg transactlon,

like the payiment ofa trade debt deferred beyond normal business térmis or financed

at arate of interest that is not:a market rate or in case of an out- nght short-term loan,

nat at farket rate; the financial asset or liability is méasured, initially; atthe present
valte of the future-cash flow: dlscounted ata market rate of interest for'a similar debt

instrument ard subsequently at amortised cost.

Financial assets that are measured at cost and amortised cost are-assesséd at the end

of each reportlng period for objective evidence of impairment. If objective evidence
of lmpalrment is found an impairment loss is recognised in the statement of income
anid retained éarnings.
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Sim Building Group Limited

;N;ﬁotes‘--t,o-’-'the financial statements
For the year ended 30 April 2022

3 Judgements in applying accounting policies and key sources:of estimation-uncertainty
The reparatlon of the fmanaal statements requlres management to make ;udgments

expected to be achleved

Provai'bnﬁ ,
Provmons are recogmsed when the Company has an oblngatton asa result of a past event,
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Sim Building Group Limited |

Notes to the financial statements
For the year ended 30 April 2022

5  Tangible fixed assets

At 1 May 2021,
Additions
Disposals

At 30 April 2022

Dep‘r,et_i‘a‘?iph

Disposals”
At 30 April 2022
Net ‘bjbék*ﬁldé
At 30 Apyil 2022
At 30 April 2021

6  Debtors

Trade: debtors:

|

Plant and.
machinery:
42,334

(13,937).

Motor

vehicles’

£

86,813

Fixtures
and
fittings
£

7,244

(524)

Total
136,391

(14,461)

- "zé;3‘97;
i

19,368
9,631
(13;930)

86,813

67,770 -

13,702

6,720

2,535

- (522)

121,930

89,673
25,297
(14,452)

15,069

13,328

81,472

_ . 5,341

73,9717

2,743

s

21,412

22,966

.. 19,043

4709

. 46,718

Ambunts 6wed by group undertakings
Prepayments and accrued income

Amoiints recoverable on fong-term contracts

2022

- £
469,053
61,237

2021

£
370,435
111,379
134,494
756,368

1,369,914

1,372,676
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Sim Building Group Limited

Notes to the financial statements
For the year ended 30 April 2022

7 Cash and cash equivalents i
) 2022
| £

Cash atbank and in hand’ 297,277

. 2021

£

620,312

I
8  Creditors: amounts falling due within'one year

‘ 2022

: £

Tradei¢reditors : i 446,215
Amoun'ts owed to group undertaklngs -177,7'1‘2'
Corporatlon tax : =
Interést bearingloans . . .. b 50, 000=
Other: taxatlon and social’ securlty 53 762, ‘
Accruals and deferred income : 102» 110 .

2021

£
712,070
4
'.20‘;8"34
25,209
179,703

829;799:

. 937,820

Details of security provided for the bank loan are given in note 9

9  Interest bearing loans

The bank term loan of £250,000 is repayable.in 60 equal instalments which commenced in

Dece ber 2021 Interest, whlch commenced in November 2021 is charged atar

3.35%:for the’ Frst five years:of the loan and thereafter at 3.05% over base rate.

rate of

Theiloan is sécured by a bond and floating chargé over the assets of the Company.and by a

guaran_'t"ee‘fp,rov‘id‘ed by the parent company, Sim (Group Holdings) Limited.

10 Provisions

At1:M3y 2021

Deducted during year

Provision for
Remedial:
Works

£

65,560

_ {25,009)

-At30 April 2022

40,551
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Sim Building Group Limited

Notes:to the financial statements
For the'year ended 30 April 2022 !

1

12

13

1

15

Share capital

2022 2021
. | | £ £
Allotted, called uip and-fully paid ; -

25,000 (2020 25,000) Ordinary-shares of £1 each . 25,000 25,000

Commitments under operatirg:leases A
As at 30 April 2022 the Company had future minimum lease payments under non-
cancellable leases as follows: !

2022 2021

£ £

Propérty related — due within 1 year 18,500 18,500
Property related - due outwith 1 year 3,854 22,354
Motor vehlcle due within 1lyear 6,620 6,620
‘Motor Vehicle = due cutwith 1 year 2,207 . 9,930

Pensnon commltments

The: Company operates adefined contnbutlon pension plan, The dssets of the plan are
held separately from those of the- Com»p ny- ina separately admlmstered fund: The
pension cost charge represents contributions payable by the Company to the-fund and
amounted to £22,384 (2021 - £24,974) Contnbuttons totalling £2 334.(2021 -£2,353)
were payablé to the fund at the balance sheet date

Related party.| fransactions
Durmg the year the Company paid rent of £18,500 (2021« £18 500) to d@ Small Self-
admlnlstered Pension Scheme, held for the beneflt of Martin Sim

Controlling party
Sim (Group Holdmgs) Limited is the Company s ultimate parent undertaklng Its: registeréd
officelis 1 Roman ‘Road, Kirkintilloch, Glasgow, G66 1DY.

The Uln.mat.é controlling party is Martin H Sim
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