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Part 2 Statement of details of parent law and other
information for an overseas company

m Legisiation

Please give the legislation under which the accounts have been prepared and,  [@This means the relevant rules or
if apphcable, the legislation under which the accounts have been audited legislation which regulates the
preparation and, if applicable, the
Legislation @ ‘Compames Act 2014 and Financal Reporting Standard 102 audtt of accaunts.
m Accounting principles
Accounts Have the accounts been prepared in accordance with a set of generally accepted |@ Please insert the name of the
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[J No Go to Section A3
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M Audited accounts
Audited accounts Have the accounts been audited in accordance with a set of generally accepted O Please insert the name of the
auditing standards? appropriate accounting

orgamisation or body
Please tick the appropriate box

(] No Go to Part 3 "Signature’

Yes Please enter the name of the organisation or other body which 1ssued
those standards below, and then go te Part 3 'Signature’

Name of organusation |Inst|tute of Chartered Accountants i lreland .
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E Unaudited accounts

Unaudited accounts Is the company required to have Its accounts audited?
Please tick the appropriate box
(7 No
Yes

Part 3 Signature

[ 1 am sigming this form on behalf of the overseas company
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Director, Secretary, Permanent representative
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1 You have completed all sections of the form,
if appropnate

O You have sigred the form

Please note that all this information will appear
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@ Where to send

You may return this form to any Companies
House address
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Northern lreland

The Registrar of Companies, Companies House,
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DX 481 N R Belfast 1

ﬂ Further information

For further information, please see the gurdance notes
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LANDBRIDGE LIMITED

EXTRACT FROM THE DIRECTORS' REPORT
FOR THE YEAR ENDED 31ST AUGUST 2016

Directors and their interests

In accordance with Section 329 of the Companies Act 2014, the directors' shareholdings and the movements
therein dunng the year ended 31st August 2016 were as follows

Ordinary spares
of €1.27 each

34/8116 1/9/15
Gerald Jordan - -

4

Peter Heenan - -

The names of the Directors who sighed the onginal Directors' Report were as stated below

This report was approved by the board and signed on its behalf

LS\A_@

Gefald Jordan Peter Heenan
Director Director
Date 16 November 2016 Date 16 November 2016
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LANDBRIDGE LIMITED

INDEPENDENT AUDITORS' SPECIAL REPORT TO THE DIRECTORS OF LANDBRIDGE LIMITED
PURSUANT TO SECTION 356 OF THE COMPANIES ACT 2014

On 16 November 2016 we reported as auditors of Landbridge Limited to the directors of the company on the
abridged financial slatements for the year ended 31st August 2016 on pages 510 15 and our report was as
follows

We have examined

(1) the abndged financial statements for the year endec 31st August 2016 on pages 5 to 15 which the directors of
Landbridge Limited propose to annex to the Annual Return of the company, and

{n) the financial statements to be laid before the Annual General Meeting which form the basis for those abrnidged
financial statements

Respective responsibilities of Directors and Auditors

It 1s your responsibility to prepare the abnidged financial statements which comply with the Companies Act 2014
it 1s our responsibiity to form an independent opimon that the directors are entitied under Sechion 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abndged financial statements have been properly prepared pursuant to Sectron 353 of that Act (exemptions
available for small compames} and 1o report our opinion to you

This report 1s made solely to the directors in accordance with Section 356 of the Companies Act 2014  Our work
was undertaken so that we might state to the directors those matters we are required to state to them in our
report under Section 356 of the Compamnies Act 2014 and for no other purpose To the fullest extent permitied
by law, we do not accept or assume responsibility to anyone other than the directors for our work, for this report,
or for the opinions we have formed

Basis of opinion

We have carred out the procedures we consider necessary to confirm, by reference to the abnidged financial
statements, that the company 15 entilled to annex abndged financial statements to the Annual Return of the
company and that the abndged financial statements are properly prepared The scope of our work for the
purpose of this report did not include examining or dealing with events after the date of our report on the full
financial statements

Opnion on financial statements

In our opinion the directors are entitled under Section 352 of the Compames Act 2014 to annex to the Annual
Return of the company the abridged financial statements and those abndged financial statements have been
properly prepared pursuant to the provisions of Section 353 of that Act (exemplions availlable for small sized
companies)

Other information

On 16th November 2016 we reported as auditors of Landbndge Limited to the members on the
company's financial statements for the year ended 31st August 2016 to be laid before its Annual General
Meeting and our repert was as follows
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LANDBRIDGE LIMITED

INDEPENDENT AUDITORS' SPECIAL REPORT TO THE DIRECTORS OF L ANDBRIDGE LiMITED
PURSUANT TO SECTION 356 OF THE COMPANIES ACT 2014 {CONTINUED)

"We have audtted the financial statements of Landbndge Limited for the year ended 31st August 2016 which
comprise the Statement of Income and Retained Earnings, Statement of Financial Posiion and Statement of
Cash Flows, and related notes The relevant financial reporting framework that has been appled in ther
preparation i1s the Companies Act 2014 and Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ 1ssued by the Financial Reporting Council and promulgated by the
Institute of Chartered Accountants in Ireland

Thts report 1s made solely to the company's members, as a body, in accordance with Section 391 of the
Companies Act 2014 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an Auditors’ Report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibibty to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of Directors and Auditors

As explained more fully in the Directors’ Responsibilibes Statement on page 1, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and far view and
otherwise comply with the Companies Act 2014 Our responsibility 1s to audit and express our opinion on the
financial statements in accordance with Insh law and International Standards on Auditing (UK and Ireland)
Those standards require us to comply with the Financial Reporting Council's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining ewidence about the amounts and disclosures i the financial statements sufficient to
give reasonable assurance that the financial statements are free from matenal misstatement, whether caused by
fraud or error This includes an assessment of whether the accounting policies are appropnate to the company's
circumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial statements In addition,
we read all the financial and non-financial information to identify matenal inconsistencies with the audited
financial statements and to identify any information that is apparently matenally incorrect based on, or matenally
inconsistent with, the knowledge acquired by us in the course of performing the audit If we become aware of any
apparent matenal misstatements or inconsistencies we consider the implicatrons for our report

Opinon on financial statements
tn our opimon the financial statements

. give a true and fair view, of the assets, liabilities and financial position of the company as at 31st August
2016 and of its profit or loss for the year ended, and

. have been properly prepared n accordance with relevant financial reporting framework and n particular
with the requirements of the Companies Act 2014

Matters on which we are required to report by the Companies Act 2014

. We have obtained ali the information and explanations which we consider necessary for the purposes of
our audit

. In our optruon the accounting records of the campany were sufficient to permit the financial statements to
be readily and properly audited

. The financial statements are in agreement with the accounting records.

. In our opinion the information given in the Directors' Report 1s consistent with the financial statements
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LANDBRIDGE LIMITED

INDEPENDENT AUDITORS" SPECIAL REPORT TO THE DIRECTORS OF LANDBRIDGE LIMITED
PURSUANT TO SECTION 356 OF THE COMPANIES ACT 2014 (CONTINUED)

Matters on which we are required to report by exception

We have nothing fo report in respect of our obhgations under the Companies Act 2014 to report to you if, In our
opinion, the disclosures of directors’ remuneration and transactions specified by section 305 to 312 cf the Act are
not made

Brian am
fordnd on behalf of
Oéil:dl; Lm:ed
Registered Auditors
East Pomnt Plaza

East Point
Dublin 3

16 November 2016

Page 4



LANDBRIDGE LIMITED

ABRIDGED STATEMENT OF FINANCIAL POSITION
AS AT 31 AUGUST 2016

2016 2016 2015 2015
Note € € € 13
Fixed assets -
Tangble assets 1,395,517 794,339
Investments 5 - 505,000 505,000
1,900,517 1,299,339
Current assets
Debtors 2,730,234 2,503,405
2,730,234 2,503,405
Creditors amounts faling due within one
year (2,427,585} (2,275,216)
Net current assets 302,649 228,189
Total assets less current liabilities 2,203,166 1,527,528
Creditors amounts falling due after more
than one year {629,287) (161,776)
1,573,879 1,365,752
Net assets 1,573,879 1,365,752
Capital and reserves
Called up share capital presented as equity 10 12,924 12,924
Profit and loss account 1,560,955 1,352 828
Sharehoiders’ funds 1,573,879 1,365,752

We, as directors of Landbridge Limited, state that

The company has relied on the specific exemptions contained in section 352 Companies Act 2014, the company
has done so on the grounds that o 1s entitled to the benefit of that exempton as a small company and the
abndged financial statements have been properly prepared in accordance with section 353 of the Companies Act

2014
Gerdld an Peter Heenan
Director Director

Date 16 November 2016

The notes on pages 6 to 15 form part of these financial statements
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LANDBRIDGE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST AUGUST 2016

1.

Accounting polictes

14

12

1.3

1.4

Basits of preparation of financial statements

The financial statement have been prepared on the going concern basis and in accordance with the
historical cost convention modified to include certain items at farr value The financial reporting
framework that has been applied i ther preparation 1s the Comparnies Act 2014 and FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland 1ssued by the Financial
Reporting Councd and promulgated by the Institute of Charlered Accountants in (reland The
company transitioned from Insh GAAP to FRS 102 as at 1st September 2014 An explanation of how
the transition to FRS 102 has affected the reported financial position i1s given i note 13

The preparation of financial statements in comphance with FRS 102 required the use of certain
crtical accounting estimates It also requires management to exercise judgement in applying the
company's accounting pohcies (see note 2)

Turnover

Turnover represents net sales to customers and excludes Value Added Tax Turnover is recognised
upon dehvery of the goods and services to the customer

Tangible fixed assets

Tangible fixed assets under the cost model are stated at histoncal cost less accumulated
depreciation and any accumulated imparrment losses Histoncal cost includes expendrture that is
directly atinbutable to bninging the asset to the location and condition necessary for it 1o be capable of
operating in the manner intended by management

Depreciation s charged so as to allocate the cost of assets less thew residual value over therr
estimated useful lives, on the followng basis

Depreciation i1s provided on the following basis

Building improvements - 12 5% straight line

Leasehold buldings - straight ine over the remaining fe of the lease
Freehold buildings - 12 5% straight line

Motor vehicles - 20% { 33 3% straight line

Plant and equipment - 20% straight ine

Fixtures, fittings and equipment - 20% straight line

Computer equipment - 33 3% straight line

Cork builting -l

The assets' residual values, useful hves and depreciation methods are reviewed, and adjusted
prospectively f appropriate, or «f there 18 an indication of a significant change since the last reporting
date

Garns and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of income and Retained Earmings

Valuation of investments

Investments held as fixed assets are shown at cost less provision for iImpairment
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LANDBRIDGE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST AUGUST 2016

1.

Accounting policies (continued)

1.5

1.6

17

18

Debtors

Short term debtors are measured at transaction price, less any impairment Loans recewable are
measured inthially at fair value, net of transaction costs, and are measured subsequenlly at amortised
cost using the effective interest method, less any impairment P

Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of
financial assets and labilites like trade and other debtors and creditors, loans from banks and other
thurd parties, loans te related parties and investments in non-puttable ordinary shares

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting penod for objective evidence of impairment 1f objective evidence of impairment 1s found, an
imparment loss is recognised in the Statement of Income and Retained Earnings

For financial assets measured at amortised cost, the impairment loss 1s measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's onginal effective interest rate If a financial asset has a variable interest rate, the discount rate
for measuring any tmparrment loss 1s the current effective interest rate determined under the
contract

For financial assels measured at cost less /mpawrment, the impairment loss 15 measured as the
difference between an asset's carrying amount and best estimate, which 1s an approximation of the
amount that the company would receive for the asset if it were to be sold at the reporting date

Financial assets and labilities are offset and the net amount reported in the Statement of Financial
Positon when there 1s an enforceable nght to set off the recogmsed amounis and there 1s an
intention to settle on a net basis or o realise the asset and settle the lability simultaneously

Creditors

Short term creditors are measured at the transaction price Other financial habilities, including bank
loans, are measured inwially at far value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method

Foreign currency translation

Functiornal and presentation currency
The company's functional and presentational currency 1s Euros

Transactions and balances

Monetary assets and habilities denominated n foreign currencies are translated into euro at rates of
exchange ruling at the Statement of Financial Position date

Transactions n foreign currencies are translated into euro at the rate ruling on the date of the
transaction

Exchange gains and losses are recognised in the Statement of Income and Retained Earnings
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LANDBRIDGE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST AUGUST 2016

2

Judgments in applying accounting policies and key sources of estimation uncertainty

The preparation of these financial statements requires management to make judgements, estmates and
assumptions that affect the applicatron of policies and reported amounts of assets and liabilibes, income
and expenses

Judgements and estimates are continually evaluated and are based on histonical experiences and other
factors, including expectation of future events that are beheved to be reasonable under the circumstances

The dwectors consider the accounting estimates and assumptions below to be its cntical accounting
estimates and judgements

Going concern

The directors have prepared budgets and cash flows for a penod of at least twelve months from the date
of the approval of the financial statements which demenstrate that there 1s no matenal uncertainty
regarding the company's ability to meet its habiliies as they fall due, and to continue as a going concern
On this basis the directors consider it appropriate to prepare the financial statements on a going concern
basis Accordingly, these financial statements do not include any adjustments to the carrying amounts and
classification of assets and labihties that may anse if the company was unable to continue as a going
concern

Impairment of trade debtors

The company trades with a large and vaned number of customers on credit terms Some debts due will
not be paid through the default of a small number of customers The company uses estimates based on
histonical expenence and current information in determining the level of debts for which an impairment
charge I1s required The level of impairment required Is reviewed on an ongoing basis The total amount of
trade debtors 1s €2,494,127 (2015 - €2,277,686)

Useful lives of tangible fixed assets

Long lived assets comprising primarily of property, plant and machinery represent a significant portion of
total assets The annual depreciatton charge depends pnimarlly on the estimated hives of each type of
asset, and in certain circumstances, estmates of residual value The directors regularly review these
useful ives and change them if necessary to reflect current conditions In determuining these useful hves
management consider technological change, patterns of consumption, physical condition and expected
economic utiisation of the assets Changes in the useful ives can have a signficant smpact on the
depreciation charge for the financial year
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LANDBRIDGE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST AUGUST 2016

3.

Employees

Staff costs, including directors’ remuneration, were as follows

) 2016 2015
€ €
Wages and salanes 2,510,464 2,044,170
Pension costs 164,290 37,596
2,674,754 2,081,766
Capitalised employee costs durning the year amounted to €ENIL (2015 - €NIL)
The average monthly number of employees, including the dwectors, dunng the year was as follows
2016 2015
No. No
Directors 2 2
Administration and warehouse 49 37
Drivers 30 25
81 64
Directors’ remuneration
2016 2015
€ €
Directors' emoluments 423,287 285,697
Company pension contributions 164,290 37,596
587,577 323,293

There were no key management personnel besides the directors during the year and their remuneration

1S detalled above
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NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

LANDBRIDGE LIMITED

FOR THE YEAR ENDED 31ST AUGUST 2016

5.

Fixed asset investments

Cost or valuation
At 1 September 2015

At 31st August 2016

Net book value

At 31st August 2016

At 31st August 2015

In respect of prior year

Cost or valuation
At 1 September 2014

At 31st August 2015

Net book value

At 31st August 2015

At 31 August 2014

505,000
505,000

505,000

505,000

505,000

505,000

505,000

505,000

Landbridge Limited acquired 100% of the non-cumulative preference shares of Dubfast Holdings Limited
for €505,000 Dubfast Holdings Limited was incorporated in the Republic of Ireland and 1s a holding
company At 31st August 2016, Dubfast Holdings Limited had capital and reserves of €509,331 The
directors are of the opinion that the carrying amount of the investment in Dubfast Hotdings Limited will be

recouped In full
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LANDBRIDGE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST AUGUST 2016

6. Hire purchase and finance leases

Obligations under finance leases and hire purchase contracts are payable as follows

2016 2015
€ €
Between one and five years 155,402 161,776
155,402 161,776
7. Loans
Analysis of the maturity of loans 1s given below
2016 2015
€ €
Amounts falling due within one year
Bank loans 35,407 -
35,407 -
Amounts falling due 1-2 years
Bank loans 473,885 -
473,885 -

509,292 -
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LANDBRIDGE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST AUGUST 2616

8.

Financial instruments

The analysis of the carrying amounts of the financial instruments of the company required under Section

11 of FRS 102 15 as follows

Financial assets that are debt instruments

Trade debtors
Amounts owed by connected company

Financial habilities that are debt instruments

Bank overdraft

Bank lcans

Finance lease obligations and hire purchase contracts
Iavoice discounting facility

Trade creditors

Deferred taxation

At beginning of year
Charged to the profit or loss

At end of year

The deferred tax asset 1s made up as follows

Accelerated capital allowances

2016 2015

€ €

2,494,127 2,277,686

100 100

2,494,227 2,277,786

2016 2015

€ €

39,052 56,761
509,292 .

347,883 354,767

819,355 768,095

983,862 932,728

2,699,444 2,112,351

2016 2015

€ €

12,165 269

. 11,896

12,165 12,165

2016 2015

€ €

12,165 12,165

12,165 12,165
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LANDBRIDGE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST AUGUST 2016

10

11

12

Share capital

2016 2015
€ €
Shares presented as equity
Authonsed
1,000,000 (2015 - 999,794) Ordinary shares of €1 27 each 1,270,000 1,269,738
100 "A" Ordinary shares of €1 each 160 100

1,270,100 1,269,838

Allotted, called up and fully paid

10,098 Ordinary shares of €1 27 each 12,824 12,824
100 "A" Ordnary shares of €1 each 100 100

12,924 12,924

Related party transactions

Landbridge Limsted 15 an Insh reqistered company The company has a branch in operation in Belfast,
Northern Ireland Costs ncurred in Dublin in relation to its Belfast branch are invoiced to the Belfast
branch monthly

As the undertaking 1s a branch, where 100% of its voting rights are controlled within the group, it has taken
advantage of the exemption not to disclose any transactions with entities that are part of the group or
investees of the group qualifying as related parties

Ultimate parent undertaking

Dubfast Holdings Limited, an Insh registered company, holds 100% of the issued share capital of
Landbndge Limited and s the ulimate parent company of Landbridge Lirited

The financial statements of Dubfast Holdings Limited are available to the public and may be obtained from
the companies registration office in Carlow

At the 31st August 2016, the balance owed by Dubfast Holdings Limited to Landbndge Limited was €100
Directors' and secretary's interest in ultimate parent

The directors who served dunng the year and therr interests in the ulbmate parent company Dubfast
Holdings Limited were as stated below

Class of Share No of Shares
2016 2015
Gerald Jordan Ordinary shares of €1 00 each 1 1
Peter Heenan Ordinary shares of €1 00 each 1 1
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LANDBRIDGE LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST AUGUST 2016

13  First ime adoption of FRS 102

The policies applied under the entity's previous accounting framework are not matenally different to FRS
102 and have not impacted on equity or profit or loss

14  Approval of financial statements

The board of directors approved and authonsed these financial statements for 1ssue on 16 November
2016
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LANDBRIDGE LIMITED

REPORTS AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2016

Company Registration Number: 138261

Directors’ Certificate

We hereby certify that all documents which are required under Part 6 of the Companies Act 2014 to
be annexed to this annual return, have been so annexed, and that they are true copies of the onginals
laid or to be lad before the relevant general meehing, or presented to the member(s)

) S—

Ge'ald Jordan Peter Heenan
Secretary Director .

Date 16 November 2016
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