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Notice of final account prior to dissolution in a winding up by the court

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

]T“““"‘“' Carol James

All information on this form will appear on the
public record.

Where to send

F“"‘"‘"’“""' Johnston Carmichael LLP

-

[T‘”"“ Bishops Court

| 29 Albyn Place

-

[™""  Aberdeen

CountyRegion

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2, '

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh.
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|'H

Telephone

01224 212222
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We may return forms completed incorrectly or
with information missing.
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following:

O The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed the form.

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse
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NORTH WEST CONTRACTS LIMITED (IN LIQUIDATION)

1. Introduction

Gordon MacLure of Johnston Carmichael LLP, Bishops Court, 29 Albyn Place, Aberdeen, AB10 1YL
was appointed as Interim Liquidator of North West Contracts Limited (“the Company”) by the Sheriff
of Grampian Highland & Isiands at Inverness on 16 July 2014. This followed the presentation of a
petition by the directors on 24 June 2014 and the appointment of Gordon Maclure as Provisional
Liquidator on that date.

Gordon MaclLure was subsequently appointed as Liquidator of The Company at the first meeting of
creditors held on 20 August 2014 and this is the Liquidator's report to the creditors showing how
the liquidation has been conducted for the whole period of the liquidation.

2. Statutory Information

Statutory information relating to the Company is attached at Appendix I.

3. Liquidator's Receipts and Payments Account

A summary of the Liquidator's receipts and payments account for the whale liquidation and also for
the final period from 24 June 2019 fo 31 December 2019 is attached at Appendix II.

4. Actions taken by the Liquidator During the Whole Liquidation Period

Asset Realisations

Leasehold Property

The Company's principal asset was a leasehold property at Henderson Road, Inverness which was
sold in March 2015 for £181,099. The net amount received by the liquidation, after settlement of
the amount due to the standard security holder, Royal Bank of Scotland and all marketing and sale
expenses, was £84,127.

Director Loan Account Balances

At the date of liquidation there were outstanding director loan balances due to the Company and
the total amount recovered by the Liquidator was £101,000

Machinery, Equipment, Vehicles and Stock

An auction sale of the Company’s plant, machinery, vehicles and stock achieved gross realisations
totalling £22,981.

Book Debts

The Liquidator collected book debts which were not subject to invoice discounting agreement and
realised an amount of £2,430.

Creditors

The distributions made by the Liquidator to the creditors of the Company as detailed in Section 5.
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Investigations

The Liquidator has a duty to submit confidential reports to the Insolvency Service on the conduct of
those persons who acted as directors of the Company in the three year period before the liquidation.
It is confirmed that the Liquidator complied with his duties in this regard.

Statutory Matters

The Liquidator has fuifilied all his statutory obligations throughout the whole period of the liquidation.
S. Dividends and Outcome for Creditors

Secured creditor

The Royal Bank of Scotland PLC held a standard security over the leasehold property at Henderson
Road, Inverness and their outstanding claim in the liquidation of £85,839 was settled in full following
the sale of the property in March 2015.

Preferential creditors
All preferential creditor claims totalling £2,889 were paid in full on 15 December 2015.

Floating charge creditor

The Company granted a floating charge in favour of The Royal Bank of Scotland PLC on 22 February
1988 but, as they were paid in full under their standard security, no distribution was made under
their floating charge.

The Company had granted a second ranking floating charge to Royal Bank of Scotland Invoice
Finance ("RBSIF”) on 28 October 2013 and their outstanding claim in the liquidation of £38,646 was
paid in full on 17 December 2015.

Prescribed Part

There was no requirement to set aside a prescribed part of the Company’s net property in terms of
section 176A of the Insolvency Act 1986 as there were sufficient funds available to settie amounts
due to the floating charge holders in full leaving a surplus for unsecured creditors in excess of the
prescribed part.

Unsecured creditors

The total of admitted unsecured creditor claims totalled £389,140 and a first and final dividend of
18p in the £ was paid to the unsecured creditors on 24 February 2017. Two dividend cheques
totalling £267 remained uncashed and this was consigned to the Accountant in Court.

6. Liquidator's Remuneration and Outlays

Basis of remuneration and outlays

The Liguidator’s final remuneration was fixed on 10 September 2019 by the Court in accordance

with Rule 7.11 of the Insolvency (Scotland) (Receivership and Winding Up) Rules 2018 on the basis
of time spent by the Liquidator and his staff.
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Remuneration charged and approved in the liquidation

The Liquidator’s time costs approved by the Court for the following periods were as follows (exclusive
of VAT):

Approved

and Paid
For the period from 24 Jun 2014 to 23 Dec 2014 £25,900.00
For the period from 24 Dec 2014 to 23 Jun 2015 £7,230.00
For the period from 24 Jun 2015 to 23 Dec 2015 £9,200.00
For the period from 24 Dec 2015 to 23 Jun 2016 £4,750.00
For the period from 24 Jun 2016 to 23 Dec 2016 £3,280.00
For the period from 24 Dec 2016 to conclusion £8,980.56
Total £59,340.56

The Liquidator’s approved remuneration for the final period was restricted to funds available at
£8,980.56 plus VAT as shown although the amount approved by the Court was £11,226.52 plus
VAT.

The time costs incurred by the Liquidator in the period from 24 June 2019 to conclusion included
time spent dealing with all matters relating to the appointment of a Court Reporter to audit the
liquidation accounts and the approval of the Liquidator's claim for remuneration for the final
liquidation period and completing all statutory matters required to bring the liquidation to a
conclusion.

Disbursements incurred and drawn

The Provisional Liquidator’s, Interim Liquidator's and Liquidator's disbursements incurred and paid
during the liquidation are summarised below.

Approved
and Paid
For the period from 24 June 2014 to 23 June 2019
Category 1 disbursements £930.60
Category 2 disbursements £Nil
For the period from 24 June 2019 to conclusion
Category 1 disbursements £38.00
Category 2 disbursements £Nil
Total £968.60

All creditors were notified of all amounts approved and their rights of appeal in terms of the
insolvency legislation and accordingly, the amounts fixed as remuneration and disbursements have
been paid.

Also, explanatory notes regarding the manner in which the Liquidator's remuneration and
disbursements are fixed can be found in the document ‘Creditor guides to office holder remuneration’
which you can access and download at https://www.icas.com/technical-resources/creditor-guides-
to-office-holder-remuneration. Alternatively, a copy is available free of charge upon request from
the address above.
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7. Conclusion of the Liquidation

The affairs of the Company are now fully wound up and a formal notice confirming that the
liguidation is concluded, and also explaining the process for the Liquidator to obtain his release from
office and the right and the process for any creditor to ohject to the Liquidator’s release, is attached
to this report.

o

Gordon MacLure

Liquidator
Licensed in the United Kingdom to act as an insolvency practitionar by the Institute of Chartered Accountants of Scotfand

15 January 2020
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Statutory Information

Company Information

Company Name:
Trading Name
Company Number:
Date of Incorporation:

Trading Address:

Current Registered Office:

Former Registered Office:

Principal Trading Activity:

Directors:

Company Secretary:

Shareholders:

Qualifying Floating
Charge Holders:

North West Contracts Limited

North West Glaziers
SC080501

21 October 1982

Appendix I

5 Henderson Road, Inverness, IV1 1SN

Clava House, Cradlehall Business Park, Inverness, IvV2 5GH

{Changed for the purpose of the liquidation)

5 Henderson Road, Inverness, IV1 1SN

Manufacture and installation of glazing

The directors of the Company over the 3 years prior to liquidation are detailed

below:

Allan Jenkins
James Jenkins
Iain Polworth

James Jenkins

Appointed Resigned
11.12.1993 10.10.2013
11.12.1993 N/A
11.12.1993 N/A
11.12.1993 N/A

The Company’s authorised and issued share capital consists of 1,192 ordinary
shares with a nominal value of £1 are held as follows:

Name

Allan Taplin Jenkins
1. Polworth

). H. Jenkins

J. Polworth

P. Jenkins

J. Jenkins

Security Holder
Royal Bank of Scotland PLC
RBS Invoice Finance Limited

No. of Shares
200
48
50
398
50
446

1,192

Created Delivered
22.02.88 10.03.88
28.10.13 08.11.13




Statutory Information

Appointment details
Provisional Liquidator’s
name and address:

Appointed by:

Date of appointment

Interim Liquidator's
name and address:

Appointed by:

Date of appointment

Liquidator's name
and address;

Appointment made by:

Date of appointment:

Commencement
of liquidation:

NORTH WEST CONTRACTS LIMITED (IN LIQUIDATION)

Appendix 1

Gorden MacLure
Johnston Carmichael LLP,
Bishop's Court, 29 Albyn Place, Aberdeen, AB10 1YL

Inverness Sheriff Court
Reference: INV-L14-14

24 June 2014

Gordon MacLure
Johnston Carmichael LLP,
Bishop's Court, 29 Albyn Place, Aberdeen, AB10 1YL

Inverness Sheriff Court
Reference: INV-1.14-14

16 July 2014

Gordon MaclLure

Johnston Carmichael LLP

Bishop's Court, 29 Albyn Place, Aberdeen, AB10 1YL
Creditors

20 August 2014

24 June 2014
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Appendix II

Receipts and Payments Account

Fram 24/06/2019  From 24/06/2014
Te 31/12{2019 Te 31/12{2019

£ £
SECURED ASSETS
Property - Henderson Road, Inverness NIL 181,093.00
Securad Creditnr - RBS NIL (65,839,490
Highland Cound - Past Liq. Rent NIL 2.517.20
Markating Commission and Oullsys NIL (5.143.77)
Lagal Feas and Outlays MNIL 10
NIL 8,127.03
ASSET REALISATIONS
Machinery, Equipmant and Stock NIL 17,081.00
Motor Vahicle NIL 5.900.00
Book Dabts NIL 2430.59
Loan Account Rapayments NIL 101,000.00
Tax Refund NIL 281.18
Insurance Refund NIL 15034
Bank Inberest Gross 13.2% 160.86
13.2% 12700397
COST OF REALISATIONS
Patilionars Costs NIL L756.07
Spadific Bond NIL 295.00
Offica Holders Fass 8.980.56 59,340.56
Seaarch Fass NIL 21.60
Haat & Light NIL 18209
Scolfish Count Fae 38.00 287.00
Valuation Fee NIt 615.00
Audtion Expanses NIL 5.225.08
Lagal Fess and Oullays NIL 913.00
Aoccountancy Fess NIL S.700.00
Sherilf Officers Fees NIL 2.0
Court Reporiar Fes 750.00 4,206.00
Re-Diraction of Mail NIL 120.00
Stabutory Advertising NIL 357.00
Companies House Fess NIL 2.00
Proparty Claarance Fess NIL 8,625.60
Other Proparty Expensas NIL 1.7M6.20
Insurance of Assals NIL 2,955. 70
Bank Charges 1.64 36.64
(9,77020) (92.551.44)
PREFERENTIAL CREDITORS
Employess Wage Arrears NIL 2. 29047
Employess Holiday Pay NIL 7.598.26
NIL ,988.73)
ALOATING CHARGE CREDITORS
REBS Invoice Finance Limited NIL 38.645.69
NIL T 0))
UNSECURED CREDITORS
Trade & Expense Credilors (267.00) 69,778.14
Consignad Funds 267.00 2672.00
NIL lmlﬂ
(9,756.95) (0.00)
REPRESENTED BY e




