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ELARA LIMITED

BALANCE SHEET

AS AT 31 AUGUST 2019
2019

Notes £ £
Current assets
Cash at bank and in hand 183
Creditors: amcunts falling due within one year 2 (3,740)
Net current liabilities (3,557)
Capital and reserves
Called up share capital 3 100
Profit and loss reserves (3,857)
Tatal equity (3,557)

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial period ended 31 August 2019 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating te small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2008 with
respect to accounting records and the preparation of financial statements.

The mambers have not required the company lo obtain an audit of its financial statements far the period in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of direclors and authorised for issue on 26 September 2019 and are
signed on its behalf by:

Dr J B Whittle Dr I M J Whittle
Director Director

Company Registration Na. 11526941




ELARA LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 AUGUST 2019

Period ended 31 August 2019:
Loss and total comprehensive income for the period
Issue of share capital

Balance at 31 August 2019

Share capital

Notes £
3 100
100

Profit and
loss reserves

£

(3,857)

(3,657)

Total

(3,657)
100

(3,557)




ELARA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 AUGUST 2019

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company infarmation
Elara Limited is a private company limited by shares incarperated in England and Wales. The registered office is 17
- 18 Leach Road, Chard Business Park, Chard, Somerset, TA20 1FA.

Accounting canvention

These financial stalemants have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, madified to include the
revaluation of freehold preperties and te include investment properties and cerlain financial instruments at fair
value. The principal accounting policies adopted are set cut below.

Thase financial statements for the period ended 31 August 201 are the first financial statements of Elara Limited
prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the UK and Rapublic of
Ireland. The date of transiticn to FRS 102 was . The reported financial position and financial performance for the
previgus period are not affected by the transition to FRS 102,

Going concern

These financial stalements are prepared on the going concem basis. The directors have a reasonable expectation
that the company will continue in operational existence for the foresaeable future. However, the directors are aware
of certain material uncertainties which may cause doubt on the company’s ability to continue as a going cancern.

Reporting periad

FRS 102 3.10 An entity shall present a complete set of financial statements {including comparative information as
set out in paragraph 3.14) at least annually. When the end of an entity’s reporting period changes and the annual
financial statements are presented for a period longer ar shorter than one year, the entity shall disclose the
following: (a) that fact; (b) the reason for using a lenger or shorter period; and (c) the fact that comparative amounts
presented in the financial statements (including the related notes) are not entirely comparable.

Cash and cash equivalents

Cash and cash equivalents ara basic financial assets and includa cash in hand, depaosits held at call with banks,
ather short-term liquid investments with ariginal maturities of three months or less, and bank overdrafts. Bank
averdrafts are shawn within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Cther
Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becemes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis or to
realise the asset and seltle the liability simultaneously.




ELARA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 AUGUST 2019

1.6

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
aof the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the subslance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assels of the company
after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including crediters, bank leans, loans from felloew group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction. where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carriad at amortisad cost, using the effective interest rata method.

Trade creditors are obligations to pay for goads or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liahilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instrumeants issued by the company are racorded at the proceeds received, net of tfransaction costs.
Cividends payahle on equity instruments are recognised as liabilities once they are na longer at the discretion of the
company.

Creditors: amounts falling due within one year

2019
£
Other creditors 3,740
Called up share capital
2019
£
Ordinary share capital
Issued and fully paid
100 Ordinary shares of £1 each 100

Directors’ transactions

Included in ather creditors at 31 August 2019 is a balance of £3,020 relating to the directors loan account. The loan
is interest free and repayable on demand.
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