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Returns under Insurance Companies Legislation Covering sheet to Form 9
Statement of solvency - signature of the returns

Name of company THE GRIFFIN INSURANCE ASSOCIATION LIMITED

Global business/UK branch/EEA branch business

Financial year ended 30 September 2000

Company Period ended
registration GL/UK/ICM Units
number day month year

R9 2134231 GL 30 9 00 £000

Director

Director

M'Lm_f_:_._:-_—

Secretary - A. F. Gosden

Managers - Griffin Managlrs Ltd..”




Returns under Insurance Companies Legislation Form9
Statement of solvency
Name of company THE GRIFFIN INSURANCE ASSOCIATION LIMITED
Global business/bk-branchiEEA-branch-business
Financial year ended’ 30 SEPTEMBER 2000
Company Period ended
registration GL/UK/ICM Units
number day month  year
| R9 2134231 GL 30 9 I 00 | £000
Source
<
Asattheendof | Asattheendof | E @ £
this financial year { the previous year 2 Zi g
1 2

GENERAL BUSINESS

Available assets

Ciher than long term business assels allocated towards general Sen | i 42
business required minimum margin k| e instructions 1 an
Required minimum margin

Required minimum margin for general business 12 12 49
Excess (deficiency} of available assets over the required

minimum margin (1% - 12} 13

LONG TERM BUSINESS

Available assets

Long term business admissible assets 21 10 11
Other than Icng term business assets allocated towards long - -

term business required minimum margin 22 See instructions 1 and 3
Total mathematical reserves (afier distribution of surplus) 23 HSee instruction 4
Other insurance and non-insurance liabilities 24 See instruction 5
Available assels Tor Tong term Dusiness reguired minimum

margin (21+22-23-24) 25

Implicit items admitted under regulation 23(5) of

the Insurance Companies Regulations 1994
lFuture Profits 31

Zilmerising 32

Hidden Reserves 33

Total of available assets and implicit items (25+31+32+33) 34

Required minimum margin

Required minimum margin for long term business M ) 89
Explicit required minimum margin (1/6 x 41, or minimum

guarantee fund if greater) 42

Excess (deficiency) of available assets over explicit require

minimum margin (25-42) : 43

Excess (deficiency) of available assets and implicit items over :

the required minimum margin (34-41) 44

CONTINGENT LIABILITIES

Quantifiable contingent liabilities in respect of other than long See instructi

term business as shown in a supplementary note to Form 15 51 ee instruction 6
Quantifiable contingent liabilities in respect of long term See i ]
business as shown in a supplementary note to Form 14 52 ee instruction 6




Returns under Insurance Companies Legislation
Statement of net assets

Name of company

Global business/UK-branchEEA branch-business

THE GRIFFIN INSURANCE ASSOCIATION LIMITED

Form 10

Financial year ended 30 September 2000
Company Period ended
registration GL/UK/CM Units
number day month year
| r10 2134231 GL | 30 9 | o0 | £o00
As atthe end of | As at the end of . Source
E
this financial year |the previous year| E @ 3
1 2 8 5 3
Long term business - admissible assets 1" 13 89 1
Long term business - liabilities and margins 12 14 54 1
Other than long term business - admissible assets 21
Other than long term business - liabilities 22
Net admissible assets (21-22) 23
Unpaid amounts (including
share premium) on partly 24
Other assets allowed to be paid shares
taken into account in
covering the required Supplemantary
rrinirnum margin contributions for a mutual 25
carrying on general
business
Liabilities altowed to be left Subofdinated loan capital 26
out of account in covering
the required minimum Cumulative preference
margin share capital 27
Available assets (23 to 27) 29
Represented hy:
Paid up share capital (other than cumulative preference 51
share capital)
Amounts included in lines 24 to 27 above 52
Amounts representing the balance of net assets 56
Total (51 to 56) and equal to line 29 above 59
Movement of balance of net assets for
solvency purposes - as per line 56
Balance brought forward at the beginning of the 61 12 350 10 56 2
financial year )
Retained profit/(loss) for the financial year 62 o7) 16 59 1
Movement in asset valuation differences 63 (827)]See instruction 2
Decreasef{increase) in the provision far adverse 64 See instruction 3
changes
Other movements (particulars to be specified by way of] 65
supplementary note}
Balance carried forward at the end of the financial year 69
®lwody  F T s




Returns under Insurance Companies Legislation

General business: Calculation of required margin of solvency - first method

Name of company

Global business/UK-branch/EEA-branch-business

Financial year ended

30 September 1939

THE GRIFFIN INSURANCE ASSOCIATION LIMITED

Form 11

Company Period ended
registration GL/UKICM Units
number day month year
[ R11 [ 2134231 | 6L | 30 g | 99 | £000
This financial Previous
year year
1 2
Gross premiums receivable 1 5,828 6,346
Premium taxes and levies (included in line 11) 12
Sub-tofal A (11 -12) 13 5,828 6,346
Adjusted Sub-total A if financial year is not @ 12 month period
to produce an annual figure 14
Up to and including sterling
Division of Ot:erlft:a“ equivalent of 10M ECUx 18/100 | 45 1,049 1,142
ea
Sub—tqtal A | insurance [Excess (if any)over 10M ECU x 0 0
(or adjusted : 16/100 16
_Sub-total A Up to and ineluding sterling
L Health [equivalent of 10M ECU x 6/100 17
appropriate) | insirance [Excess (f any) over 10M ECU X
16/300 18
Sub-total B {15+16+17+18) 19 1,048 1,142
Claims paid 21 3,611 8,583
. i For business accounted for on an
Qlalms outstanding underwriting year basis 29 17,910 21,404
carried forward at the end -
. For business accounted for on an
of the financial year . .
accident year basis 23
Claims outstanding  |For business accounted for on an R
brought forward at the [underwriting year basis 24 21,404 23,206
beginning of the financial |For business accounted for on an
year accident year hasis 25
Sub-total C (21+22+23-(24+25)) 29 117 6,781
Amount recoverable from reinsurers in respect of clajims ‘
included in Sub-total C 30 824 2,644
Sub-total D (29-30) 39 (207) 4137
First resuit
4 525 697

Sub-total B x Sub-total D (or, if 1/2 is a greater fraction, x 1/2)

Sub-total C




Returns under Insurance Companies Legislation Form 12

General business: Calculation of required margin of solvency - second method, and statement of required minimum
margin

Name of company THE GRIFFIN INSURANCE ASSOCIATION LIMITED
Global business/LiK-branchiEEA branch-business
Financial year ended 30 September 2000

Company Period ended
registration GL/UK/CM Units
number day month year
| R12 2134231 GL | 30 9 | 00 | £000
Source
; c
o . The previous £ o £
This financial year year 5 'Ei ?:):
1 2 L - 6]
Reference pericd (No. of financial years) Insert
'0' if there is no reference period otherwise insert 3 11 3 3 See instruction 1
'3 or'7
Claims paid in reference period 21 16,359 14,138
Far business accounted for on 22 :
Claims outstanding carried an underwriting year basis
forward at the end of the
reference period For business accounted for on 23
an accident year basis
For business accounted for on
Claims outstanding brought an underwriting year basis 24 23,252 19,141
forward af the beginning of the
reference period For business accounted for an 25
an accident year basis
Sub-total E (21+22+23-(24+25)) 29
Sub-total F - Conversion of sub-total E to annual figure
{Multiply by 12 and divide by number of months in reference 3"
period)
Up to and including sterling
Other than  laquivalent of 7M ECU x 26.’100# 32 955 1,284
heaith
insurance  |Excess (if any} over 7M ECU x 0 24
Division of sub- 23/100 33 1
total Up to and including sterling 34
Health equivalent of 7M ECU x 26/300
INSUrANCe  1E cess (if any) over VM ECU x 35
23/300
Sub-total G (32 fo 35) 39
Second result
Sub-total G x Sub-total D (o, if 1/2 is a greater fraction, x 1/2) 41
Sub-tatal C
First result 42 11 41
Required margin of salvency (the higher of lines 41 and 42) 43
Minimum guarantee fund 44 192 212
Required minimum margin (the higher of lines 43 and 44) 49




Returns under Insurance Companies Legislation Form 13
. I Sheet 1
Analysis of admissible assets ( )
Name of company THE GRIFFIN INSURANCE ASSOCIATION LIMITED
Global business/UK-bransh/EEA-branch-business
Financial year ended 30 September 2000
Category of assets Total other than long term business assets
Company Period ended Category
registration GL/UK/CM Unils of
number day month year assats
| R13 | 2134231 GL | 30 | 9 00 | goc0 [ 1
Investments As at the end of As at the end of
this financial year the previous year
1 2
Land and buildings 11
hi
UK insurance Shares 21
dependents |Debt securities issued by, and loans to, 2
dependents 2
Other Shares 23
insurance
Debt securities issued by, and leans to,
dependents dependents 24
Investments in
grou;? Non-insurance Shares 25
undertakings dependents |Debt securities issued by, and loans to,
and 26
s dependents
participating
interests Shares 27
Other group |Debt securities issued by, and loans fo, 28
undertakings |group undertakings
and s
participating Participating interests 29
interests | Debt securities issued by, and loans to,
undertakings in which the company has a 30
participating interest
Total sheet 1 (11 {o 30) 39 0




Returns under Insurance Companies Legislation Form 13
. I Sheet 2
Analysis of admissible assets ( )
Name of company THE GRIFFIN INSURANCE ASSQCIATION LIMITED
Global business/Uk-branch/EEA-braneh-business
Financial year ended 30 September 2000
Category of assets Total other than long term business assets
Company Period ended Category
registration GL/UK/ICM Units of
number day month  year assets
| R13  [2134231 |6L] 30 | 9 00 | £000 | 1
Investments (continued) As at the end of As at the end of
Deposits with ceding undertakings this financial year the previous year
Assets held to cover linked liabilities 1 2
=
Equity shares 41 5,594 6,551
Other shares and other variable vield securities 42
Holdings in collective invesiment schemes 43 185 197
Rights under derivative contracts 44
. 45 19,085 19,258
 |Fixed interest Approved securities
Debt securities 46
and other fixed Other
income 47
securities Variable Approved securities
interest
Other 48
Other financial |participation in investment pools 49
investments
Loans secured by morigages 50
Loans to public or local authorities and 51
nationalised industries or underakings
Other loans | cans secured by policies of insurance 52
issued by the company
Other 53
Deposits with  |\withdrawat subject to a time restriction of
approved creditf no menth or Iejss 54 1,814 452
institutions and
d
222:13:\':; Withdrawal subject to a time restriction of 85
institutions maore than one month
Other 56
N ) . 57
Deposits with ceding undertakings
Assets held to match linked Index linked o8
tiabiliti
apitiies Property linked 59
Provision for uneamed premiums 60
. ' g
Reinsurers' share of technical [ s outstanding 61 5,738 5,936
provisions Provision for unexpired risks 82
Other 63
Total sheet 2 {41 to 63) 69 32,416 32,394




Returns under Insurance Companies Legislation Form 13

. _— Sheet 3
Analysis of admissible assets ( )
Name of company THE GRIFFIN INSURANCE ASSOCIATION LIMITED
Global business/Wi<branch/EEA branch-business
Financial year ended 30 September 2000
Category of assets Total other than long term business assets
Company Period ended Category
registration GL/UK/ICM Units of
number day month year assets
{ R13 [ 2134231 GL | 30 { 9 Q0 { f£o00 | 1
Debtors As at the end of As at the end of
Other assets : this financial year the previous year
1 2
Debtors. arising Palicyholders 71
out of direct
insurance
Qperaticns Intermediaries 72
Salvage and subregation recoveries 73
Debtors arising | Due from ceding insurers and intermediaries under 74
out of reinsurance business accepted
reinsurance Due from reinsurers and intermediaries under reinsurance 75
operations contracis ceded
Due in 12 months or less after the end of 76
Due from the financial year
dependents Due more than 12 months after the end of 77
Other debtors the financial year
Due in 12 months or less after the end of 78
Other the financial year
Due mare than 12 months after the end of 79
the financial year
Tangible assets "~ 80
Deposits not subject to time restriction on withdrawal, with
Cash atbank |approved credit institutions, approved financial institutions 81
and in hand and local authorities
Cash in hand 82
Other assets (particulars to be specified by way of a supplementary note) 83
i t
Prepayments Accrued interest and rent 84
and accrued  [Deferred acquisition costs 85
income
Other prepayments and accrued income 86
Deductions (under regulations 57{2)(b) and 57(3) of the Insurance 87
Companies Regulations 1894) from the aggregate valug of assets
Total sheet 3 (71 to 86 less 87) 88
Grand total admissible assets (39+69+88) 89
Reconciliation to asset values determined in accordance
with the shareholder accounts rules
Total admissible assets (as per line 89 above) 91
Total assets in excess of the admissibility limits of Scheduie 12 of the
Insurance Companies Regulations 1994, {as valued in accordance with 92
those Regulations before applying admissibility limits)
Solvency margin deduction far insurance dependents 93
Other differences in the valuation of assets {other than for assets not valued 94
above)
Assets of a type not valued above (as vatued in accordance with the 95
shareholder accounts rules)
Total assets determined in accordance with the shareholder accounts rules 99
(91 to 95)
Amounts included in line 89 attributable 1o debts due from related
companies, other than those under contracts of insurance or reinsurance 100




Returns under Insurance Companies Legisiation - ' Form 15
Liahilities {other than long term business)

Name of company THE GRIFFIN INSURANCE ASSOCIATION LIMITED

Global business/Uic-bransh/EEAbranch-businass

Financial yearended 30 September 2000

GCompany Period ended
registration GL/UK/ICM Units
number day month  year
[ Ris [ 2134231 | 6L | 30 9 | o0 [ £oo0
As at the end of As at the end of
this financial year the previous year
1 2
Provisions for uneamed premiums 11
Claims outstanding 12 19,403 23,095
Provisions for unexpired risks 13
Technical
provisicns Credit business 14

{gross amount}| Equakisation provisions
Qther than credit business 15

Other ‘ 16
Total (11 {0 16) 19 19,403 23,095
Provisions for | Taxation 21 298 355
other risks and
charges  |Other 22
Deposits received from reinsurers 31
Direct business 41 729 2,139
Arising out of insurance \
operations Reinsurance accepted 42
Reinsurance ceded 43 a7 99
Secured 44
Debenture loans
Creditors Unsecured 45
Amount owed to credit institutions 46
Taxation 47 699 0
Other creditors Recommended dividend 48
Other 49 . az 92
Accruals and deferred income 51
Total (19 to 51) 59 21,248 25,780
Provisicn for adverse changes (calculated in accordance with regulation 61 61
of the Insurance Companies Reguiations 19894)
Cumulative preference share capital 62
Subordinated loan capital ' 63
Total (59 to 63) 69 21,248 25,780

Amounts included in line 69 attributable to liabilities to refated companies,
othier than those under cantracts of insurance or reinsurance

71




Returns under Insurance Companies Legislation Form 16
Profit and loss account {non-technical account)

Name of company THE GRIFFIN INSURANCE ASSOCIATION LIMITED

Global business/Mi-branch/EEA branch-business

Financial year ended 30 SEPTEMBER 2000

Company Period ended
registration GL/UKICM Units
number day month year
| R16 2134231 GL | 30 9 | 00 | £000
As atthe end of | As at the end of Source
=
) i ) £ o E
this financial year | the previous year| g (= 3
T - Q
1 Q
Transter (fo)/from the general From form 20 1
business technical account - .
Equalisation provisions 12
Transfer from the long term business revenue account 13
Income 14
Investment R .
incoma Value re-adjustments on investments 15
Gains on the realisation of investments 16
Investment managerment charges, including 17
interest
Investment . .
charges Value re-adjustments on investments 18
l.oss on the realisation of investments 19
Allocated investment return transferred to the general business 20
technical account
Other income and charges (particulars to be specified by way of 24
supplementary note)
Profit or loss on ordinary activities before tax 29
(11+12+13+14+15+16-17-18-15-20+21)
Tax on profit or boss on crdinary activities 31
Profit or loss on ordinary activities after tax (28-31) 39
Extraordinary profit or [oss (particulars to be specified by way of 41
supplementary note)
Tax on extraordinary profit or loss 42
Other taxes not shown under the preceding items 43
Profit or loss for the financial year (38+41-(42+43)) 49
Dividends {paid and proposed) 5
Profit or loss retained far the financial yaar (49-51) 59




Returns under Insurance Companies Legislation Form 17
Analysis of derivative contracts

Name of company THE GRIFFIN INSURANCE ASSOCIATION LIMITED

Business: Lengterm / Other than long term

Global business / Wik-branch-+EEA-branch-business

Financial year ended 30 September 2000

Category of assets Total other than long term business assets
Company Period ended Category
registration GL/UK/ICM Units of
number day month year assets
I R17 2134231 I GL [ 30 9 | 00 | £000 | 1
At the end of this financial year At the end of the previous year
Derivative contracts Assets Liabilities Assets Liabilities
1 .2 1 2
Fixed-interest securities 11
Equity shares 12
s o E
Currencies 14
Other 15
Fixed-interest securities 21
Equity shares 22
Options  |Land ‘ 23
Currencies 24
Other 25
Fixed-interest securities K} |
Equity shares 32
Gl PR E
Currencies 34
Other 35
Adjustment for variation margin 41
Total (11 to 41} 49 0 0 0 0




Returns under Insurance Companies Legislation

General business: Technical account (excluding equalisation provisions)

Name of company

Financial year ended

30 SEPTEMBER 2000

THE GRIFFIN INSURANCE ASSOCIATION LIMITED
Global business/UK-branch/EEM-branch-business

Form 20

Company Period ended Accounting
registration GLAUKICM Units class/
number day month year summary
R20 2134231 GL. 30 9 00 £000 | Summary
As at the end of | As at the end of Source
[
. - , . £ o E
Items to be shown net of reinsurance this financial year |the previous year| 5 c 3
L -t o]
1 2 O
Eamed premium 11 21 19 5
Claims incurred 12 22 17 4
Claims management costs 13 22 18 4
" - - -
This year's Adjustment for discounting 14 22 52 4
undeswriting  lincrease in provision for unexpired risks 15 22 19 4
{accident year
accounting)  |Other technical income or charges (particulars 16
1o be specified by way of supplementary note}
Net operating expenses 17 22 2 4
Balance of year's underwriting (11-12-13+14- 19
15+16-17)
Eamed prermium 21 21 11 5
Claims incurred 22 22 k3 4
Adjustment for Claims management costs 23 22 14 4
prior years' | agistment for discounting 24 22 51 4
underwriting
(accident year |Other technical income or charges {particulars 25
accounting) {0 be specified by way of supplementary note)
Net operating expenses 26 22 41 4
Balance (21-22-23+24+25-26) 29
Per Farm 24 31 24 689 99-99
Balance from
underwriting [Other technical income and charges (particula 32
year fo be specified by way of supplementary note)
accounting
Total 39
Balance of all years' underwriting (19+29+39) 49
Allocated investment return 51
Transfer to non-technical account (49+51)




Returns under Insurance Companies Legislation
General business: Technical account {excluding equalisation provisions}
Name of company THE GRIFFIN INSURANCE ASSOCIATION LIMITED

Global business/Wk-branch/EEA-branch-businass

Financial year ended 30 SEPTEMBER 2000

Form 20

Company Period ended Accounting
registration GL/UK/CM Units class/
number day month year summary
| R20 | 2134231 | GL 30 | 9 00 [ £000] 7
As at the end of | As at the end of Source
c
. . . . £ @ £
ltems to be shown net of reinsurance this financial year |the previous year] 5 'Ei %
1 2 L - IS
Eamed premium 11 21 19 5
Claims incurred 12 22 17 4
Claims management costs 13 22 13 4
This year's Adjustment for discounting 14 22 52 4
underwriting  |ingrease in provision for unexpired risks 15 22 19 4
(accident year
accounting)  jCther technical income or charges {particutars 16
to be specified by way of supplementary note)
Net operating expenses 17 22 42 4
Balance of year's undeswriting (11-12-13+14- 19
15+16-17)
Earmed premium 21 21 " 5
Claims incurred 22 22 13 4
Adjustment for (Claims management costs 23 22 14 4
prior years'  fAdjystment for discounting 24 22 51 4
underwriting
(accident year {Cther technical income or charges (particulars 25
accounting)  |to be specified by way of supplementary note)
Net operating expenses 26 22 41 4
Balance (21-22-23+24+25-26) 29 0
Per Form 24 31 {3,463 24 69 99-99
Balance from "
underwriting [Other technical income and charges (particulal 32 :
year to be specified by way of supplementary note)
accounting
Totat 39
Balance of all years' underwriting (19+20+39) 49
Alfocated investment return 51
Transfer to non-technical account (49+51) 59




€e6't  (09g')) |l ¥69'c  J(¥95) 291 §.Z (1Le9) 208 99 g (2) 69 (65-64~65-6Z-61) 4B/ BUIMIBPLN (€ UC BOUEIRE
t ¢ ] [ - (Zg+1G
{(ve¥'e) |zoe'y |(8g8)  [(69s'e) [(eez)  [(or2)  |(g68')) |(swe)  ((8ie) |(ee) (&) (1) 85 | yc-rc) seak leroucuy ous ul (256as05p) 95eart]
0 ¥S Bununossip 1o} paunsnipy
‘ f [ P P PIEAICY pRLIED suorsiamd
G99'¢L {208’ 196'¢€ FAN Y €80'e Vil 16¥% |7 X4 0¢ ced L ¢l £S PRIMNOISIPUN jeoya |
5 s s Bupunoostp 1oy Jusunsnipy| premID}
8G1°LL = 1ggg'y osg'y GIE'E L8E 98’z 819 8ee Lee 9l gl (R pajuRoosIpUn ubno:g
86/ 86/ 0 0 0 0 0 0 0 0 0 0 & . {rrepsgrelr) U sjgesEd
) suonedioned
0 - _
1oud pue SUCISSIUWICD S184nSuIEy cosupdio
11S 2iG [ 4 sasugdxa sajEASIUILIPY fupesado joN
1ee iZe Fa sesuadxa uasinboe ol
0 (K54 SUDISSIHULLIOD
968 G8 a/l i 121 a¥ FAS g1 L S 14 £ 6F S1500 Judwalieuew swWie)
680°E 6¥1 (¥4Y 6 822 Z risleg] 81 0 1 0 0 62 (2z-12) 18N
FAA L GlLG F44 aleys slainsuiay pled swies
LL9'E +14} ¢S 6 1272 Z 0012 gL 0 1Z 0 0 ¥4 unowe ssoJSy
288 |vB2'E |21 bl ] g G (o) |0 0 0 0 Bl @111 BN
rp0'z  |¥r0'T i SIEUS SiBmsuRy mh”_ﬁ_m
9zZ6't 828'S ¢l Li g G g {ors) : I JUNOWE S5045)
66 {66 |00 | 60 [ 66 {60 |96 | 6o [ 26 6o {96 [ 6o [se [eo {v6 [ 6o | ec [ oo [2s Jeo [ 1660 |6z ] 6z
sULIN[OD . sieak
. ,_.ﬂ_“o_ﬂmu.w AA AN L AA [IWN AL TWIAEAA TWIA]T AL T AA TWIANE AR AW L AL TS AN TN E AA | VN mczwﬂ_”_n_mv:: pPapua Jeak BURHMISPUN
L 0003 00 6 0g 19 LeereLe  |ved ALIMNEGVIT ALYvYd QHIHL sse(o Bujunoooy
ssR0 Jeak yuow Aep Jaquinu -
Bununosoy sHun WOMNMS  uonensibias 000Z ¥38BW3Ld3S DE  POpua JedA [euBuld
papus poLag Auedwo?)
SIOHSAGHIUBIG-YITAoeIgHA/SSAUISN]G [BqO|1D
Q3 LN NOLLVIDOSSY AONVAASNI NIZ4IMD JHL Auedwoo o aWEN
sasuadxe pue swile]d ‘swnpuard jo sisAjeuy : (Buunoaoe Jeak Buljuamiapun) ssaulsng [248Ud5)
¥Z wiog uone|sife] seluedwo) souRINSU| Japun suINjay




soo'el |eoey lzese |z | ey 62 (sZ+¥e-e2+22+12) [€I10L
0 o g {gjou Auejusws|ddns
' z 10 Aem Aq payroads aq o) suenarued) suosiaold |B3IUYIS) JBLIO
0 a ve 1800 UOSINbIE palseier
0 frd sysU pauldxsun 10} UD|SINCId
0 swniweyd pewesun 10§ UoIsIADId
GOg'el [208'v  [Z96'C. |LLibi (02+64+81-LL+9L-GL+PL-CL+23-L 1) BUIPUEISINO SWiElD
0 puny Bu o 2ouRERY
0 6 snidms
: I pajedpjue Jo ssep BuunoIor Jayioue (WWos)/c) UoNEdolY,
0 el 51500 uawelieusw suleD
0 Fx QIBYS SIBINSUITY BupUNcosIp Jo) Juswsnipy
0 g9l junouwe ssoIy
6V L 0lG €6 09l |88l 08 08 L gl (44 0 z Si 81500 Juswebeuewr swielD
0 . . ¥l aueys siensuay
- papodal 10U NG pakNdul SLeD
0 €l unowe 5018
gc.'s 0 0 8eL'G 0 , ZL 2JBYS SIRINSURY
f ' . . BulpU)sINo SLWted psHoday
0l6'LL (gBLE viS'e 166 LES 8 L6 biv oee g 80¢ ¢ 1 L unowe ssois
66 | 66 {00 L 6o o6 a0 [es Jeo {26 |60 {o6 eo{se|[eofve|o0]|cc eo|ze]oo|rsfon]ez]ez
sSUWIN|oa IEET
snomard B AL [ WA | AA WL AA [N AA [N ] AA [N EAA T ] AA W EAA [N AA N | AA | Wi |Bunumiapun
e {2101 100 pepua Jeak Bunlstapun
L 0003 00 & 0f e LECVELL T4 ALV ALMYd QdIHL ssejo Buunodoy
ssR1D leak juowl Aep Jaguinu _
Buunodoy spun WoMND  uopens|Bay 000¢ ¥Y38W31d3s 0¢ popue JeaA |enueul
pepu? poliad Auedwod
SISHING-HOHPI SO weg/SsauIsn( [2qO|D)
QALINIM NOLLYIJOSSY JONVUNSNI NIJJIND FHL Auedwod Jo sweN

suoisiaold [e21UY29] Jo sisAjeuy : (Bujunoooe Jead Bupumiapun) sssujsng (21U

Gz wiog uoljejs|Ba satuedwoy) souBINSU) J3pun SWNay




Returns under Insurance Companies Legislation Form 34 -
Generai business (underwriting year accounting} : Analysis of gross claims and premiums by risk group for direct insurance and facultative reinsurance
Name of company THE GRIFFIN INSURANCE ASSOCIATION LINSTED
Global business/UK-branch/EEA-branch-business
Company Period ended
Financial year ended 30 SEPTEMBER 2000 registration GL/UK/CM Units Country Accounting
number day month year class
Risk group PROFESSIONAL INDEMNITY - CLAIMS MADE [R34] 2134231 GL _ 30 | 9 00 | £000 [ UK 7
- . - Gross claims outstanding camied | Gross claims outstanding brought
Underwriting year ended Gross claims paid forward forward Balance on
each Gross
| ) In this fi ial | d but not | 4 but not underwiiting premiums Clairns ratio %
n previous n this financia ncurred but no neurred but no 24344 written
Month Year financial years year Reported reported Reported reported year m-mw y
1 2 3 4 5 6 7 8 9
09 00 11 149 3,792 3,941 5,833 67.8
09 99 12 524 3,574 4,490 (395} 6,353 66.9
09 98 13 9 957 4,597 (3,631) 7,455 16.3
09 97 14 785 8,631 8,193 1,223 8,523 154.4
09 96 15 2 91 191 (98) 9,050 241
09 95 16 2,100 411 2,783 {272) 8,877 100.6
09 94 17 18 236 552 (298) 7,581 19.3
09 93 18 0 5 289 {284) 5,612 225
09 92 19 27 208 304 {69} 8,767 33.5
09 91 20 0 0 0 0 6,820 35.8
Prior underwriting years 21 0 5 0 5 0 :
Total {11 to 21) 29 3,611 17,910 0] 21,404 0
Line 29 expressed in
sterling 30 3,611 17,910 0 21,404 0




Form 34 (continuation

Returns under Insurance Companies Legislation sheet)
General business (underwriting year accounting) : Analysis of gross claims and premiums by risk group for direct insurance and facultative reinsurance
Name of company THE GRIFFIN INSURANCE ASSOCIATICN LIMITED Accounting Class : Third Party
Global business/islket HEEA A-bust Currency -  Sterling
Company Period ended
Financial yearended 30 SEPTEMBER 2000 registration GL/UK/ICM Units  Country Accounting
number day month year class
Risk group PROFESSIONAL INDEMNITY - CLAIMS MADE Lmuwﬂ 213423 GL % 30 _ 9 00 _ £000 _ UK 7
Underwriting year ended Gross claims paid Gross claims outstanding carried | Gross claims outstanding brought
forward forward Balance on
each Gross premiums|
underwriting Emzm: Claims ratio %
In previous financial years | in this financial year Reported Incurred but not Reported Incurred but notye.ar (2+3+4r
Month Year reported reported 5-6)
1 2 3 4 5 6 7 8 9
09 90 2,719 0 0 0 0 0 0 6,816 39.9
09 89 629 Q 5 0 5 0 0 7,458 8.5




Returns under Insurance Compaties Legislation

Annex fo returns

Name of company The Griffin Insurance Association Limited
Global business / UK bransh--EEA-bransh-business
Financial year ended 30 September 2000

1. Regulations 21 and 26: Major General Business Reinsurance Cedants

The non-praportional reinsurance arrangements applicable to the year ending 30 September 2000 were as follows:

The Excess of Loss reinsurance programme operates on an each and every claim basis, The reinsurance
programme pays claims in excess of £2m each claim which is retained by the Association (this is additional to
individual members self insured retention). The reinsurance programme pays claims up to the £20m limit of
cover provided by the Association, The Association also acts as a co-reinsurer to the extent of 10% on the first
layer of cover which is for £3m excess of £2m.

The basic premium covers one full claim and there are provisions for reinstatements,

The major reinsurers and their participators are:

Premiums payable for  Amounts due from Reinsurance recovery on
year to 30.9.00 reinsurers outstanding ¢laims
£ £ E
CNA Reinsurance of London Ltd 173,302 NiL 567,638
124 - 135 Fenchurch Street, London
General Reinsurance Ltd 282,825 NIL 907,684
32 Aldgate High Street, London
Unionamerica Insurance Company Lid 119,842 NIL 450,372
2 Minster Court, Mincing Lane, London
Lioyds Underwriters (Various syndicates) 874,499 NIL 2,740,115

The 1986 Building, 1 Lime Street, London
2. Regulations 19 and 20: Major treaty and facultative reinsurers

The Association is nof connected with any of its reinsurers and has no cedant or faculiative reinsurers.
2. Regulation 23: Derivative contracts

The Association has no derivative contracts. Accordingly Regulation 23 requires no additional informaticn to
be disclosed

3. Regulation 24: Additional information on shareholder controllers

The Association is a mutual company limited by guarantee and therefore there are no shareholder controllers.




Returns under Insurance Companies Legislation

Supplementary notes
Name of company The Griffin Insurance Association Limited

Global business / UK-branch--EEA-branch-business
Financial year ended 30 September 2000
This return has been prepared in Sterling which is the accounting currency of the Association. The rate of exchange

used in the calculation of the solvency margin is £0.6393 = 1ECU (European Currency Unit).

1001 - Reconciliation of net assets per this return to net assets per the Financial Statements prepared in accordance
with the Companies Act 1985,

2000 1999

£(000) £(000)

Assets (Form 13 line 99) 35,329 35,772
Liabilities (Form 15, line 59) (21,248) (25,780)
Net assets as per Members Financial Statements 14,081 9,992

1301/1308 - The Aggregate bid value of units in regulated collective investments schemes was £185,027.

1305/1311 - The Asscciation's investment guidelines permit the following maximum counterparty limits:-

{a) Not more than 7'/,% of the portfolio shall be held as cash or deposits with any single banking group. The relavant
rating by Standard and Poor's of such banking group shall be A or better.

(b) Not more than 5% of the portfolio shall be invested in any single bond except in the case of issues by the
Governments of the UK and USA, where not more than 20% of the portfolio shall be invested in a single issue.

{c) Not more than 2'/,% of the portfolic shall be invested in any single equity.

(d) The portfolio shall not hold more than 5% of the share capital of any single company.

These limits were exceeded during the year. Shares in Vodaphone exceeded the Counterparty Limits by £38,000 in
the last month of the year. The Association’s fund managers ‘were not aware of the decrease in General Business
Amount from last year, when the size of holding would have been admissable.

1306/1312 - The amount and nature of the exposure at the year end to large counterparties

As at 30 September 2000 the Association had the following exposure to large counterparties (more than 5% of the
Association's General Business Amount):

HM Government Approved Securities £13,496,240
Us Government Approved Securities £5,588,142
HSBC Cash Deposits £1,813,953
Bank One Balances at bank £890,217
Natwest Balances at bank : £863,272

1502 - There were no charges over the Association's assets as at 30 September 2000. The Association has no
contingent liabilities or guarantees.

2002 - Location of risks

The Association's business, which is accounted for on an underwriting year basis, is entirely attributable to the UK.




Returns under Insurance Companies Legislation

Supplementary notes

Name of company The Griffin Insurance Association Limited
Glgbal business / DK -branch--EEA-branch-business

Financial year ended 30 September 2000

2402 - Underwriting Year Accounting

(a) The Association accounts for all business on an underwriting year basis so that claims notified may be matched
against the premiums called on contracts for insurance incepting during an underwriting year.

{b) Outstanding claims are provided for on the annual method.

2404 - Claims Management Costs

The management fee has been allocated between claims management arid other operating costs on the basis of
staff time and costs. Future claims management costs carried forward at 30 September 2000 are calculated using
decreasing percentages of the current annual cost over the number of years estimated to run off outstanding claims,
having regard to the long tail nature of the business written.

2406 - Acquisition costs

These costs represent that element of the management costs which directly relates to underwriting, the renewal cf
the entry of existing members, negotiations with potential members and the processing of entry documentation.
2407 - Premiums written

The negative amount in underwriting year 1994 represents returns of call in respect of that year accounted for in the

current financial year.

2408 - Amounts under the heading "Prior underwriting years™ all relate to the year ended 30 September 1989 and 1990.




Returns under Insurance Companies Legislation

Certificate required by regulation 28(a) of the Insurance Companies {Accounts and Statements) Regufations 1996
Name of company The Griffin Insurance Association Limited

Global business / Ukbransh--EEA-branch-business

Financial year ended 30 September 2000
We certify that:
1. (@) In relation to the part of the returns comprising Forms 9 to 13 and 15 to 17, 20, 24, 25 and 34 and

the statements required by regulations 19 to 21, 23, 24, 26 of the Insurance Companies (Accounts and
Statements) Regulations 1996:-

(i) the return has been prepared in accordance with the Regulations;

(i) proper accounting records have been maintained and adequate information has been
obtained by the company; and

(iii) an appropriate system of contral has been established and maintained by the company
aver its transactions and records;

(b} Reasonable enquiries have been made by the Association for the purpose of determining whether
any person and any body corporate are connected for the purposes of regulations 18, 20 and 21;

(c) In respect of the Association's business which is not excluded by regulation 32 of the tnsurance
Companies Regulations, the assets held throughout the financial year in question enabled the
company to comply with regulations 27 to 31 (matching and localisation) of those regulations.

2. The required margin of solvency has been maintained throughout the financial year.
3. (a) The systems of control established and maintained by the Association in respect of its business

complied, at the end of the financial year, with the following published guidance and it is reasonable
to believe that those systems continued to so comply subsequently and will continue to so comply

in future:

i) Prudential Guidance Notes 1994/6 - Systems of control over the Investments {and
counterparty exposure) of insurance companies with particular reference to the use of
derivatives;

{ii) Prudential Guidance Notes 1996/1 - Controls over general business claims provisions;

(b) This return has been prepared in accordance with the following published guidance:
(i) Prudential Guidance Notes 1995/1 - Guidance for insurance companies and auditors on

the Valuation of Assets Regulation 1994;

iat Guidance Notes 1995/3 - The use of derivatives in insurance funds;

igl Guidance Notes 1898/1 - The Preparation of Annual Returns.

7%/4//5// | —

Director - jisirector - Manage‘r‘s -Gﬁfﬁn M@,aggrs Ltd Secretary=A F. Gosden

e




Returns under Insurance Companies Legislation

Report of the auditors to the directors pursuant to regulation 29 of the Insurance Companies (Accounts and
Statements) Regulations 1986

Name of company The Griffin Insurance Association Limited

Global business / Y-branch--EEA-branch-business

Financial year ended 30 September 2000
We have examined the following documents prepared by the Association pursuant to section 17 of the Insurance

Companies Act 1982 ("the Act”) and the Insurance Companies {Accounts and Statements) Regulations 1996
- ("the Regulations"):

o Forms 8 to 13 and 15 to 17, 20, 24, 25 and 34 (including the supplementary notes thersto) ("the Forms");
i the statements required by regulation 23; ("the statement”) and
. the certificate signed in accordance with Regulation 28(a) on pages 2 and 3 ("the certificate”).

In the case of the annex, our examination did not extend to paragraph 1 in relation to the statements required by
regulations 24 and 26, concerning shareholder controllers and general business ceded.

Respective responsibilities of the Association and its auditors

The Association is responsible for the preparation of an annual return (including the Forms, statements and certificate}
under the provisions of the Act and the Regulations. Under regulation 5 the Forms and statements are required to be
prepared in the manner specified by the regulations and to state fairly the information provided on the basis required
by the Regulations.

It is our responsibility to form an independent cpinion as to whether the Forms and statements meet these
requirements, and in the case of the certificate whether it was or was not unreasonable for the persons giving the
certificate to have made the statements therein, and to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Practice Note 20 "The audit of insurers in the United Kingdom" issuec by
the Auditing Practices Board. Our work included examination, on a test basis, of evidence relevant to the amounts
and disclosures in the Forms and statements. The evidence includes that obtained by us relating to the audit of the
financial statements of the Association for the financial year on which we have also reported today. it also included
an assessment of the significant estimates and judgements made by the Assoclation in the preparation of the

Forms and statements.

We planned and performed our work so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the Forms and statements
are free from material misstatements, whether caused by fraud or other irregularity or error, and comply with regulation 5.

In the case of the certificate, the work performed involved a review of the procedures undertaken by the signatories to
enable them to make the statements therein, and does not extend to an evaluation of the effectiveness of the
Association's internal control systems.




Opinion
In our opinion:

{a) the Forms and statements fairly state the information provided on the basis required by the Regulations and have
been properly prepared in accordance with the provisions of those Regulations; and

{b)} "according to the information and explanations received by us:

(i) the certificate has been properly prepared in accerdance with the provisions of the Regulations; and

(i) it was not unreasonable for the persons giving the certificate to have made the statements therein.
M%-Fe i .
Moore Stephens St. Paul's House
Chartered Accountan Warwick Lane
Registered Auditors London, EC4P 4BN .
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