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Registration of a Charge

Company name: NASALEHA LTD
Company number: 11529136

X7LsuJ7D

Received for Electronic Filing: 20/12/201

Details of Charge

Date of creation:  20/12/2018
Charge code: 1152 9136 0002

Persons entitlied: PARAGON BANK PLC
PARAGON MORTGAGES (2010) LIMITED

Brief description:  ALL PRESENT AND FUTURE ACQUIRED UNDERTAKING PROPERTY
ASSESTTS AND RIGHTS OF THE BORROWER

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: KARL HAYCOCK
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11529136

Charge code: 1152 9136 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th December 2018 and created by NASALEHA LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
20th December 2018 .

Given at Companies House, Cardiff on 21st December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. THISDEEDIsdated 9

Parties.

i Full borrower name N A ALE ¥y A \_.1 \"\STE"P
“partnershipnumber ..

PARAGON BANK PLCincorporated 'and"r'ergis}:tefed_rln'E_n:gland ths'ia'.l:e-;’gi's;té!’ ed office Is ::é't.'r_51i H‘dfﬁé‘rhca&’":sdii'hu"'E_W"er st Mé dl'a.r-i' ds": A

England and Wates |

nnr 5 2R\ 3@

*" | Registerad office address \
1 I B o - 1.2 GHOVE

e B sAR G LB ERMERI RS
Postcode =10 =g %)

" (Borrower) - |

... B913QI(Paragon Bankyand. - . PR B

(3) = PARAGONMORTGAGES(2010)LIMITED F'ncorpbfafed énd'r.egi'sferéd In;Er'.lgf.ah'dWh'o.se:'ré" stered o..ﬂ’ic':é-‘lsiéti'-ﬁ.:’H'.‘-" R
“ - “West Midlands B91 3QJ (Paragon Mortgages).- R T R g omer Road, Solf_k[ull,- ;

BACKGROUND

Under this dzed, the Barrower provides security to the Lenders for all its present and futuire obligations and liabilities to the Lenders

AGREED TERMS
DEFINITIONS AND INTERPRETATION

1.
1.1

Definitions

The following definitions apply in this deed:

Borrowed Money: any Indebtedness of the Borrower for or in respect of:

(a) borrawing or ralsing monay {with or withoLit security), including any premium and any capitalised interest on that money;
{b) any bond, note, loan stock, debenture, commercial paper or similar instrument;
(c) any acceptances under any acceptance credit or bill discounting facifity (or dematerialised equivalent) or a

documentary credit facllities; A ! v note purchase or
(d) monies raised by selling, assigning or discounting receivables or other financial assets on terms that recours

. ) e

Borrower in the event of non-payment of such receivables or financizl assets when due; may b had to the

(e} any deferrad payment for assets or services acquired, other than tracle credit that is given in the ordinary cours i
. ’ e .

does not involve any deferred payment of any amount for more than 60 days, v ftrading and which
() anyrental or hire charges under any finance lease {(whether for land, machinery, equipment or otherwise);
(@) any counter-indemnity obligation in respect of any guarantee, bond, Indemnity, standby letter of credit or other | i

. ) : g : ' ins

third party in connection with the Borrower's performance of a contract; trument issued by a

{n) any other transaction that has the commercial effect of borrowing (including any forward sale or purchase agreem i5hi
4 ent a iti

which are not shown as borrowed money on the Borrower's balance sheet because they are contingent, conditional or rc]}?haemsaetjf"“es

() any derivative transaction entered Into in connection with protection against or benefit from fluctuation in any rat i
. L . eor

calculating the value of any derivative transaction, only the mark to market value shall be taken into account); gnd price (and when

{) anyguarantee, counter-indemiiity o other assurance against financial loss that the Borrower has given for any Indebtedness of the type

referred to in any other paragraph of this definition incurred by any person.

When calcutating Borrowed Money, na liability shall be taken into account more than once.

Business Day: a day other than a Saturday, Sunday or public holiday in England when kanks in London are open for business.

Delagate: any person appointed by the Lender or any Receiver pursuant to clause 11 and any person appointad as a
Receiver or Delegate. P i ttorney of the Lender,

% Floating charge
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Event of Default: any of the following events:

{a) the Borrower fails to pay any of the Secured Liabilities when due; 7

(c} any representation, warranty or statement made, repeated or deamed made by the Borrower to a Lender

incompiete, untrue, incorrect or misleading in any mateial respect when made, repeated or deemed made.ls (o proves to have bean)
R ) ’

(d} any Borrowed Money is not paid when due or within any originally applicable grace perlod;

(e) any Borrowed Money becomes dus, or capable of being declared due and payable pri i i
defzult however described; Payable prior o is stated Mmatlurity by r. £a50N of an event of

(N any commitment for Borrowed Maney Is cancelled or suspendzd by a creditor of th
described; y & Borrower by reason of ap vent of default howeyer

{g) any creditor of Lhe Borrower becomes entitled to dedlare any Berrowed Money due d ' i
of an event of default however described:  6ué and payable prior to its Stated maturiy by reasor

(N} the Borrower stops or suspends payment of any of its debts or is unable to, or acmits Its inability to, pay Its debts as thay r. Ild

' ey fa ue;
(i) the value of the Borrower's assets is less than its liabilities (taking Intc account contingent and prospectiva liabi“tjes).
{} amoratorium is declared in respect of any Indebtedness of the Borrower;

tky any action, proceedings, procedure or step is taken for the suspension of payments, a moratorium of any indebteq
nes

dissolution, administration or reorganisation (using a voluntary arrangement, scheme of arrangement or Otherwise fth S winding up,
&)

e Borrower;

() any action, proceedings, procedure or step is taken for the composition, com romise, assignment o :
the Borrower; » £0mp  SSSIBNMENt or arrangemant wirp, any creditor of

(m} any action, proceedings, procedure or step is taken for the appointment of g liguidator, receiver,

) . ; administrati : -
cempulsary manager or other similar officer in respect of the Borrower or any of its assets; atve receiver, administrator,

(n) the Borrower commences negotlations, or anters into any composition, £ompromise, assignment or arrangemsa

lts creditors with a view to rescheduling any of Its Indebtedness (because of actyal or anticipated financial dh‘ﬁqm' aene of more of

lties),

(0} a distress, attachment, execution, expropriation, sequestration or another analogous legal process is (evied enforce

against, the Borrower's assets {or its equivalent in other currencies) and is not discharged or stayed within 21 days; dor sued out on. or

(P} any Security on or over the assets of the Borrower becomes enforceable;

(@ any provision of this deed or any document under which the Borrower owes obligatiorﬁ to a Lender |
o , ; eris o
Invalidl, unlawful, unenforceable, terminated, disputed or ceases to he effective or to have full force and effegt'becomes' for any reasen,

() the Borrcwer repudiates or shows an intention to repudiate this deed or an document under whi
aLender, il hich the Borrower owes obligations to

(s} the Borrower ceases, or threatens to cease, ta carry on all or a substantial part of its business: and

{t) any event occurs (or circumstances exist) which, in the reasonable opinion of the Lead Lender as agent for the Le
te materially and adversely affect the Borrower's ability to perform all or any of its abligations under, or otherwise
of, this dead or any document under which the Borrower owes obligations to a Lender, ¢

Indebtedness: any obligation to pay or Tepay money, present or future, whether actual or cantingent ]
indemrity of any of those obligations. ‘ gent, sole or joint ang any guaraniee or

Lead Lender: the Lender from time tc time and for the time being notified to the Borrower by the Lenders as being the Leaq Lend
nder,

Lender: Paragon Bank and Paragon Mortgages and either or both of them as the context shall require,
LPA 1925 Law of Property Act 1925,
Paragon First Fixed Charge Properties; all freehold and leasehold Properties (whether registered or ( regi
progerties, now ar in the future (and from time to time) owned by the Borrower, or in which the%orrower holr(]:iseglnS tfflggﬁgs??ﬁ 21 commonhold
the Borrower with full title guarantee to a Lendar by way of first fixed charge and Paragon First Fixed Charge Property means srt] aref CEarged by

¥ OF them,

Recelver; a receiver, receiver and manager or administrative receiver of any or all of the Secured Assets appointed by the Lender yng
Funder clayse 9,

Secured Assets: all the assets, property and undertaking for the time being subject to the Security created by,

references to the Secured Assets shall include references to any part of them), OF pursuant to, this deed (and

Secured Liabilities: all present and future obiigations and liabilities of the Borrower to the Lenders or any of them, whath
and whether owed jointly or severatly, as principal or surety or in any other capacity and whether or not a Lender was er
relevant transaction and in whatever name or style, together with all interast {including, without limitation, default inte i
of those obligations or liabilities. ! rest

Floating charge _
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1.2

13

1.4

1.5

%

Security: any mortgage, charge (whether fixed or floating, legal or equitable), pledge, lien, assignment by way of securl v
, . ‘- ' ) , len, curt i
interest securing any obligation of any person, or any other agreement or arrangament having a similar effe<t. y or other security

Security Period: the period starting on the date of this deed and ending on the date on which the Lead Lender as a ;
satisfied that all the Secured Liabilities have been unconditionally and irrevocably paid and discharged in full and no fur%ﬁg gzrcbt::dl-ﬁg%ﬁ?tsiég

are capable of being outstanding,
Interpretation

in this deed:
ta) clause, headings shall not affect the Interpretation of this dead;

(b} a reference to a person shall include & reference to an indivicual, firm, company, corporation, partnershig, unincerporated body of
parsens, government, state or agency of a state or any association, trust, joint venture or consortium (whather ar not having segafafe

lzgal personality);

() unless the context otherwlse requires, words in the singular shall Include the plural and in the plural shail incude the singular;

{d) areferenceto aparty shall Include that party's successors, permitted assigns and permitted transfereas and this de
. . N s M e i
on, and enure to the benefit of, the parties tc this deed and their respective personal representatives, SUCCESSOrs, pern?itstgglggsei;rlg?gg

permitted transferees;
(e) areference to a statute or statutery provision is a reference to it as amended, extended or re-enacted from time to time;
{0 a reference to a statute or statutory provision shall include all subordinate legislation made from time tc time
L u
statutcry provision; nder that statute or
(g areference to writing or written includes ernail;

{hy an obligation on a party not to do something includes an obligation not to aliow that thing to be done;

{) areference to this deed (or any provision of it) or to any other agreement or document referred to in this deed is
1 a .
deed, that provision or such other agreement or document as amended (in each case, other than in breach of the prgSirs?Qgi fﬂrm

deed) from time to time;

() areference to assetsincluces present and future properties, undertakings, revenues, rights and benefits of every description;

(k0 a referance to an authorisation includes an approval, authorisation, consent, exemption, filing, licence, notarisati P
resolution; tion, registration and

() areference to continuing in relation to an event of Default means an Event of Default that has not been remedied or waived,;

(m) a reference to determines or determined means, unless the cantrary Is Indicated, a determination made at the a ; .
the person making it; bsolute discretion of

{n) areference to a regulation includes am){ regulation, rule, official directive, request or guideline (whether or not having the force of law)
of any governmental, inter-governmental or supranaticnal body, agency. department ar regulatory, self-reguiato : .
" grganisation; and suiatory orother authority or

() all benefits, pawers, rights and discretions hereby conferred cn the Lead Lender, elther expressly or by raferenc i
exercised by the Lead Lender on behalf of the Lenders and all references to the Lead Lender shall be construed aec'csct]r?til:nbg{layenjDye‘j o
Clawback

I the Lead | ender considers that an amount paic by the Borrower in raspect of the Secured Liabilities is capatle of being aveided or otherwi
<et aside on the liquidation or administration of the Borrower or otherwise, then that amount shall not be considered to have been ir?evggl;;

paid for the purposes of this deed.
Nature of security over real property
A reference in this deed to a charge or mortgage of or over any property includes:

(@) all buildings and fixtures and fittings (including trade and tenant's fixtures and fittings) that are situat
at any time; 6 E5) ated on or form part of that property

{b) the proceeds of the sale of any part of that property and any cther manies paid ar payable in respect of or in ion wi
oroperty; p connection with that

(c) the benefit of any covenants for title given, or entered into, by any pradecassorin title of the Borrower in respect
. . . ! ! of
any monies paid or payable In respect of those covenants; and P that property, and

(d) all rights under any licence, agreement for sale or agreement for lease in respect of that property.

Perpetuity period

If the rule against perpetuities applies 1o any trust created by this deed, the perpetuity period shall be 125 years (as specif| i
the Perpatuities and Accumulations Act 2003}, Y pecified by section 5(1) of

Floating charge <L
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3.2

33

3.5

4.2

5.1

5.2

COVENANT TO PAY

he Bor ower Sha” on dema d,- pay 0 the LEEd !_ ﬂder as Elge I:f the Le < dISC a j i a5 h b
n “ e Q (1@ d d ge the SECU ed L ab”F i Wher‘l by
T r ey ccome due

GRANT OF SECURITY
Floating charge

As a continuing security for the payment and discharge of the Secured Liabilitles, the Borrower with full title guarantee ch

by way of first floating charge, all the present and future acquired undertaking, property, assets and rights of the Borrg /808 o each Lender,

wer,
Qualifying floating charge

Paragraph 14 of Schedule 81 to the Insolvency Act 1986 applies to the floating charge created by clause 2.1
Automatic crystallisation of floating charge

The floating charge created by clause 3.1 shall autematically and immediately (without notice) convert into a fixed Charge over i
& assets sub)

to that floating charge If: ect

(@} the Borrower creates, or attempts to create, a Security or trust in favour of another erson ov
Charge Property without the pricr written consent of the Lead Lender; person over all or any bartof a Par, agon First Fixad

(b) the Borrower disposes, or attempts to dispose of, all or any part of a Paragon First Fixed Charge Property without th
& pricr wr

consent of the Lead Leader; ftten

{©) any person levies (or attempts to levy) any distress, attachment, execution or other i
o : process against all or any part of the Secured Assets;

(d) aresoluticn is passed or an order Is made for the winding-up, dissclution, administration or re-organisation of the Bo
rrower,
Crystallisation of floating charge by notice

The Lead Lender may, in its sole discretion, at any time and by written rotice to the Borrower, co i
; : s COnvert tit
deedinto z fixed charge as regards any part of the Secured Assets specifled by the Lead Lender In that not?czoam "8 charge created under this

Assets acquired after any floating charge has crystallised
Any asset acquired by the Borrower after any crystallisation of the floating charge created under this deed that, but for thy erystali
' dllisation, would

be subject to a floating charge under this deed, shall (unfess the Lead Lender confirms otherwi i wriri
Lenders by way of first fixed charge. . ruise tothe Borrower in riting) be charged to the

LIABILITY OF THE BORROWER

Liability not discharged

The Borrower’s liability under this deed in respect of any of the Secured Liabilities shall not be discharged, prejudiced or affecteq
Y:

{a} any security, guarantee, indemnity, remedy or other right held by, or available to, a Lender that |
veid or unenforceable on any ground: r that s, or becomes, wholly or Partially illegal,

(h) a Le_nder renewing, d_etermining, varying or increasing any facility or other transaction In any Manner or concyrring |
varying any compromise, arrangement or settlement, or omitting to claim or enforce payment from any other persor?gom' Perepting or
;ar
r

(€) any other act or omission that, but for this clause 4.1, might have discharped, or i judi
Borrower. & Bed, or otherwise prejudiced or affected, the liability of the

Immediate recourse

The Borrower waives any right It may have to require a Lender to enforce any security or other 1| i
. 1 ? right, or clai
proceed against, any other person before enforcing this dead against the Barrower, y g M any Payment from, o otherwise

GENERAL COVENANTS
Preservation of Secured Assets

The Borrewer shall not do, or permit to be done, any act or thing that would or might depreciate, jeo ardi i
Tt g : ise i
held by the Lenders, or materially diminish the value of any of the Secured Assets or thepeffectivejnesps aof theosregg;fiygrsga?ggjggltcﬁ Uée security
I5 deed,

Borrower's waiver of set-off

The Borrower waives any present or future right of set-off jt may have In respact of the Secured Liabitities i
Borrower under this deed), P ed Liabilites (including sums Payable by the

Floating charge _
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5.3

5.5

5.6

6.2

6.3

6.4

Compliance with laws and regulations

{@) The Borrower shall not, without the prior written consent of the Lead Lender, use or permit the Secured Ass ; !
contrary to law. P ets to be used in any way
{b) Ths Borrower shall:

(iy comply with the requirements of any law and regulation relating tc or affecting th ;
i q g g ting the Secured Assets or the use of it or any part of

(i) cbtain, and promptly renaw from time to time, and comply with the terms of all authorisations that are required |
_ ] ired i i
the Secured Assets or their use or that are necessary to preserve, maintain or renew any Secured Asset; aqnd M connection with

(i) promptly effect any maintenance, medifications, alterations or repairs that are required by any law or regulat’
or in connection with the Secured Assets, Y guilation to be effected on

Information

The Borrower shall.
(a) give the Lead Lender such information concerning the location, condition, use and operation of the Secured Ass
require; ets as the Lender may

(b) permit any persons designated by the Lead Lender and any Receiver to enter on Its prémises and inspect and i
: exa
Asset, and the records relating to that Secured Asset, at all reasenalile times and on reasonable prior notice; and ine any Secured

() promptly notlfy the Lead Lencer in writing of any action, claim, notice or demand made by or against it In ccnnection wi
: ]
of a Secured Asset or of any fact, matter or circumstance which may, with the passage of time, give rise to such an ag:ghnagg-r any part
or demand, together with, in each case, the Borrower's proposals for settling, hquidating, compounding or contesting any s lmh' notice
claim, notice or demand and shall, subject to the prior approval of the Lead Lender, implement those propesals at its owg e;;micetlon,

Payment of outgoings
The Borrower shall promptly pay all taxes, fees, licence duties, registration charges, insurance premiums and other outgeings in respect of the

Secured Assets and, on demand, produce evidence of payment to the Lead Lender.

Appointment of accountants

{a) The Borrower shalt:

() atits own cost, I at any time s¢ reguired by the Lead Lender, appoint an accountant o firm of accountants nomi '
! e ‘ min
Lender {induding if required an employee of the Lead Lender) to investigate the financial affalrs of the Borroweraatﬁ?j tt)?w[(ggg E?iag

subsidiaries and report to the Lead Lender; and
(i) co-operate fully with any accountants so appointed and immediately provide those accountants with all information requested

(b} The Borrower authorises the Lead Lender to make such an appointment as it shall think fit at any time, without further authority f
the Borrower. In every case, the Borrower shall pay, or reimburse the Lead Lender for, the fees and expenses of those accoug;?:tsr o

POWERS OF THE LENDER

Powet to remedy

() The Lead Lender shall be entitled (but shall nat be obliged) to remeady, at any time, a breach by the Borrow ; I
contained in this deed. Y erof any of its obligations

(b} The Borrower irrevocably authorises the Lead Lender and its agents to do all things that are necessary or desirabla for that purpose

{c) Any monies expended by the Lead Lender in remedying a breach by the Borrower of its obligations contalned in thi
relmbursed by the Borrower to the Lead Lender on a full indemnity basis and shall carry interest in accordance wlég ETQiie1e g 15 el be

Exercise of rights
ta} The rights of the Lead Lender under clause .1 are without prejudice to any other rights of the Lender under this deed

(b} The exercise of any rights of the Lead Lender under this deed shall not makea any Lender llable to account as a mortgagee in posseséion

Lender has Recelver's powers

To the extent permitted by law, any right, power or discretion conferred by this deed on a Receiver may, after the securi i

- / r .
deed has become enforceable, be exercised by the Lead Lender as agent of the Lenders in relation to any of the Secured Agsgi); Swtﬁgttﬁ d by this
it has taken possession of any Secured Assets and without first appointing a Receiver or notwithstanding the appointment of a Recei\.'e‘:‘}r or not

New accounts

(@) If a Lender receives, or is deemed to have received, natice of any subsequent Security, or other interest, affecting all or part of th
Securfad Assets, such Lender may open a new account for the Borrower in the Lender's books, Without prejudice to g Lendé)r's 'Oh 0
combine accounts, no money paid to the credit of the Borrower in any such new account shall be appropriated towards, or h;?e Eég

Fioating charge ®*
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effect of discharging, any part of the Secured Liabilities,

(b} if a Lender does not open a new account immediately on receipt of the notj I
: _ i ICe, or deemed notice,
Lender gives express written notice to the contrary o the Borrower, all Payments made by the Bor;g]vxcffeerr

6.5 Indulgence

The Lead Lender may, at its discretion, granttime or other Indulgence, or make any other arrangement variation

being a party to this deed {whether or not any such persen is jointly liabie with the Borro i St clease with an
‘ i iOdi ; wer} in res f Y person not
any other security for them without prejudice elther to this deed or to the liability of the Borro}wer fOIP fhcé ge?ﬂge%ffg% Secured Uabilities, or of

ilities,
6.6 Appointment of an Administrator

{a} The Lead Lender may, withous notice to the Borrower, appoint any cne or more persons to be an

pursuant to Paragraph 14 of Scheduie B1 of the Insolvency Act 1986 if the securiey constituted by this d:ed [ hastrator of the Borrower

d beCOmES enforceab
{b) Any appointment under this clause 6.6 shall: .

() beinwriting signed by a duly authorised signatory of the Lead Lender; and
) take effect, in accordance with paragraph 19 of Schedule B1 of the Insolvency Act 1986,
(©) The Lead Lender may apply to the court for an order Femoving an Administrator fr

Cceasing to be gualified.

7. WHEN SECURITY BECOMES ENFORCEABLE
7.1 Security becomes enforceable on Event of Default

The security constituted by this deed shall become immediately enforceable if an Event of Default occurs,
7.2 Discretion

After the security constituted by this deed has beceme enforceable, the | ead Lender may, in its absolute discr

securfty at the times, in the manner and on the terms it thinks fit, and take possession of and hold or dispose
Assats,

3. ENFORCEMENT OF SECURITY
8.1 Enforcement powers

(a) For the purposes of all powers Implied by statute, the Secured Liabilities are
this e are deemed to have become due and payabla 0 the date of

(b) The power of sale and other powars conferred by section 107 of the LPA 1925 (as varied ‘
exercisable at any time after the security constituted by this deed has become enforceabcl)g iﬁgﬁj glgt?getgli fecd) shallbe Immediately

(¢} Sectlon 103 of the .PA 1925 does not appiy to the securlty constituted by this deed.
8.2  Extenslon of statutory powers of leasing
The statutory powers of leasing and accepting surrenders conferred 0N mortgagees under the |LPA 1
; ; A 225and b
50 &5 to authorise the Lead Lender and any Recelver, at any time after the security constiouted by this deed hgsaggc%ther e are extended
in its own name or In that of the Borrower, to: ME enforceable, whether
{a} grant & lease or agreement to lease;

(b) accept surrenders of leases; or

(¢} grant any option of the whole or any part of the Secured Assets with whatever rights relating to other parts of it

whether or not at a premium and containing such covenants on the part of the Bor

rower, and on such te PR
the payment of money to a lessee or tenant on a surrender) as the Lead Lendar or Receiver thinks fit wftﬁ?ﬁﬁﬁd renlions finctuding
any of the restrictions imposed by sections 99 and 100 of the LPA 1925, ® eed to comply with

8.3 Access on enforcement

(@) At any tme after the Lead Lender has demandeq payment of the Secured Liahilities or jf th
. L . ) e B ‘
Its abligations under this deed, the Borrower wil allow the Lead Lender or its Receiver, without?trjrr?ffrrndoetgig !gsr ‘Qethe Derformance of

to exercise all its rights, powers and remadies in particular {and without fimitatian) to take possession of any Securedrrfszg’tlmmemately
and for that

% Floating charge :
. : r:
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clause 6.4(a), then, unless the

as having been credited to a new account of the Borrower and ot as having bee iad | i 12 the Lender shall be treaced
the time of receipt or deamed receipt of the relevant notice by the Lender.g een appledin reduction ofthe Secured Liabilities, as fr om

o ! =T om office and may b ICE iy i
with this dause 6.6 appoint a replacement for any Administrata. who has died, resigned, been remogedyonr?f\tfﬁg ;?a?'f,'“”g v accordance
acated offica upon

etio?, Snforce all or any part of that
ofall or any Part of the Sacyre




3.4

8.5

8.6

8.7

8.8

8.9

9.2

9.3

%

ourpose to enter onany premises where a Secured Asset s situated (or where the Lead Lender as agent of the Len r ;
reasonably belleves a Secured Asset to be situated} without Incurring any liability to the Borrower for, or by any reasocrjwegsf ?tz ;at i&;ictgver
[ = N

{0) At all times, the Borrower must use its best endeavours to allow the Lead Lender or its Recelver access to an i
' : ; L . Y Bremises f
of clause 8.3(a} (including obtzining any necessary consents or permits of other persons) and ensure that its eEnp1oyees g;éhgffpi}cuerfzogg

the same,

Prior Security

At any time after the security constituted by this deed has become enforceable, or after any powers conferred by an i i -
this deed shall have become exercisable, the Lead Lender: ve by any Security having priority to

(a) redeem that or any other prior Sacurity;
{b) procure the transfer of that Security to it; and
(@ settle and pass any account of the holder of any prior Security.

The settlement and passing of any such account passed shall, in the absence of any manifest error, be conclusive and bindi

, . el . i
All monles pald by the Lead Lender to an encumbrancer in settlement of any of those accounts shall, as from its payment by?ﬁeoﬁeghdel_mgower'
due from the Borrower to the Lead Lender on current account and shall bear interest at the Default Rate and be secured as part of th: gesur'rgs

Liabilities.
Protection of third parties

No purchaser, mortgagee or other person dealing with the Lead Lender as agent of the L i
o e?wqulre: tgag p g B the Lenders, any Receiver or Delegate shall be concerned

() whether any of the Secured Liabilities have become due or payable, or remain unpaid or undischarged;

(b) whether any power the Lead Lender as agent of the Lenders, a Receiver or Delegate is purporting to exercise h ieabl
or is proparty exercisable; or purp as become exercisable

{©) how any money paid to the Lead Lender as agent of the Lenders, any Receiver or any Delegate is to be applied,

Privileges

Each Receiver and the Lead Lender is entitled to all the rights, powers, rivileges and Immunities c

recaivers. ghts, p priviieg onferred by the LPA 1925 on mortgagees and
Neo liability as mortgagee in possession

Neither the Lead Lender, any Recelver, any Delegate nor any administrator shall be llable, by reason of entering inta possession of 5 § i
Asset or for any other reasorn, to account as martgagee in possession in respect of all ar any of the Secured Assets, nor shall an o? thEEUrlty
fiable for any loss on realisation of, or for any act, neglect or default of any nature in connection with, all or any of the Secured Asszts formi?f?

amortgagee in possession might be liabla as such.

Conclusive discharge to purchasets

The receipt of the Lead Lender, or any Receiver or Delegate shall be a conclusive discharge to a purchaser and, In maki

. ! . . o ., ' akin

disposal of any of the Secured Assets or in making any acquisition in the exercise of their respective powers, the Lead Lendergar?gi\slee Er Ot'her
and Delegate may do so for any consideration, In any manner and on any terms that it or he thinks fit. ‘ ry Recelver
Right of appropriation

The Lead Lender shall have the right, at any time after the security constituted by this ceed has become enforceable, to i
of those Sacured Assets in or towards the payment or discharge of the Secured Liabilities in any order that the Lead Léndgfggf Eﬁtifgﬂ{jggﬂ?z

discretion, determine,

RECEIVER

Appointment

At any time after the security constituted by this deed has became enforceable, or at the request of the Borrower, the Lead L
. L L . ' 1 end i
further notice, appoint by way of deed, or ctherwise in writing, any one or more persons to be a Receiver of all or any part of thne SeécTragc’jvxéggét

Removal

The Lead Lender, without furthgr notice (subject to section 45 of the Insolvency Act 1986 in the case of an administrative recelver), from &
time, by way of deed, or otherwise In writing, remave any Receiver appeinted by it and may, whenever it thinks fit, appoint a new Réce'm me;o
place of any Receiver whose appointment may for any reason have terminated. verin the

Remuneration

Tne Lead Lender as agent of the Lendars may fix the remuneration of any Receiver appainted by it withaut the restriction i
) . S . .
108 of the LPA 1925, and the remuneration of the Receiver shall be a debt secured by this deed, to the extent not otherwisfeogitﬁclggtrjglgdsecmn

Floating charge
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9.4  Power of appointment additional to statutory powers

e pOWE Q appOI o ver co y ers nde the TI"ISO enc
h t nt Re e 1e]’ ed t) S deed S aj be i add onto all statuto y and Otth' pOWEFS Ofthe l (2] [{
A(‘ '986;“5"—“ SZSD othe S€ wi | 9 (r 25
()“ erwise. SHie " * 3 a d 10 0 e PA 19V 0¥

9.5 Power of appolntment exercisable despite prior appointments

The power to appoint a Receiver (whether conferrad by this deed or by statute) sh i i
prior sppolntment in respect of ali or any part of the Secured ASSE[S,y Vshall e, and remain rercisable by the Lead Lender despite any

9.6 Agent of the Borrower

Any Receiver appeinted by the Lead Lender under this deed shall be the agent of the Borrow
co er and the Borr
;%rethge%i;tg?cts,cﬁr%geacge?\l;nfnlt_‘s,”acts,tqmlsstopf,tSEﬁéxults, losses and remuneration of that Receiver and for fiaé)im?gss}rr;iggeds c{))lely responsible
a ea er shall continue unitil the Borrower goes into fiouidatio i &d by that Receiy
becoma the agent of the Lenders, g o nand after that the Receiver shall act as principal and shal neort.

10. POWERS OF RECEIVER
10.1 General

{a) Any Receiver appointed by the Lead Lender under this deed shall, in addition ‘
powers set out in clause 10.2 to clause 10.21, on fo the powers conferred on him by statute, have the

{b) If there is more than cne Recelver holding office at the same time each Receiver may (
. . : unfess the doc -
otherwise) exercise all of the powers conferred on a Recelver undar this deed Jndivfdual?/y and to the excluusriginéfaaa@ O”;f}'”g him states
Other Receiver
(c) Any exercise by a Receiver of any of the powers given by clause 10 may be on behalf i .
the case of the power contained in clause 10.14) or himself. 4 2if ofthe Borrower, the directors of the Borrower (in
10.2  Repair and develop Properties

A Receiver may undertake or complete any works of repair, building or development on a Property and may apply for ang

permission, development consent, buiiding regulation approval or any other permission, consent orlicence to carry oyt Mmaintain any planning

any of the sarme,
10.3 Surrender leases

A Receiver may grant, or accept surrenders of, any leases or tenancles affecting any Property and m i
Property on any terms, and subject to any conditions, that he thinks fit. ¥ Froperty Ay grant any other Nterest or right over any

10.4  Employ personnel and advisers
A Receiver may provide services and empley or Engage any managers, officers, servants, contractors workmen, agents oth
) ' » Other

professional advisers on any terms, and subject to any tonditlons, that he thinks fit, A i i
person appointed by the Borrower. Receiver may discharge any such pers

Personnel and
an or any such

10.5 Make VAT electiohs
A Receiver may make, exercise or revoke any value added tax Optien to tax as ha thinks fit,
10.6 Remuneration

A Recelver may charge and receive any sum by way of remuneration (in addition to all costs
. L , <h
Lead Lender may prescribe or agree with him, ‘ Arges and expenses Incury ed by him) that the

10.7 Realise Secured Assets

A Receiver may collect and get in the Secured Assets or any part of them in respect of which he is apooi
: . ointed, and
any proceedings as may seem expedient for tha: purpose, and take possession of the Securag Asseif with like rr]ighr?_‘;a e any demands and take

10.8  Manage or reconstruct the Borrower's business

A Receiver may caity on, manage, develop, reconstruct, amalgamate or diversify o i i i
: ryon velop, r€oncur in carrying on, m
amalgamating or divarsifying the business of the Borrower. ine Snagne

devefoping, reconstructing,
10.9 Dispose of Secured Assats
A Recelver may sell, exchange, convert into money and realise all or any of the Securad Assats in respect of which ne Is appojp

(including, without limitation, by public auction or private sale) and generally on any terms and conditions as he thinks fit AnEd in any manner

any consideration that the Recefver thinks fit and a Receiver may promote, or concur in promati sale may be for
to be sald. PrOmMOting. a company to purchase the Secured Assets

10.10 Valid recelpts

A Recelver may give valid recelpt for all menies and execute all assurances and things that may be proper or desirable for raglis;
I5INg any of the

Floating charge _
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10.11

10.12

10.13

10.14

10,15

10.16

10.17

10.18

10.19

10.20

10.21

11.
1.1

1.2

Secured Assets.
Make settlements
A Recelver may make any arrangement, sattlemnent or compromise between the Borrower and any other person that he may think expedient.
Bring proceedings

A Receiver may bring, prosecute, enforce, defend and abandon all actlons, suits and preceedings in relation to any of the
thinks fit. y Secured Assets as ne

Improve the Equipment
A Receivar may make substitutions of, or improvemeants to, the Equipment as he may think expedient,
Make calls on Borrower members

A Receiver may make calls coqditionally or unconditicnally on the members of the Borrower in respect of uncalled capital with (for that pur
and for the purpose of enforcing payments of any calls s0 made) the same powers as are conferred by the articles of assodation of the 8% er
on its directors in respect of calls authorised to be made by them. frower

Insure

A Recelver may, if he thinks fit, but without prejudice to the Indemnity in clause 13, effect with any insurer any policy of insu i .
or satisfaction of, or in addition to, the insurance required to be maintained by the Berrower under this deed, - rance either in fiey

Powers under the LPA 1925

A Receiver may exercise all powers providad for in the LPA 19251n the same way as if he had been duly appeinted und
exercise all powers provided for an administrative raceiver in Schedule 1 to the Insolvency Act 1986, P er the LPA 1925, and

Borrow

A Receiver may, for any of the purposes authorised by this dause 10, raise money by borrowing from any other person either

‘ ; | ' u
the security of all or any of the Secured Assets in respect of which he is appointed on any terms that he thinks fit (including, if tﬁ;i‘ﬁf ordOn
consents, terms under which that security ranks in priority to this deed). ' enaer

Redeem prior Security

A Receiver may redeem any prior Security and settle and pass the accounts to which the Security relates. Any accounts s

. ) : s : o settl
shall be, in the absence of any manifest error, conclusive and binding on the Borrower, and the monies 5o paid shall be de:rﬂjg ? pgssed
expense properly incurred by the Receiver. 0 be an

Delegation
A Recelver may delegate his powers in accordance with this deed.
Ahsolute beneficial owner

A Receiver may, in relation to any of the Secured Assets, exercise all powers, authorisations and rights he would be capable of exercising, and d
all those acts and things, as an absolute beneficial owner could exercise or do in the ownership and management of the Secured Asse‘gt’v ot any
part of the Secured Assets. S or any

Incidental powers
A Recelver may do any other acts and things that he:
(a) may consider desirable or nacessary for reallsing any of the Secured Assets;
(o) may consider incidental or conducive to any of the rights or powers conferred on a Receiver under or by virtue of this deed or faw; or

(@ lawfully may or can do as agent for the Borrower.

DELEGATION
Pelegation

The Lead Lender or any Receiver may delegate (either generally or specifically) by power of atterney ar in any cther manner to any person
rignt, power, authority or discretion conferred on it by this deed (including the power of attorney granted under clause 15.1), e o

Terms

The Lead Lender and each Receiver may make a delegation on the terms and conditions (including the power to sub-delegate} that it thinks fit

Liahility

Neither the Lead Lender nor any Recaiver shall be in any way liable or responsible to the Borrower for any loss or liability arisi
o ; ar
default, omission or misconduct on the part of any Delegate. y arising from any act,

Floating charge N
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12.

12.1

12,2

12.3

13.
13.1

13.2

14.
14.1

APPLICATION OF PROCEEDS

Order of application of proceeds

All montes received by the Lead Lender, a Receiver or a Delega i ;

Ercl STl Gt 0 3 1 3 s o i et o s S ALy oo Seeome
% Delegate, sty o sger sppoton By e o o i peured by o o monera nCers @ any Receie,

or In cennection with this deed; ' N due to any Receiver unde;

(b) in or towards payment of or pravision for the Secured Liabilities in any crder and manner that the Lead Lender determines: and
(€) in payment of the surplus (if any) to the Borrower or other person entitled to It, l

Appropriation

Neither the Lender, any Receiver nor any Delegat i -

ggti?gﬂmtfomp:g " approprire Sa'%/y recopt S'P%’LBfnZﬁ?%?éf"&iﬁ?f&f%‘é’éﬁiiﬁfjﬁﬁf&lﬂgé??ﬁéé?? o therpeneh any pedsccordingly

Suspense account

Ali monies received by the Lead Lender, a Receiver or a Delegate under this deeg:
(2) may, at the discretlon of the Lead Lender, Receiver or Delegate, be credited to any suspense or securities realised account

(b) shall bear interest, if any, at the rate agreed inwriting between the Lead Lender and the Borrower: and

{Q) may be held in that account for so long as the Lead Lender, Receiver or Delegate thinks fit

COSTS AND INDEMNITY

Costs
The Berrower shall, promptly on demand, pay to, or reimburse, the Lender and an Receiver, on a full i i
s Lo e : , ull inde i
expenses, taxes and liabilities of any kind {indluding, without limitation, tegal, printing ar{d out-of-pockat expensesr? ;r,qu pasls, al costs, charges,
any Recelver or any Delegate in connection with: urred by the Lead tender,
{a) this deed or the Secured Assets;

(0} teking, holding, protecting, perfecting, preserving or enforcin {or attempting to do s :
rights under this deed; or & pting 0) any of a Lender’s,

a Receiver's or a Delegate's
(¢} taking proceedings for, or recovering, any of the Secured Liahilities,
together with interest, which shall accrue and be payable (without the need for any demand for payment be
. : ein
the relevant cost or expense arose until full discharge of that cost or expense (whether beforepouy after judgr%}mdﬁ) Er_gm the date on which
administration of the Borrower) at the rate and in the manner specified in the Facility Agreement. + GUidation, winding up or
Indemnity
The Borrower shall indemnify each Lender, each Receiver and each Delegate, and their respective
aer, & ra s employees and i I
costs, expenses, damgges and losses (including but not limited to any direct, indirect or coﬁsequentialplogses, loss g%e?gsffﬁa'”“ alt liabilties,
and allinterest, P‘?naltles and ieg_al costs (calculated on a full indemnity basis) and all other professional costs and expeng o 35 of feputation
by any of them arising out of or in connection with: ®S)sUffered or incurred

{a) the exerdise or purported exercise of any of the rights, powers, authorities or discretions vested | i
respect of the Secured Assets; vestedtin them Under this geqg or by law in

(b) taking, holding, protecting, perfecting, preserving or enforcing (or attempting to co so) the security constituted by ths deed
;or
{c) any default or delay by the Borrower in performing any of Its obligations under this deed,

Any past or prasent employee or agent may enforce the terms of this clause 13,2 sublect to and | i
Contracts (Rights of Third Parties} Act 1999, tact o-and in accordance with the provigions of the

FURTHER ASSURANCE

Further assurance

The Borrower shall, at its own expense, take whatever action the Lead Lender or arl1y Receiver may reasonably require for:
{a) creating, perfecting or protecting the security intended to be created by this deed;

(b) facilitating the realisation of any Secured Asset: or

Floating charge . )
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15.
15.1

15.2

16.

17.

17.1

17.2

18.
18.1

18.2

19.

19.1

19.2

(¢} facilitating the exercise of any right, power, autharity or discretion exercis ble b ver | '
Asset. P Y a y the Lender or any Recelver In respect of any Secured

a

including, without limitation (if the Lea<l Lender cr Receiver thinks it expedient) the execution of an

, _ ( y transfer, conve i
assurance of all or any of the assets forming part of (or intended to form part of) the Secured Assets (whether to the Lenﬂ?anrcgr' taS:Slgmmr-1t o
and the glving of any notice, order of direction and the making of any registraticn, ¢ Its nominec)

POWER OF ATTORNEY
Appointment of attorneys

By way of security, the Borrower irrevocably appoints the Lead Lender, every Receiver and every Delegate separately ¢
L . H ' Q
Borrower and, in its name, on its behalf and as its act and deed, to execute any documents and do any acts aer)d thinés thl:)a\:_‘-the attorney of the

(a) the Borrawer s required to execute and do under this deed,; or

(h) any attorney deems proper or desirable in exercising any of the rights, powers, authorities and discretions conf i
law on the Lead Lender, any Receiver or any Delegate. erred by this dead o by

Ratificatien of acts of attorneys

The Borrower ratifies and confirms, and agrees to ratify and confirm, anything that any of its attorneys ma do in the pr
- ‘ LT, opel ;
or purported exercise, of all or any of the rights, powers, authoriies and discretions referred te (n clausey1 5.1. Proper and lawful exercise,

RELEASE

Subject to clause 23.3, on the expiry of the Security Period (but not otherwise), the Lead Lender shall, at the request a
take whatever action is necessary to: “ nd cost of the Borrower,

(a) releasa the Secured Assets from the security constituted by this deed; and

(b) reassignthe Secured Assets to the Borrower,

ASSIGNMENT AND TRANSFER
Assignment by Lender
(a} Atany tme, without the consent of the Borrower, a Lender may assign or transfer any or all of its rights and obligations under this deed

(o} A Lencler may.disclose to any actual or proposed assignee or transferee any infarmation in its possassicn that
the Secured Assets and this deed that the Lender considers appropriate. relates to the Borrower,

Assignment by Borrower

The Borrower may not assign any of its rights, or transfer any of ts rights or obligations, under this deed.

SET-OFF

Lendet's right of set-off

A Lendar may at any time set off any liability of the Borrower to such Lender against any liability of such Lender to the B

bt o o orr i
liability is present or future, liquidated or unliquidated, and whether or not either liability arises under this deed. If the Il‘abi\(‘l}t\?éirft;v E:t?eiroeflft ng

expressed in different currencies, the Lender may convert either liability at a market rate of exchange for the purpose of set- :
3 Lender of its rights under this dlause 18 shall not limit or affect any other rights or remedies avallable to it l?ndgr this deitdocEE gt?'nyesfv?srgse &

Exciusion of Borrower's right of set-off

All payments made by the Borrower to the Lender under this deed shall be made without any set-off, counterclaim i i |
{other than any deduction or withholding of tax as required by law). Y + deduction or withholding

AMENDMENTS, WAIVERS AND CONSENTS
Amendments
No amendment of this deed shall be effective unless it is in writing and signad by, or on behalf of, each party {or its authorised representative}

Walvers and consents

(@ Awaiver of any right or remecly under this deed or by law, or any consent given under this deed, is only effective if given in writing by

Floating charge .
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19.3

20,
20.1

21,
211

22.
221

23,
23.1

23,2

23.3

234

the waiving or consenting party and shall not be deemed 3 waiver of an
AR e y other breach or defaul, It o .
which it is given and shall not prevent the party giving it from subsequently relying on the refevant 8:(!{ i‘:i%?: Iesin the Circumstances for

(b} Afailure to exercise, or & delay in exercising, any right or rermeg i i
5 ! I ¥ providad under this deed or by law :
that or an%f] Other right or remedy, prevent or restrict any further exercise of that or any other righ)t/ or reigzg oy Constitite a waiver of
]Eﬁrai:f;rrn; ;e lrsc igs[f)?“‘tﬁ;tf)fp%lﬁyoortﬁz?ﬁ' rz—]:'txercise 01::1 any rigr;t or remedy provided under this deed or by law sga%r;%nsntute an election
ight or remedy. No efection tc aff i vVentor restrict
wriing ffirm this deed by the teaqd Lender shalf he effective unless it istfj];?

Rights and remedies

The rights and remedies provided under this deed are cumulative and are In addition to

by law. and not exclusive of, any rights ang remedies providad

SEVERANCE
Severance
If any provision (or part of a provision) of this deed s or becomes invalig lilegal or unenfo i
apro \ rceable, it shal ;
extent necessary to make it valid, legal and enforceable. If such modification is not possible, the rereva?wt| gfo%?s?(r)rr]:eg):n pOd{CﬂEd to the minimunm
! ar

be deemed deleted. Any modification to or deletion of 4 provision {or part of isi | 0f a provision
and enforceability of the rest of this deed. Crp 7 Provision) under this dlause shall ot affect the legality, Viﬁgi?g

COUNTERPARTS
Counterparts

{8} This deed may be executed in any number of counterparts, each of which when i ﬂ
originzl, but all the counterparts shall together constitute one dead, recuted and defvered shal constitute a duplicate

{b) Transmission of the executed signature page of a caunterpart of this deed by fex or email (in PDF IPEG or ot

effect as delivery of an executed counterpart of this deed. If elther method of delivery is adopted, withoyt ptr];r reed format) shal fake

deed thus made, each party shall provide the others with the original of such counterpart as soon as reasonagﬁfi%eogo -tb,e Vﬁ icty of the
SIOfe thereafter.

THIRD PARTY RIGHTS
Third party rights

{2) Except as expressly provided elsewhere in this deed, a person who is not a arty to this d
Contracts (Rights of Third Parties) Act 1999 to enforce, or enjoy the benefit of, E;myierm o'fS th;?segefazallTr?thdhave oy Hehts under the

remedy of a third party which exists, or is available, apart from that Act. O€S not affect any right or
(o) The rights of the parties to rescing or agree any amendment or waiver
persor er under this deed are not subject to the Consent of any other
FURTHER PROVISIONS

Independent security

Continuing security

The security constituted by this deed shall remain in full force and effect as a continuin i iabilici
A ! : B security for the Secu
of account, or intermediate payment, or other matter or thing, uniless and untij the Lead Lenger dischargeiﬁigladiggﬁgl despite any settlement
g

Discharge conditional

Any rejease, discharge or settlement between the Borrower and the Lead Lender shall b (ti
! ‘ i TOW e deemed
received by the Lead Lender in respect of the secured Liabilities being avoided, reduced or ordered to bceorr;?ilt;]?jr:e?:; gtTr: yment or securiy
to insolvency, bankruptcy, winding-up, administration, recelvership or otherwise, Despite any such release discharge cL>'ra ;g_ttt? 2y law redatin,
{ ement the Lead

Lender may recover the value or amount of such security or payment from the g '
orrower sub i
had not esurred sequently as if the release, drscharge or settlement

Certificates
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23.5

23.6

24,
24.1

24.2

24.3

24.4

24.5

25.
25.1

25.2

25.3

A certificate or determination by the Lead Lender as to any amount for the time being due to it from the Borrower und i
i . : erth 1 i
the absence of any manifest error, conclusive evidence of the amount clue, 's deed shall be, in

Consolidation

The restriction on the right of consolidation contained in section 93 of the LPA 1525 shall not apply to this deed.

Small company moratorium

Notwithstanding anything to the contrary In this deed, neither the ohtaining of a moratorium by the Borrower under schedule A1 to th

Insolvency Act 1986 nor the dolng of anything by the Borrower with a view to obtaining such a moratorium (Including any preliminary d Cslon

or investigation) shall be, or be construed as: fy dedision
(3} an event under this deed which causes any floating charge created by this deed to crystallise;

(b) an event under this deed which causes any restriction which would not otharwise apply to be imposed on the di
by the Borrower; or PRy P disposal of any property

{©) aground under this deed for the appointment of a Receiver,

NOTICES

Delivery

Each notice or other communication required to be given to a party under or in connection with this deed shall be:
(a) inwriting
(b) delivered by hand, by pre-paid first-class post or other next working day delivery service or sent by fax; and

() sent to the Borrower and the Lenders at their respective registerad offices or to any other address as is notified in writi
to the other from time to time. riting by one party

Receipt by Borrower

Any nofice or ather communication that the Lender gives to the Borrower shall be deemed to have been received:
(@ if delivered by hand, at the time it Is left at the relevant address;
{b) if posted by pre-paid first-class post or uther next working day delivery service, on the secand Business Day after posting; and
(c) if sent by email, when received in legible form.

A notice or other communication given as described in dause 24.2(a) or clause 24.2{c} on a day that Is not a Business Day, or after n |
business hours, in the place it is received, shall be deemed to have been received on the next Business Day. ' orma

Receipt by Lender
Any notice or other communication given to the Lender shall be deemed to have been received only on actual receipt.
service of proceedings

This clause 24 does not apply to the service of any proceedings or otner documents in any legal action ar, where applicable I
other method of dispute resolution. PP . any arbitration or

No notice by email

A notice or othar communication given Under or in connection with this deed is valid If sent by email.

GOVERNING LAW AND JURISDICTIGN
Governing law

This deed and any dispute or claim arising cut of or In connaction with it or its subject matter or formation (including non-contractual disput
or claims) shall be governed by and construed In accordance with the law of England and Wales. putes

Jurisdiction

Each party Irrevocably agrees that, subject as provided below, the courts of £ngland and Wales shall have exclusive Jurisdiction over any ¢
or claim arising out of or in connection with this deed or its subject matter or fermation (Induding non-contractual disputes or claim )VN'Stphgte
in this clause shall limit the right of the Lender to take proceedings against the Borrower in any other court of competent juris dictiog ) 00 t|]nlg|
the taking of proceedings in any ane or more jurisdictions preclude the taking of proceadings in any other jurisdictions, whether concdr?er:tTy gr

not, to the extent permitted Dy the law of such other jurisdiction,

Other service

Floating charge L
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The Borrower Irrevocably consents to any process in any le,
provisions of this deed relating to service of notices, Nothi

permitted by law.

This document has been executed as a deed and

gal action or proceedin

is delivered and takes effect on the date stated at the beginning of it,

' gs under clause 25.2 being served o i1 i ;
ng contained in this deed shall affect the right togserve Dr%rééts?iaccordance i the

N any other manner

Name ('}jf BorrOWer;'_T"
acting by o
Name of first Director /
and o ‘
Name of second Djre
orSecretary s

'_EXecu't_éd asa dééd_ by e

=11

e

. ( NAFALEH A s nxyvep

AN theyp

3,

Vi

Signed (Diretors METIRL). ...
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