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Rule 3.93(1) of the
Insalvency {Scotland)
{Company Voluntary
Arrangements and
Administration) Rules
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Notice of administrator’s progress report
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For further information, please
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Company details

Company number

sfclif2]s]sl6e]7

Company name in full

IThe New Schoo! Butterstone

]

- Filling in this form
Please complete in typescript or in
bold black capitals.

Administrator’s name

Full forename(s)

Thomas

Surname

MacLennan

Administrator’s address

Building name/number | Apex 3

Street ’ 95 Haymarket Terrace

Post town Edinburgh

County/Region |

Postcode [E_I H | 1 Eliﬁfﬁl_a‘
Country

Administrator's name ©

Full forename(s)

Alexander lain

Surname

Fraser

@ Other administrator
Use this section to tell us about
another administrator.

Administrator’s address @

Building name/number

Suite 2B, Johnstone House

Street 52-54 Rose Street
|
Post town l Aberdeen
County/Region 1
Postcode |7\_ EFWF—W’UE
Country |

0 Other administrator
Use this section to tell us about
another administrator.
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0 | attach a copy of the progress report
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AM10 (Scot)

Notice of administrator's progress report

B Presenter information

n Important information

You do not have to give any contact information, hut if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.

Comzcrame A lictair Mitchell

Where to send

“TM ERP Advisory Trading Limited

Address

Apex 3

95 Haymarket Terrace

Post fown

Edinburgh

|
|
|
|

County/Region

Country

|Dx

cp.edinburgh@frpadvisory.com

I Telephone

+44 (0)330 055 5455

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

[ The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotfand, EH3 9FF
DX ED235 Edinburgh.

Wﬁ“—ﬁ; [H'WEFIS_WPD- ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of chazge by Companies House,
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The New School Butterstone

(In Administration)
Joint Administrators’ Summary of Receipts & Payments

Statement From 21/12/2018 From 21/12/2018
of Affairs To 0271272020 To02/12/2020
£ £
ASSET REALISATIONS
Bank Interest Gross 2,630.84 2,630.84
Book Debts 15,008.00 15,008.00
Cash at Bank 425,427.79 425,427.79
Furniture & Equipment 20,000.00 20,000.00
Insurance Refund 6,983.25 6,983.25
Landlord hypothec (20,000.00) (20,000.00)
Third party funds 605.00 605.00
450,654.88 450,654.88
COST OF REALISATIONS
Agents/Valuers Fees (1) 3,750.00 3,750.00
Heat and Light 1,342.39 1,342.39
Insurance 10,064.27 10,064.27
Legal Fees (1) 30,410.50 30,410.50
Office Holders Expenses 2,841.64 2,841.64
Office Hoiders Fees 131,388.96 131,388.96
Other professional 1,431,70 1,431.70
Other Property Expenses 8,131.21 8,131.21
Preparation of S. of A, 1,000.00 1,000.00
Re-Direction of Mail 303.00 303.00
Statutory Advertising 69.93 69.93
VAT Irrecoverable 34,781.44 34,781.44
(225,515.04) (225,515.04)
225,139.84 225,139.84
REPRESENTED BY
1B Current Floating 225,139.84
225,139.84

Note:
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The New School Butterstone (IN ADMINISTRATION)

The Administrator’s Final Report for the period 21 June 2020 — 2 December
2020

3 December 2020
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The New School Butterstone (in Administration)
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FRP

The foliowing abbreviations may be used in this report:

FRP
The Company
The Administrators

The Period
CVL

SIp

QFCH
HMRC

The Proposals

The Rules

FRP Advisoty Trading Limited
The New School Butterstone (In Administration)

Thomas Campbell MaclLeanan and Alexander Iain
Fraser of FRP Advisory Trading Limited

The reporting period 21/06/2020-2/12/2020
Creditors’ Voluntary Liquidation

Statement of Insolvency Practice

Qualifying fleating charge helder

HM Revenue & Customs

The Administrators’ proposals for achieving the
purpose of the administration dated 06/02/201%

‘The Insolvency {Scotland) (Company
Voluntary Arrangements and Administration)
Rules 2018



1. An overview of the Administration

Note

This progress report has been prepared from information available at the time of its
preparation. Due to the global outbreak of Covid 19 and the UK’s response to this,
requiring working from home and necessarily a lack of access to physical files or
other information, we should advise that we may not have all the information
required to ensure this report is beth complete and accurate. Where there are
errors and/or omissions we will endeavour ko correct these where possible in our
next report to you.

The Proposals

The Administrators identified that the objective of the administration, as set out in the
Proposals approved on 26 February 2020, was to achieve & better result for the
Company’s creditors as a whole than would be likely if the Company had been wound
up {without first belng tn administration).

It was anticipated that & dividend would be payable to the unsecured creditors and
therefore the anticipated exit would be conversion te Creditors’ Voluntary Liquidation
with the joint administraters being appointed as the joint liquidators.

Implementation of the Proposals

The Admiristraters’ continued to manage the affairs, business and property of the
Company to achieve the purpose of the administration. In particular all assets were
realised.

fxlension of period of administration

To avoid the automatic terminaticn of the administratior on the first anniversary,
the period of administration was extended by a resalution of the creditors to 21
December 2020.

The New School Butterstone (In Administration)
The Administrator’s Final Report

FRP




2. Progress of the Administration in the Period

Work undertaken during the administration

1 attach at Appendix C a schedule of work undertaken duting the period covered by
this finaf report.

Attached at Appendix D Is & receipts and payments account detailing both
transactions for the Period and also cumulatively for the whole period of the
administration,

Investigations

Part of my duties Included carrying out proportionate investigations into what assets
the Cempany has, including any potential clalms against directors or other parties,
and what recoveries could be made. [ reviewed the Company’s bocks and records
and accounting information, requested further information from the directors, and
invited creditors to pravide informatiocn on any concerns they had concerning the way
In which the Company’s business had been conducted.

Further details of the conduct of my investigations are set out in the schedule of work
attached.

My enquiries have now been finalised.

Exiting the adininistration

In accerdance with the Propesals, the administration wilt be exited by the Company
moving to CVL. The date the administration ceases and the (V1. commences will be
the date that the requisite notice is filed with the Registrar of Companies. The attached
schedule at Appendix C also indicates the work that the Liguidators expect to carty
out in the liquidation.

Al assets have been zealised,

The New School Butterstona (In Administration}
The Administrator’s Final Report.

FRP



3. Outcome for creditors

Initial estimated outcome for creditors

The Proposals anticipated that there would be funds to settie preferential creditors In
full and pay a dividend te ordinary creditors.

Qutcome for Secured Creditor

There are no secured creditors,

QOutcome for Preferential Creditors

There have been 44 preferential creditors’ claims received totalling £57k, being the
employees’ preferential element for arrears of pay, unpaid pension contributions and
holiday pay as calcufated in accordance with legislation, This distribution will be pald

by a subsequently appeinted Liguidator. It is envisaged that the preferential claims
will be paid in full.

Outcome for Unsecured Creditors

There have been 115 unsecured creditors’ claims received / potential clzlms totalling
c£1,7m. Sufficient funds are available to make a distribution to unsecurad creditors.
This distribution will be paid by a subsequently appointed Liquidator, the costs of the
liquidation cannot at this stage be estimated and therefore it is not possible to
estimate the level of diststbution that may be made.

Presaribed Part

Thera is no prescribed part,

The New Schocl Bulterstone (In Administration}
The Admiristrator's Finaf Repaort

FRP




4, Administrators’ Pre-Appointment Costs FRP

These costs were approved by a resolution of the creditors and have been pald as an
expense of the administration.

The New Schooi Butterstone (In Administration)
The Adminfstrater’s Final Report



5. Administrators” Remuneration, Disbursements and Expenses

Administrators’ remuoneration

The Proposals stated that the Administrators’ remuneration wauld be calculated on a
time cost basis. Creditors have been notified in previous reports of the amounts of
fees fixed on that basis by resolutions of the creditors,

As shown on the receipts and payments account attached at Appendix D, a total of
£131,388.96 excluding VAT, together with outlays of £2,841.63 excluding VAT has
been drawn from the funds available.

The time costs Incurred during the periad of the report amount to £28,078.50 plus
VAT, together with outtays of £860.92 excluding VAT. Creditor's approval is being
sought to draw this fee from the funds available.

Administralers' disbursements

The Administrators' disbursements are a recharge of actual costs incurred by the
Administrators on behalf of the Company. Mileage paymenis made for expenses
relating to the use of private vehicles for business travel, which is directly attributable
to the Insolvency estate, are paid by FRP at the HMRC approved mifeage rate
prevailing at the time the mileage was incurred.

The expenses of the Administralion

The total expenses incurred by the Administrators are included in the comulative
figures in the receipts and payments account attached at Appendix D.

When instructing third parties to provide specialist advice and services, or having
the speclalist services provided by the firm, the Jaint Administrator is obligated to
ensure that such advice or work is warranted and that the advice or work contracted
reflects the best value and service far the work being undertaken. This is reviewed
by the Joint Administrator pericdically throughout the duration of the assignment,
The specialists chosen may regularly be used by the Joint Administrator and usually

The New Schoet Butterstone (In Administration)
The Administrator’s Final Report

FRP

have knowiedge specific to the insolvency industry and, where reievant, to matters
specific to this insolvency appointment,




Appendix A
Statutory Information

THE NEW SCHOOL BUTTERSTONE {IN ADMINISTRATION)

COMPANY INFORMATION:
Other trading names: None
Company number: 5C128867
Registered office: c¢fo FRP Advisory Trading Ltd,Apex 3,95

Haymarket Terrace,Edinburgh,EH12 5HD
Previous registered office: 1 Rutland Court Edinburgh EH3 8EY

Business address: The New School, Butterstone, Dunkeld,
Perthshire, PH8 0H]

The New School Butterstone {In Administration)
The Administrator’s Final Report

FRP

ADMINISTRATION DETAILS:

Administrator(s):

Address of
Administrator{s):

Date of
appointment of
Administrator(s):

Registered
office:

Court in which
administration
proceedings

ware brought:

Court reference
number:

Previous office
helders, if any:

Extensions to
the initia# peried
of appointment:

Thomas Campbell MacLennan & Alexander fain Fraser

FRP Advisory Trading Limited
Apex 3, 95 Haymarket Terrace, Edinburgh, EH12 5HD

21/12/2018

¢fo FRP Advisory Trading Limited, Apex 3, 95 Haymarket Terrace,
Edinburgh, £EH12 5HD

Court of Session

nfa

MNone

12 month extension to 21 December 2020



Appendix B
Form AM22 (Scot)

FRP

in BeEprdEee with
B JED)13 of e AM 22 (Scot)
INSCAVEITY S0ty

e ema?  Notice of move from administration to creditors’

Sran s voluntary liquidation

Companies House

2018 & Paranreph 83(3)

of Sinecknz B1 2 e

[nsciyesncy At 1568,
For further information, please
refor to our guidance at
wnnyLgoe ukicemganicshouse

! Company details

: | - Filling ire this foem

Car.npany number S ' ¢ i ' I 2 ] 8 | 8 | 6 i 7 Fease cemplete in typesaips or in

Compeny name in il | The New Schoo! Butlerstone told biack cepitats.

u Court details

Court name Court of Session

Couft case nmher | | I | [ | I [ | | l |

n Administrator’s name

Full forenamefs} Thomas

Surame MacLennan

u Administrator’s address

Buitding namefaumber Apex 3

stizet 95 Haymarket Terace

Post town Edinburgh

CountyRegion

Postcode EfH[1]2] |5[H]D

Country

The New School Butterstone (In Administration)
The Administrator’s Final Report




Appendix B | FRP

Form AM22 (Scot)

AM22 (Scot)

Motice of maove from administration to creditors’ voluntary liquidation

E Administrator's name ¢
Fult forenamefs) Alexander lain 0 0ther administrator
Use his sectinn to bl v about
Sarname Fraser another sdmigistrabar
ﬂ Administrator’s address &
Building namefnumber | Suite 28, Johnstone House 60ther administrator
Eise this section to 62Tl s akout
Street 52-64 Rose Street nother adinistratar
Paost town Aberdeen
CountyfRegion
Postcede alsltlo]| [1]ulp
Country
Appointorfapplicant’s name
Give the namse of the persae wio made the appointment o the
administration application.

Fuli forenamefs}

Surnarne

E Froposed liguidator's name
Full forenamefs) Thomas

Sumame Maclennan

trsolventy practiticnss |8 Iz |{) |9 | [ | I
number

Proposed liquldator’s address
Building namefnumber Apex 3

Street 95 Haymarket Terrace

Post towe Edinburgh

County/Region ‘

Postcade E|H|'§|2| |5|H|D‘
Country

The New School Butterstone (In Administration)
The Administrator's Final Report



Appendix B
Form AM22 (Scot)

FRP

AM22 (Scot)

Hatice of move fram administration to creditors’ whintary Fguidation

m Proposed liquidator's name v
Fuilt forenameds} Alexander 1ain QOther lguidasor
Thoz s sactien Lo 107 s shout
Surname Fraser amoiher okt
insphvency practitioner |G Iz |1 lg I | | I
nurmber
m Proposed liquidator’s address
Building nanmfn,umbc-r| Suite 28, Johnstone House Dothar liquidatar
1262 1hls Secih b 4T us gbout
Street 52-54 Rose Street atwlhat frydakar,
Furst toam Aberndeen
Loznty'Regfon
Posteade all1fo] [1]ulp
Lowrntry
m Perlod of progress report
4 d T ;]
Feam tate 21t Bls P2lol20
Ta date ol2 2 j2]of2]0
E Final progress report
[0 |have attached a capy of the final peagress report.
m Stgn and date
Administrater’s e
signatune x
- A’"‘T N ——

Signature date ¥ I" |“ |" |y I'r [* l"

4 013 112 2 1% 1210

The New School Butterstone (In Administration)
The Administrator's Final Report




Appendix B

Form AM22 (Scot)

FRP

AM22 (Scot)

Sotice of move from administration to creditess’ voluntary fiquidation

B Presenter information

n Important information

Yaer do sok hawe to give any cortact infosmation, but i
you 8o B will belp Comganies House f there 8 8 query
on the form. The contact information you give will be
yisible to searchers of the public record.

All infermation on this form wilt appear on the
public recerd.

i Alistair Mitchell

@ Where to send

Y ERP Advisory Trading Limited

Ll

Apex 3

] 95 Haymarket Temace

Pt oA

Edinburgh

Cosiptiagas:

Fretendy:

oAty

X9

cp.edinburgh@frpadvisory.com

Idughtee

+44 (D)330 056 5456

Chedkdist

We may retum forms completed incorrectly of
with information missiag.

Please make sure you have remembered the

falowing:

M The company name and nuwmbes match the
information: hefd on the public Raghstar,

O Yo hawe ettached the required documants,

O Your have signed and dated the form.

The New School Butterstene (In Administration)
The Administrator’s Final Report

You may retum this form to any Companies House
address, however for expediency we advise you to
return it to the address batow:

Tha Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

13% Fountainbridge, £dinburgh, Scotland, EH3 SRR
DX £D235 Edinbuegh.

lE IH h I2 I E—l Hl D ﬂFurtherinformation

For further information please se¢ the guidance notes
on the website ot wonw gewukicompanieshouss
o email enquiriesdcompanieshiouse.govik

This form is available in an
alternative format. Please visif the
forms page on the website at
wwiw.gov.uk/companieshouse




Appendix B
Form AM22 (Scot)

FRP

The New School Butterstone
{In Administration}
Joint Administrators’' Summary of Receipts & Payments

Statement From 21/06/2020 From 21/12/2018
of Affairs To 02/12/2020 To 02/12/2020
£ £ £
ASSET REALTSATIONS
Bank Interest Gross 54,69 2,630.84
Book Debis MIL 15,008.60
Cash at Bank NIL 425,427,749
Fumniture & Equipment NIL 20,000,060
Insurance Refund NE. £,983.25
tandlord hypothec NIL (20,000.00}
Third party funds NIL 605.00
54.69 450,654,868
COST OF REALISATIONS
Agents/Valisers Fees (1} NIL 3,750.00
Bank Charges - Floating (£.40% NIL
Heat and Light NI 1,342.3%
Insurance MIL 10,064.27
Legal Fees (1) 6,737.50 30,410.5¢
Office Holders Expenses 903.85 2,641.64
Office Holders Fees 24,113.75 131,388.96
Other professional NIL 1,431.70
Cther Property Expensas NE 8,131.21
Preparation of 5. of A, HIL 1,000.00
Re-Tirection of Mail NI 303.00
Skatutory Advertising HIL 63,93
VAT Irrecoverable §,351.02 34,781.44
{386,105.72) (225,515.04)
(38,051.03) 225,139.84
REPRESENTED BY
1B Current Floating 225,135.84
225,139.84

Mote:

The New School Butterstone (In Administration)
The Administrator's Final Report




Appendix C

Schedule of work

FRP

The Nevy Schaol Butterstone (TN ADMIHISTRATION)

Schedule of Worl

[rhe table besow sets aut a detalled summary of the work undartaken by the office holder(s) during the reporting perlad tegether with an outline of werk stil to complete,
Note | Category

1

ADMINISTRATION AND PLANNING
Work undertaken during the reporting periat

ADMINISTRATION AHD PLANNING

Future work to be undertaken
staff of different fevels were Involved in the above
activities depending upon the

i € req

General Matters
= Attending to requests for infarmation,

= Uaising with selicitors in respect of Informaton
requests

Case Management Requlrements
= Maintaining bank accounts;

.
“ Reviawlng avallable information to datermine 0
appropsiate stzategy;

= Progress reviews of the case,

Ongoing review of strategy
Progress raviaw of case

ASSET REALISATION ASSET REALISATION
Work undertaken during the reporting perlod Future work to be endertaken
»  All assets of the company have been realised. = All assats of tha company have baen
realised.
3 LREDITORS CREDITORS

The New Schoo! Butterstone (In Administration)
The Administrator’s Final Report



Appendix C

Schedufe of work

The New School Butterstone (1IN ADMINISTRAFION)

Scheduta of Wark

Work undertaken during the reporting period

Future work to be undertaken

The time spent includes the following matters

- Recording and malntaining the list of
creditors;

Dealing with employee related matters;
Recording creditor claims

Dealing with crediter queries;

Reviewling and evaluating crediter claims;
Dealing with utilites.

= Future correspondence and creditor queries

»  Adjudication on creditor £laims

= Payment of dividends to preferential and
ordinary creditars — via liquidation

4 INVESTIGATIONS
Waork undertaken durlng tite reporting perlod

INVESTIGATIONS
Future work to ba undertaken

= Review of IT systems and restoration of thesa
far Scottish Governments Inquiry.

= Correspendence with Scoltish Government /
Governess

= Complying with subject access yequasts

* Finalisation of SAR

5 = STATUTORY COMPLIANCE AND
REPORTING

= Work undertaken during the reporting
perled

«__Preparation of preqrass report

STATUTORY COMPLIANCE AND REPORTING
future work to be undertaken

s Preparation of prograss Teports
o Complying with statutory

feguirements

The New School Butterstone (In Administration]
The Administrator’s Final Report

FRP




Appendix C

Schedule of work

The News School Butterstone {IN ADMINISTRATION)

schedule of Work
‘= Issue progress report
= Call meeting of creditors by correspondence
= Review of responses
= Submission of progress report to the Reglstrar

of Companies

Submission of progress repart to the
Accountant in Banksuptcy

Submission of progress report to the Court
Extension of administration

All other statutory requirements were attended
to.

The New Schoo! Bulterstone (I Administration)
“The Administrater’s Final Report

FRRP



Appendix D

FRP

Receipts and payments account for the period and cumulative

The Mew School Butterstone
{In Administration)
Joint Administrators’ Summary of Receipts & Payments

Statement From 21/0672020 From 217122018
of Affairs : To 02/12/2020 To 02/12/2020
£ £ £
ASSET REALISATIOMNS
Bank Interest Gross =4.69 2:530.04
Book Dabts MIL 15,008.00
Cash at Bank HIL 425427279
Fumibure & Equiperent MIL 20,000.00
Insurance Refund NIE 6,983.25
Larvdiord bwpother MIE. {20,000,00}
Third party funds NIL £05.00
54,69 420,654,823
COST OF REALISATIONS
AgenksiValuers Fees (1) MIE 3,750.00
Bank Charges - Floating (0.40% MIL
Heat and Light NIL 1,342.39
Insurance NIL 10,064,27
Legal Fees {1} 6.737.50 30,410,350
Office Holdars Expenses 903,85 2,831.64
Dffice Holders Fees 24,113.75 131,382,986
Other professicnal MIL 1,431.70
fther Property Expenses MIL §,131.21
Preparation of S. of A MIL 1,800.00
Re-Direction of Mail NIL 203,00
Stabhutory Advertisimg MNIL 63,93
VAT Invecaverable £,351.02 34,781 .44
{38,105,72) {225515.04)
{28,051.03) 225,139.84
REPRESENTED BEY
1B Current Floating 225,139,824
225,139,854

Note:

The New Schoot Butterstone (In Administration)
The Administrator’s Final Report




Appendix E

Form AM10 (Scot)

armedinee with
Bune 2SI vd th
Frezivenry [Seotiwd)
{Company Voumiary
Arapmanis and
Admirietesteed Bedes
ma.

AM10 (Scot)

Notice of administrator’s progress report

&

Companies House

Far further intormetian, plesse
refer w aur guidsnce at
vy pov.ulfdcampenieshause

Company detalls

Compzny aumber

s[cl1]2[s[els[7

Campzany name in full

The New Schoo! Butterstone

= FllIkg I this Form
FiEsse complaie In bypescris ot i
elif Hadk mpitsi

u Administrator's name

Full forename{s; Thomas

Surnamz Maclennan

u Administrator's address

Building rmeinumbet | Apex 3

Sweet 85 Haymarket Terrace

Fost toacn Edinburgh

CountyRegiun

Postende EfH[1[2] [s]n]D

Country

Administrator's name ©

Full forename{s) Alexander 1ain WOther agminkirator
Uszthls seder 10 2l us abeat

Surname Fraser apeet aTRAlRIT

E Administrator's address ¢

Building nermafnuember | Suite 28, Johnsione House B0thes administrator
Usz this seclicd 12 bl 65 2bewst

Streat 52-54 Rose Street atesihor aepIntstratar.

Post town Aberdeen

County'Region

Fostoade alslilo] T1lulp

Counsy

The New School Butterstone (In Administration)
The Administrator’s Final Report

G419 versdon 1.6
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Appendix E

Form AM10 (Scot)

FRP

AM10 (Scot)

Motice of administrator’s progress report

Period of progress report

From date

2 B Rlifs

To data

g % n

o [k PBhlbl

Progress report

O |stach & copy of the progress repont

Sign and date

Administrators Sgrake

sigratura X /'E“'T e
sgeueze g3 15 [ [ol2]o

The New School Butterstone (In Administration)
The Administrator’s Final Report




Appendix E

Form AM10 (Scot) FRP

AM10 {Scot)

Notice of administrator's progress report

[N Presenter information [ important information

You do aot havwe te give any contact information, but if Al information on this form wit appear on the
you de it will help Companies Hause i theee is 2 query pubEle pecess.

o the form. The cantect infarmation you give will be
yisitle to searchers of the public record.

fstuee - Alisiair Mitchelt @ Where {0 send

S enp Advisory Trading Limited You may retum tis form to any Compantas House
address, howaver for expedlency we advise yo to
returr it o the agdress below:

| BT Apex 3

The Registrar of Companies, Campaniss Hause,
95 Haymarket Terace Fourth floar, Edinbusgh Quay 2,

139 Founteinteidge, Edinturgh, Scotland, EH3 9FF
DX £0235 Ediribungh,

B Edinburgh

Ty fgin

Mreznev

— [Elnls l2] 15 [Hlo ﬂ Further information

= For farthar intormation please see the guidance potes

F cp~edinburgh@ffpadugs{]rg, com an the wabsite a1 weav.govukicompenieshouse
r— ot efmail enquiiesBoampanieshnysegovuk

I +44 (0)330 D55 5455

Checklist This form is available in an

We may reture forms completed Incorrectly ar alternative format. Pfeas_e visit the

vili Snformation missing. forms page on the website at

vanw.gov.uk/companieshouse

Piease make sure you have rememeled the

faliowing:

[T The company name and numier match the
infgrmation held on the public Register

0 You heve atteched the required documents.,

0 You have signed the form.

The New School Butterstane (In Administration)
The Administrator's Final Report



Appendix E

Form AM10 (Scot) FRP

The New School Butterstone
{In Administration)
Joint Adminisbrators' Summaty of Receipis & Paymenis

Statement From 21/12/2018 Fram 21/12/2018
of Affairs To 02/12/2020 To D2/12/2020
£ 3 E
ASSET REALTSATIOINS
Bank Irterest Gross 2,630.34 2,630.24
Boal Debits 15,008.00 15,008.00
Cazh at Bank 425 43799 425,427.79
Furniture & Equipment 2A,000.00 25,000.00
Insurance Refund 6,983.25% 6,983.25
Landlord hypothee {20,000.003 {26,000,00)
Third party funds 805.00 £65.00
450,5654.88 450,654,858
COST OF REALISATIONS
Agents/Valwers Foes {1} 3,750.00 375000
Heat and Light 1,242.3% 1,342.39
Insurance 10,084.27 10,084.27
Legal Fees {1) 30,410.50 30,410.50
1ffice Holders Expensas 2,B41.64 2,841,564
Dffice Habiders Fees 131,388.56 £31,38B.96
Orthar professicnat 1,431,770 1,431.70
Other Propesty Expenses 8,131.21 8,121.21
Freparation of S, of A, 1,000.00 1,000.00
Re-Director of Mail 303.00 303.60
Shabutary Advertising 69.93 69,593
VAT Irrecoverable 34,781.44 34.781.44
{225,515.04} {225,515.04)
22513984 225,139.84
REPRESENTED: BY
I8 Qurrent Foating 225,139,834
2X5.139.84
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