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Registration of a Charge

Company name: CUBIK GROUP LIMITED
Company number: 11527390

X7J192UZ

Received for Electronic Filing: 19/11/201

Details of Charge

Date of creation: 19/11/2018
Charge code: 1152 7390 0001
Persons entitled: ALFANDARI PRIVATE EQUITIES LTD

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALFANDARI PRIVATE EQUITIES LTD
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11527390

Charge code: 1152 7390 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 19th November 2018 and created by CUBIK GROUP
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 19th November 2018 .

Given at Companies House, Cardiff on 21st November 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES
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DATED

19 NOV 2018

DEBENTURE

between
ALFANDARI PRIVATE EQUITIES LIMITED
“and

CUBIK GROUF LIMITED
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THIS DEED is dated

PARTIES
{1 ALFANDAR! PRIVATE EQUITIES LIMITED (Company Number 08944645) whose registered office is at 9 Osfer Way, Olney Business
Park, Qlney, Bucks, MK4S SEP (Charges), ' .
{2 EUQI‘K'GE:‘&OUP’ LtMETED ) o {Company Number 11527350 )
whose registered office is st Unit 25 Lister Close, Plymplon, Plymouth, Devon, United Ringdom, PLT 4BA (Companyi.
‘BACKGROUND
{A} The Chargee has agreed o enter into the Facility Agresment(s) with the Borrower,
B} Whisre the Commpany and the Berower are separate entiies, the Gompany has entered info 3 Guarantes, as Guarantor, with the Charges
1o guarantee the repayment and performance of all of the Borrower's obligations fo the Charges under the Facility Agresmentls),
{C} This gebenture provides sesurity which the Company has agresd fo provide o the Chigiges for the répayment and performance of the-
Sedtred Liabilifies.
-AGREED TERMS
1.  DEFINITIONS AND INTERFRETATION
1.1, pefinitions

in this debanturs the definitions and niles of interpretation in this clause apply.

Administrator: sn administrator appoinied © manage the affairs, busingss and property of the Company pursuant to tlause 8. Book Debits: il
present and fulure book and other debts, and monetary claims due or owing to the Company, and the benefit of all secwrity, guarantees and offier
rights of any ratiré enjoyad of hald by the Comipasy In relation o any of them.

Boregwer:  CUBIK GROUP LIMITED

Business Day: a day {other than & Saturday or Surday} on which banks are open for generel bisiness in London,

Charged Propeérty: &ll the desets, property and undertaking for the tifie being subject to the securlty interasts cisated by this debenture (and
referencas fo the Chargad Property include references 1o any part of ith:

Coste: all costs, charges, expenses and liabikties of any knd including, without limitation, costd snd démages in connection with ligation,

professional feeg, dishursements and any valig sdded tax chargad on Costs,

Encumbrance: sy morigage, charge (whetter fred of Tlodting, Tegal o egquitable), plédge, lien, assignmant by way of security, erotherseourily.
interest sacuring any dbligation of ny person or any other agresment OF arfangement 'havi'ng a similar effect. Environmental Law: all applicable
stafutes, treaties, reguletions, directives: or stmilar measures: refafing o the poliution o protection of fhe Ervifonment thal sffects the
Chatged Propery. _
Equipmenil; ol prosent and future squipment, plant, machinery, fools, vehicles, furiture, fithings, computers, - instaliations and apparatus and
sther tangible moveable property for the me being owned by he Company, inciuting any part of it and alf spare paris, replacerents;.

‘odifications and additions,

Eaciily Agrasinents): e loar, sals and leassback, |ease andicr hife purchasé-agréarients daled on or around the date of this debentute (or
already entered into or-to be entered into in the future} between the Borrower and the Charges secired by this dabenlure.

Gunrantee: 2 guaranites and indemnity entered imto- 6n-or around the date of this debenture: (or already. eniered into or to beremsred infe'in
thie. fuliife) between the Guarantor and the Chargee 1o guarsntes the repayment. and performance ot all of the Bomowers Qbﬁlgatébns-tﬁ e

"“Chargee under the Facility Agreemeni(s)..

Guarantos the guarantor and indetnnifier under the Guaranies,

Inteliectual Property: the Company's present dnd future patents, rights 15 inventions, copyright and related rights, trade-marks, business riames
ahd domain namies, goadwill and The rght to-stie for passing off, rghts in designs, database rights, Tiais to use, and protect the confidentiaity of,
confidential infarmation (ncluding know-how! ang all other infeliectual property rights, in Bach case whellier registered or upragistered and incluting -
all snplications and rights to apply for and be Q_ran’ted, ren'éwa%-s'{j; extensions. .ot, and tights o claie priority from, sush rights and ali_ similar of
equivalent rights or forms of protection whish subsist ar will subsist naw-or in the futurg inany part of the wirld.

‘Investrents: all prasentanid future cerificated stocks, shares, loan capial, securifies, bonds and ivestments fwhather or not marketable) for the

“firia being owned (atlaw or in squity) by e Company, inclutling any:

{a) diditiend. Interest or othar dislfitution paid or paysbls in felation o ary of the Ihvestments; and
() right, ioney, shares or propenty acoruing, offered or issued é@ any lime in relation to aty of thie Invesiments by way of redemiption,
substitution, exchangs, converéic’xm bonus, preference o othenwise, under option rights of otherwise.
Pmpeﬁlem 4l Feehold and leasecid proparies (whether registered or unregistersd) and all commenhold properties, now or in the future (and from
time: 1 lime) owned by the Company or in which the Company Holds an irterest fincluding (but not imited to) the properties i ave briefly -
desrribed In Soheduis 1)and Propérty maans any of them, '
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1.2

1.3

1.4

1.5

Recelver: a receivar andior manager of any or all of the Charged Property appointed under clause 8,

Secured Liabilities: all present and future monies, obligations and Sabiliies owed by the Borrower under or in connection with the Fagility
Agreement(s) or the Guarantee of this debenture together with all inferest {including, without imitation, default interest) accruing in respect of
‘such monigs o liabilties,

Security: any tmorlgage, charge (whether fixed or floating, iegal or equitable), pledge, lien, assignment by way of securily or other seourity infarest
securing any obligation of any person, or any ofhér agresment or armangement having & similar sfteel.

Seourity Period: the period staring on the date of this debenture and ending on the date on which all the Sacured Lisbiliies have bean
unconditionally and imeviceably pald and dischatged in fll and nd Ruther Secuted Liabifities are capatile of heihyg ouistanding.

Interpratation

Urdass the context otherwise requires, in-this debenture:

{8y any reference 1o any statute or stetutory provision includes a reference to any subordinate legisiation made under that statute or statutory
provision, to any modification, re-snactment or extension of that statule or statutory provision and to any former statute or statutory provision which it
consolidatéd or re-enacled before the date of this debeniure:

{B) a referance ko one gendsr includes a reférence to the other gender, words in the singular Include the pliral and viee versa:

{c & raference i o clause or Schidule Is to'a dlause of Schedule of or to this debenture;

{d) a reference fo this debenture {or any specified provision of H) or any other document shall be consirued as a reference to this debenture,
hat provision or that document a3 i forge Tor the tme Being and as amended or novaled fom fime o time;

fa} a reférance to-a persory shall be constried a8 including s reference to sn individuas, Frm, carporation, uninearporatad body of persons or any
stele or any agency of & peraon;

i arelerence to an amendment incudes a supplement, variation, novation 6f re-enactvent (and amendsd shall be construed aceordingly);
) & refarence to assets includes present and fulire properfies, undertakings: revenues, rights and benefits of every destripiion: -

{h ‘g reference G an adthodsation includés an avthorisation, consent, litence, approval, resclution, exemption, fling, regisiration & nolgrisation;
(i) a refarence to-a reguiation includes any regulation, rule, official directive. request or guidefine (whether or not having the force of law) &f any
governmental, inter-goverimental of supranational body, agency, deparimait of regulatory, self-regulatory or other autharity or organisefion; and

{i} the heoadings do not form part of this debenture or any part of it and do not affect its Interpretation,

Clawhack

if the Chargde considers that an amount Is capable of béing avoided or ofheiwise set aside an licpatiation or aén‘itﬁigﬂraﬁm of the Company or
atherwise, ten that amaunt shall not be considered to have heer irevocably paid for the- purposes of this debenture.

Nature of gecirity ovér real proparty

A referente i this debenture for a charge of morgage of any freshald, leasehold or dommianhold propsry includes:

{a) all bulldings and fixhures {incloding frade and tena_nﬁ's:ﬁxtures'} which are-at any time situatad on that property;

i the prosssds of sale of any part of that praperty; ard the benéfit of any covenarits for title givar or entered into by any predecessorin tile of
tha Company in respedt of that property-or any -monies paid or payable in respect of those covenanis.

Insoivency Act 1388

Parsgraph 1’4"af Schedule BT 1o the nsolvericy Act 1986 (as Insertsd by section 248 of, and Schedule 161, the Entarprise Act 2002) applies to the
fluating charge created by this dabenture,

COVENANT TO PAY

“Tha Company shall on demand pay to the Chargee and discharge the Sécured Liabilifies whieh they become dus.

BRANT OF SECURITY

Charging clause

-As @ conlinuing securily for the peymant and discherge of the Seoured Liabliitiss, the Company with full title quarantee:

{a) chiarges to the Chargee, by way of first legal maoriisage, all the Properties listed in Schadule ¥;

() charges o the Charges, by way of first fixed charge: all Properfies acquired by fhe Company in the futurs;
i all present and future interssts of the Company not effetiively morgaged or charged under the precading provisions of this clause 3 Inor
over freshiold or leasehold property;

)] gl present and Tutire rights, licances, guaraniges, rents, depositg, sontracts covengnts and warranties Telating 1 the Properies;

iy Al licances, ‘Consents and autherisalions, statutory or otherwise held or reauired in connention with the Company’s busingss.or the use of
anv Charged Property and all rights in connection with them;

(v} all prasent and future goodwiil ang undalisd capiel for the Eme being of the Cotmpany,

{v’). 4l Intellectual Broperty; (it All lnvestrments - (wiiy alf equipment  {ix) il Book Debts; and
{c charges 1 e Charges, by way of feating charge, all the undsitaking, properdy, ausets and fghts of the Company at any time not effectively-

ﬁmﬁgagadi chvargad or assigned pursuant to clauss-3.1{a} and clause 3.1{b).
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Automatic conversion of fleating charge

The floating charge treated by clause 3.4(c) shall automatically and immediately (without notice) be convertad into a fixed charge over the relevant
Charged Prosey i

() the Company:

(i crestes, or attempls fo create, over all or any part of the Charged Property an Encumbrance without the priar written consant of
thel Chargie or any trist In favour of another person; or

el disposes or atempls io disposa of all or any part of the Charged Proparty {other than propery subject only to the floating charge
whila it retnains uncrystaifised which properly may be disposed be in the-ordinary coursa of business); or
(B a receiver is appointed ovar aif oraty of the Chargsd Propeity tatis subiect io the foating ciiarge; or
(s any person Jevies or atempts o levy any distress; attachmert, execution or other process against all or any part of the Charged Progierty; or
{d} “the Charges receives hotice of the appointmant of, of a proposal or an intantion fo-appoint; an administrator of the Company,

Conversion of floating charge hy notice
The Charges may in its sole discretidn at any tima by writlen notica to the Company convert the floating charge created under this debenture into a
fixed charye as regards any part of the Charged Bropéity specified by thé Charges in that notice.
Assets acquired after any fioating charge crystaliisation
Ary asset sctuired by the Company sHer Bny crisialisation of the fioating charge created under this debenturs which hut for such orystallisation woutd
be subjact o a floating charge shall (Unless the Chargee confirms ift wiiting to the sontrary) be charged to the Chargee by way of first fixet! charge.
LIABILITY OF COMPANY

Liabiiity not discharged
The flabiiity of the Company under itls debariurs n respect of any of the Secured Lisbililas shall not ba. discharged, prefudiosd or affected by;

Ad any sasuntly, gusrantes, indemnity, remedy or oiher right hald by o available to tha Charges being oF becoming whally o partially ii%égaa, void
or unenforceable on-any gmundj or

By the Charges renewing, deterviining, varving or intreasing any Taaility or other trafisatlion in any manner or gohouring In, accepling or varying
ny compromise, arrangamant or satllemant or omiting to clalm or enforce paﬁment framn. any other parson; or ' .

Ly any other act or omission whish Ut for this provigion might have discharged or offierwiss prajudiced or sffecied the Rability of the Campary,
Immadiste rocourse

The Company waives-any right it may have of requiring the Chargee 1o enforce any security or other dght or daim any payment front or otherwise
procsed against any offier person hefore enfording this deébenture against the Company.

REPRESENTATIONS AND WA RRANTIES

The Cormpany miakes the =ria‘pte§éntat§ms antd wareantiss astout v this clause 5 to the Chargas,

The Company is the legal and beneficial bviner of the Charged Property free from: any Eheumbrance other than the Encuimbrances created by this
débature,

The Gompany has not recaived or acknovdadged notice of ary advarse claim by any person in respect of the Charged Property of any interest in it
Thers are no covenants, agreaments, resarvations, condition's, interests, ights of othiar, which méﬁér}aﬂy sdversaly sffact the Charged Properly.

“There I& no breach of any éw or regulstion, which materially sdversaly affects the Charged Properly.

Mothing has arlsen o has been created or is subsisting, which wauld be an overfiding interest i any Propaity.

Mo Encimbrance expressed {0 be crestei by his debentuss s isble to be awoided or otherwise set aside on the liquidation or administration of the-
Company or gtherwiga,

The Gompeny has at 4l fimes complisd ire all material respects with gl applicabile Environmental Law,

COVENANTS:

The Conipany-shall:

{8y carry on its frade and business in sctordance with the staridalds of good management from ima fo firme current in such trade oF business on those
patts {if any) of the Properties &3 are, or may be, vsed o7 the purposss of frade or busingss; and

{b} notdo, or permitto be done, any act cr'fning., which will or might depréciats, jeopardise or otherwise prejudice the security held by the Charges oF
rrsterially diminish the valos of afy of the Charged Property of the effédtivenass of the securlly created by this debenturs.

The Gum;ﬁany shall comply with all statuies, byalaws and regulstions rélating {0 fis trade or business and the whele or any part of the Charged Property

- Thie Company shail:

{a} prompty provide o thie Charges whatewer infarmation, docurnents or papers refating to the Charged Property as the Charges may from tme to
thme request; and N

(b inform the Chargee promplly of any acguisition by the Company aof, or coritrast mads by the Company o acquire, any Feebhold, leasehold or other
-imterest in Property.

The Company shisll;
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(e insure and kesp Insured all of its undertaking and azsets with reputable and responsible insurers previously epproved by the Chargees in such
manner and to such extent &5 Is reasonable and customary for an Enterprise engaged In the same or simiiar Business and in the 3ame or similar
locaiitias agairiet such fisks and canitingencies as the Chargse shall from tme to time request

b procure that the intesest of the Chargee is poted on &l e polities of insurance In such Makner as the Chargee may ity s absolute discretion

resnuing: and duly and punciuslly pay all prermiums and any other monies necessary for maintaining its insurance in fu force and sffect.
Thie Gompany shall apply all monias recsived by vinye a%aﬂy inguranci of the whole or any part of the Charged Propetty:

{al iy making good o in récouping expenditurs incurred In making gaad shy loss or darmage: or

By if the Chargee in [ts digtretion so requites, towards the discharge of the Secured Liabilifies.

The Company shalk

{a) at all imes keep in good end substantial repair and condition all the Charged Property including, without limitafion, all bulldings,
ergctions, structures and dures and fittings on and in the Property,

{b} oep all Equipment in good repair, working order and condition and fit Tor s purbose; and

{c} whete it is uneconaimic to repair ahy part of the Charged Property. replace stich part by another similar asset of equal or greater quaelity
and value.

The Company shall promptly upon becoming dwsre of the same give the Chiargee netice In writing of any breach 6f

{ay ary epresantalion or warranty setoul it Jaise 5, and  (B) any covenant set-out in cfause 8.
The Company, at the Chargse’s request, shall deposit with the Charges, and the Chargee shall durniny the continugnce of this debenturé be
entitled to hold, 8l dedds and dosurents of title relating to the Charged Property which are inthe possession or contral of the Company (and, i
not within the possession and/or sontzol of the Company, the Company undettakes to obfain possession of all such deeds & documants of title).
The Gompany shall permit the Ghargee and any Receiver and gny person. appmmecf by either of them to enter upon and inspect any Property
during risrmal business hours Upor reasorable prior notice:
The Company waives any present or fulure right of sefoff it may have in respect of the Secured Liabilifies {including sums payeble by the
Company urder this debenture), :
The Company shall not al any fime; éxcept with the prior wiitten consent of the Chargee:

{a} create, purporito creals or permit to subsist any Secusity oy, or in relation to, any Charged Properly othar than any Security created by this
deed;
D) sell; assign, transter, part_with possession of, or stheniise dispaseof in ary manner {or purport to do so), all or any part of, or any interest in,
the Charged Properly fexcent, in the ardinary coursée of business, Chirged Property it is ondy subject to an uncrystallised floating charge); or
fc} craate or grant (or purport to create or grand} any inferest in the Charged Pro party In favour of a third party.

POWERS OF THE CHARGEE _

The Chargea shall be entitied (but shall riof ba bound) 1o remedy a bresch at any time by ths Company of any of ils.obligations contained in this
deberniture and the Company irevocably suthorises the Charges and ité'gganis to da 3l such things as are desirable for that purpose.

Thes tighta of the Chargee undsr his ciause 7 are without prejudice to ary ofhier rights of te Chargee under this debenture and the exercise of thosa
rights shall not make the Chargee | liable to account a3 8 mur&gagee b possession

A afvy lirve after the securnily constituted by this debantyure shall have Become enfcmeable ‘e Charges or any Recelver:

{a) may dispose of any chaltels or produte found oy any Properly as agent-for the Company; and
b withoui'prejud-iée to-any obligation to account for Hhe proveeds . of any sale of stch chattals or prodice, shal be indamnified by the:

Caripany gainst any Habifity arlsing from stch dishosal..

At any time after the securiy constilted by this debenture $hall Fave benome enfoncaatis or after any powers conferred &y any Encumbrance
'ﬁwirﬁg arioity W this debenture shlt hava become exercisabla, the Chargee iy

{a) redeens slich or any othel prior Encuinbiarica or procure its transfer toitéelf, ard (o) settié any acoount of the holder of any prior Encumbrance. .
Tha seiiemant of any such socount shall be oonclusive and binding on the Company and sl monies paid by the- Chares to an encimbrancar. in
setilement of such an account shal, as from ifs payment by the Charges, be Gué fom the Coimpany to thé Chiarges on current account and
sheall baar Interest and be secured a8 part of the Secured Liabilities.

The Charges may in its disoretion grant lime or othar indulgenes of mgle gry othier afrangsment, vasation or release with any- person O persens
not being a party t this debenture fwhether or niok such person or persons ars jointly liable with the Company) in respect of any of the Seoured
Liabéliiiés oref aﬁy other secutty for them without prejudice either to this debeniure ot e fiability of the Coripany for the Secured Usbilities.
ENFORCEMENT

‘8.1 TRis debantife shall be enforcestle it

{&) anyof m’ Serurad Lisbilies shall not be paid or dischasged wher fhe ssme oUght to be paid of distharged by the Company fwhether of demand
or st schedulad matunty or by accsleration or otherivise, ag the case may bej, or

) the Company shall be In breach of any of its pbfigations. uder this debentiire or under eny other agreement batwesn the Company and the Chargee
and it broash §f capablé of rerhedy) hias nat beeh femedied to the satisfaclion ot the Charges within 14 days of nolice by the Charges to ths Company

o remady the breach; or 4
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{&} the Company:

{i) becomes unable fo pay B debls as they fall due fandfor the velue of the Company's assels s less than the amount of its liabilities, taking into
accourit the Company’s contingent and prospective Habilities);, or

fii} cormmences negotistions with dny one of more of its creditors with a view to the general readjustment of rescheduling of its indebleghass;
or makies a genaral azeignment for tha benefit of ar a composiBion with, its sreditors, or
{d} the Company passes any resolution or tgkes ariy corpoiete aclion or & petition is presented or procesdings are commenced oF any action
is taken by any person for its winding-up, dissolution, administration or re-organisation or for the appoiniment of a recelver; administrative receiver,
atiministrator, rustes or simitar officer of ftor of any or all of its revenues and dssets: or
le} = distrass, execulion, attachment or ofher lagal process is levied or enforcad upon oF Bied sgairist all or any nart of the assels of the Company: br
f any representation, warrenty of stalement. made of desrnet 1 be-made by the Ceimpany under this' debenture is or proves to have been
incorrect of misleading in any matedisl respoct wheén mads or desmed to'be made;
and in any such evenit (whelher or nc'ég the avant is confinuing), without prejudice to any oifer rights of the Chargee, the powers of sale under the-
Lawr of Property Act 1925 shall irimedistely be exertisable and the Chargee may in s absolute disdration eriforce all or any part of the security cranted
by ihis debenture as it sees fit
The poéwers of sale coiferred Upon mortgagess under the Law of Property Act 1825 shall, as betwesn the Chargee and a purchaser frori the Chargee,
erise on-and be exercisabis at any time sfter the execulion of this debaniure, but the Chargee shall not exerdise such power of sale until the security
constiuied by this debenturé has Become enfrcaable under clause 8.1
The slatutory powers of sale, leasing and accepting surenders confered Upon morgagees under the Law of Property Act 1925 and/or by any
other statute shall be exerdisable by the Chargea under this debenture-2nd ane extended so a8 10 authonise the. Chigrges whether i its own
name or in that of the Company i meke sy leese or Borevment Tor [eass, accepts surmenders of lease o grant any option of the whols or any
part or parts of the freshold and leasehold property of the Company with whatever rights relating o cther parts of it end containing whatéver
covenants on the past of The Company and gererally o such terme Bnd donditions (including the pavment of money to a lesses of fenant on'a
surrender) and whgiher or not at & premium as the Chargee ihinks-fit
N purchaser, mmgagee or pthier pergan dealifg with the Chiaigee or 3315! Riteivar shal be concarned:
{a) o enguire whether any of the Secured Lisbiliizs have becoms dus or payable orremaln unpasd of ursdtscharged or whether the power the
Charges ora Receiver is pmmrhrzg foyaxercise has become exercisable; or
o)) oy see 1o the apglication of sny money paid to the Chargee or ary Recaiver,
‘Neither the Charges nor any Raceivar nor any Administrator shall be fiable o accolint as mortgagee in possession in respect of all or any of the:
Chiarged Property nior shall any 8¢ theim be Bable for any Toss upan reaiisafian of, or for afy rieglect or default of any nature whatsoever in
‘connection with, all or any of the Charged Property for which a morigages in poBEessitn might as siich be fable.
AL By tivee after the sacurity constifutad by this debenture has become enforcgablé, or af the request of the Cafmpany, the Charges may without furthar
natice:
&) appoint under seal or by wiiting urder hand of o duly authprised otficer of the- Chargee any one or morg forson or parsons o bea

receiver or a receiver and manager of all or any part ofthe Charged Praperty. and _
{8} (subject to Section 45 of the Inscivency Act 1985) rom time to ime urider seal or by writing under hand of a duly authorised officer of
the Chargée, remove any person appointed to be Reeeiver and may in fike manner appoint another in his place.

Where thoré than orie person 15 appaliied Recelver, they will have power toi act .séﬁaré:ely {oriess the appolntment by the Chargee spocifies 1o the
sotrary), .

“The Charges may i the refiunerafion of any Recsiver appointed by iU without the rastiétions contalned in section 109 of the Law of Propetly Act 1925

and the reruneration of the Receivar shall be a debt seourad by this Sebenture which shall be due and payable immeadiately Upon its being paid by the
Chamges.
The powers-of sals and a’;:pciin!i_ﬂg a Racslvst conferrad by iia-debenture shall be in addé_iiﬂﬁta all statutery and dther pewars of the Chargee ynder
the Insshwernicy Act 1988, the Law of Property ACE 1925 G otnerwise and shall be sxercisabla Withalt the restrictions contained in Sections 103 and 109
of the Law of Property Aot 1925 or oteiwise,
The power 1o appoint a Recaiver twhether conferred by this debenturé-or by statute) shall be and ramain exeicisablz by the Charges.
actwithetandirg any prior appointment in respedt o all or ahy partof the Chiarged Property,
Any Recaiver appointed by the Chargee under this debenture shall be the agent of the Company -atd the Campany shall be solaly respansible for s
acts and rermneration &s wisl a8 for any dataiilts —— By irm..
Ay Reiceiver appointed by the Chargee  under this debenture shall in addition fo the powers corfairéd on him by the. Law of Properly Act 1925
and the. inscivency Act 1986 hiave power to'do-all such scle and things ds an absoluta owner could do in the management of such of the Charged
Peoperty ovar which the Recsiver is apoointed and in particular the powers sef out in claige BA7.
Gruer of application of propeads
All mories rsceivad by the Chargee or @ Recgiver in the axercise of any endoroeient powers conferréd by this debenture shall be applisd:
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{a} first in paying &l unpaid fees, coste and other liability incured by or on behalf of the Charges (and any Recelver, aftorney or agent
appointed by if) second iy paying the remunerafion of any Reosiver (as sgreed betwaen him and the Charges);
) third inor towards discharde of the Secured Liabifites in suich order and manner as the Chargee shali determing; and
] Fnally i paying any surplus fo the Company or any other parsan aatitled 1o i,
BA2  Section 10008} Law of Property Act 1925
Neither the Chirgee nor any Recaiver shalt bs bound (whether by viftue of section 1 £5(8) of fhe Law of Properly Act 1825, which s variet acoordingly,
or otherwise) to pay or appropriste any receipt or paymend frst fowards interest rather than principal or otherwiss in any particular ofder as
between any of the Securad Liabilities,
B.13 - All monies received by the Chargee or a Recelver under this dabantire may, st the distrelion of the Chargee or Recsivar, be credited to
Bny suspense or securities realised account and shall bear Interest of such rate, ¥ 81y, 88 sy be agread Tn wiiting ‘betwesr theCharges ang
the Company and may be held In such account for so fong as the Chatges or Receiver thinks it
B.14 By way of eétuwity the Company inewocably appoints the Chargea and svery Recelver ssparately to be the attomey of the Company and
in ¥ts Aarme and on its behall and as its act and deed to execule any documents, and do ary acts and things which:
{= the Company is reduired to execute and do nder this debenture; andicsr.
{b)  -any eitoriiey may deem proper or desirable in exerdising any of e powers, aulhorifies and discretions conférred by this disbenture or by law on
the Charges or any Recgiver.
B.15 - The Charges may withiout ridtics 1o the Company appoint any one or thore persons to be an administater of fhe Company pursuant o paragraph 4
: Schedute 51 of the Insolvency Act 1886 if this debeniurs bacomes enforcesbie.
BB ANy appointment under this peragiaph 818 shall:
(g} beinwriting signed by a duly autherised signatory of the Chargee, and
&) take efféct in actordance with paragraph 19 of Scheduls B1 of the Insolvensy Act 1985, when the requiremenis of paragragh 18 of fhat
Schedule B1 are satisfiad. :
B.47 A Recelver shall have, in addition o the powers confarred on réceivers by siatute, the further powers set ot below, a Receiver may:
8171 yndertake & complefe any works of repair, building or developmient o the Properties; .
BAT.2 grant or accept surenders of any leases of lenancies affecting e Propertiss: upon such té9ms and subjs to such conditionsas hé
thinks fif,
: .&17:3 Triay provide services and smploy, or éngags, such manaters confrackors and other parstnnel and professional advisors on such
terms a3 he deems expedient;
CBATE miay crarge and TechiVE SUCH Sum by way of reintiieration {in addition toall costs, charges and expenses. inciried by him) as the
Chargee mizy prescribe or agrees with him
BA78 may eollsct-and get in the Charged ngerty i respact of which ha is appointed of any part thereof and for that purpose make such
' demands and take any proceedings as may seem expedient and 1o take possession of the Charged Property with like rights;
8AT7. may carry on, manage, develop, reconstruct: amalgamate or diversify or soricur i canmying oni, triandging, developing, réconstructing;
aralparmating of dlversiying the busingss: of the Company;
CBATE ray gront opions and licences overall or any part of the-Chargéﬂ'Pmpeﬁy, selt or concur iy selling, aséﬁg'ﬂ ar soncyr in
_aasigning, lemse of conour in leasing ahd scoept or “Gonatir - in accepting sumenders- of leases of, al or any of the propery of the
Company in respest of which he 7 appoiited i such mabner anid generally 66 such terme and conditions as He thinks 1 (fixtues eng plant and
machinery gy be sevéred and Sokd Separately Fom the premisés in which they aie contained without the coneent of the Company)and fo
camy any such szle assignment, beasing or sumender info efféct. Any such sale mey. befor suth consideration as he shall think it and he
iy promate of coricur In promoting & company to purchase the Broperty to be sokd
(BATE may maoks any avangement, seitlemant or compromise betiian the Company and any (ther pesgon which he may think sxpediant;
8.17.10 may make substitutions of, or Improvements 1o, the Equipment.as he may think-expadient;
' 81791 may make calls sondilionally of anactidilionally or: the members of the Compiary in respset of the lincalied capital with such #nd the same
: . powars for that purbose and for the purpose of enforging payrents of any calls so made as ara conferred by the ariicies of assooation of the
Company o ils directors n respactof 'z:al_ls' atthorised fo be made by tem;
C§A742 may sppoint marisgers, officers, servants, warkmien and agents for e afiresaid purposes al sl siiarias and for such periods and on such:
terms as he may determing,
BATAF may, if he thinks fit, but without prejudice to the indemnity conteined n clauss 3, sffect with ahy insurer ary policy. of polidies of insurance
.e'ith'er in Bew or satisfaciion of, or in additon k, such nsurance; )
- 81744 may exercise all powears provided for iy the Law of Proparty Act 1928 In the same way as if big ot been duly appointed under that act and
exercise all powsrs provided for an administrative receiver in Schedule 1 of the Insalvency Act 1986;
L 8.47.15 may for any of the purposes authorised raive money by birrawinig fom the Chergee or frsm any ofher pérson on the security of all or any of
. .the Chigrged Property by respect o which he is Bppaintéd upan sugh terme (including if e Chargee shall tonsent to tarms under which stich sesurity

ranke in priadty to this debenture) s ha shall think £t 6



84718 may redesm any prior Encumbrance and seffle and pass the acoounts fo which the Encumbrance relates and any accounts so settied and passed
shall be conclusive and binding on the Company and the monies 50 pald Wil be deemed to be an-expense properly incurred by him; and

R T may do afl such other zcts and things as he may sonsider incidental or conducive to any of the Matters or powers I this tlause B.17 or which.
b lawhully may or cary do a3 sgent for the Company.

9, COSTS AND [NDEMNITY
9.1 Costs
: The Company shiall pay 0 of reimbirse the Chargee and any Receiver on demand, on 2 full Indermnily basis, alt Costs incurrad by the Charges and?
or any Recelver in refation to:
{a) this debentute or the Charged Property; or
{b) protecling, perfecting, preserving or enforcing (or attempting 1o do so} any of the Charges's or the Recaiver's rights under this debenture; or
sulng for, or recavering, any of the Securéd Liabiities,
{including, without limitation, the Costs of any proceedings in relation i this debenture or the Secured Liabiliias) together with inferest on the
_ -amourt due at the default rate of interest specified i the Faclity Agreementis).
C82 Indermnity
The Charges and any Recelver and their respective eintiiayess and agents shiall be indemmnified on s full indermnity basis out of the Charged
Property in respect of gl actions, liabilities and Costs incurred of suffered in of as & resuli of
{a) thes exercisa or purported exercise of any of the powers, authorities or disdredions vested in theny under this debeniure;
i) any mater or thing done or omiiled to be done In relation to the Charged Propery under those powers; of
: {g} ariy default or deley oty tha Company in performing any of i obligations undér this debantire.
e RELEASE '
Siblact to clause. 12,3, upor the expiry of the Security Period (but hat otherwige) the Chargee shall, at the request and cost of the Company, take
: whatever aciion Is necessary to ré!ease_ ihe Charged Proparly from the sacurity constituted by this debenturs,
S, ASSIGNMENT AND TRANSFER .
$4.1  Assignment by Chargoa
The Chiarges may at any lime, without the consent of the Company,‘atsign or ransfsr the wholé or diy part of the Charges's rights and/or abligationg
] ungder thié_aiabeﬂium 10 @ny pefSom. .
412 -Assignment by Company -
: The Company msy hol assigi 2y of s rights or transfer any of is obligations under ihis debenture or erier into any transacion, which would raglt
) in any of ihose rights or obligations passing & anather parson. '
B 3 FURTHER PROVISIONS
124 Independent security
This debantire shall be i addition ta and indepéndent of every other secuiity or guarantes which the Chargee may at any tme hold for any of the
Secured Liabiliies and no prior security held by the Chargee over the whale or any part of thie Cherged Frﬁ_;;ie'a‘ty_ shall merge in the securlty Srested by
_ this deberntiune.
422 - Cobtinuing security
: Thic debenhire shal femain i full force and effect as & continding security for the Secired Listllities, notwithstanding any setilement of
decount o intermediate payment or other mattel or thing whatsoever, unless and unill the Gharges discharges this debenture in wiiting:
123 Discharge conditional
Bny release, discharge oF setiismsnt befwesn the Company and the Ghargee_éhaii b deemad condifional upon no payment or security recelved by the
Charges iIn respact of the Secuned Liabilities being avoided, reducad or ordered i be refunded pursuant to any latw refating to insoivency, bankrupty,
-winding-up, stminstration, recaivership of oferwise and, notwithstanding any such releass, discharge o setflernent.
{a) the Chargee orits nominee shall be st liberty to retain this deberture and the secinty created by o pursuant to this debenture, includingall
cér&iﬁaa&sané daiifiants relling 16 the wiale or any et of ihie Charged Propsrty, for-such peried s the Chargee shall deem necessary to provide
the Chargee with security against any such aveidancs, reduction of order foi reflnd; and
ta}. the Charmes shall be entifled 1 recover the valle or amount of such security or paymient #am the Company subsequently 25 if such release,
dischargs or setliement had not ocourred.
124  Cartificate
A sarificate or determination by the Chargee as o any amourit for the time being due to it from the Cofmpany shall {iA the absance. of any manifest
errer) be conclusive evidence mf;‘ﬁ_he amount dus,
195 Rights cumidative
Thee rights and piowsrs of the Charges confered by this debantine afe cumilstive, may be exeiuised as often a8 the Chargee comsiders gppropriate,

anict are I addition o its rights a6d dowers unider the genieral lew,



128 Waivers

Ary waiver or variation of any right by the Chargee (whether arising under this debenture or undar the genaral k) shall only be effective if it is

Inwriting ahd eigred by the Chargeo and applies only in thi circumstances for which it was given and shall not prevent the Chargee from
shibsetuently relying on the relevent provision. .
127 Further exarcise of rights
No zot or eourse of conduct or negotistion by or an behalf of the Charges shall in any Wey preciude the Chargee from exsrelging any Haht o
power under this deberturs-of constitite o suspension or variatior of any such right or power.
128  Delay
Mo delay or failure t& exercise any rght or power under this debénture shall operate as 2 waher,
128  Single or partial exercise
No single or parlial exercise of any right under this débanture shall prevent asny other of futther sierciss of that or any. other such right..
1210 Consolidstion
The restriction on'the right of consclidation contained In section 83 of the Law of Praperty AGt 1925 shall ot apply to this debentore. Partal
T2 invalidity

The invalidity, unenforceability or llegality of any provision {(or part of & provision) of this debenture under the laws of any Jurisdiction shall not Sffect

the valldity, enforoestiliy or legality of the other provisions.
1212 Counterparts

This débentisre may be exeouted and deiivered in any number of sounterpars, each of which is an origingl atid which together have the same effect

8% Feach party Had signad the safme documant,
123 Third party rights

Athird party has no right under the Gontracts (Rights of Third Pardies) Act 1888 to enforde, or 10 enjoy the benefit of, any term of this debenture.

43, NOTICES
131 -Service
Any notics-or other communication given undse thig debenture shall be In writng and shall be served by dellvering I personally or by
sanding it by first-class post or such other sddress 88 may be notified in wiiting o e o five by the welevant parly to the other party.
132 Receipt
Receipt of any notics, giver under dlause 13,1 above, shall be déemed 10 be:
{8 if detiverad personally; at the fima-of defivery; or in the wase of ﬁrs_tfcias-s lether, 48 hows from the date of posting;
133 Emails Invalid
Nofice given under this debeniire shall not b velidly served if sent by e-mail.
44, GOVERNING LAW AND JURISDICTION
14,1  Governing law
THis debenture and any dispute. or Calm anising ot of or In connecion with it or i subject makter or formation (ncluding non-contractual’
heputss or claims) eholl be governed by and construed according o the faw of England and Wales.
14.2  Jurisdiction '
The parties to this debenture irrevosably agree that, subject as provided below, the courts of England and Wiles shiall have sxdusive

jurisdtiction to sefte any dispute or claim thit arises out of or In donnaclion Wwith this debenture or te subject matter or formation (including  non:

-sphtractual disputes of claims), Nothing in this clkwse shall fmif the right of the Chargee to take proceedings against the Company in

any other court of compatent judsdiction, fior shall the taling of proveddings It any dne or mors jurisdictions praciuda the taking of procesdings

inany oltier jurisdictions, whether concutrantly oF rof, 1o the extent permitied by the law of such other junisdiction,
14.3 . Other sorvice
The Company irevocebly consahits 1o any protess i any proceedings being sepved o i in scoordance with the provisions ﬂf_iﬁis deberdurs

relating to service of notices. Nothing contained in ihis debenture shall affsct the right o serve process i any offer manner panmithad by law.

Bchedule 1
Property
{DETAILS OF REGISTERED PROPERTYL Part4. Registersd property

[DETALS OF UNREGISTERED PROPERTY Part 2. Unregistered property
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Executed as a deed by ALFANDAR] PRIVATE
EQUITIES Limited adting by & Director

in the presence of:
Signature of Witnass
Name of Withess
Address of Wilness
Qacupaﬁcn of Withess
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Exscuted 2s 2 deed B &Bik GROUP LIMITED

aoting by s Director,

inthe presence of
Signatiire of VWikness -
Narme of Wingss
Address of Witness
Qooupation of Viitness
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