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J What this form is for What this form is NOgill *A7EUFFCP* ,
You may use this form to You cannot use this fofedll ~ A16 19/09/2018 #160
Accompany your accounts an alteration of manne COMPANIES HOUSE
disclosed under parent law. with accounting requiréise: s,
Part 1 Corporate company name  Filling in this form

Corporate name of

‘BCASO S.A., COMPANIA DE SEGUROS Y REASEGUROS
overseas company @

UK establishment
number

[efx forzfofsfo]

Please complete in typescript or in
bold black capitals.

All fields are mandatory unless
specified or indicated by *

© This 1s the name of the company In
its home state.

Part 2 Statement of details of parent law and other

information for an overseas company

Legislation

Please give the legislation under which the accounts have been prepared and,
if applicable, the legislation under which the accounts have been audited.

@This means the relevant rules or
legislation which regulates the
preparation and, if applicable, the

Legislation @ (SPANISH LEGISLATION - PCEA audit of accounts,
Accounting principles
Accounts Have the accounts been prepared in accordance with a set of generally accepted | @ please insert the name af the

accounting principles?
Please tick the appropriate box.
(] No. Go to Section A3.

Yes. Please enter the name of the organisation or ather
body which issued those principles below, and then go to Section A3.

Name of organisation
g | PLAN CONTABLE PARA ENTIDADES. ASEGURADORES

appropriate accounting organisation
or body.

or body @
E Accounts
Accounts Have the accounts been audited? Please tick the apprapriate box.

[] No. Go to Section A5.
Yes. Go 1o Section A4.

CHFPODO
05/12 Version 5.0
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Statement of details of parent Jaw and other information for an overseas company

Audited accounts
Audited accounts Have the accounts been audited in accordance with a set of generally accepted | @ Please insert the name of the
auditing standards? appropilate accounting

. . organisation or body.
Please tick the appropriate box.

(1 No. Go ta Part 3 'Signature’.

Yes. Please enter the name of the organisation or other body which issued
those standards below, and then go to Part 3 *Signature’.

Name of organisation I PCEA
of body @

Unaudited accounts

Unaudited accounts | Is the company required to have its accounts audited?
Please tick the appropriate box.
] No.
Yes.

Part 3 Signature

I i am signing this form on behalf of the overseas company.

SignatUre Signature

X X

This form may be signed by:
Director, Secretary, Permanent representative.

CHFPCOO
05/12 Version 5.0
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Statement of details of parent law and other information for an overseas company

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there Is a query
on the form. The contact infermation you give will be
visible to searchers of the public record.

Contact name MARK JOHN POTTER
Companyname. s ASO S.A. UK BRANCH

Address

-
|

I Past town LONDON

County/Region

3 O 0 2 N L
" UNITED KINGDOM

|Dx

3rd Floor, 110 Middlesex Street

0207 3776465

Checklist

We may return forms completed incorrectly or
with infermation missing.

[ Telephane

Please make sure you have remembered the

following:

O The company name and, if appropriate, the
registered number, match the information held on
the public Register.

O You have completed all sections of the form,
if appropriate.

O You have signed the form.

Please note that all this information will appear
on the public record.

ET\Ihere to send

You may return this form to any Companies
House address:

England and Wales:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

Scotland:

The Registrar of Companies, Companies House,
Fourth floar, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

Northern [reland:

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 88G.

DX 481 N.R. Belfast 1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www.companieshouse.gov.uk
or erail enguiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This has been provided free of charge by Comparues House.

CHFPOOO
05/12 Version 5.0
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SAVILLE & C@

Saville Notares LLP
Cne Carey Lane
London EC2V 8AEL

SCRIVENER NOTARIES

Tel +44 (020 7776 9800
Fax +44 (0)20 7776 9801 TO ALL TO WHOM THESE PRESENTS SHALL COME, I

www savillenotaries com
mall@savillenotaries com

Sophie Milburn
Nicholas Thompson
Robert Kerss
Andrew MacNab
Christopher Higgins
(General Notary)

Elecnora Ceolin
(General Notary)
Richard Saville
(Consultant)
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@ Saville & Co Scrivener Notaries 1s the trading name of Saville Notaries LLP, a hmited liability partnership registered in England

SCRIVENER
NOTARIES

CHRISTOPHER GERARD HIGGINS of the City of London NOTARY
PUBLIC by royal authority duly admitted and sworn DO HEREBY
CERTIFY that the document hereunto annexed marked “A” is a true
and faithful translation into the English language of the document in the

Spanish language marked "B" hereunto also annexed.

IN FAITH AND TESTIMONY WHEREOF | the said notary have
subscribed my name and set and affixed my seal of office at London

aforesaid this twentieth day of August two thousand and eighteen.

Cee\E1eDd AS A TrRuG
TRANSLATION OF  SPANISH
DOeoMeESLT INTO BIGLISH

/B

MY T
HEAN of LK BRANCH
OCAO B.A. Oke BranjcH

and Wales with registered number OC420687 and with registered office at One Carey Lane, London EC2V SAE

Regulated by the Faculty Office of the Archbishop of Canterbury



\} A.H’

[Translated from Spanish]

KPMG Auditors, S.L.
Torre Cristal

P de la Casteliana, 259 C
28046 Madrid

Audit Report of Consolidated Financial Statements issued by
an Independent Auditor

To the Shareholders of Grupo Ocaso

REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS

Opinion

Wa have audited the consolidated annual statements for OCASO S.A., Compariia de Seguros y Reaseguros
(the parent company) and its subsidiaries (the Group), which consist of the balance sheet as at 31 December
2017, the profit and loss statement, the consolidated income statement, the statement of comprehensive
income, the statement of changes In equily, the cash flow statement and annual report, all consolidated,
corresponding to the year ended on that date.

In our opinion, the attached consolidated financial statements present fairly, In all matetial respects, the equity
and financial position of the Group as at 31 December 2017, and its financial performance and cash flows,
all consolidated, for the year ended on that date, in accordance with the applicable reguiatory financial
reporting standards (identified in Note 2 of the notes to the attached financial statements) and, in particular,
the accounting principles and criteria contained therein.

Basis for Opinion

We conducted our audit in accordance with the rules governing auditing in Spain. Qur responsibilities under
those standards are described below in the Auditor’s rasponsibilities for the audit of the consolidated financial
staterments section of our report.

We are independent of the Group in accordance with the ethical requirements, including independence, which
are applicable fo performing audits of consolldated annual statements in Spain, as required by the regulations
applicable ta performing audits of financial statements. In this regard, we have not provided services other
than the audit of the accounts, nelther have situations or circumstances occurred which, in accordance with
the provisions of the aforementioned regulatory standards, have affected the necessary independence in
such & way that it has been compromised.

We believe that the audit evidence we have obtalned is sufficient and appropriate 1o provide a basis for our
opinion.

KPNIG Aydiiorts 8 L - Bpanish limived lisbithy compatry snd & resmba Sem of the KPMS Reghiared with the OMdal Roglater of Audlion Accounls undet no 80702, and the
neiwork of independent fine sMilsted with KPWO Internslions) Cooparaive (KPUMG Aeglatrns of Compnries of ths [nstiule of Chananed Acoounisnls urdst no 10
AaTatoml’), B Sniet cormpeny R » hindrd, T 11861, F 50, Beg 8, H M 182 007, Regisiraiion 9

agisirac of Companie
Pasec de |a Casinllna, 230C 20048 Medrid NIF (Tax No | B-70810183
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Key audit issues

The key issues of the audit are those issues that, according to our professional judgement, have been of
greater significance in our audit of the consclidated financial statements for the current period These issues
have been addressed in the context of ocur audit of the consolidated financial statements as a whole, and
in forming our opinion of the same, we do not express an opinion of these issues separately.

Assessment of other technical provisions (778,307 thousand euros)

See Note 13 of the report on the attached annual financial statements

i
'

© Key audit issue

fo—

Hew the issue was addressed in our audit

" The Group calculates other technical provisions for | As part of our audit procedures, we conducted tests
- commitments to their policyholders regarding @ on the design and implementation of key controls
i funeral insurance, which nclude obligations established by the Group in the process of
" anticipated under a very long term These : estimating the provision for deaths
© provisions are assessed using the actuarial
. methodology for life calculations, which requires the
use of actuarial methods and calculations that use
. key assumptions with a high degree of judgement

Our procedures were carried out with the
. collaboration of our actuarial specialists and a
. representative sample of selected contracts based
" on our risk assessment and significance of the

and uncertainty. same, and consisted basically of the following
- Likewise, concerning provision for deaths, the .  Conducting tests on the integrity and accuracy
- inadequate  application of the calculation of the databases used in actuarial caiculations.

. methodology or assumptions about the future
evolution of mortality, administrative fees, interest
rate, etc n calculations can result in significant |
impacts on the Group's annual financial statements

= Evaluation of the methodology used by the
Group to determine the main key assumptions
used in the calculations, which consist of

! economic assumptions (interest rates used for |

i % discounts and administrative expenses, among

' others) and technical assumptions (mortality

! and rates of decline, among others). '

i » Recalculation on a sample basis of the

| provision for funeral insurance, considering the
technical and economic conditions contained in
insurance contracts and established by current
legislation.

We also assessed the adequacy of the information
disclosed in the consolidated annual statements
; concerning the provision for deaths, considering
: the requirements of the applicable financial
reporting framework.




Assessment of the mathematical provisions (836,907 thousand euros)

| See Note 13 of the report on the attached annual financial statements

. Key audit issue

The Group calculates the mathematlcal provisions

for commitments to its policyholders, including very

long-term commitments. The estimate of the
mathematical provisions requires the use of actuarial
methods and calculations that use key assumptions
with a high degree of judgement and uncertainty,
which include the future evolution of mortality and
survival, morbidity, administration fees, interest
rates, etc.

Calculation of most of these assumptions is
. restricted by the regulatory framework that governs
the technical provisions and that establishes
distinctive models and methods for assessing these
provisions, depending on the type of portfolios,;
deviations of assumptions since the product was
issued, market situation, etc.

The use of inadequate assumptions or calculation

: methodologies can result in signdficant impacts on |

. the consolidated financial statements.

* How the issiie was addressed in our audit

Within our audit approach, we conducled tests on
the design and implementation of key controls
established by the Group in the process of
estimating the mathematical provisions, including
controls on the determination of the key
assumptions and on the completeness and
accuracy of the databases used when estimating
these provisions.

Our substantive procedures in relation to
mathematical reserves, which were carried out
with the collaboration of our actuarial specialists
and on a representative sample of contracts
selected based on our risk assessment and
significance of the same, have consisted basically
of the following:

Testing the integrity and accuracy of the
databases used in the actuarial
calculations.

5

Evaluaticn of the methodology used by
the Group for the determination of the
main key assumptions used in the
calculations of said provisions.

the mathematical
provision considering the technical
conditions contained in Insurance
contracts and established by current
legislation.

Recalculation of

Furthermore, we assessed the adequacy of the
information disclosed in the consolidated financial
statements concerning mathematical provisions,
considering the requirements of the applicable
financial reporting framework
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Other information: Consolidated Management Report

The other information consists exclusively of the consolidated management report for the year 2017, the
preparation of which is the responsibility of the Directors of the Parent Company and is not an integral part
of the consolidated annual financial statements.

Our audit opinion on the consolidated annual financial statements does not cover the consolidated
management report. Our responsibility for the information contained in the consolidated management report
is defined in the legislation regulating the performance of the audit of accounts, which establishes two
different levels for the same:

a) A specific level applicable to the state of the conselidated non-financial information, which involves
checking only that such information has been provided in the conscolidated management report, or,
if applicable, that the reference corresponding to the separate report on the non-financial information
has been incorporated, and if it is not so, to report it.

b) A general level applicable to the rest of the information included in the consclidated management
report. This consists of assessing and inferming of the comphance of such information with the
consolidated annual statements, apart from the knowledge of the Group obtained in the performance
of the audit of the said financial statements and excluding information other than that obtained during
the same, as well as assessing and reporting on whether the content and presentation of this part of
the consolidated management report complies with the rules resulting from implementation. If, based
on the work we have done, we conclude that there are material inaccuracies, we are cbliged to report
of it

Based on the work done, as described above, we found that the information referred to in paragraph a)
above 1$ provided in the consolidated management report and that the rest of the information contained in
the annual consolidated management report for 2017 and its contents and presentation are consistent with
the rules resulting from implementation.

Responsibility of the Directors and the Audit Committee in relation to the
consolidated annual financial statements

The Directors of the Parent Company are responsible for formulating the attached consoiidated financial
statements, so that they express the faithful image of the net worth, financial position and consolidated
results of the Group, in accordance with the regulatory financial reperting framework applicable to the
Group in Spain, and the internal controls they deem necessary to enable the preparation of consolidated
financial statements free of material misstatement due to fraud or error

In preparing the consolidated annual financial statements, the Directors of the Parent Company are
responsible for assessing the Group's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting, unless the Directors
have the intention of liquidating the Group or ceasing its operations, or there is no other realistic
alternative

The Audit Committee of the Parent Company is responsible for overseeing the process of preparation and
presentation of the consolidated financial statements
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Auditor's responsibilities in relation to the audit of the annual consolidated
financial statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and 1ssue an auditor's report
that includes cur opinion

Reasonable assurance is a high level of assurance, but 1s not a guarantee that an audit conducted in
accordance with the standards on performing audits of accounts in Spain will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material If,
individually or taken together, they could reasonably be expected to influence the econormic decisions of
users made on the basis of these Consolidated Financial Statements

As part of an audit in accordance with the rules governing the performance of audits in Spain, we exercise
professional judgement and maintain an attitude of professional scepticism throughout the audit We also:

+ Identify and assess the risks of matenal misstatement of the Consoclidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those rnisks, and
cbtain audit evidence that 1s sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud i1s higher than one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors of the parent company.

« Conclude on the appropnateness of the use by the Directors of the Parent Company of the going
concern basis of accounting Furthermore, based on the audit evidence obtained, we conclude
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Group’s ability to continue as a going concern If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Statements or, if such disclosures are inadequate, to modify our opinion
Qur conclusions are based on the audit evidence ohtained up to the date of our auditor's report.
However, future events or conditions may cause the company to cease to continue as a going
congcern.

+ FEvaluate the overall presentation, structure and content of the Consolidated Annual Statements
including the disclosures, and whether the Consolidated Annual Statements represent the
underlying transactions and events in a manner that achieves fair presentation

+ Obtain sufficient appropnate evidence regarding the financial information of entities or business
activities within the group to express an opinion on the Consolidated Annual Statements. We are
responsible for the direction, supervision and performance of the audit of the group. We are solely
responsible for our audit opinion.
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We communicate with the Audit Committee of the Parent Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide the Audit Committee of the Parent Company with a statement that we have fulfilled the
applicable ethical requirements, including independence, and we have communicated with the same to
report those issues that could reasonably pose a threat to our independence and, where appropriate, the
relevant safeguards.

Among the issues that have been communicated to the Audit Committee of the Parent Company, we
determined those that were of greater significance in the audit of the consolidated annual accounts for the
current period and are therefore the key issues of the audit

We described these issues in our audit report, unless the laws or regulations prohibit publicly disclosing the
maltter

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
Additional report to the Audit Committee of the Parent Company

The opinion expressed in this report is consistent with what 1s stated in our additional report to the Parent
Company's Audit Report dated 20 April, 2018

Appointment period

The Ordinary General Shareholders Meeting held on 16 June, 2016 appointed us as auditors for a perod
of three years, counting from the year ended 31 December, 2016

KEMG Auditors, S.L. RUDITORS

CHARTERED ACCOLINTANTS
ASSOCIATION OF SPAIN

Registered with the ROAC (Official Register of KPMG AUDITORES, S.L.
Accounting Auditors) no S0702
[signed] Year 2018 No 01/18/06440

CORPORATE SEAL: EUR 98 00
B Chartered accountants repornt subject to the Spamsh or
Antonio Lechuga Campillo international accounts audit regulatory framework

Registered in the ROAC no. 3.811
20 April, 2018



{Trans)ated from Spanish]

GRUPD OCASQ CONSCLIDADO
Balance sheet at 31st December 2017

ASSETS
M’ | roraacemesate |t ons | T eARzotr | YEAR 2016 RESTATED
A-1) Cash and other equivalent liquid assets B 557,374,402.47 0.00, 557,874,402.47 531,762,229.32
A=2} Financial assets kept for trading 0.00 0.00) 0,00 0,00
1. Eguity instruments . 0.00 0.00] 0.00 0.00
1I. Securities representing debt 6.00 0 00 0.00 000
1I1. Denvates 0.00 0 00 0.00 0 00
1V, Others . 0.00 0.00 0.00 0 00
A-3) Other financial assets at a reasonable value with changes in losses and profits 9 54,2083,273.6% 0.00 54,293,273.69 28,315,186.50
1. Eguity secunties 0.00 0 00, 0.00 0.00
1I. Securities representing debt .00 0 00 0.00 Q00
111, Hybnd securmes 0.00 0.00 0.00 0,00
IV, Investments cn account of takers of life insurance whe underwnite the investment risk 54,293,273,6% 0 o0 54,293,273.69 26,315,186.50
V. Others - C.00 0 00 0.00 Q,00;
A-4} Fi ial ilable for sale 9 1,183,471,660.7% 0.00{ 1,183,471,660.79 857,448,054.34/
1. Equity securities 412,274,537 98 0 00 412,274,537.98 258,905,650 364
II. Securities representing debt 771,197,122 81 [} 771,197,122.81 598,543,263.98
111, Investments on account of takers of ifé iInsurance who underwnte the investment rnsk ¢.00 0 00 0.00 0 00)
1V, Dthers .00 0.00 0.00 Q,00;
A-5) Loans and receivables 9 14¢,649,790.858 -5,505,086.61 135,144,694.27 136,126,360.23|
1. Securities representing debt 45,670,691 35 0.00 45,676,691.35 50,275,302.82
1I. Loans 5,098,096 57 0 00 5,098,096.57 5,130,313.01
1, Advances on policies 5,098,096 57 0,00 5,098,096.57 5,130,313 01
2 Leans to companies in tha group and associates 0.00 0 00 0.00 Q00
2.1. Associate companies 0.00 0.60 0.00 0 00;
2.2. Multgroup companias 0.00 0e0 0.00 0 00!
2.3. Others 0.00 000 0.00 0,00
3. Loans to other related parties 0.00 0.00 0.00 0 00.
1I1. Depasits In lean institutions 15,857,600 62 0 00 15,857,600.62 16,064,153.08
1V, Deposits constituted by accepted reinsurance 925,646.38 -726,225 51 19%9,420.87 132,438,593
V. Loans in direct insurance operations 60,504,169 26 000 £0,504,169.26) 57,055,753.36
1. Insurance takers 49,575,318.82 000 49,575,318.82 46,68%,710,53
2. Brokers 10,928,850.44 000 10,928,850.44 10,366,022 83
VI. Loans In ramnsurance operations 462,367.59 -148,475 79 313,831,80 604,102 16
VII. Loans in coinsurance operations £6,598.09 000 66,598.09 51,738.41
VIIL. Disbursements required 0 00 0.00 000 0 00|
IX Other credits 12,058,681.02 -4,630,395 31 7,428,285.71 6,802,558 46
1, Loans with the Pubhic Administrations 107,442.13 0,00 107,442 13 173,423 07
2 Rest of credits 11,951,238.89 -4,630,395 31 7,320,B43,58] 6,629,135 39|
A-6) Investments maintalned up to maturity 9 1,0631,935,594.82 0.00 1,031,936,594.82] 1,254,273,509.12
A-7) Coverage derivatives 0.00 0.00 0.00 000
A-8) Share of relnsurance in the technical provisions 13 29,558,795.55 -726,225.5% 28,832,574.04 24,557, 686,97
I. Prowision for unconsumed premmuums 7,064,185.27 -410,971.35 6,643,213 92 7,290,023 59
II. Provision for hife insurance 216,430.43 0,00 216,430 43 327,099 46|
III Provision for services 22,288,183.85 -315,254.16 21,972,929 69 16,940,563.92
IV. Other technical provisions Q00 0.00 000 0 00|
A-9) Tangible assets and real estate investments 201,085,640.91 0.00 201,085,640.91 204,8564,668.90
[. Tangible fixed assets 5 183,221,117.60 0.00 183,221,117 60 157,516,672.42
II. Real estate investments & 17,864,523.31 0.00 17,864,523 31 17,347,995 48]
A-10) Intangible fixed assets 7 26,317,844.19 0.00 26,317,844.19 23,365,786.33
I, Goodwll 75,965.55 0.00 75,965,55! 115,599 75|
1. Consoldation goodwill 4 00 0.00 000 2,00
2, Gthers 75,965 55 0.00] 75,965.55 115,595.75|
IL. Financial nghts ansing from pelicy portfolios acqguired from mediaters 5,335,686 06 0.00 5,335,686 06 6,747,582.02
III. Other intangible asset 20,906,192 58 0.00 20,906,192,58 16,502,603 56
A-11) Stakes in companies under the equivalence method 9 37,516,883.75| -37,516,883.75 02.00 0.00]
I. Assowiated companmes 37,516,282 74 -37,516,282 74 0.00 0.60
II. Others 501,01 -601 01 000 0.00]
A=12) Tax assets 11 14,490,808.50 0.00)| 14,490,808.50 12,991,029.23
I. Current tax assets 956,210,447 0 00 956,210.47 818,557.00
II. Deferred tax assets 13,534,598 03 0 00, 13,534,598 03 12,172.472.23
A-13) Other assets B2,028,133.58 -927,015.62 81,101,117.96 §5,649,891.50
I. Reimbursement assets and fees for long term staff remunerations 803,200 02 -803,900 02 0.00 0. 00}
II Expenses of advanced commussiens and other acquisition costs ¢.00 000 0.00 0 00|
II1 Timings 79,90%,693 85 -123,115 60 79,786,578.25 84,227,190,50]
IV, Rest of assets 1,314,539.71 060 1,314,539.71 1,422,701 00
A-14) Assets maintained for sale 14 1,194,527.78 0,00 1,194,527.78 0 00
TOTAL ASSETS 3,260,418,360.91| -44,675,221.49| 3,315,743,139.42| 3,158,355,302.44

{data in Euros)



[Translated from Spanmish]

GRUPO OCASO CONSOLIDADC
Balance sheet at 31st December 2017

LIABILITIES
Memerv | orauacameaare | SO, | TOTMSNIOMONTED | Tenaconsounanen

A-1) F-inanclal Ilabmles kept for trading 0,00
A-2) Other financial liabilities at a reasonable value with changes in losses and profits 0.00
A-3) Debits and items payable 9 &1,607,758.90 -893,401.76 60,714,357.14 $1,981,797.47
1. Subordinated hiabilities 0.00
11. Deposits recewved for reinsurance assigned 2,530,108.85 -726,225.51 1,803,883 44 2,092,143.99
III. Debts on insurance gperations 9,508,659.23 0.00 9,508,659.33 9,440,371.09
1. Debts to the insured 4,769,75 0.00 4,769.75 3,615.64

2. Debts to brokers 647,937.85 0.00 547,937.85 775,225.35

3. Conditicned debts 8,855,951.73 0.00 8,855,951.73 8,661,526.10
+V Debts for remnsurance operations 4,332,525.76 -150,986.04 4,141,539.72 2,023,734.39
V. Debts on coinsurance operations 6,360.73 Q0 00 6,360.73 367.43
VI Bonds and other tradable securities 0.00
VII Debts to lending institutions 0.00
VITI. Debts for preparatory operations of Insurance contracts 0.0C
IX Other debts 45,230,104.13 23,808 79 45,253,913.92 38,424,175.57
1 Debts ta Public Administrations 15,566,453.05 d 00 15,566,453.05 14,656,864 ,44]|

2 Other debis with companies in the group and associates 0.c0 Q0 00 0.0 8,520.10
2.1, Associate companies 0.00

2.2. Multigroup companies C.00

2.3. Others 8,520.10

3. Rest of other debts 29,663,651.08 23,809.79 29,687,450.87 23,758,681.03
A-4) Caverage derivatives .00
A-5) Technical provisicns 13 2,074,695,931.35 -6,141,820.38f 2,068,554,110.97 1,969,103,916.65
1 Prowision for unconsumed premiums 155,086,592.13 -410,971.35 154,675,620.78 150,417,634 31
11, Prowvision for ongoing risks 4,823,720.98 Q.00 4,820,720.98 113,102 18
111, Provision for ife insurance 900,014,395.84 -803,900.02 899,210,495.82 852,032,539.54
1. Provision for unconsumed premiums 7,740,701.47 0.00 7,740,701.47 7,483,800.77

2. Provision for ongoing nisks 0.00 6.00 0.00 0.00

3 Mathematical provision £36,507,423,95 -803,900 02 836,103,523,93 B817,257,022.55

4 ufe insurance provisien when the risk of the investment 15 borne by the policy holder 55,366,270.42 0 00 55,366,27C.42 27,311,716.22
1V Provision far services 206,389,147.11 -4,926,949 01 201,462,198.10 185,298,788 14
V  Provision for share in profit and returns 7,638,722.49 0 00 7,638,722.49 5,071,870.03
V1. Other technical provisions 800,746,352 80 0.00 800,746,352.80 773,109,982 45
A-6) Non technical provisions 13 14,114,481.04 0.00 14,114,481.04 18,615,011.11
1. Provisions for taxes and other legal contingencies 6,427,535 B6
II. Provision for pensions and similar obligations 5,705,654 72 0.00 5,706,654.72 5,178,456 42,
111. Prowsion for payments 1n hquigation agreements 50,11 0.00 50.11 12,743.54
IV. Other non technical provisions B.407,776,21 0.00 8,407,776.21 6,996,235.29
A-7) Tax liabilities 11 29,501,416.92 0.00 29,501,416.92 21,708,804.21
I. Current tax liabihties 4,602,555.92 0.00 4,602,595.52 355,081,596
I1. Defferred tax labilthes 24,8598,821.00 0.00 24,898,821.00 21,34%,722.25
A-B) Rest of liabilities 1,214,379.22 -123,115.60 1,091,263.62 1,037,707.67
I. Timings 990,887 79 -123,115.60 867,772.19 544,022.80
II. Accounting assymmetry liabilities 0.00]
I11. Commussions and other acquisition costs of assigned rensurance .00
IV. Other habities 223,491 43 0.00 223,491.43 93,684.87]
A-9) LiabHities linked to assets kept for sale 14 0.00
TOTAL LIABILITIES 2,181,133,967.43 -7,158,337.74 2[173=975‘629.69 2,062,447,237.11

NET ASSETS

B-1) Equity 1,126,400,353,.39] -62,852,334.00] 1,063,548,019.39 1,026,849,501.65|
1. Mutual capital or fund 457,861,037.25 -57,861,037 25 400,000, 000.00 310,000,000 00
1 Cap#altin deeds or mutual funds 9 457,861,037 25 -57,861,037.25 400,000,000.00 310,000C,000.00

2, {(Capital not called) 0 DO 0.00 0.30 0.00]
11, Issve premium 3,267,877.25 -3,267,827.25% 0.0 0 00
111. Reserves 593,182,902.05 3,367,491.28 596,550,393.33 647,943,673 98]

1. Legal and statutory

2 Stabilisation reserve

3 Reserves in consolidated companies

4. Reserves in equivalence accounting companies

5. Other reserves
IV (Own shares and those of the parent company)
V. Results of previous financial years applied to the parent company

1. Remainder

2. (Losses from previous finaneial years appbed to the parent company)
V1. Other contributions by shareholders and mutual company members
V11, Result of the financial year applied to the parent company

1. Consofidated profit and loss

73,572,207.45

-11,572,207 45

62,000,000.00

62,000,000.00]

10,221,637.12 000 10,221,637.12 10,221,637.12
-2,402,341.05 96,755,674.06 94,353,333.01 90,599,592.84]
0.00 0.00 0.00 0.00]
511,791,398,53 -81,815,975.33 429,975,423.20 485,122,444.02
0.0¢ 000 0.G0 0 00|

0.0¢ 000 0.G0 0 00

0 00 0.00 0.00 0.00

000 0.00 0.00 0.00

0.0¢ 000 0.0 0 00

72,088,536.84

-5.080,910 78

66,997,625.06

68,905,927 67

72,088,536.84

-3,998,830.41

68,085,706.43

69,915 ,643.88]

2. (External sharehglder profit and loss) 0.00 1,092,080,37 1,092,080.37 1,00%,716.21
VIIL. (Interim dividend and stabilisation to account} 0.00 000 0.00 0 00
1X. Other netweorth securities 0 00 000 0.00 0 00|
B-2) Adjustments due to value changes: 52,884,040.09 0,00 52,884,040.09 44,848,550.73
I. Financial assets available for saje 65,661,933 49 0,00 65,661,933,49 40,158,149,72
iI. Coverage operations 0.00 0.00 0.00 0,00
III Exchange and conversion differences -12,777,893.40 0.00 -12,777,893.40 4,690,401 01
IV. Correction of accounting assymmetnes 0.00 0 00 0 00 Q 00|
vV Companies under equivalence accounting 000 000 0 00 Q.00
VI. Other adjustments 0 00 0.00 0.00 0.00
B-3) Subventions, denations and Jegacies recelved 0.00 0.00 0.00 0.00)|
B-4) External partners 0.00 25,335,450.25 25,335,450.25 25,209,912.95|
I Valuation adjustments 0 00 0.00 0.00 0.00
II  Rest 000 25,335,450.25 25,335,450.25 25,209,912.95|
TOTAL NET ASSETS 1,179,284,393.48| -37,516,883.75| 1,141,767,508.73 1,096,908,065.33
TOTAL LIABILITIES AND NET ASSETS 3,360,418,360.91| -44,675,221.49| 3,315,743,13%.42 3,159,355,302.44|

{data in Euros)



[Translated from Spanish]

GRUPO OCASO CONSOLIDADO
Balance sheet at 31st December 2017

Memory TOTAL AGREGADD TOTAL ELIMINATIONS TOTAL CONSOLIDATED | TOTAL CONSOLIDATED|
TECHNICAL ACCOUNT - NON LIFE INSURANCE Nt YEAR 2017 YEAR 2018
E. Premiums Applied to the Financial year, Net of Relnsurance
1. Premiums accrued
11 Direct insurance 830,575,127.90 -B,791.19 830,570,336.71 805,820,171.72
12 Accepted reinsurance 829,370.86 -825,770.19 3,600 67| 4,610.73]
13 Vanaton in correchion due to detencration of the premiums pending collection {+ or -} 9,091.50 0.00 9,091 50 437,497.55,
2, A dr nce pr (-1 29,624,567.78 -825,770 19 28,798,797 53 26,994,055.29|
3. Vanation in the provision for unconsumed premiums and for current nsks(+ o -} 0.00 0 00 0.00)]
3.1, Carect insurance -9,861,079.83 0.60 -9,861,079.83 -3,880,507.18|
3.2, Accepted reinsurance ~79,052.36| 71,132 12 -7,920 24 -28,571.10
4. vanation In the provision for unconsumed premiums, reéinsurance assigned {+ or -} 537,799.41 71,132 12 608,891,533 -332,233.03'
TOTAL PREMIUMS APPLIED NET OF REINSURANCE 20 791,315,130.88 -8,791.19]  791,306,330.69| 775,691,379.52
1I. Revenue from tangible fixed assets and investments Q.00 0.00 0.00
1. Revenue from real estate investments 8 2,081,153.14 -156,346.59 1,924,806 55 1,624,874.09
2. Revenue frorm financial myestments 31,624,300.51 -3,623.64 31,620,676 B7. 44,323,679.62
3, Applrcations of value comections due to deterioration of the tangible fixed assets and investments 0.00 ¢ 00 0.00
3.1. Of the tangible fixed assets and real estate investments 102,587.49 0.00 102,587.43 161,954.03
3.2. Of financial investments 0.00 0.00 0.00 0.90
4 Profit from disposal of tangible fixed assets and investments 0.00 0.00 0.00|
4.1. OF the tangible fixed assets and real estate investrnents 440,197.01 0.00 440,197.01 0.00
4.2. Of financial investments 7.205,454.57 .00 7,205,454 57 80,015.64
5. Revenue from companies included in the consohidation .00 2,00 0,00
5.1. Share n profit frem equivalence companies 0.00 .00 .00 0.00
5.2. Profit from disposal of stakes 1n equivalence companies 0.00 0,00 0,00 0,00
5.3. Profit on dispesal of stakes in consolidated companies 0.00 9,00 .00 0.0
TOTAL REVENUE FROM TANGIBLE FIXED ASSETS AND INVESTMENTS 20 41,453,692.72 -159,970,23 41,293,722.49| 46,190,523.38/
III, Other Technical Revenue 46,486,817.96| -46,116,331.86 370,486.10 632,479.8 ]
I¥. Claims Rate during the Financial Year, Net of Remsurance 0.00 O 00 0 00|
1 Compensaticn and expenses paid .00 .00 0.00
1.1, Direct insurance 387,571,543.94 -43,838,763 24 343,732,780.70 309,934,823 92
1.2. Accepted reinsurance 584,690.36 -539,117,44 45,572.92 89,320,40
1.3 Remnsurance assigned {-) 5,157,991.04 -448,759.01 4,709,232.03 3,598,183.74
2 Wariatton in the provisien for compensations {+ or -} .00 0.00 0.00
2.1, Direct insurance 19,208,819.24 -2,277,568 62 16,931,250 62 14,429,450.28
2.2, Accepted reinsurance -640,234.37 372,950 49 -267,2831.88 -91,874.89
2.3, Reinsyrance assigned {-) 4,894,558.07 -30,935 96 4,863,621 11 -704,053 46|
1E ble to ¢ ons 30,335,177.56 -11,420 49 30,323,757 07 30,681,978 12
TOTAL NET CLAIMS RATE IN REINSURANCE 20 427,007,447.62| -45,814,223,33| 381,193,224.29| 352,149,567.55
V. Varnation in other Technical Pr ; Net of ance (+ or-) 24,327 088.13 Q.00 24,327,088.13 58,718,082.62
VI . Share in Profit and Returns .00 .00 0 00
1. Campensatien and expenses by share in profit and returns 0.00 3.00 .00 0.00
2 Vanation in the provisien for profit and returns (+ or -} 0.00 .00 .00 Q.00
TOTAL SHARE IN PROFIT AND RETURNS 0.00 0.00 0.00 0.00
VIL. Not Operating Expenses 0.00 Q.00 0.00
1. Acquisition expenses 220,793,357.88 -284,487 02 220,508,870.86| 216,421,751.72
2 Admimstration expenses 27,730,057.09 -15,833.89 27,714,223.20 27,126,947 18
3 Commssions and shares in reinsurance assigned and retrocession (=) 2,886,056.14 -254,204,23 2,631,851.91 3,797,521 83
TOTAL NET OPERATING EXPENSES 20 245,637,358.83 -46,116.68 245,591,242.15| 23%,751,177.07
VIIL, Other Technical Expensas (+ or -) 0.00 Q.00 0.00]
1. Vanaticn in detenoration due to insolvencies {+ or -} 90,715.85 0 00 90,715.85 214,633,584
2 wvaratien due to deterioration of the fixed assets (+ or -} -491,383,6% 3,00 -491,383.65 -3,910,062 94|
3 Vanation in prowvisions due to claim liquidation agreements (+ or =) 0.00 0.00 .00 0 00
4, Others 76,599,670 65 -242,315.28 76,357,655.37 72,302,774,36
TOTAL OTHER TECHNICAL EXPENSES 20 76,199,002.85 -242,015.28 75,956,987.57 68,607,345,26
IX . Expenses of tangible fixed assets and investments Q00 0.00 .00
1 Management expenses of the investments .00 Q.00 Q00
1 | Expenses of tangible fixed assets and real estate investments 8 4,931,816 10 .00 4,831,816.10 4,985,085 00
1.2, Expanses of inancial investments and accounts 18,980,744 90 -1,441.28 18,979,303.62 25,260,671, 34
2. Corrections tn the value of tangible fixed assets and investments Q00 0.00 0,00
2 1. Amortization of tangible fixed assets and real estate investments 2,663,535.26 Q.00 2,663,535.26 2,649,348.43
2,2 Depreciation of tangible fixed assets and real estate investments -2,722 89 Q.00 -2,722,89 £20,115,03
2.3. Depreciatien of financial investments 5,467,035 16 0.00 5,467,035.16 765,235.83
3. Losses on tangible fixed assets and investments Q00 G.00 0,00
3.1, Of the tang ble fixed assets and real estate investments 8,737.5% Q00 8,737.55 4,813.53
3 2 Of finanaial investments 558,989 73 0,00 558,989.73 18,338 53
4, Expenses of the firms included in the consohdation 0.00 Q.00 0 00
4.1. Share in losses of the equivalence companies (.00 Q00 .00 0.00
4 2 Losses on disposal of stakes in equivalence companies 0.00: 0.00 0.00 Q00
4 3 Losses on disposal of stakes in consolidated companies 0 00 Q.00 0,00 0 00
TOTAL EXPENSES OF TANGIBLE FIXED ASSETS AND INVESTMENTS 32,608,135,81 -1,441.28 32,606,604.53 34,303,607.69
RESULT OF THE TECHNICAL ACCOUNT OF NON LIFE INSURANCE {I+1L4III-IV-V-VI-VII-VIII-1X} 73,476,608.32 -181,296.71 73,295,311.61 68,984,602,52

(data \n Euros)



[Translated from Spamsh]

GRUPU ULASU LUNSULIDALU
Balance sheet at 31st December 2017

Hemory | roraL acrecano ToTAL consuL::I::n YEAR ansol}g:::u YEAR
TECHNICAL ACCOUNT- LIFE INSURANCE Note ELIMINATIONS 2017 2016
I. Premiums Apphed to the Financial year, Net of Reinsurance
1 Premiums accrued
1.1. Direct insurance 161,441,075 63 -115,765.77] 161,325,313 85 157,348,813.51
1 2. Accepted remnsurance 0.00 0.00] 0.00] 0,00
1.3. Vanation in the correction due to depreciation of premiums pending collection (+ -} 0.00 0.04¢ .00 0.0¢
2, Reinsurance premiums assigned (-) 1,045,535 20 0,00 1,045,539 20| 1,338,677.07
3. variation 1n the prowvision far unconsumed premiums and for current risks(+ ar -) .00
3,1, Direct insurance -256,900 70 0,00 -256,900,70 -269,146 52
3.2. Accepted reinsurance 000 0 00 0 00 0.00/
4, Varniation in the provision for uncensumed premums, reinsurance assigned [+ or -} 110,669,03 0.00 110,669.03 -6,727 95
TOTAL PREMIUMS APPLIED NET OF REINSURANCE 19 160,027,970.70| -115,765.77|15%9,912,204.93| 155,717,717.87
I1. Revenue from tangible fixed assets and Investments 0.00
1. Revenue from real estate nvestments o.00 000 0 00 0.00]
2. Revenue from financial investment 35,557,852.72 0.00 35,557,852.72 35,782,627 34|
3. Apphlications of value correcuons due to detencration of the tangible fixed assets and investments 000
3.1. Of the tangible fixed assets and real estate investments 0 00 [ 0.00 0 00
3.2, In financial investments 0.00 000 000 0.00
4. Profit from disposal of tangible fixed assets and investments 0.00
4.1. Of the tangible fixed assets and real estate investments 0.00 0.00 0 00 0,00
4 2. In financial investments 000 000 0.00 001
5. Revenue from companies included in the consolidation 0.00
51 Share n profit from eguivalence companies 0 00 [ 0,00 0.00
5.2. Profit from disposal of stakes n equivalence companies 0.00 000 0 00 0,00
& 3. Profit from disposal of stakes in censohdated cempanies 0 00 0 00! 0.00 0 00
TOTAL REVENUE FROM TANGIBLE FIXKED ASSETS AND INVESTMENTS 35,557,852.72 0.00| 35,557,852.72] 35,792,627.37
III. Revenue from Investments assigned to insurance in which the policy holder bears the risk of the investmg 2,304,093.33 0.00 2,304,093.33 1,579,274.1%9
IV. Other Tachnical Revanua 18,500.12 0.00 18,500,12 17,560.06
V. Claims Rate during the Financial Year, Net of Reinsurance 0.00)]
1 Compensation and expensas paid 0.00
1.1, Cirect insurance 116,900,722.46 -20,092,51| 116,880,629 95| 94.494,698.0§I
1.2. Accepted rensurance G 00 0.00 0.00 D.OOI
1.3. Reinsurance assigned (-) 583,263.73 0.00 583,263 71 658,547.595
2 Vanauon in the prevision for compensations (+ or -} 0.00 1
2.1. Direct iInsurance 1,558,436.49 0.00 1,558,436.4%| 570,653.46_'
2.2. Accepted reinsurance G.00 0.00 0.00 0.00|
3.3. Reinsurance assigned (-} 217,401.56 0.00 217,401.56 128,600.21'
3. Expenses due to compensations 1,108,052.98 0.00 1,108,052.98 1,068,‘379.22J
TOTAL NET CLAIMS RATE IN REINSURANCE 118,766,546.54 -20,092.51| 118,746,454.13| 95,347,182.51
V1, Variatron in ather Technical Pr r Net of 108 (+ or =) 0,00
1. Pravisions for life insurance 0.00
1.1, Direct insurance 18,770,791.39 35,710,17 18,806,501,56 43,354,274.77
12 Accepted reinsurance 0.00 0.00 0.00
1 3 Reinsurance assigned (-} 0.00] 0 00 0.00
2 Provisions for Iife insurance when the investment nsk s bome by the insurance takers 28,054,554.20 0.00 28,054,554.20
3, Other techmical provisions 0.00 0.00 0.00
TOTAL VARIATION OF OTHER TECHNICAL PREVISIONS NET OF REINSURANCE 13 46,815,345.59 35,710.17| 46,861,055.76] 6£1,552,602.90
VII . Share in Profit and Returns 000
1 Cempensations and expenses by share in prefit and returmns 104,017.71 -11,135.84 G2,881.87 23,378 30
2 Varation in the provision for share in profit and returns (+ or -) -433,147.54 0 00 -433,147.54 -439,35% 79
TOTAL SHARE IN PROFIT AND RETURNS -329,129.83 -11,135.84 -340,265.67 -415,581.49
VIIL, Net Operating Expenses 000
1. Acquisition expenses 22,678,440.03 £.00 22,678,440.03 22,3356,508.24
2 Administration expenses 1,617,771 14 {00 1,617,771.14 1,538,625 83|
3. Commussions and stakes n the reinsurance assigned and retrocession (-} 42,966.54 Q.00 42,966.54 41,355.31
TOTAL NET OPERATING EXPENSES 24,253,244.63 0,00 24,253,244.63| 23,833,778.76]
IX. Other Technical Expenses {+ or =) .00
1, Variatien 1n depreciation due to insalvencies (+ or -) -5,274,43 0 00, -5,274.43 -6,238.32
2. variation due to depreciation of fixed assets (+ or -} 0.00 Q.00 0.00 0.00
3, Others 1,801,077 06 [ 1,801,077 06 1,726,104.87
TOTAL OTHER TECHNICAL EXPENSES 1,795,802.63 0.00 1,795,802.63 1,719,866.65
X . Expenses of tangible fixed assets and investments 0 00
1. Expenses of management of the tangible fixed assats and mvestments 0.00
1.1 Expenses of tangible fixed assets and real estate investments 0,00 0,00] 0,00 0,00
1 2 Expenses of investments and financial accounts 8,568,145 18 Q.00 8,968,149.18 8,949,370.53
2. Corrections in the value of tangible fixed assets and investments 0.00]
2.1, Amortization of tangible fixed assets and the real estate investments 22,635 87 0.00 22,635 87 22,096.49]
2.2. Depreciation of the tangible fixed assets and real estate investments .00 0.00] .00 0.00
2.3. Depreciation of financial investments 0.00 0.00 ¢ 00 0.00]
3 Lesses an tangible fixed assets and investments 0.00
31 Of the tangible fixed assets and real estate investments 0.00; 0.00 .00 0.00
3.2, Of the financial investments 0.00! 0.00 0 00! 0.00
4 Expenses of the firms included 1n the censclhidation 0.00
4.1, Share in losses by equivalence companies 0.00 0.00 0.00 0.00]
4 2 Losses due to disposal of stakes in equivalence companmies .00 0.00 .00 0 00
4.3 tosses due to disposal of stakes in consclidated companies 0.00 0.00 0.00 0.00]
TOTAL EXPENSES OF TANGIBLE FIXED ASSETS AND INVESTMENTS 8,990,785.05 0.00 8,990,785.05 8,971,467.02
. In expenses lied to insurance in which the policy holder bears the risk of the investment 1,638,756.21 0.0¢ 1,638,756.21 638,824.71
|jsuur OF THE TECHNICAL ACCOUNT OF LIFE INSURANCE (T4 IT+ TI0 4 IV=V=VI-VII-VITI-IX-X=XI} -4,032,934.05| -120,247.59| =-4,153,181.64 1,459,436.43|

{Data in Eurps)



[Translated from Spanish]

GRUPO OCASC CONSOLIDADO
Balance sheet at 31st December 2017

Memory TOTAL TOVAL roTaL
Note TOTAL AGGREGATE| o nes CONSOLIDATED CONSOLIDATED

NON TECHNICAL ACCOUNT YEAR 2017 YEAR 2016
A. Result of the technical account of non life insurance 73,476,608.32 -181,296.71| 73,295,311.61] 68,984,602.52
B. Result of the technical account of life insurance -4,032,934.05 =120,247.59| -4,153,181.64 1,459,438.43
I. Revenue from tangible fixed assets and investments 0 00 0.00 9.00 0.00
1. Revenue from real estate investments 80,803 94 0 00 80,803.94 0.00
2, Revenua from financial investments 23,492,386 01 -4,006,342 61 19,486,043,40 23,891,884,39
3. Applkcations of value corrections due to detenoration of the tangble fixed assets and investments G 00 000 000 0.00
3 1. OF the tangible fixed assets and real estate investmants .00 .00 0Q0 000
3 2. Cf financial investments 113,211.70 0.00 113,211 70 114,240.98
4 Profit from disposal of tangible fixed assets and investments 0.00 .00 000 0 00
4 1. Of the tangible fixed assets and real estate investments 14,852,097 0.00 14,852 07 5,371 80
4.2, Of financial investmants 10,577,149 30 Q.00 10,577,149.30 6,279,370.31
S Revenue from companies included in the conschidation C.00 0.00 000 0 00
5.1, Share in profit of equivalence companies (.00 0.00 000 C.00
5.2. Profit from disposal of stakes in eguivalence companies .00 0.00 0 00 .00
5.3, Profit from disposal of stakes in consolidated companias ¢ 00 000 0.00 0.00
6. Consolidation losses oog 000 000 0.00
6.1. Consolidated companies 000 0aQo .00 0.00
6,2, Compames with equivalence accounting 0 00 04Q0 0.00 0.00
TOTAL REVENUE FROM TANGIBLE FIXED ASSETS AND INVESTMENTS 9 34,278,403.02| -4,006,342.61| 30,272,060.41| 35,290,867.58;
II . Expenses of tangible fixed assets and investments 0 00 000 0.00 0.00
1. Management expenses of the investments 0.00 0.00 000 0 00
1.1 Expenses of investmeants and financial accounts 7,642,691,37 0.00 7,642,691.37 13,965,015.41
1.2. Tangible investment expenses 0.00 0.00 0.00 0.00]
2. Corrections in the value of tangible fixed assets and investments 0.00 0.00 0.00 0.00
2.1, Amortization of tangible fixed assets and of real estate investments 936,850,35 0.00 936,850.35 884,619,22
2.2. Depreaation of tangible fixed assets and real estate investrnents 0.00 0.00 .00 0.00
2.3, Depreciation of finanaial investments 335,451.08 0.00 335,451.09 25,302.35
3. Losses on tangible fixed assets and investments 0.00 0.00 0.00 0.00
3.1, Of the tangible fixed assets and real estate mvestments 5,279 42 000 5,27%.42 4,038.87|
3.2. Of finanaal investments 36,779 16 000 36,779.16 5049,792,48
4, Expenses of tha firms included in the consolidation 0.00 0.00 ¢.00 0.00
4,1, Share in losses of equivalence companies 0,00 0,00 .00 .00
4.2, Losses due to disposal of stakes in eguivalence companies 0 a0 0 00 Q.00 0,00
4.3, Loses due to disposai of stakes in censolidated companies 0 00 0 00 0,00 0 00|
TOTAL EXPENSES OF TANGIBLE FIXED ASSETS AND INVESTMENTS 9 8,957,051.39 .00 8,957,051.29 15,383,768.33
I1I. Other revenue 000 000 .00 0.00
1 Revenue from administration of pension funds 0 00 000 3.00 0.00
2 Rest of revenue - 22,153,446.08 -106,580.62 22,046, 865.45 19,381,982.34
TOTAL QTHER REVENUE 22,153,446.08 -106,580.62{ 22,046,865.46] 19,381,982.34
1¥. Other expenses 0.00 000 ¢.00 0.00
1 Expenses of pension fund administration 0.00 0 00 4.00 0.00
2. Rest of expenses 21,223,594.35 -102,108 10 21,121,886.25 19,071,116.91
TOTAL OTHER EXPENSES 21,223,994.35 ~102,108.10| 21,121,886.25] 19,071,116.91
V. Sub-total {result of the non technical accaunt ) {I - II + II1-1IV) 26,250,803.36| -4,010,815.13| 22,239,988.23] 20,217,964.68]
VI. Result before tax (A + B + V) 95,694,477.63| -4,312,359.43| 91,382,118.20] 90,662,005.63
VIL Tax on profit 23,972,086.42 o0.00] 23,072,086.42] 21,781,144.31
VIII. Result from ongoing cperations (VI + VII) 71,722,391.21| -4,312,359.43| 67,410,031.78}] 68,880,861.32|
IX. Result from interrupted cperations net of taxes (+ /=) 14 366,145.63 313,529.02 679,674.65 1,034,782.56'
X. RESULT OF THE FINANCIAL YEAR (VIII + IX) 72,088,536.84| -3,998,830.41| 68,089,706.43] 69,915,643.88
1. Rasult apphed to the parent company . . 72,088,536.84| -5,090,910.78| 6&6,997,626.06] &8,905,927.67
2. Result attributed to external sharehsoldars 0.00 1,092,080 37 1,092,080.37 1,009,716.21

{Data In Euros)
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P KPMG Auditores, S.L.
E},Mb Tarre Criatal
P° de |a Casteliana, 268 C

28048 Madrid

A los Acclonistas del Grupo OCASO

INFORME SOBRE LAS CUENTAS ANUALES CONSOLIDADAS

Opinién - ——

Hemos suditado las cusntas anuales consolidsdas de OCASO § A, Compafia de Seguros v
Reasaguros (la Sociedsd dominants) y sus socledades dependientes {e! Grupo), que comprenden el
belance a 31 de diciembre de 2017, la cuenta de resultados, el astado del resultado global, el estado
da camblos en el patrimonio neto, el estado de flujos de afsctivo y Iz memoria, todos ellos
consolidados, correspundientes al gjerciclo tarminado en dicha fecha,

En nuestra opinidn, las cusntas anusles consolidadas adjuntas expresan, an todos los aspactos
significativos, le imagen fiel del patrimonio y de la situacién financiera del Grupo e 31 de diciembre
de 2017, asi como de sus resultados y flujos de efectivo, todos slios consciidados, correspondientas
al sjercicio tarminado en dicha fecha, de conformidad con el marco normativo de inforrmacién
financlers qua resulta de aplicecion (que se identifica en la nota 2 de la memoria de las cusnias
anualss adjuntas) y, en particular, con los principios y criterios contables contenidos en el mismo.

Fundamento de la opinién

Hemos lievado a cabo nyestrs auditoria de conformidad con ls hormative reguladora de ls actividsd
de auditorla de cuantas vigente en Espafia. Nuestras responsabilidades de acuerdo con dichas
normas se describen més adelante en la seccidn Responsabilidsdes del suditor en rafacidn con le
auditorfa de las cuentas enuales consolidadas de nyestro informe.

Somos independientes del Grupo de conformidad con los requarimientos de étice, incluldos los de
independencia, que son aplicablas a nuestra auditorla de las cuentas anualas consolidadas en
Espaha, segun lo exigido por la normativa reguladora de |a actividad de auditorls de cuentas. En este
sentido, no hemos prestado sarvicios distintos a los de la suditorla de cusntas ni han ¢encurrido
situaciones o circunstancias que, de acuerdo con o establecido en la citada nermativa raguladora,
hayan afactado a la necesaria independencia de modo que se haya visto comprometida.

Consideramos que |a evidencia de auditoria que hemos obtenido proporciona una base suficiante v
sdecuada pars nuestra apinidn.
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Cuestiones clave de la auditoria

Las cuestiones clave de la auditoria son aquellas cyestiones que, segun nuestro juicio profesional,
han sido de la mayor significatividad en nuestra auditoria de las cusntas anuales consolidadas del
periodo actual, Estas cuestiones han sido tratadas en el contexto de nuestra auditoria de las cuentas
anusles consolidadas en su conjunto, ¥ 8n la formacion de nuestra opinién sobre éstas, y no
axpresamos una opinidn por separado sobre €sas cuestiones.

Valoracion de otras provisiones técnicas (778.307 miles de euros!)

Vease Nota 13 de la moemoria e las cuentas anuales adjuntas

. , la cuestion nu
Cuestidn clave de la auditoria Como 56 abordc la cu en nuestra

) . _auditorfa '
El Grupo calcula otras provisiones técnicas para  Como parte de nuestros procedimientos de
los compromisos adquiridos con sus auditorfa hemos realizado pruebas sobre el

, asegurados en materia del seguro de decesos, : disefio y la implementacion de los controles

. las cuales incluyen obligaciones previstas a clave establecidos por el Grupo en al proceso
muy largo plazo. La estimacidn de estas de Is estimacién de la provision pare decesos,

provisiones se realiza con metodologla actuarial
de vida, lo gue requiare el uso de métodos y
célculos actuariales en los que se usan
hipdtesis clave con un elavade grado de juiclo e
incertidumbre.

Nusastros procedimientos que fueron realizados
con la colaboracién de nuestros espacislistas
actuariales y para una muestra representativa
de contratos seleccionada en base a nuestra
evaluacién de riesgos y significatividad de los
De la misrma forma, en al caso de la provisién mismos, han consistido, basicemente, en los
de decesos, |a aplicecion inadacuada de |3 sigulentes:

metodologia de chlculo o hipotesis sobre [a

evolucién futura de le mortslided, gastos de s Realizacion de pruebas sobra (a integridad y

administracién, tipos de interss, etc, en los exactitud de las bases de datos utilizadas

céiculos puade resultar en Impactos en los célculos actuariales.

significativos an las cuentas anusies del Grupo. « Evaluacidn de le metodologis empleada por
ol Grupo para la determinacidn de las
principates hipétesis clave utilizades en los
célculos, lag cualas consistan en hipbtesis
acondmicas (tipos de Interés utilizados para
¢l descuento, gastos de administracién,
entre otros} e hipttesis tdcnicas
{mortalidad, tasas de ¢alde, entre otros).

+ Recdiculo en base muastral de la provigidn
para seguros de dacesos, considerando las
condiciones técnicas y econdmicas
contenidas an los contratos de saguro i las
estblocidas por la normativa vigante.

Asimismo, evaluamos la adacuacién de la

Informaclén desglosada en lag cusntas anuelas

consolidadas relativa a la provisién de decesos,

considarando los requerimientos del marce de
" informacién tinancigra gplicable.
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Cuestion clave de la auditoria

El Grupo calcula las provisiones mateméticas
para los compromisos adquiridog con sus
asegurados, incluysndo compromisos a muy
iarge plazo. La estimacién de las provisiones
matematicas requisre el uso de métodos y
calculos actuariales en los que se usan
hipétesis clave con un elevado grado de juicio @
incertidumbre, entre las cuales se encuentran la
evoiucion futura de la mortalidad vy
supaersvivancia, morbilidad, gastos de
administracién, tipos de intarés, ete.

El caleulo de la mayoria de dichas hipdtesis
viene delimitado por el marco regulatoric que
rige las provisiones técnicas, y que fija distintos
rodelos y métodos para valorar dichas
provigiones en funcién de ia tipologla de
cafteras, desviaciones de hipétesis desde la
emision del producto, situacién del mercado,
etc.

El uso de hipdtesis 0 metodologlas da calculo
inadecuadas puede resultar en impactos
significativos en las cuentas anuales
consolidadas.

Valoracion de las provisiones matematicas (836.907 miles de euros}

Veéase Nota 13 de la memaona de las cuentas anualas adjuntas

C6mo se abordo la cuestion en nuestra auditoria

1

; Dentro de nuastro enfoque de auditoria hemos

| reslizado pruebas sobre el disefic e
implementacion de los controles clave
establecidos por el Grupo en el proceso de
estimacion de las provisiones matematicas,
incluyende los controles sobre la detarminacion
de las hipbtesis clave, asl como sobre la
integridad y exactitud de las bases de datos
utilizadas en la estimacion de estas provisiones.

Nuestros procedimientos sustantivos en
relacién a las provisiones matematicas, que
fueron realizados con ia colaboracion de
nuestros aspecialistas actuariales y para una
muestra representativa de contratos
seleccionada en base a nuestre evaluacion de
rlesgos y significatividad de los mismas, han
consistido, basicamente, en los siguientes:

s Realizacion de pruebas sohre la
integridad y exactitud da las bases de
datos utilizadas en los calculos
actuarlales.

= Evaluacién de la metodologia
empleada por sl Grupo para {a
determinacién de las principales
hipétesis claves utllizadas en los
célculos de dichas provisiones.

« Recdlculo de la provisién matematica
considerando |las condiciones técnicas
contenidas en los contratos de seguro
¥ las astablacidas por la normativa
vigenta,

Asimismo, evaluamos la adscuacion de |a
informacion desglosada en |as cuantas anuaies
cansolidadas relativa a las provisionas
matematicas, considerando los raquerimientos
del marco da informacién financiers aplicable,
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Otra informacion: Informe de gestién consolidado

La otra Informacién comprende exclusivaments el informe de gestidn consolidado del ejercicio 2017,
cuya farmulaclén es respansabllidad de los Administradores de la Sociedad dominante y no forma
paris integrante de las cuentas anuales consolidadas.

Nusestra opinién de auditoria sobre las cuentas anuales consolidadas no cubre el informe da gestion
consolidado, Nuestra responsabilidad sobre la informacion contenida en el informe de gestién
consolidado se encuentra definida en la normativa reguladore de s actividad de auditorla de cuentas,
que establece dos niveles difsrenciados sobre la misma:

8} Un nivel especlifico qua resulta de aplicacidn al estade de la informacion na financlera
consolidado, que consiste en comprobar Unicamente que ia citada informacién se ha facilitado
an al Informe de gestién consolldado, © en su caso, que se haya incorporado en éste la
relerencia correspondients al informe separada sobre la informacion no financiera, y en caso
contrario, a informar sobre ello,

b Un nivel general aplicable al resta de la infarmacién inciuida en el informa de gestién
consolidedo, que consiste an evaluar e informar sobre la concordancia de la citada informecion
con las cuentas anusles consolidadas, a partir del conocimlento det Grupo obtenido en la
realizacion de ta auditoria de las ¢itadas cuentas y sin incluir informaclén distinta de la obtenida
como avidencia durante la misma, asl como evaluar e informar de si el contenido y presentacion
de esta parte del Informe de gestidn consolidado son conformes a la normativa que resulta de
aplicacién, Si, basandonos en sl trabajo que hemas reallzado, concluimos qua existen
incorracciones materiales, estamos obligados a informar de etio.

Sobra la base del trebajo realizado, segin lo descrito anteriormente, hemos comprobado que la
informacién mencionada en el apartado al anterlor se facilita en el informe de gestién consoclidado y
que el resto de |z Informacién que contiene sl informe de gestidn conseolidado concuerda con fa de
las cuentas snuales consolidadas dal ejercicio 2017 y su contenido vy presentacién son conformes a
la normativa que resulta de aplicacion,

Responsabilidad de los Administradores y de la Comlsiéon de Auditoria en
relacién con las cuentas anuales consolidadas

Los Administradores da la Socledad dominanta son responsables de formular las cuentas anuales
consolidadas adjuntas, de forma que expresen la imagen fiel del patrimonio, de |a situacién
financiera y de los resultados consolidados del Grupo, de conformidad con el margo normativo de
informacién financiera aplicable al Grupo en Espafia, y del control interno que consideren necesario
para permutir la preparacidén de cuentas anuales consolidadas libres de incorreccién material, debida a
fraude o error.

En ia preparacion de las cuentas anuales consolidadas, los Administradores de la Sociadad
dominante son responsables de la valoracion de la capacidad del Grupo para continuar como
emprasa en funcionamianto, ravelando, segun corresponda, las cuestiones relacionadas con
empresa an funcionamiento y utilizando el principio contable de empresa en funcionamianto exceptc
si los citados Administradoras tienen intencién de liquldar el Grupo o de cesar sus gperaciones, o
bien no exista otra alternativa realista.

La Comisidn de Auditoria de la Sociedad dominante es responsable de la supervision del proceso de
alaboracién y presentacion de las cuentss anuales consolidadas.
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Responsablilidades del auditor en relaciéon con la auditoria de las cuentas
anuales consolidadas e

Nuestros objetivos son obtener uns seguridad razonsble de que las cuentes anuales consolidadas en
su conjunto estdn libres de incorreccion meterial, debids a fraude o error, y emitir un intorme de
ayditoria gua contlens nuaestra opinidn,

Seguridad razonable 8s un alto grado de seguridad pero ne garantiza que una auditorfa realizada de
conformided con la normatlva reguladora de ta actividad de auditorla de cuentas vigente en Espafa
siempre detecte una incorrecclén material cuando existe. Las incorrecciones pueden deberse a
fraude o error y se considaran materiales si, indlvidueimente o de forma agregada, pusde preverse
razonablemente que influyan en las decisiones acondmicas que los usuarios toman basdndose en
lss cusntas anuales consolldadas.

Como parte de una audliorla de conformidad con la normativa reguiadora de la actividad de auditorla
de cusntas vigente en Espefa, aplicamos nuestro |uicle profesional y mantanernas una actitud de
ascepticismo profesional durante toda la auditorla. También:

- |dentiflscamos y valoramos los riesgos de incorreccion material en las cuentas anuales
consclidades, dablda a fraude o error, disefiamos y aplicamos procedimientos de auditoria para
responder a dichos riesgos y obtenamcs evidencia de auditoria suficiente y sdecuada para
proporcionar una base para nuastra opinidn, E! riesgo ds no detectar uns incorreccion material
debida a fraude es més slevado que an el caso de una incorracclén material debida a error, ya
que &l fraude pusde implicar colusién, falsificacién, omisiones daliberadas, manifestaciones
intencionadamente erréneas, o la elusidn del control interna.

- Obtenames conocimianto del control interno relevante para la auditorfe con sl fin de disetar
procedimientos de auditoria que sean adecuados an funcidn de las circunstancias, y no con la
finalldad de expresar una opinién sobre |3 eficacia del control Interno del Grupo.

- Evaluamos si las paliticas contablaes apiicadas son adacuadas vy la razonabilidad de las
estimaciones contables y la correspondiente informacitn revelada por los Administradores de la
Saciedad dominante.

- Concluimos sobre si es adecuada le utilizacidn, por fos Administradores de {a Socledad
dominante, del principic contable de smprasa sn funcionamiento vy basdndonos en la evidencia
de auditoria obtenida, concluimos sabre si sxiste 0 no une incartidumbre material relacionade
con hachos o con condicianas que pueden generar dudas significativas sobre la capacidad dal
Grupo pera continuar como empresa en funcionamiento. Si concluimos que existe una
Incertidumbre materiel, se requiere que llamemos la atenclén en nuestro informa da auditoria
sobre (a correspondiente Intormacion revelada en las cuentas anualas consolidades o, si dichas
revelaciones no son sdecuadas, que axpresemos una opinién madlficada, Nuestras
conclusionas se basen en la evidancia de auditaria obtenida hasta |a facha de nuestro Infarme
de auditoria. Sin embargo, {os hechos o condiciones futures pueden ser la causa de qua &l
Grupao deje de ser una empresa en funcionamiento.

- Evaluamos la presentacién gicbal, la estructura v el contenido de las cuentas anuales
consolidadas, incluida la informacién revelada, y si las cuentas anuales consolidadas
representan |as transacciones y hachos subyacentes de un modo que logran expresar la imagen
flet,

- Obtenamos evidencia suficiente y adecuada en relacién con la informacién financiera de las
entidades o actividades empresariales dentro del grupo para axpresar una opinién sobrs les
cuentas anuales consolidedas. Somos responsables de ia direccidn, supervisidn v realizacién de
la auditoria del Grupo. Somas los Unicos rasponsables de nuestra opinidn de auditorfa.
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Nos comunicamos ¢on le Comisidn de Auditoria de la Socledad dominante an relacién con, entre
otras cuesticnes, el alcance y e) momento de realizacién de la auditorla planificados y los hallazgos
significativos de ta auditorfa, asl como cualquier daficlancia significativa del control intarno que
identificamos en el transcurso de la suditorle.

Tamblén preporcionamos a fa Comislon de Auditoria de la Sociedad dominants una declaracién de
qua hemos cumplido los requerimientos de ética aplicables, incluidos los de independencia, y nos
hemos comunicado con la misma pare Informar de aquellas cuestiones qua razonablamenta puedan
suponer una amenaza para nuestra independencia y, en su caso, de las correspondiantes
salvaguardas,

Entre las cuastiongs que han sido objeto de comunicacidn a la Comisién de Audltorie de la Sociedad
dominante, determinamos las que han sido ds la mayor significativided en |8 auditoria de las cusntas
anusles consolidadas del perlodo actual y que son, en consacuencis, las cuestiones clave de ia
suditorfa.

Describimos esas cuesticnas en nuestro informa de auditoria salvo que las disposiciones legalas o
raglamentarias prohlban revelsr publicaments la cuestion,

INFORME SOBRE OTROS REQUERIMIENTOS LEGALES Y REGLAMENTARIOS
Informe adicional para la Comisién de Auditoria de la Sociedad dominante___

La opinion expresada en esta informe es coherente con lo manifestado an nuestro informe adicional
para |a Comision de Auditoria de la Sociedad dominante de fecha 20 de abril de 2018.

Periodo de contrataclén

La Junta General Ordinaria de Accionistas ¢alebrada el 16 de Junio de 2016 nos nombré como
auditores por un perfodo de tres afios, contados a partir del sjerciclo finalizado el 31 de diciembre de
2016.

KPMG Auditoras, S.L. -
Inserito en el R.0.A.C. n° S0702 JAUDITORES

KPWMG AUDITORES, §.L,

o218 ga O1TAMORAD
.00 EUR

Antonio Lechuga Campillo
Inscrito en sl R.O.AC. n® 3,811

20 de abril de 2018



GRUPG QCASD CONSCHIDADO
BALANCE DE SITUACION A 31 DE DICIEMEBRE DE 2017

ALCTIVO

Notaala TOTAL TOTAL CONSOLIDADO | TGTAL CONSOUDADO ANUAL
Memora TOTAL AGREGADG ELIMINACIONES ANUAL 2017 2016 REEXPRESADO
A-1) Efectivo ¥ otros activos liguidos equivalentes 9 557,874,802.47 000 557,874,302 a7 531,762,229.32]
A-2) Activos financieros mantenidos para negociar 0.00 ¥ 00 £.00] 0 0|
I Instrumentos de patnmonio 000 000 oo 0 00
Il Valores representativos de deuda 5 000 ¢ 00 00n 900
I, Derwvados . 000 000 000, Q 00
IV Ctros e 000 200 o0 0 DO
A-3) Otros activos financieros a valor ralonable con cambios en pérdidas y ganancias 9 54,293,273.69 a00 54,293,273.69)| 28,315,186 50
I Instrumentos de patnmonio - . 000 o 00 ooo 000
IV Valores representativos de deuda \ 000 © 00 0 00| 000
1. instrumentos hibridos 000 000 000 0 00
IV Inversiones par cuenta de los tomadores ce seguros de vida que asuman el riesgo de la nversian 54,293,273 69 000 54,293,273 68 28,315,186 50
V Otros . 000 ¢ 00 0 00| Q00
A-3} Activos financleros disponibles para la venta 9 1,183,471,660.79 .00 1,183,471,660.79] 857,442 954.34|
| Instrumentos de patrmonic 412,274,537 98 00 412,274,537 58| 258,905,690 36
It Valores representativos de deuda . . . 771,197,122 81 600 771,157,122 B1 558,543,263 98|
I1l. Inversiones por cuenta de los tomadores de segu ch de vida que asuman el nesgo de Ia InVersién 000 000 000 0 00
IV Otros 00D, o0p ong, 0 DO]
A-5] Priéstamos y partidas a cobrar 9 140,649,790 88 -5,505,096 61 135,144,694.27 136,126,360.23'
| Valores representativos de deuda 45,676,691 15 000 45,676,691 35 50,275,302 82
Il Préstamos 5,098,096 57 0 00 5,098,096 57 5,130,313 01
1 Anticipes sobre polizas 5,068,096 57 000 5,098,096 57 5,130,313 01
2 Prestamos a entidades del grupeo y asocladas 000 000 00 000
2 1 Entidades asociadas . . 000 000 uul [l |
2 2 Entidades multigrupo N 000 000 0 0o 0900
23 Dtros s 0 00 0 00 0 D] 000
3 Préstamos a otras partes winculadas . 000 000 0 0oy [ |
Il Depésitos en entidades de credita ., 15,857,600 62 0 00 15,857,600 62 16,064,153 08|
IV Depdsitos constituidos por reaseguro aceptado . 925,646 38 -726,225 51 199,420 87| 132,438 93|
V Créditos por operaciones de seguro directo N 60,504,169 26 000 60,504,169 36 57,055,753 36
1 Tomadores de seguro o 49,575,318 82 0 00 49,575,318 B2 46,689,730 53
2 Mediadores . 10,928,850 44 0 00 10,928,850 44| 10,366,022 |
VI Creditos por operaciones de reasegum . 462,307 39 -148,475 79 313,831 80 604,102 16|
VIl Créditos por operaciones de coaseguro . 66,598 09 0 00 66,598 09| 51,738 41|
Vil Desembolsos ewgidos 000 0 00 0 b 0 00}
X Otros crédites 12,058,681 02 -4,630,3%5 31 7,418,285 71 6,802,558 46
1. Créditos con fas Admlmstmclones Publn:as . 107,442 13 0 00 107,442 13 173,423 07|
2 Resto de créditos ST 11,951,238 89 -4,630,395 31 7,320,841 58 6,629,135 39
A-G) Inversiones mantenidas hasta el vencimiento 9 1,031,936,594.82 1] 1,031,936,534.52| 1,258,373,509.12]
A-7} Derivades de cobertura 000 0.00 0.00 0.00]
A-8) Participacion del reaseguro en las provisionas técnicas 13 29,558,799.55 -726,225 51 28,832,574.04| 24,557,686.97]
| Provisidn para primas no consumidas 7,054,185 27 -410,971 35 6,643,213 92 7,290,023 59
Il Provision de seguros de vida... .. 216,430 43 0 00 216,430 43 327,099 46
Il, Provisién para prestaciones 22,288,183 85 -315,254 16 21,972,929 69 16,940,563 52
IV Otras provisiones técnicas . 000 0 0Q 0 0|
A-9) Inmovllizado material e lnversnones mmohlllarias 201,085,640.91 a0 201,085,640.91
| Inmowvilizado material “e . 5 183,221,117 60 0 00 183,221,117 60!
i Inversiones inmobiliaras . [ 17,864,523 Q 00 17,864,523 31
A-10} Inmovilizado intangible 7 26,317,844 000 26,317,844.19
| Fonde de comercio 75,965 0 00 75,865 551
1 Fondo de camercio de consalidacidn . 0 00 0 00 000
Z Otros 75,965 55 0 00 75,5865 55 115,599 75
Il Derechas econdmicos denvados de carteras de pdlizas adqumdas a mediadores 5,335,686 06 0 00 5,335,686 06 6,747,583 02
| Otro active intangible 20,906,192 58 0 00 20,906,192 58 16,502,603 56|
A-11} Participaciones en sociedad en alencia E] 37,516,883.75 -37,516,883.75 0.00 0 00
i Entidades asotiadas 37,516,282 74 -37,516,282 74 0 00 o oo}
Il Otras 601 01 -601 01 Q00 4 0oy
A-12} Activos fiscales 11 14,490,808 50 0.00 14,490,808.50 12,991,029 23I
1. Activos por impuesto cornente | 956,210 47 4 00 956,210 47 818,557 00
Il Activos por impuesto difendo 13,534,598 03 0 00 13,524,598 03 12,172,472 23
A-13} Otros activos 82,028,133.58 -927,015.62 81,101,117.96 85,649,891 501
| Activos y derechos de reemboiso por retribuciones a largo plazo &l personal 803,900 02 -203,900 02 0 D0 0 00,
il Gastos par comisiones anticipadas y otros costes de adquisicién 000 000 000 [
11l Periodificaciones.. . 79,909,693 85 -123,115 60 79,786,578 25 84,227,150 50
iV Resto de activos 1,314,539 71 0 00 1,314,538 71 1,422,701 00|
A-14} Activos mantenidos para venta 14 1,194,527.78 0 00 1,194,527.78 0.00
TOTAL ACTIVO 3,360,418,360.91 -44,675,221 49 3,315,743,139.42 3,159,355,302 44/

{Dwt0s &n Euros|



GRUPQ DCASC CONSOLIDADO
BALANCE DE SITUACION A 31 DE DICIEMBRE DE 2017

PASIVO

TOTAL CONSOLIDADO

Notaala
Memorta TOTAL AGREGADO ELIM:-::;LDNES TOT‘::‘NC:::;L;:ADO ANUAL 2016
REEXPRESADQ
A-1} Pasivos financieros mantenidos para negociar 0.00]
A-2} Otros pasivos financieros a valor razonable con cambios en pérdidas v ganancias 0.00
A-3) Débltos v partidas a oazar 9 61,607,753.90 -893,401.76 60,714,357 14 51,981,797.47
| Pasivos subordinados . . .. - c— 000
I Depdsitos recibidos por reaseguro cedldo - . .. .. 2,530,108 95 -726,225 51 1,803,883 44 2,093,148 93
Il Deudas por operaciones de seguro. . .. M e e 9,508,659 33 0 00 9,508,659 33 5,440,371 09
1 Deudas con asegurados . - - - . . 476975 4,769 75 3,619 64
2 Deudas con mediadores......... - P e e oo 647 937 85 647,937 85 775,225 35
3 Deudas condicionadas . . . . PO . e Ve e e ce 8,855,951 73 £,855,951 73 8,661,526 10
1V Deudas por operaciaties de reaseguro .. . . . - . - 4,332,535 35 -150,935 04 4,141,539 72 2,023,734 35
V Deudas por cperaciones de coaseguro.... e . e 6,360 73 6,360 73 36743
V| Obligaciones y otros valores negomables . L e e 000
VIl Deudas con entidades de erédito . ... .. .- D 09|
VIl Deudas por operaciones preparatorias de ccntratos de sagurc . 0 00
IX Otras deudas ... C e e e e e . e 45,230,104 13 23,809 73 45,253,213 92 38,424,175 57
1 Deudas conlas Admlnlstraclones publicas - et e e e e . 15,566,453 05 15,566,453 05 14,656,964 44
2 Qtras deudas con entidades gel grupo y asociadas e e e e e 000 000 000 8,520 10|
21 Entidades asociadas... .o e o s s o - R - 0 00
22 Entidades multngrupo [N P . . - 000
23 Otres . - . e e FUT 8,520 10|
3 Resto de otras deudas NUSVE PR . . 20,663,651 08 23,809 79 29,687,460 87 23,758,691 03
A-4} Derivados de cobertura 000
-5 Prowrsiones técnicas 13 2,074,695,931.35|  -6,141,820.38 2,068,554,110.97 1,969,103,916.65]
| Provision para primas no consumdas . - - 155,086,552 13 -410,971 35 154 675,620 78 150,417,634 11
Il Provision para riesgos en cursd . .. o .. . - - - .. 4,820,720 98 4,820,720 98 113,102 18
lll. Pravisién de seguros de vida . . . . . R 900,014,395 34 -803,900 02 899,210,495 BZ 852,092,539 54
1. Provision para primas no consum das e . - e e . P 7,740,701 47 7,740,201 47 7,483,800 77
2 Provisidn para Nesgos encurse . ... . . .. . . R e s 0 00;
3. Provisién matematica . 836,907,423 95 -803,900 02 836,103,523 93 817,297,022 55
4. Provision de seguros de vida cuando el rlesge de la inversién lo asume el tomador IR 55,366,270 42 55,366,270 42 27,311,716 22
IV Prowvision para prestaciones .- N - - .- e e - 206,383,147 11 -4,926,949 01 201,462,198 10 135,298,788 14
V Provisién para Participacién en Beneﬂcms e e e e .. S 7,638,722 49 7,638,722 49 £,071,870 03
VI Otras provisiones técnicas . . . .. . B e e .. . 800,746,352 80 800,746,352 B0 773,109,982 45,
A-6) Provisiones no téenicas 13 14,114,481.04 0.00 14,114,481.04 18,615,011.11!
| Prowvisiones para impuestos y otras contingencias legales . I . e . 6,427,535 84|
Il Provisidn para pensiones y obligaciones similares . - .. e 5,706,654 72 5,706,654 72 5,178,496 42|
/Il Provision para pagos por convenios de iquidacion., .. e e . - e e 5011 50 11 12,743 54
V. Otras provisicnes no tecnicas - [ . . - e 8,407,776 21 8,407,776 21 6,996,235 29
A-7) Paslvos fiscales 11 25,501,418.92 0.00 29,501,416.92 21,708,804 21
| Paswvos por impuesto corriente . e e e e e L. - PR 4,602,595 52 4,602,555 52| 353,081 56
Il, Pasivos por impuesto difendo ST B R 24,898 821 00 24,898,821 G0 21,349,722 25
|A-81 Resto de pasivos 1,214,379.22 -123,115.60 1,091,263.62 1,037,707 67
| Penodificaciones . . e . - - 990,887 79 -123,115 60 867,772 19 944,022 80
Il Pasivos por asimetrias contables R R 0 Dﬁl
IIII Comisicnes y otros costes de adguisicidn del reaseguro cedldo e . .
IV. Otros pasivos .. . . - R e e . . . 223,491 43 223,491 43
A-9) Pasives vinculados con actlvos mantemdos oara Ia venta 14
TOTAL PASIWO 2,181,133,967.43 -7,158,337.74 2,173,975,625.60
D
B-1) Foendos oropios 1,126,400,353.39| -62,852,334.00 1,063,548,019.39 1,026,849,601.65
| Capital o fondo mutual - e e e e 457,861,037.25| -57,861,037.25 400,000,000.00 310, 300 00
1 Capital escriturado o fondo mutua\ i [T . . - - k] 457 861,037.25| -57,861,037.25 400,000,000.00 210,000,000 00|
2 (Capital no exigido} .o e . R S 0.00 0.00] 0.00 0 DO
I Prima de emisi®N.. .o i . .. . e e e s 3,267,877.25 -3,267,877.25 0.00 0 00
Il Reservas . e o - 593,182,902.05 3,367,491.28 596,550,393.33 647,943,673 98
1 Legal y estatutarias . e - PRI 73,572,207.45| -11,572,207 45 62,000,000.00 52,000,000 G|
2 Reserva de estabilizacidn. .. - e e e e e . 10,221,637.12 0.00 10,221,637.12 10,221,637 12
3 Reservas en sociedades consn!ldadas PRV .. e e " . -2,402,345 05| 96,755,674.06| 34,353,333.01 90,589,592 84
4 Reservas en socledades puestas en equivalencia - R L. " 0.00 0.00 0.00 0 00
5 QOtras reservas o - - e+ N 511,791,398.53| -81,815,975.33 429,975,423.20 485,122,444 02
IV {Acciones propias ¥ de la socwedad dumlnante} - et e . J 0.00 0.00 0.00 0 00|
V Resultados de ejercicios anteriores atribuidos a I socledad domlnante U e R 0.00 0.00 0.00 0 00|
1 Remanente R e e e e 0.00 000, 0.00 000
2 [Resultados negativos de EJEI’CIC\QS anterioras atrlbmdos ala soc]edad dommante) 0.00 0.00 0.60 0 00)
VI Ctras aportaciones de s50cios y mutualistas - 0.00 0.00 0.00 0 0D
VIl Resultado de! ejercicio atrnibuido a la sociedad dominante 72,088,536.84 -5,050,910.78 66,997,626.06 68,905,927 67|
1 Peérdidas y ganancias consolidadas e s e e o .. - " 72,088,536.84|  -3,998,830.41 68,089,706.43 69,915,643 88
2 (Pérdidas y ganancias socigs externos) . . S . .00 1,052,080.37 1,092,080.37 1,009,716 21]
Vil [Dividendo a cuenta y reserva de estabilizacidn a cuenta) . . 0.00 .00 0.00 0 00
IX Otros instrumentos de patrimonio neto . e e - - 0.00 0.00 0.00 0 00|
B-2} Aiustes por cambios de valor: 52,884,040.09 0 00 52,884,040.09 44,848,550 73
I Activos financieres dispenibles para la venta . . . A Ve - 65,561,933 49 0.00 65,661,933.49 40,158,143 72
Il Operaciones de cobertura ... . .. oo .. R . 0.00 000 0.00 0 00
Il Dferencias de cambio y conversion - e e e et . -12,777.893.40 0.00 -12,777,893.40 4,630,401 01
IV Correccidn de asimetrias contables . - 0.00 0.00 0.00 0 00|
V Sociedades puestasen equivalencia.. . . R . . s e 0 00 0.00 0.00 000
V| Otrosajustes . . .. e .00 00¢ 0.00 0 00
B-3} Subvenciones. donacmnes v Iezados reclbidos 0.00 000 0.00 0.00
B-4} Socios externos Q00| 25,335,450.25 25,335,450.25 25,209,912.95]
} Ajustes por valoracién. . . . - - . ¢ 00 oo oco 000
Il Resto . - . - ¢00] 25,235,450 25 25,335,450.25 25,209,912 95
TOTAL PATRIMONIO NET! 1,179,284,393 48| -37,516,B83 75 1,141,767,509 73 1,096,908,065.33
TOTAL PASIVO ¥ PATmMONlo NETO 3,360,418,360 91| -44,675,221 4% 3,315,743,139.42 3,159,355,302 44

[Datos en Euros)



GRUPO DCASO CONSOLIDADO
LUENTA DE PERDIDAS Y GANANCIAS A 31 DICIEMBRE 2017

TOTAL
Nota s !a TOTAL AGREGADO TOTAL TOTALCONSOLUDADD| o o oo
CUENTA TECNICA - SEGURO NO VIDR, WMemoria ELIMINACIONES ANUAL 2017 ANUAL 2015
1. Primas Imputadas al Ejercitio, Netas de Reaseguro
1 Primas devengadas
1.1, Seguro drecto 830,579,127 90 -8,791 19 830,570,336 71 805,820,171 72
12 Reaseguro aceptade 829,370 86 -825,770 19 3,600 67 4,610 73
1.3. Variacion de la correccion per deterioro de fas primas pendientes de cobro (+ 6 -) 9,091 50 000 $,091 50 437,497 55]
2 Pruras del reaseguro cedido [-] 29,624,567 78 -825,770 19 28,798,797 59 26,994,055 29
3 Variacién de [a provisién para primas no consumidas y para riesgos en curso(+ o - 0 00 000 0 00|
3 1. Seguro directo -9,861,079 83 0 0Q -9,861,079 83 -3,880,507 18
3 2. Reaseguro aceptado -79,052 36 71,132 12 -7,920 24 -28,571 10|
4. Vanacion de la provision para primas no cansumidas, reaseguro cedido {+ & -) 537,759 41 71,132 12 508,891 53 -332,233 09|
TOTAL PRIMAS IMPUTADAS NETAS DE REASEGURC 20 791,315,130.88 -8,791.19 791,306,339.69 775,691,379.52
I1. Ingresos del inmovilizado material y de las inversiones 009 900 0 00|
1 Ingresos procedentes de las inversiones inmebiliarias 8 2,081,153 14 -156,346 59 1,924,806 55 1,624,874 09
2. Ingresos procedentes de inversiones financieras 31,624,300 51 -3,623 64 31,620,676 B7 44,323,679 62
3 Aplicaciones de correctiones de valor por deterioro del Inmowvilizado material y de las (nversiones 000 oon 0 00
3.1 el inmowilizado material ¥ de las inversicnes inmobiliarias 102,587 49 G 00 102,587 49 161,954 03
32 Denversiones financieras 0 6o 000 0 00 000
4, Beneficios en realizacidn del nmovilizado material y de las inversiones 0 00 000 0 00,
41 Delinmowilizado matenial y de las inversiones inmobiliarias 440,197 €1 0 00 440,197 01 0 00
4.2 De inversiones financieras 7,205,454 57 ¢ 00 7,206,454.57 80,015 64
S Ingresos de entidades incluidas en Ia consolidacién 000 0 0o 0 00|
5.1 Participactdn &n beneficios de entidades puestas en equivalencia 000 G 00 000 000
5.2 Beneficios por la enajenacién de participaciones en sccledades puestas en eguivalencia cco coo 000 000
5.3 Beneficios por la enajénacién de participaciones en seciedades consoldadas oo ¢ oo 000 090
TOTAL INGRESCS CEL INMOVILIZADO MATERIAL Y DE LAS INVERSIONES 20 41,453,692.72 -159,970.23 41,293,722.49 46,190,523.38
I}l Otros Ingresos Técnicos 46,486,817.96 -36,116,331.86 370,486.10 532,479 81|
|IV. Siniestralidad del Ejercicio, Neta de Reaseguro © 00 0 00 0 D0
1. Prestaciones y gastos pagados (o] 0 00 0 DD
1.1. Seguro directo 387,571,543 94 43,838,763 24 343,732,780 70| 309,534,823 92
12 Reaseguro aceptado 584,690 36 538,117 44 45,572 92 89,320 40
1.3, Reaseguro cedido (-} 5,157,991 04 148,759 01 4,709,732 03 3,508,183 74
2 Vanacién de |a provisién para prestaciones [+ & -} 0.00 0 00 0 00
2.1 Seguro directa 19,208,819.24 2,277,568 62 16,931,250 62 14,429,450 28
2.2 Reaseguro aceptado -640,234 37 372,950 49 -267,283 88 -91,874 89
2.3 Reaseguro cedido (-] 4,894,558 07 -30,936.96 4,863,621 11 -704,053 46}
3 Gastos imputables a prestaciones 30,335,177 56 -11,420 49 30,323,757 07 30,681,578 12
TOTAL SINIESTRALIDAD NETA DE REASEGURO 20 427,007,447 .62 -45,814,223.33 381,193,224.29| 352,149,567.55
V. Variacidn de otras Provisiones Técnicas, Netas de R Y [+4-) 24,327,088.13 000 24,327,088 13 58,718,082 62
V1. Participacion en Beneficigs y Extornos 000 000 000
1, Prestaciones y gastos por participacidn en beneficios v extornos 000 000 000 0 0¢,
2 Vanacicn de la provisién para participacion en beneficios y extornos (+ 6 <) 000 000 0 00 00C
TOTAL PARTICIPACION EN BENEFICIOS Y EXTORNOS 0.00 0.00 0.00 0.00
VIl Gastos de Explatacién Netos 0 00 0 00 000
1 Gastos de adquisicién 220,793,357 88 -284,487 02 220,508,870 86. 216,421,751 72
2 Gastos de administrazidn 27,730,057 09 -15,833 89 27,714,223 20 27,126,547 18
3 Comistones y participaciones en el reaseguro cedido y retrocedido (-} 2,886,056 14 -254,204 23 2,631,851 91 3,797,521 83
TOTAL GASTOS DE EXPLOTACION NETOS 20 245,637,358.83 -46,116.68 245,501,242 15| 239,751,177.07
VIIl. Otros Gastos Técnicos {+§ -} 000 000 oo0c
1 Vanacién del deteriore por insolvencias [+ 6 -} 90,715 85 000 80,715 BS 214,633 84
2. Vanacion del deterioro delinmowilizado (+ 6 -) -491,383 65 000 491,383 65 -3,910,062 94
3 Vanacien de prestaciones por convenros de liquidacion de smiestros;hk G-) 040 000 000 000
4 Otros 76,599,670 65 -242,015 28 76,357,655 37 72,302,774 36
TOTAL OTROS GASTOS TECNICOS 20 76,199,002.85 -242,015 28 75,956,987.57 68,607,345.26,
X . Gastos del inmovilizado material y de lasinversiones 000 [ 0 00
1 Gastos de gestidn de 1as inversiones 000 0 00 0 00
1 1 Gastos del iInmovilizado material y de las inversiones inmebihanas ] 4,931,816 10 000 4,931,816 10 4,985,085 0D,
1.2. Gastos de inversiones y cuentas financieras 18,980,744 90 -1,441 28 18,979,303 62 25,260,671 34
2 Carrecciones de valor del inmowvilizada material y de las inversiones 000 000 000
2.1. Amortizacién del iInmowilizado material y de las inversiones inmobilianas 2,663,535 26 000 2,663,535 26 2,649,348 43
2 2. Detericro del iInmovilizade material y de las inversicnes inmobiharias -2,722 89 © 00 2,722 89 620,115.03
2 3. Deterioro de inversiones financieras 5,467,035 16 0900 5,467,035 16 765,235 83
3 Pérdidas procedentes del inmovilizade material y de Ias inversiones 000 000 0 00|
3 1. Del inmovilizado material y de las inversiones inmobiliarias 8,737 55 © 00 8,737.55 4,813 53
3,2. De las inversiones financieras 558,988 73 G 00 558,989.73 18,338.53
4 Gastos de entidades incluidas en (a consolidacidn 600 000 000
4 1. Partieipacién en pérdidas de entidades puestas en equivalencia 0oc a0 aon 000
42 Pérdidas por la enajenacién de participaciones en sociedades puestas en eguivalencia oo¢ [ 000 000
4 2. Pérdidas por [a enajenacidn de participaciones en sociedades consolidadas goo 000 000 0 ¢o)
TQTAL GASTOS DEL INMOVIIZADD MATERTAL Y DE LAS INVERSIONES 32,608,135.81 -1,441.28 32,606,694.53 34,303,607.69
RESULTADO DE LA CUENTA TECNICA DEL SEGURO NO VIDA {FIIHII-V-V-VI-VII-VIB-X) 73,476,608 32 -181,296.71 73,205,311.61]  68,984,602.52

{Datos en Euros}



GRUPQ OCASO CONSOLIDARD
CUENTA DE PERDIDAS ¥ GANANCIAS A 31 DICIEMBRE 2017

Netaala TOTAL TOTAL CONSOLIDADC | TOTAL CONSOLIDADG
CUENTA TECKICA - SECUROVIDA Memoria | 1O PLAGREGASDY b Minaciones ANUAL2017 ANUAL 2616
I. Primas Imputaaas a Ejerclclo, Netas de Reaseguro
1. Primas devengadas
1 1. Seguro directo 161,441,079 63 -115,765 77 161,325,313 86 157,348,813 51
12 Reaseguro aceptado 0 00 090 0 00 0 00
13 Vanacion de la correccion por detenorc de las prismas pendientes e cobro [+ -} 0 00 090 D 0D, D OD
2. Pnimas del reaseguro cedido {-) 1,045,539 20 000 1,045,539 20 1,338,677 07,
3. Variacidn de la provision para primas no consymidas y para nesgos en curso+ o -} 000
31 Seguro directo -256,900 70 Q00 -256,900 70 -299,146 52
3.2. Reaseguro aceptado 000 0 00 0 DD 0 00
4 Variacidn de [a Erov:s:c'm para primas no censumidas, (£aSeaUro cedido {+6-) 110,663 03 000 110,669 03 -6,727 95
TOTAL PRIMAS IMPUTADAS NETAS DE REASEGURO 19 160,027,970.70 -115,765 77 159,912,204 93 155,717,717 87
IT. ngresos del iInmovilizado material y de las inversiones 000
1. Ingresos procedentes de las inversiones Inmokbliarias 0 00 000 000 000
2. Ingresos procedentes de inversiones financieras 35,557,852 72 000 35,557,852 72 35,792,627 36
3. Aplhcaciones de correcciones de valor por deterioro del inmovilizade matenal y de [as inversiones 000
31 Delinmovilizado material y de las inversiones (nmaobilianias 000 000 000 0 00|
3.2, De inversiones financieras 0 00 000 000 0 Q0
4. Beneficios en reahizacidn del inmovilizado material y de las (nversiones 000
41 Delinmovilizado material y de las inversiones inmobiliarias 0 00 000 000 00D
4 2 De inversiones financieras 000 000 0 00 001
5. Ingresos de entidades meiuidas en la consolidacion 000
5.1, Participacion en beneficios de entidadey puestas en equivalencia 0 00 000 000 000
5.2. Beneficios por la enajenacion de particibacionas en saciedades puestas en equivalencia 0 00 000 00D 0 QO
5 3. Beneficios por la enajenacién de perticibaciones en sotiedades conselidadas 0 00 000 000 0 00|
TOTAL INGRESOS DEL INMOVILIZADO MATERIATY DE LAS INVERSIONES 35,557,852 72 000 35,557,852 72 35,792,627.37]
I. Ingresos de i ] afectas a seg en los gue el tomador asume ef rlesgo de Ia inversidn 2,304,003.33 0.00 2,304,003.33 1,579,274.19|
V. Otros Ingresos Técnicos 18,500.12 0.00 18,500.12 17,560.06
V. Stniestralidad del Ejercicio, Neta de Reasegurg 000
1 Prestaciones y gastos pagados 000
1 1. Seguro directe 116,900,722 46 -20,002 51 116,880,629 95 89,494,658 09,
1 2. Reaseguro aceptado 0 00 000 000 000
1 3. Resseguro cedide {-) 583,263 73 000 583,263 73 658,547 99
? Vanacién de la provisién para prestaciones (£ & <) 0 90
2 1. Seguro diracto 1,558,436 49 000 1,558,436 40 570,653 40
2 2. Reaseguro aceptado 000 000 000 000
2 3. Reaseguro cedido {-) 217,401 56 000 217,401 56 128,600 21
3 Gastos imputables a prestaciones 1,108,052 98 000 1,108,052 ag 1,068,979.22
TOTAL SINIESTRALICAD NETA DE REASEGURQ 118,766,546.64 -20,092 51 118,746,454.13 95,347,182.51
VI, Variacidn de Otras Provisiones Técnicas, Netas de Reaseguro [+ 6 -} 000
1 Provisicnes para seguros de vida 000
1 1. Seguro directo 18,770,791 39 35,710 17 18,806,501 56 43,354,274.77
1 2. Reaseguro aceptado 000 000 000 000
1.3. Reaseguro cedido (-} 000 000 0o 000
2 Provisiones para seguros de vida cuando el riesge de inversian lo asuman los tomadores de seguros 28,054,554 20 000 28,054,554 20 18,198,328 13
3, Otras provisionas técnicas 000 000 000 0 00|
TOTAL VARIACION DE OTRAS PROVISIONES TECNICAS NFTAS DE REASEGURO 13 46,825,345.59 35,710 17 46,861,055.76 61,552,602.90
VI . Participacién en Beneficlos y Extornos 000
1 Prestaciones y gastos por partiipacion en beneficios y extornos 104,017 71 -11,135 84 92,881 87 23,378 30
2. Vanacion de la provisidn para participacion en beneficios y extornos (+ ¢ -) -A433,147 54 0 00 433,147 54 -439,359 79
TOTAL PARTICIPACION EN BENEFICIOS Y EXTORNOS -329,129.33 -11,135.B9 -340,265,67 -415,981.49
VIIl. Gastos de Explotacién Netos 000
1 Gastos de adquisicién 22,678,440 03 000 22,678,440 03 22,336,508 24
2 Gastos de admnistracion 1,617,771 14 090 1,617,771 14 1,538,625 83
3 Comisiones y participaciones en el reaseguro cedido y retrocedido {-} 42,966 54 G 00 42,566 54 41,355 31
TOTAL GASTOS DE EXPLOTACION NETOS 24,253,244.63 00| 24,253,244.63 23,833,778.76)
IX. Otros Gastos Técnicos (+ 4 -) 000
1 Varacién del deterioro por insolvencias (+6 <) -5,274 43 ¢ oo -5,274 43 6,238 32
2, Vanacien del deterioro del inmovilizado (+6 -] 000 ¢ 00 000 0 00|
3. Otros 1,801,077 06 ¢ 00 1,801,077 08| 1,726,104 7
TOTAL OTROS GASTOS TECNICOS 1,795,202.63 000 1,795,802.63 1,719,866.65
X . Gastos del inmovilizado material ¥ de las inversiones 0900 |
1 Gastos de gestion det nmowilizado material y de las inversiones 0900 I
1 1 Gastos del iInmowvilizado matenial vy de las inversiones inmobiliaras 000 0 00 000 000
1 2. Gastos de Inversiones y cuentas financieras 8,968,149 18 000 8,968,149 18 8,949,370 53
2 Correctiones de valor del inmovilizado materialy de las inversianas 000
2 1. Amortizacidn del inmovilizade matertal y de las inversiones inmobiliarias 22,635 87 000 22,635 87 22,096 49
2 2. Detericro del inmowilizado material y dé Tas inversiones inmebilianas 0.00 000 000 [ |
2 3. Detericro de inversiones financieras 000 o000 ¢ 00 000
3 Pérdidas procedentes del inmowvilizado materaly de Jas Inversiones 000
3.1. Del inmovilizade material y de las inversiones inmobilarias 000 000 000 000
3 2. De las inversiches financieras 000 000 0 00 000
4 Gastos de entrdades incluidas en la consolidagidn 000
4.1, Participacion en pérdidas de entidades puestas en equivalencia 000 000 0 00 0 Q0!
4 2. Pérdidas par la enajenacién de participaciones en sociedades puestas en equivalencia 0 C0 000 000 000
4 3. Pérdidas por [a enajenacién de participaciones en sociedades consolidadas 000 000 000 0 00
TOTAL GASTOS DEL INMOVILIZADO MATERIAL Y CE LAS INVERSICNES 8,990,785.05 0.00 8,990,785.05 8,971,467.02
I Gastos de inversiones afectas a seEurus en log que el tomador asume el riesso de la inversion 1,638,756.21 0.00 1,638,756.21 638,824 71
TV TX-X-XT) -4,032,934.05 -12¢,247.59 -4,153,181.64 1,459,438.43

(Datos en Euros)



GRUPO DCASO CONSOLIDADO
CUENTA DE PERDIDAS ¥ GANANCIAS A 31 DICIEMBRE 2017

TOTAL
Notaala TOTAL TOTAL CONSOLIDADO
CUENTA NO TECNICA Memoria TOTAL AGREGADO ELIMINACIONES ANUAL 2017 c::f,it'g;f
A. Resultado de la cuenta técnica del seguro no vida 73,476,608,32 -181,296.71 73,295,311.61 68,984,602.52
B. Resultado de la cuenta técnica del seguro de vida -4.032,934 05 -120,247.59 -4,153,181.64 1,459,438.43|
I. Ingresos del inmovilizade material y de las inverslones 000 000 000 000
1.Ingresos procedentes de |as inversiones inmebsharias 80,203 94 000 20,803 94 [ Dnl
2 Ingreses procedentes de las inversiones financieras 23,492,386 01 4,006,342 61 19,486,043 A0 28,891,884 39
3 Aphcaciones de correcciones de valer por detenoro del Inmavilizado material y de las inversiones 0 00 000 000 000
31 Delinmovihzads material y de las inversiones inmobiliarias 000 000 000 0 00
3 2. De inversiones financieras 113,211 70 000 113,211 70 114,240 98]
4 Beneficios en realizacién del inmovilizado matenal y de las (nversiones G 00 0 00 000 0.00]
4.1 Del inmowvilizado matenal y de las inversiones inmobilanas 14,852 07 000 14,852 07 5,371 90
4 2 De mnversiones financieras 10,577,149 30 000 10,577,149 30 6,279,370 31|
5 Ingresos de entidades incluidas en la conschidacion 000 000 000 0 00
5 1. Participacidn en beneficios de entidades puestas en equivalencia 000 000 006 0.00]
5.2 Beneficios por la enagenacion de participaciones en sociedades puestas en equivalencia 000 000 000 000
5 3 Beneficios por la enajenacion de participaciones en sociedades consolidadas 0 00 000 000 0 00]
6 Diferencias negativas de consolidacion 0 00 0 00 000 0 00|
6.1 Sociedades consolidadas 000 000 000 0 00|
6.2 Sociedades puestas en equivalencia 000 00ce 000 00D
TOTAL INGRESQS DEL INMOVILIZADO MATERIAL Y DE LAS INVERSIONES 9 34,278,403 02 -4,006,342.61 30,272,060 41 35,250,867.58
|l . Gastos del inmovilizado material y de las Inversiones 0 00 0 00 000 0 09
1. Gastos de gestion de las inversiones 000 000 0 00 000
1 1 Gastos de inversiones y cuentas financieras 7,642,691 37 000 7,642,691 37 13,565,015 41
12 Gastos de inversiones materiales Q00 000 000 [eXe]
2 Correcciones de valor del inmovilizado matenal y de las inversionies 000 000 0 00 0 00
2 1 Amoartizacidn del inmowvilizade matenzl y de las inversiones inmabiharias 536,850 35 0 00 936,850 35 884,615 22
2 2 Deternioro del inmovilizado matenal y de las inversiones inmobihanas 000 000 000 0 GO|
2 2 Detericro de inversiones financieras 335,451 09 000 335,451 09 25,302 35
3 Pérdidas procedentes del inmovihizade material y de las inversiones 000 000 000 [
3 1 Delinmowilizado material y de las inversiones inmobiliarias 5,27942 000 5,37942 4,038 87
3 2 De las inversiones financieras 36,779 16 000 36,779 16 504,792 48]
4. Gastos de entidades incluidas en la consolidacion 000 000 0 00 0 GO
41 Participacidn en perdidas de entidades puestas en equivalencia 000 000 000 0 00
4 2 Perdidas por la enajenacidn de participaciones en socledades puestas en equivalencia 000 000 000 0 00
4 3 Perdidas por la enajenacion de participaciones en sociedades consolidadas 00 000 000 [
TOTAL GASTOS DEL INMOVILIZADG MATERIAL Y DE LAS INVERSIONES 9 8,957,051.23 000 §,957,051 39/ 15,383,768.33
IIl. Otros (ngresos 00 000 000 a 00
1 Ingresos por la administracion de fondaos de pensiones 000 000 000 @ 00|
2 Resto de ingresos 22,153,446 08 -106,580 62 22,046,865 46 19,381,982 34
TOTAL OTROS INGRESOS 22,153,446.08 -106,580 62 22,046,865 46 19,381,952.34
IV. Otros gastos Q00 000 000 000
1. Gastos por la administracién de fondos de pensiones 000 000 000 0 00|
2 Resto de gastos 21,223,934 35 -102,108 21,121,886 25 19,071,116 91
TOTAL OTROS GASTOS 21,223,994.35 -102,108. 21,171,886 25 18,071,116.91
V. Subtotal {resultado de 1a cuenta no técnica) {1 - Il + 111 - 1V} 26,250,803.36 4,010,815 22,138,988.23 20,217,964.68,
V1. Resultado antes de impuestos (A+ B+ V) 95,6594,477.63 -4,312,359 43 91,382,118.20 90,662,005 63!
Vil Impuesto sobre beneficios 23,972,085.42 0.00 23,972,086.42 21,781,144.31
Vill. Resuitado procedente de operaciones continuadas {VI - VI1) 71,722,391.21 -4,312,355.43 67,410,031.78 B68,880,861.32
IX. Resultado procedente de operaciones interrumpidas neto de impuestos {+ /-) 14 366,145.63 313,529.02 679,674.65 1,034,782.56]
X, RESULTADO DEL EJERCICIC (VII) + IX]) 72,088,536.84 -3,998,830.41 68,089,706.43 69,915,643 B8
1 Resultado atnbuido a la sociedad dorminante 72,088,536.84 -5,050,910.78 66,997,626.06 B8,905,927.67|
2 Resultado atribuido a socios externos 0.00 1,082,080.37 1,0982,080.37 1,009,716.21]

{Datos en Euros})



