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Registration of a Charge

Company name: ZOYO SECURITIES LIMITED
Company number: 11264192

X8JYFUBT

Received for Electronic Filing: 09/12/2019

Details of Charge

Date of creation:  04/12/2019
Charge code: 1126 4192 0001
Persons entitled: SOURCE TECHNOLOGY LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 11264192 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GORDONS LLP

Electronically filed document for Company Number: 11264192 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11264192

Charge code: 1126 4192 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th December 2019 and created by ZOYO SECURITIES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 9th December 2019 .

Given at Companies House, Cardiff on 10th December 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



e Thls Deed is made on
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We hereéy a..ertﬁy thss to be a ‘trua*‘
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:  and accurate copy o of the orsglna!_.._

.ﬁmdmﬂs -Lli: o

C[Name - T 'Zoﬁ;SemkEMSmeéd__:}"

i Registered numbér_ o 1 1§64192"“':;“

| A.d.d.rés.s'. o _— .Tho'r.n_'a's HOUS@;_S‘@ Ecdleston S.quare',-'L'c.:.»n'c'i'bn_'SWf\/_i_ PX |

L .(Chargar} and

{Ej -'Source Technology L:mlted registered In Eng!and and Wa!es wr[h company raglstrat;on

7 number 09783489 and whose regrstered offlce is at 154-1 58 Shoreditch Hagh Street Lcndon '_ L

E1 é:a‘HU as iender(i_ender)

o '.itss agreed

. :.“ﬁf.'- Lo Def‘mtions and :nterp;etatmn SR S

gy Def‘nitions

'ﬁ:. !;n._thxs Deed: unleés the-'cantex.t' c{hehﬁiéé r'équéfas;.:m_' L

Accounts means any account of the Chargor w;th any bank fnancra! institutmr} or other"_'_:_'ﬁ L o s

R .person

o 'Aff:hate means in relation to anggr persen a Subssd;ary of that person ora Ho!d:ng Company- o o

o - of that person or any cther Subs:d;aw of that Haidmg Company

he }Authnrasataon mgans an authorlsatlon cansent approval reso!ut;on !lcenae exemphon s =

. }I fi I:ng or regasi’rataon

: '_Busmess Day means a day (other than a Saturday or Sunday) o wh:ch banks are open for:_';_ S

_ 'general busmess :n London o

: :_": ﬁicharged Assats means al! the. undertakmg proper‘zy and asgets of the Chargor descrmed in"-"- '_
e "'c!ause 31 (Faxed charge) clause 3.2 (Ass;gnment} and ciause 3. 3 (Fﬁoa’ang {:harge) lnc!udlng n
S --an},r part thereef and any anterest therem . - : S o



- CML: Lehders' Handbook means the Council of Mo’rtéage'téhders” Lenders': Hardbook for
" England and Wales for the time being; a copy of the latest edltlon of whichis avallable at
WA cml org uk : :

Col!atera! Instruments means anstruments guarantees mdemmtles and’ other Assurances
against firancial loss and’ any other documents wh:ch contain-or evidence an ob!:gatmn to pay
or d;scharge any liabilities of any person

Debts means the assets of the Chargor descnbed in c!ause 3 1(!3}( )

- Default Rate means the hlghest rate of interest referred to in the Funance Documents or as
. -other\mse notified by the Lender to the Chargor

E\?e'nt of Default;means"th_'e occurrerice of any of the following events or circumstances:

my the Chargor fails fo pay or-disbharge any of the Secured- Liabilities when due for
payment or discharge;

(H) the Chargor breaches any of the provisions of this Deed,

B2 the Chargor is or becomes unable to pay its debts as they fall due or the value of its:
' assels is less than the amount of its liabilities taking into account its contingent and.
prospective liabilities, or the Chargor commences negotiations with any one or more
of its creditors with a view to the general readjustment or rescheduling of its
indebtedness or makes a general assignment for the benefit of, or a composition with,

its creditors;

;nﬁ} the Chargor passes any resolution or takes any corporate action, or a pefition is
presented or proceedings are commenced, or any step is taken by the Chargor or-
any other person for its winding-up, dissolution, administration or re-organisation or
for the appeintment of a receiver, administrative receiver, administrator, trustee or
similar officer of it or of any or all of its revenues or assets,

[C)] a distress, execution, attachment or other legal process is levied, or enforced on or
sued against, all or any part of the assets of the Chargor and remains undischarged
for five Business Days;

iR an encumbrancer takes possession of the whole or any part of the revenues or
asséts of the Chargor;

gk .. any event. or circumstance specified as an event of défault (howsoever described) in
the Finance Documents or any breach of any Financ‘e Dacument by the Chargor; or

any event oecurs in relatlon to the Chargor wh:ch ig analogous to any. of those set out in
: paragraphs {a)to{g) above- : :

' Fmance Dccuments fmeans the documents governing the terms of the Secured Liahilities,’
including th!s Deed
_ Fleating Charge Assets means the assets of the Chargor in clause 3.3 {Floating charge)

Hedging Agféé‘men’t'meahs"aﬁ agreement or instrimenit entered into by the Chargor in order”
{0 hedge its exposure 1o fluctuations i exchange of interest rates and’ any other instrurent
" evidencing @ fulures or freasury transaction




: _' Hcsidmg Company means in re{atlon ta a company or corparatien any other campany or' e
R cerporation in respect ef WhICh !t is a Subsadiary SRS : g

lnsurances means a!l contracts or po!acaes of !nsurance in Wthh me Chargsr has an rnterast RO

'-_intellectua! Property means i

: iﬁ]' . _any patents trade marks ‘service marks des:gns busaness names copynghts
Lo design’ rights moral rights, inventions, confidential information; know-how and other
mtel!ectual proper{y r:ghts and !nterasts whether reg:stered er unreg;stered and

. (k) '_the beneft ofal app!!catsens anid rlghts t@ US4 siich assets ofthe Chargor S S

S !nvestments means. any shares stocks debenture secunty securst:es[ bonds and R
R investments of ‘any, type whatever; sm:!udmg but: nut limited “to; ‘negotiable instruinents, _
L certificates of deposit, eligible debt securities, interests in-collective investment schemes, or =
' othar investmeants referred to in section 22, and as defined in Part Il of Schedule 2. of the -
- Financial Services and -Markets Act 2000 and Part IIf ‘of the Financial Services and Marksts o
Ny “Act: 2000 (Regulated Actw:tzes) Order 2001, whether certificated or urcertfl catad, physaca! or - R S
- dematerialised, reglstered or unrag:stered Rl by the Chargor or by a trustee or clearanca R T
- systern or nominee. L T

) _'LPA means the Lo of Property Act 1925
fe B :Mater:ai Adverse Eﬁect eans a matena? adverse effect on
Cay the busaness assets or ﬁnanc;ai cond:‘tlon of the Chargor and/or

' ibi the ab:hty of the Chargcr to per&:rm any af ﬁs ablzgatuons under the Flnanca Ein
R .1'-:'Documents to whach it zsaparty andmr S

ii::j ' the va!ue or enforceabmty of tha Sea:unt,f he!d by the Lender |n respec’t of the S
e Secured Llabiilties R AR

' 'ZOccupatlona! Lease means any agreement for lease or Hcence or any ocsupat!ona! Iease or' ST
T lieence to whACh a Prﬂperty may be subject for the tnme heing and in respei:t e:»f whlch the e
R Chargor |s Iandiord or!;censor R : : : TR

5 ' 'Party means a party to thrs Deed and snciudes |ts successors in tatie permltted assugns and"_"'
e ._-pem‘utted transferees whetherlmmedzate o derwatwe : S e e

: _"_'_Pesmii’ted Sacua‘ityfmeans:-“- S
e '(a}' 3:5-_ - any Sas::urlty granted in. favour of the Lender

{b}- any !sen arising by Operat:on of iaw and in the crdmary Coufse Df f"ad’“g and “m as a o
reﬁult of ahy default or 0ml8$!0“ !3}’ the Chargof S

o f'any hetting oF set off ari’angement entered anto by the Chargar in the ardanary csursé - o o
:Df :ts banking anangements fcsr the purpose of neﬂ'mg debst and credit baiances

A any Secunty ansmg under any retentaon c}f tatle hira purchase or. condataonai saie_ S

[ .'--'arrangemea’at or an’angements hawng similar effect | in raspect of goads supplied tothe™

___ 'Ghargsr it the crdmary course. of’ tradmg and on the suppi:ers standard Dr usua! Sl
_'__'terrns and not ansmg as a result of any defau!t or omsss;en by the Chargor oro




(8) T any Secunty permttted by the Lender in wntmg

Planmng Acts means. the Town and Country Plannsng Act 1990 the F’Iann!ng (Llsted

o Bun!dlngs and Conservation Areas)Act. 1990, the Plannlng {Hazardous Substances) Act-1890,

the P!annlng (Conseguential Provlsmns) Act 1990 ‘the Planhing and Compensatlon Act 1994 -

. and the Planning ‘and Compilsary” Purchase Act 2004 and any: regutatuons or subordinate
-~ legislation. made (before or-after this Deed) lnder those statlites and- any- other statute-or
regufatlon govermng or Contro!!!ng the use or deve!opment of Iand and bu:ld!ngs

Propemes means “the: assets of the Chargor descnbed in clauses 3. T(a} and 3 1{b](|) (leed .

¢harge) now or hereafter vested in the Chargor together Wwith- afl buildings; fixtures and fixed

~ plant:and machinery on'such property, the proceeds of- sale of the whole ar any part of such

property and all- r|ghts appurtenant to or benet" tlng any suoh property (each a Property)

' Recewer means, any one or more- recewers andfor managers appomted by the Lender

pursuant to this Deed in respect of the Chargor or.over all or any of the Charged Assets

Related Rights means in respect of any Investment:

{a) all moneys paid or payable in respect of that In\restment {whether as income, capital’

or otherwise)
(b} all shares, investments or other assets derived from that Investment and
{c} all rights derived from or incidental to that Investment

Rental Income means the aggregate of all amaunts payable to, or for the benefit or account
of, the Chargor in connection with the letting or permitted third party occupation or use of the
whole or any part of a Property

Secured Liabilities means all moneys, obligations and liabilities covenanted tc be paid or
discharged under or pursuant to clause 2 (Covenant to pay)

Security means a morlgage, charge, pledge, lien or other security interest securing any
obligation of any persen or any other agreement or arrangement having a similar effect

Security Period means the peried from the date of this Deed until the Lender confirms in
writing to the Chargor that all the Secured Liabilities have been unconditionally and
irrevocably paid and -discharged in full and the Lender has continuing obligation to make
facilities available to t‘he-chargo'r '

'Sub51d|ary means - a subsu:hary undertakrng W|thm the mean!ng of sect!on 1162 .of the

Companues Act 2006

Valuatlon means a valuation report by ‘the: Va luer. addreseed to the. Lender contamrng in.-

_particular a valuation of a-Praparty on the basis of the market vallie in accordance with the

Staternents of Asset Valuation Practice and Guidance Notes issued by the Roval Institution of
Chartered Surveyors from time to time :

Vaiuer means. any surveyor or vatuer as may be appornted ar approved by the Lender from
time to time

_ Construction. B

: (et) ._ .A'ny reference in this Deed to:



&his Dee:j of any 'oth'e’r agr’eem‘ent o'r_'instrum'ent. is 'a'_'reference' to_this' Deed R

" or that ‘dther agreement or instrumant as the same may have been, of may "
. from time fo time be, amended, novated, replaced, restated, supplemented or L
varied prowdad that, where the consent of the Lender is required pursuant to
cany Finance ' Document or otherwise to  such - amendment,  novation, ;_' o
© - replacement, rastatement supp!ement or: vanatson such consent has besn- -

: '-o!::tained - : : . B R

indebtednes’s"inc!mes ‘ahy "c';sb!igaﬁon (whethér incurred as bﬁné‘snal'nr' as’
': surety) for the payrnant ar repayment cf money. whether present or future -

= actuial arcontmgent

Sy

a guarantee |ncludes any guarantee lndemn:ty counter lndernmty or of:her'. .ﬁ :
o assurance in respect of the :ndehtedness of any person - SRR '

a person :ncludes any person f rm company carpnration gnvernment state_'__' : ':' :
Lol of agency of a stzate or any’ association; trust or partnershlp {whether of ot
-_"havzng separate legal personallty) or two or .more ‘of the. foregoing and

' '-assets mc!udes present and future property, revenues and nghts ef every"'_"_f_
--_dascnptxon : e

"c!auses and schedu!es are references to clauses and’ schedules caf thls Deed Sl

U ingludes its successors and (in the case of. the Lender on!y) its permzttecif :'_':

B assugnees and transferees

_'_.':a' regu!ation 'inc!udes’ 'any' réﬁgij!a.tion: rule, official *directive; req'uésr of
-~ guideline (whether-or not having the: force of the law) of any gcvernmentai o

e “intergovemmental or supranatlcnai body, agency, department or reguiatory, o B

i

Cxy
Sl when ‘applicabie) as being a refarence . to the corraspOndlng prov:s:on Hor

: 'pmwsmns) that mosi neariy cnrresgmnda ta it in-any amendment (X or_' .' SRR _
repﬁacement ef tha CML Lenders Handboek as at the date Of this Ietter and F R

O

: '(B) . the proc:eeds nf sa & of the whnée or any part of thiat property and : '

'se!f-reguiatnry er other authonty or organ;sat:on S

a refaranee to determlnas or determmed means a determlnatjon made ln :
e the absoiute dlscretlon of the perscﬂ making the determlnation : :

a prowsaon af Iaw IS a referenca tn that prowsucan as amendad or re enacted

any prnws:nn in the CML Lenders Handbook shaii be treated (where and

e charge or mortgage of any freehn!d t:ar ieas&hﬁ!d preperty Inciudes

(A'.)'- a!i buﬁd:ngs ﬁxtures and ﬁxed plant and machanery on that property

L (C) ali nghts appurtenant to or benef t!ng that properiy

- '.; Clause and scheduie headings are for Base of reference on!y

:_jAn Event of Defau!t ES_CQntin'u:ng it h‘as motbeen:

rémedied to the satisfaction of ths Lénder; of



. 3(||) waived by the Lender in wr!ttng

i) "'Thrs Deed is mtended to take effect as a deed notwrthstandmg that a Party may have
' executed it under hand only : o

o (g . _'Any grant of rlghts wsth full trtle guarantee shall be deemed to contam al of the
" covenants and -warranties .implied in  réspect. of - any conveyance with full title
-guarantee- pursuant to section 1(2) of the Law of Property (Mrscelta neous F'rowsmns)
'_ Act1994 : :

(f) Words |mport|ng the plural sha!l |nc!ude the srngular and vice versa.
1.2 Qua!;fylng f!oatmg charge o o

Thas Deed Contains 4 quallfyrng ﬂoatrng charge and paragraph 14 of Schedule B1. to the
Insolvency. Act 1986 applies to the fioating charge created by clause 3.3 (Floating charge).

1.3 Administration

{a) Any reference in this Deed, or any dther document entered into or in connection with
' it, to the making of an administration order shall be treated as including a reference to-
the appointment of an administrator under paragraph 14 {by the holder of a qualifying
finating charge in respect of the Chargor's assets) or 22 (by the Chargor or the
directors of the Charger) of Schedule B1 to the Insolvency Act 1986 or any sieps
taken toward such erder or appeintment.

b} Any reference in this Deed or any other document entered.into or in connection with
it, to making an application for an administration order by petition shall be treaied as
including a reference to making an administration application to the court under
Schedule B1 to the Insolvency Act 1986, appoiniing an administrator under
paragraph 14 or 22 of that Schedule, or giving notice under paragraph 15 or 26 of
that Schedule of intention to appoint an administrator or any steps taken towards
such application or natice.

a) Third party rights

el Unless expressly provided to the contrary in this Deed, a person who is not a Pany
has no right under the Contracts (Rights of Third Parties) Act 1989 to enforce or enjoy
the henefit of any term of this Deed.
)y Thee consent of any persan which is not 2 Party is hot raquired to rescind or vary this
_ Deed or any other agreement entered into under or in connection with it.

by  Law of Property (Mrscel!aneous Prowsrons} Act 1939

“For the purposes of the Law of Property (M:sc:ellaneous Provrsrons) Act 1989 any provrsmns-
of each: Frnance_Document_ relating ‘to ‘any disposition of property shall be deemed. to be -
incorporated in this Deed.

2 Covenant to pay
‘21 Covenant

The Chargor"bovehamswfth the Lender that it will on demand pay all_rnoheys' and discharge
ail fiabilities now or hereafter due, owing or incurrsd by it to the Lender when the same




"'::becoma due for payment ar d:scharge whethsr by acceferatxen or etherwase and whether el L
lexpress o |mphed prasent, fuiure or conhngent jOIﬂt or several.-incurred: &5 principal or L :
- surety; ‘originally-owing t6 the Lender or. purchased or: otherwise acquired by them or ity

- denominated in ster!mg of i any other currency or incurred: on any bank account orin any BRI

. other manner ‘whatsosver, together with interest (both before and after Judgement) to'the date L

o ef payment. at such’ rates and oni’ such terms’ as may. from time to fime be' agreed,
o _commass:on fees and other c,harges and all legal and other ¢osts; charges and expenses on

-'such moneys or isab:ht:es or genera!iy in respect af the Chargor

' !nterest on iate payments o

. Charges

Fixedcharge

: “a full and unqua!ufed indemnity basis which.may be incurred by the Lender i re!atuon to any ' e

U the Chargor fails fo pay- any amount paysble by it under this Deed on ite due date; mterest_'.'i_ S

shall accrue on the overdue amount from the due date ug’ to the:- date of actual payment {both _' o e
- “before -and - after  judgment) at the Default Rate.” Such unterest (:f unpaid) - shalt be oo
- _campounded mnnth!y : o TR BT S

o -'-'.'The Chargor charges te the Lender asa centmumg secunty for the payment and d!scharge ef: :

U he Sscured Liabilities, the fol!owmg assets both present and future

.('a') .. by way of Iegat rnortgage

. (z) : sl! the property descr;bed In schedu!s1 (Propemes} and -

'-'_'(!:} aii estates or 1nterssts in-any freehold Isasehold oF commonho!d prsperty :n_.i_f L

S Eng!and and WaEes now bs!ongmg to the Charger

- (ib} by way of fsxed chargs '

S ii} S _(to the extent that they are not the subject Df ’an effectwe mortgage under._::_-' S
Coiclause 3 (@) el ‘estates or . interasts. in: any “freshald, - leasehold OFL
S commenha!d property in: Eng!and and Wales now or hersafter be!ongsng o

_the Chargor

:_ iy ai! other !nterssts belongmg te :t in or over iand ot the proseeds ef sais of S

Eand and a!i !seenc:es now or in the future heid by it te enter on or use !and

"{:iii} -_the benef‘t of all ether agreements reiatlng tca each Prﬂperty to WhECh itisor :"

- '_may become 8 party o ather\mse entat!ed

| (iv) ;-'ail piant machmsry and eﬂwpmsnt owned by the Chargar and Its anterest m_-’-.:' S

SR _any plant machsnery and equapment in ite pessessaon

= (ws "-'_ists ﬂghts under ths appemtment of any managmg agent ef any of the B RTRE

T Pmperties
o Vi ._: ."ai! sts rsghts .ﬁtie sﬁd'-'ihﬁefeSt in 't'ﬁé.insUr'a'neés‘ =
B {viiy : "ats Invsstments tegsther wuh ali Re!ated Rights

S ('\,}iii}'f aii :ts lnteiEectus! Propei’ty

. -W{:._-_ :




{ixy the amount from trme to tlma standmg [ the credlt of any Account

_[;x:.} cal of |ts book and other debts and therr proceeds and al! monies due and
_ ‘owing to it together with the full benefit of ali Secunty. Collateral Instruments
oooand other rlghts relatnng to any of the foregomg,

_. () . Ia!I :ts goodwrﬂ and uncalled c:apltal

iy the benef t of all Authonsatrons held in connectron wzth its business or the use
~of any Charged Assets-and the right to recover and receive all compensation
“which may be payah!e g rt in respect of such Authonsattons or-the Charged :

: _.Assets and L : '

- (iiii)" i and in-so far as. any asszgnment in clause 3 2 (Assrgnrnent) shall for any
' réason be ineffective as an asmgnment the agsets referred to |n that clause.

32  Assignment

The Charger assigns to the Lender absolutely as a continuing security for the payment and
discharge of the Secured Liabilities all its rights, title and interest both present and future in
and to: '

(a0} the Rental income and all the Chargar's other rights, title and interest under each:
Occupational Lease; and

(b) any Hedging Agreement.

On the unconditional and irrevacable payment and discharge In full of the Secured Liabilities,.
the Lender will, at the request and cost of the Chargor, reassign the Charged Assets refarred
ta in this clause 3.2 to the Chargor or as it may direct.

3.3 Floating charge

The Chargor charges to the Lender as a continuing security for the payment and discharge of
the Secured Liabilities by way of fleating charge alt its undertaking, property and assets

whatsoever and wherescever both preseht and future, other than any property or assets from:
time o time effectively charged by way of legal mortgage or fixed charge pursuant to-
clause 3.1 (Fixed charge) or assigned pursuant to clause 3.2 {Assignment).

34 Priority
_ The Qhérg'es énd as'sig'nmen.ts dréétéé by this Deed:
(@ rank as frst charges or assrgnments and
: (b)". are glven w:th full trt!e guarantee
35 Coh\rerslon of ﬂoatmg charge by n_otrce

The Lender may by notice to the Chargor convert the floating charge created by this Deed
into a fixed charge as regards all or any of the Chargor's assels specified in the notice if:

(a}  an Event of Default is continuing; or




ib} ' the Lender considers those assets to be in danger of bemg seized or soid under any el
' ~forfm - of distress, attachment, execution, sequestration or- ether pmcess or te be T
- otherwnse fri Jeopardy SRR o
3.6 _Automatlc conversion S -:
o _ '}f wathout the pnor written consent of the Lender oras perm;tted under thas Deed

{&} the Chargor creates any Sec,unty (whether by way. cn‘ fixed or ﬂoat:ng Secunty) over,

~or- otherwise . enicumbers, any of the Charged Assets subject oa ﬂoat:ng charge_ R

T ."_under thus Deed or attempts to do 80;

'_._an'y person jevies” or 'aite’mpts to levy 'érﬁy" distress, - attachment, “exécution, -
' _sequestration of other’ pracess agaanst any of the Charged Assets or PRSI
. : : fvz:} any action procaedlngs procedure or steps are taken for the w;ndmg up, disso!ut:on, SRR g

admm:stratson or reergamsataon of the Chargor R

-the ﬂaatmg charge created by this Deed over such of the Charged Assets sha!! autcmatfcaliy L :_'._: o

o :Wlthﬂut notlca operate and have eﬁerf{ asa ﬁxed charge mstantly suah event oCCurs.
o 37 Smaii company mcsratoraum

5 N Where the Chargor is an e!!glbie cornpany W!th!n the meanang of paragraphs 2 to 4 (mchswe) : s

‘of Schedule A1 of the' !nsalvenc,y Act10886, then the obtaining of a moratorium, including any S

- preliminary - ‘decision;, -of investigation  in-terms - of paragraph 43 of Schedula ‘A1 of the
-'3.'|nsalvency Act 1986 shal! ot causa the floatmg charge created by this Deed to crysta!!ise into-
Cacfixed charge nor calse restrictions which wotld not othew\nse app!y tor be lmposed on, the e
d|sposal of its property and assets by the Chargor : : - :

- si g _'_"'Nutzces of charge or assagnment
A '_Charge uvar acmunt
'{:Q}': : _':fThe Chargor shall gzve notme in. the form specn’ ed in’ schedule 2 to the fi nancsal.
T hstitution at which any Accourt is held that the Chargor has creatad a fixed charge:; S
aver the balance stand:ng to the credat of that Accoun’c E o : :

{b} : The Chargor wai! gwe Ehe notacas referrei:! to !n ciause 4{.::)

- :(i)"' in the case of an- Account held by the Chargor at tha date ofthis Deed on the i
' date of this Deed and i . sl

o _'(_a:} _{; i the caseof an | Acsount opened after ths data gf this Deed on ihat A«:‘ccunt i B
' being epened ' - S : '

i;;} o The Chargor shall use: reasanabie ardsavours 1o pmcure ihat the rampaent of each'_-.-':'-.- Sl

S 'su::h notice ac:know!edges that notice subsiantaaiﬁy in. the form spemﬁed in sshedu!e 3
o wdthi n 5 Bus:ness Days of that notsca bemg gwen L

S 42 S Occupatmnaﬁ Laases

{g} The Chargar sha!i give nat:ce in the form specn‘" ed-in: schedu!e & m tha otfier pari:!es"i'_' o

“fo esach Occu;}a‘t:onaé Lease that the Chargor has assigned 10 the Lender all :ts r:ght R

e :3 t:tle ancﬁ znterest in each Occupa‘tmnal Leassa



{Ie} 'Tﬁé-'Ch'a'rgor' she'l'l give"the" 'n'e'tices referrad to in-cla’uée#.ﬁ(é):
i) . in the case of each Occupat!onal Lease in emstence as at the date of this

Deed on the date of this Deed; and .

(’ii} C i the case of each Occupatlonal Lease comlng mto ex1stence aﬂer the date -
: of this Deed, on that Occupational Lease coming. into existencs.

g8y The Chargor sheli use 'r:easehéb'ie 'ende'avo'Urs' to procura that the Tecipient af each
- such notice acknowledges that netice in substantlally the form spemf &d in schedule 5
~within 5 Business Days of that: notlce bemg g:ven

' ?ET:E-_ Hedgmg

(@) The Chergor ehe!l g!ve notnce in the form specuﬁed in schedule 8 to each other party
to each_Hedgmg Agreement that the: Chargor has assigned to the Lender all its right,
title and interest in each Hedging Agreement.

(b} The Chargor shall give the notices referred ta in clause 4.2(a):

N in the case of each Hedging Agreement in existence as at the date of this’
Deed, on the date of this Deed; and

{ii) in the case of each Hedging Agreement coming into existence after the date
of this Deed, on that Hedging Agreement coming.into existence.

ey Tha Chargor shall use reasonable endeavours to procure that the recipient of each
such notice acknowledges that natice in substantially the form specified in schadule 7
within 5 Business Days of that notice being given.

& Undertakings
&t Duration
The undertakings in this clause 5 remain in force during the Security Period.
52 Negative Pledge

The Chargor shall not create or permit to subsist any Security over any of its assels, other
than Permitted Security.

‘53 Debts

The Chargo.r will!
(@) - . collect in the ordinary course of its business and pay infe an Account specified by the
. Lender-all Rental Incoma and_all_ether amouynts received by it and hold the_ proceeds
of such Rental Income and all other amounts received by it {until payment into such-
- Account) on trust for the Lender;

T not, withgut the prior written consent of the Lender; ..

(i} set off, vary, posipone or release any of the Debts; or

i[e




{i.i)'._. do or emlt to do anything which may delay or. pmjud:ce the fu!! recovery of_"-"'-
Lot any Debt : : : - :

Dapasat of deeds '.

e :'_:'The Chargor quE depos;t with th-e Lender (tﬁ be he!d at the rzsk of the Chargor) aii deeds and'. '

fidocuments of title re!ating te the Properﬂes and such other Charged Assel;s as the Lender

L may requsre R

LB5

fo '-'..'[;';;sj:.-'"--'_'_observe ‘and- perform all covenants burdens stspu!atlons réqUirements and

113} do a!! acts necessary to preserve its rsghts t;t!e and lnterest in and to the Charged B
SRRt _'Assets and L RO
B -'ncat \without the wntten priok eansan of the: Lender enter !nto any onerous’ ar: R

BE

'Cnmpilanc,e With covenants

-'.'The Chargor w:!l

- ohligations frqm_ time’ to tame affacting the Charged Assets or the use, ownership, -

" otcupation; possession or other enjoyment of the Charged Assets whether imposed .
by statite, cnntract lease or otherwsse where fa:iure to do 30 has or.is reasonab!y

:"-: Ilkely te have a Materla! Adverse Eﬁect

T restrlctwe obllgatlans aﬁect:ng any of the Charged Assets R 33_ S

i :Froperty ceutgmngs

."_The Chargcr wﬂ! punctua!!y pay; or cause’ to be pa!d and zndemmfy the Lender and any '
o : Receuvef agaanst “all present. and’ futlire rent, rates, taxes,. duties, charges ‘Asshsamants,
i __..'amposataens and. cutgemgs now or at any time payab!e in respect af the F’rcpemes or any part' S

thereof ar by any owner or occupaer S

Development and altaratlons

" fgﬁéz}i o The Chargor w;!f noﬁ w:thout the pnor wiitten censent of the Lender or as: required by" i
- a Financa Document, make or permit others 1o make any ‘application for planning -

o permlsszon in respect: of any part of the: F’ropertles or make ‘any structural or matefial -

alteration or. addition’ to the. Propert:es oF carry ‘Gut o perrnlt tahe' carned out any - o

R "-developmant on, or permzt any. c:hange of uséof (as each suc:h expresseon i def‘ ned' o
T n the P!anning Acts) any part.of the Propemes S :

EE‘?@J En the event that dunng the Secunty Perlod any Property i :ntended tc: be L
SRS _Z”develcped oris in the courss of: devaiopment (in each case with the' consent of the'_'__'- B

3:__'Lender) the Chargor shaii

R {"i'}'_-' .' proceed dahgentiy and tg the satzsfa«:taon of the Lender and any’ competent T :

authont}/ with sich deveéapment irall respects in csnformity with all. piannmg' ; 5 !
' _.and by-law consents which shal tc:gether with the p!ans and specaf cations be_" s
L _ﬁ_pmduced to the Lender ‘for approva! pnor tc the commencemeﬂt of any works _ o

e of deve!opment and

e iy :_ ohtam such further snsusanc:e as sha{! he re,qu:red and spec:fea:i by the'. S

B Lender



B8 Repair
The Chargor will keep-all its buildings, fixtures, fittings, plant and machinery (or procure that
" they are kept) in-good repair and in good working order-and’ condition’ (fair -wear @nd tear o
. excepted in the case of fi xtures plant and machmery) and ful!y protected agamst damage of
. deterioration. . S .

58 Access'

'The Chargor wul! permlt any person appomted by the Lender ‘without: the L.,encier becemmg
ligble ta account as mortgagee in' posséssion, (at reasonable times and on reascnable notice
- and subject to the terms of the Occupational Leases) to enter on and‘inspect the state of the
" Properties  and’ ather premises . (if ‘any) on’which the Chargor shall from time to tlme be
S carrylng auf any ‘contract or other- works : T '

510 . Information

The Chargor will produce 1o the Lender such docurents or information refating to the
- Charged Assets as the Lender may from time o time reasonably request and promptly deliver
to the Lender a copy of any notice or procesdings served by any person on the Chargor
concerning the Charged Assets or alleging any breach of jts obligations relating to the
Charged Assets.

5.11 Notices

ik The Chargor will, within 5 Business Days of receipt, give full particulars to the Lender
' of any notice, order or direction having specific application to any of the Properties or
to the area in which any Property is situate, given or made by any planning authority

or other public bady or authority whatever,

[} The Chargor will, If requested by the Lender, without delay and at its own cost take all
reasonable ornecessary sieps to comply with any such natice, order or direction.

e The Charger will further, if requested by the Lender, but at its own cost, make or joine.
' with the Lender in making such objections or representations against or in respect of
any such notice, order or direction as the Lender shall reasonably deem expedient.

gy Any compensation received by the Chargor as a result of any notice or order shall be

applied in repayment of the Secured Liabilities.
512 Planning.Ac't.s.

The Chargor w;!l* '

{e};l not door knowmgiy om|t or knowsng!y suffar to be dona o om:tted any act, matter or
thing in;, onor in respect of any Property. required _to be dohe. or omitted by the

- Planning Acts ar which shall contravens the provisions of the Planning Acts; and

(b} indemnify the Lender on demand a'gainet'_'ail actions, proceedings, costs, expenses,

o claims and demands whatsoever suffered by the Lender in respect of any such act,
matter or thing sa coniravening the provisions of the Planning Acts.




U543 Headiesse

" {a)}. The Chargor will pay-the rents reserved by, and obsarve and perform the covenants, -
LU stiputations and - conditions contained - in; - the -leases of the leasehold prdp‘érties'__- o
__ - forming part of the Propemes (if any) and. on the part C}f the Eanant to be pald
" observed and parformed - : : - :

g {_E:}__'-:"-:;'_The Chargor will use all- re‘asona'b'le andeavours to procure the observance and SR
: - © " performance by the landiord under such leases of ‘the ‘covenants; stspu!atmns and
T c:ondmons on the part of the Iandlord to be obsewed and performed ik

' 514 ..'..'Cérﬁphance w:th an -

R The Chargor will at all times acqu;re and mamtasn ail Authonsat;ons requ{red by its owrsersh:p, : o

" -use or occupation of the Properties or for the condict 5f its business or the ownership and

- use of its assets and will comply with all terms and condmuns reiating to such Authorigations. BRI o

- -and with all other applicable laws and will not do or permit any act ar om:ssnon whefeby any R AT
"such Authonsatzons wou&d be I!abie to be vaned or remked SR :

515, 'Jeopardy
_The Chargor waH not do or . cause or perm:t to be dcme anyth!ng whtch may depremaie R

jeopardise or “therwise prejudme the va!ue of the Charged Assets wathout the pnor wrztten s
consent ‘of the Lender : . : .

rBAs 1 Land Registrat!on Acts
: 3-"The Chargor wu!! nut thhout the prior wratten mnsent of the Lender R

-_'_fé:ﬁf} :'permst any. person to be reglstered as propnetor under the Land Regpstrat:an Acts of [T
T -_ianyPrcaperEy, SR : : o e

B j'ﬁ:'éa'_j-_.::_ ..':":create or knowmg!y perm{t to anse or submst any overndlng mtarest affectmg any
T Property or . S . - R
= ir:‘l _perm;t any persan to become entitied te any prcpr:etary nghl of unterest wh!ch msght L

S reasonably be' expected adversely to aﬁect the vaEue of any F’roperty ar, any other_
L _Charged ASSet T - ST

' 'S'.-i'?_- '_':_Addltlonal Pmperty

: - {__i:;ai}"i_ '_The Chargor will Infarm the Lender mmedmte!y on’ contraatang to purchase any_
Tl pstate of intérest in any property - and will- supply the Lender with such details of an ;
- such purchase as the Lander may frcm tlme to tsme reasonab!y recguwe :

fﬁ:} .;' '.The Chﬁrgor wni! on demand by the L,ender and at the cast of the Charger execute. L
ST and deliver o the Lender a legal mortgage {or equ;va!ﬁmt security i the relevant 0

_ _' - junsductaon) in faveur of the Lefider aver any praperty which becomes vested in it after e .
thadate of thas Deed m form and substance sat:sfactory ta the Lender : S

548 '-_lnsuranaes
: ;"'.(') The Chargomhaéi effect

.:' '(i)_'_ ' msurance of the Cha{ged Assem m acsor’danse w;th paragraph 5 13 of ‘the".




.CML Lenders Handbook save that

{Aﬁ:" the excesses in rE’Spect of such insurance shal! not exceed the'
__amounts speclﬁed by the Lender

_ {8y __the insurance shall be for’ the full reinstatemerit vatue of the Charged :
L Assets (which in the case of any Propérty shall be deemed to be the =
va!ue of that Property as specified in the most recent Valuatron)

o (in . insurance agalnst acts ofterronsm and
(iiey . msurance agarnst 3 years loss of rent

' _ all such Insurances to be |n amount and ina form and WIth ‘an msurance company or
-underwriters acceptable to the Lender (ac:tmg reasonab!y)

(B The Chargor'wuﬂ-procure that_the Lender is ‘either joint |nsured or, if SQ-ég're"'ed'by the
Lender, noted as morigagee and loss payee on each such insurance policy and that’
every such policy shall contain:

{i} a standard mortgages clause whereby such insurance shall not be vitiated or

' avoided as against a mortgagee in the event or as a result of any
misrepresentation, act or neglect or failure to make disclosure on the part of
the Insured party or any circumstance beyond the contral of the insured party;
and

(ii} terms providing that it shall nat be invalidated so far as the Lender is
concermned for failure to pay any premium due without the insurer first giving
to the Lender not less than 10 Business Days' notice.

: {'a‘_j_ The Chargor will promptly en request supply copies of its Insurances and will notify
the Lender of new policies, renewals made and material variations or canceliations of
palicies made or, to the knowledge of the Chargo_r, threatenad or pending.

] The Chargor shall not do ar permit to be done anything which may make void or
voidable any of the Insurances,

Hey The Chargor shall promptly pay all premiums and do all other things necessary to
keep all of the Insurances.

i If the- Chargor fails to-comply with any of the.provisions of this clause 5.18, the Lender
shall mmeduate!y beentitled to effect the Insurances concerned at the expense of the
Chargor :

E‘QJ B Subject to'clél'.isé-5;1'8(_h),'tﬁe Chargor shall apply !l _.rndni'e's' received or receivable -

. under any Insurance (other than any insurance. in respect of any third party liability):

“‘towards  replacing, restoring or reinstating the relevant asset. Any proceeds’ of

~insurance received by the Chargor shall, pending such replacement; restoration or
reinstatement of the Property, be credited foran Accourit specified by the Lender..

r\h} Ta the extent that ény'!nsur.a'nce and any ch':u'pa't_ional Lease does net restrict the
proceeds of insufance being used to prepay the Secured. Lizbilities, the proceeds of

“insurance shall: . .

(iy i atthe relevant time an Event of Defallt has occurred and is continuing; or

Th



.'.5'..1..9.: |

()} the date cfthas Deed and

e

o

(n) : at any other time |f the Lender requests or requsres itin wntmg

be used ta prepay the %ecured Lmbalataes

Investments

On the Iater of

: -._(ii} = '_'“rhe dat'e ofacquisition ofthnselnves'tméhtédr Related 'Righ'ts T S
the Chafgor shali

A ':-':.c!e!wer fo it Lender all certificates of title and other doguments of T

title or evidence of ownersh:p in respect of. its:. Investments: and the S o

: - Re!ated Rights and

R - .j_”dehver to the Lender such transfer documents {wuth the transferee_ o
: T left Blank) o any other documents as the Lender may require or T

U otherwise request in respac;t of those Investments and’ Related'

i Rights

Unti! any steps arg. taken to enforce the Secursty c:reated by or under thas Deed the .' S
- Chargor shall be entitied to receiveé and retain all dividends, distributions- and other S
T moneys recewab!e in respect of its lnvestments and Related nghts o

The Chargor shaii not exercise its vetrng and other rights in respect of rts. Envestments e :
" and Related nghts an &' mannes whlc;h is Iikaly to be prejudacla! to'the interests cf the SRR
-'-'%_ender R : . : : RN

T .The Charger shai! make ali payments whach may become dus and payabie n respect_ Rt
of any of its Investments and Related R!ghts IfiL fails to make-any such payments, = RRe
- the: Lender may: but shali ot be ‘obliged to make such payment on behalf of the " =
i -'Chargor Any SUMS S0 pald by the Lender shall be repayab[e by the Chargor to. the_-
;Lender on’ demand and pend!ng such repayment shall conststute part Df the Secured ' '_ : R
Llab|let|es R : RS s

-The Chargor shaii remaan Eiab!e to obsewe and perform ail of the condlt;ons and L

= obiagatxons assumed by it-in- raspect of its Investrients and Reiated R;ghts and the. R
Lender shall not be requ:red to perform or fu!ﬁt any - ob!igation of the Chargar o
: respeet of any investments or. Reiated nghts o : . o

S The' Chargor sha!i camp y wath any notice sewed on |t urider the Companaes Act 1985_-' L
""_'__Dr pursuant to its anscies ‘of assoclation’ or any other ronshtuﬂonal document in.. o
" respect of or in connection wath the' !nvestments or Re!ated Raghts and w1!! pmmpt!y e

o :_._': prowde o the Lender a copy of that nctic:e :

The Chargar sha!! ensure that none of |ts investments in any ef its Subs;d:araes are._."' '
converted lnto uncemf caied form w:thout ‘ihe priar wn{ten cons@nt of the Lender '

-.immediate!y o conversion Gf any !nvestment or Reiated R:ghts frorn a certef cated to .
Car urcertificated form; and o the acquisition of. any Investments or Related Rights E T
soan uncertzf cated form, the Chargor shail g,:ve such inatruct!ons ar d rec,tzcans and fake .
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“such other steps and enfér-'iht'o'.'sush_docu'méntétidh-' as the Lender may.require in
prder to p’ro’tect'or preserve tha S(scurity intended to be created by this Deed, .

Restnctlons on deahng with Charged Assets _ :

8] The Chargor will riot: w:thout ths pr:or wrltten consent of the Lender (whether bya =
- single transaction or a series of feldted or uritelated transactions and whather at the
same tire or over a-period of time) sell; transfer, lease or othenwise dispose of any of -

“the Charged Assets (other than Floatung Charge Assets) or agrea to: do 80

{b;’ :'_ The Chargor wrl! Aot dasposs of any Floatmg Charge Assets other than in the ord:nary _
._courseof:tsbusmeas T ISR : :

fey The Chargor'shali.no“f, other than as permitted in the Finance Documents, exercise -

" -any of the-powers of leasing . or of accepting ‘surrenders. of leases conferred by

sections 89 -and 100 of the LPA ‘or by common law or vary any lease or tenancy
agreement or reduce any sum payable under the same.

Power to remedy

ia) If the Chargor at any time defaults in complying with any of its. obligations contained:
o in this Deed, the Lender shall, without prejudice to any other rights arising as a
consequence of such default, be entitled to make goed such default and the Chargor
irrevocably authorises the Lender and its employees and agents by way of security to:

do all such things necessary or desirable in connection with the same.

ijbi Any moneys so expended by the Lender shall be repayabie by the Chargor to the

Lender on demand together with interest at the Default Rate from the date of
payment by the Lender untif such repayment, beth before and after judgment

Further assurance
Further assurance
The Chargor shall, if and when required by the Lender:

fix) execute such further Security and assurances in favour of the Lendear and do all such
acts and things as the Lendsr shall from time to time require over or in refation to all
or any of the Charged Assets to secure the Secured Liabilities or to-create, perfect,
protect ar. maintain the security intended to bie created by this Deed over the Charged'
Assets or any part thereof orto faczhtate the realisation’ of the same; and

by affix td such items of the Charged As’sets'or e‘ndor‘s‘e or. caUse to be ehddréed_

- asthe Lender shall requure refernrrg or drawmg attenuon to the securlty constltuted by
-or pursuant o thus Desd ' '

Cénaln'documentary 'requirements _

Such further Secursty and assurances shall be prepared by oren behalf of the Lender at. the

" expenss of the Chargor “and shall contarn an immediate power of sale- without notice, a
_clause excluding section 93 of the LPA, a clause exc!uding the, restractrons contarned Ig]

section 103 -of the LPA and such other clauses. far the benef t of the Lender as the Lender

_ "rnay reasonably require.




. 7 Certam pcwers of the Lender
_3' REE Powers on enforcement o

AL a‘ny timé while an Event of Defauit is continuing, or if requested by the Chargor, the Lender =
Somay, without further notice  and - whether of  not a Receiver shall. have - been appcanted -
i _'exercsse all the powers conferred on’ mortgagees by the LPA, as varied or extended by this
“'Deéd, :and all the powers and: d!scrataons conferred by thas Deed Rel B: 0 Recewer aither
R expres*;!y or by reference RN ; : R : -

- ?2 '.":Subsequent Securlty

ol "_If the Lender receives notice of any’ subsequent Secumy aﬁactmg the Charged'f} o
A _Assets ar any partthereof the Lender may open anew account for the Chargor R

TRy Ef 1t does not open a new account then unless the Lender gwes express wratten o e
= notice to the cnntrary to-the Chargor, it shiall nevartheless be treated as if it had RO
o .'opened 4 new accolint at the time when i réceived such notice and as from thattime '
_ Coal payments made by of on_beha!f.ef_tha Chargor to the' Lender shall be credited or'f_'. L
- be treated a5 having been ‘credited 1o the new. account and shall riot-opetate to. L
~ reduce the Secured Liabiliies oltstanding at the tims wher it received such notice. =

ST ---_;-..'smtutargfpmer 'df"'aeéasing"'

' ':"'_The Lender shall have this power to: Iease and make agreements for !eases ata prem:urn cxr': S
_'othemsse it} accept surrendars Of leases and to grant options on. such terms as the Lendsr. .

“ o shall mnsuder expedlent and w;thout the need to obsewe any of the prowszons of sectaons 99-- L

-and 100 ofthe LPA ' : : : - : '

R ?4 __Cantmgencies
ek F the Lender enfomes the secunty constltuted by th:s Deed at a tame when o amcunt
L "_!n respect of the Secured Liabilities is due and payable; the Lender {or the Receiver)

- B may pay the proceeds of any reccveraes effected by |t anto a suspense account '-j L

o N ié‘j} _-_The Lender may (subgect to the payment of any clasms hawng priority to thls smurity)_ﬂ
L wathdraw a_mounts shndmg Ha) the cred:t cf such_ ac:count far apphcat_uon as foilows

' ._-_'(i) " .'__3paymg a!l costs charges and expenses mc:urred and paymants made by the'_;_'-
ROTRR Lender {or the Racewer} i the course of such enforcemerat by

: (i'i}_.':'f_ paylng remunerat:on 1o the Receiver as and when the same becomes due_._
e _-.and payabie and AR R R : '

3 ﬁ_(iii)’f'_. _paymg amounts due and payabie in respec:t of the Secured Liab!!utles as and._-- L
: . when the same become due and payabie : : - :

TR ._';Redemptmn of prmr Secumy
L .!f an Event of Defau!t is centmuang or n‘ requested by the Chargor the Lender may
- ('a")' i redeem any pﬂor Secunty agamst any Charged Asset 'md/cr

--(b) '_ procure-the transfer cfthat S'ecu_r_:_iy_ta siseif; an_d!c:r_"_- S



fe) seftle and pass the dccounts of the prior mortgagee, chargee or encumbrancer and
any-accounts settled and p’as‘sed'wi!l be conclusive and binding'on'the Chargor.

The Chargar sha!l pay on demand aII pnncrpal moneys |nterest costs cherges and expenses
in-connection. W|th any such redempt!on and/or transfer L :

B o Investments ST
&) If an Event of Defau!t is cont!numg the Chargor shell on request by the Lender
{‘i_}_ dehver to the Lender such pre stamped stock transfer forrns of other transfer '
. doeumerts as.the Lender may:require {0 sniable the Lender or its iominee or- )
"fnomlnees_to bs registerad as the ow_ner of and to-obtain legal‘and beneficial -
. t'itle.te the !nve'stmentsend!cir Rei'ated'Rigihts’ referred to'in sueh refquest'_
(ii)_ . 'provude to the Lender certn" ed’ Copies of a[l resolutlons and. authonsatlons .

approwng the execution of such. transfer forms and registration of such
transfers : as the Lender may reasonably require;

{iii} prdcure that each such transfer is promptly.re’gistered by the relevant
company; and

{iv) procure that, immediately on their jssue, all share cerificates or other
documents of ltle In the appreprate form, in respect of the relevant
Investments and/or Related Rights, are delivered to the Lender in each case
showing the registered holder as the Lender or its pomines or nominees {(as
applicable). '

A} If an Event of Defaull is continuing, the Chargor shall exercise all voting rights in-
respect of #ts Investments and Related Rights anly in accordance with the instructions
of the Lender.

ey At any time while an Event of Default is continuing, the Lender may complete the
transfer documents delivered to it under clause 5.18{(a}(ii{B) in favour of i#self or such
other parson or nominee as it shall select.

fd). At any time while an Event of Default is continuing, the Lender and its nominee or

h " nominees may sell all or any of the Investments or Related Rights of the Chargor in
any manner permitted by law. and on such terms as the Lender shall in its absolute
discretion determ:ne o :

fa) At an'y_time efter' steps ‘have been taken to enforce the Security created by or under
' this Deed, if the Chargor receives any dividends;. distributions or other moneys in-
) respect of #é Investments-and- Related Rights, the Chargar shall nmmed!ate!y pay
such sums received directly to the Lender for apphcat:on in @ccordance with clause 9
. -and shall hiold all such sums on trust for the Lender pendlng payment of them to such -
account as the Lender shall direct.

7.7 Power of seie-énd right of éoneoiidatio‘n

Sections 93 and 103 of the LPA do ot apply to the security consituted by this Deed.. -

18,




2 81 'Appomtment

B2

{ﬂ

S '.'App'e;htmeht-éhd pa'we'r's of Receiver -

: At any t:me whlie an Event of Defauit is contmuang, or if requested by the Chargar
- the Lehder may hy instrument in writing; executed as a.deed or under the hand of any -

duEy authorlsad oﬁ" ioar appa:nt a Recewer of the Charged As&ets or any part thereof

':__: gb} -

_Where more than one Recelver is appomted gach Jcnnt Rece:ver shall have power o SR
- “act severally and independently of any other ‘joint Receivers, excapt to the! extent that;: st
- 'the Lender may spec.rfy t& the contrary in the appcnntrnent ' - '

ﬁ _Tha Lender may (subject to ciause 45 of the- Inso!vency Act 1986) rernove. any L

S Recewer 50 appo:nted and’ appmnt another it his p!ace

' 'Recewer as agent '_

' Sy Where the Chargor is an eiagsble company wath:n the meamng of paragraphs 2 to 4 S
S {inglusive) of Schadule A1 of the Insolvency Act 1986 {a} obtammg a foratérium, oF
“{bY anything dorie with ‘a view t6 abtaining a moratorium . including any prel:manary'
- decision or investigation in terms of paragraph 43 of Schedule A1 of the Inso!vency :

o : 'Act 1986 sha!i not be' grounds for appomtment Df a Recewer

A Recewer shali be the agent of the Chargor and the Chargor shal! be snle!y respons:bie for . S

S ._-.h!S ac:ts or defau ts and for has remuneratlcsn R

'_ P-owea's of Recei'ver:- o

A Recewar shaii have al! the pOWerS confen’ed from tlme i time on réceivers’ and_""-: '

administrative receivers by statute and power on bBehalf and: at the expense of the’ Chargor to

S bemg responsabie for Eoss or damag@ andfor

'__do or ‘emit to’ do; - arything ‘which the Chargor coutd, do of omit o do i relation to the-
_Charged Assets Orany part thereof mc!ud:ng o : i SRR

_Charged Assets andfor .;:

take possess:on of coi!ect and get sn and g;ve | gm}d dlscharge for ail or any of the:_'..: -

: 'exercsse n: respec:t of the Charged Assets all voting or other powars ‘or rights e
o __'avaliabie to a registered or cather holder in such manner as he may hink f i anda’or

: "_3'_c:arry &1, manage, deve!op, raconstruct ama!gamate or daversafy the busmess o‘f the Lo
o }.'Chargor or any part thereof andior ' : S

iaase o otherwsse acqu;re “and deveiap or mpmve prcpertses or other assets wathout:_ E

E}?} '_'f" raise or borrow any money from of incur any other i:abaiity to the Lender ar others on' : .
o “stich téfms, with or wathcut securaty, as'he may think fit and. s6 that any such security

: "_may be or mc!ude a charge on the ' whole or any part of the Charged Assets ranksng lni' S

" _'-_'_:_pnoruty to this security or otherwnse and/or R

- _'sei! !et surrender or accept $urrenders grant hcencea ar otherw:se d;spose of ori R i
: deal with all or any of the Charged. Asaels for such consideration and generasiy on' o
= __-such terms and c@ndltians gshe may {hink fit. The' cansderat:on for such sale; lease.
L or disposition may . b for cash, debentures or-other ob!iga’tions “shares; stock, S
o _sacunties or- other vaiuab!a canssderat:on and. be payabie |mmedlateiy or . byf':._.'-_”.'--: S

- :m} f'_i L



8.4

{a

o

(n)

{e)

instalments spread over such period as he shall think fit and so that any consideration

‘received or receivable shall immediately be and become charged with the payment of

all the: Secured Llab:!rtres andior L

'-prcmcte the formatlon of compames wrth a view to the sams’ becommg a Subswjrary :
-of the Chargor and purchasing, leasing, Iucensmg or otherwise gcquiring intérests in
- all or any of the! Charged Aqsets oF ctharwrse arrange far:such companies fo trade or

ceass to trada and to- purchase lease, license 6 otherwise acquire all o any afthe -

: -Charged Assets of such terms and ccnd|t10ns as he may thmk F t;andfor:.

make any arrangement or compromrse or entar |ntc or: c:anccl any contracts whlch' L

‘he shaH thlnk expedlent and/or e

make and'effect stich 'repa|rs, fenewals and 3imp'rcve'ment's' to the Charged Assets or-

"_any:part_- thereof as he may think fit and maintain, renew, take out or increase
-~ insurances; and/or-. BT :

appoit ‘and ‘discharge managers, agents, officers and emplayees for any of the
purpeses referred to in this clause 8.3; and/or

make calls conditionally, or upconditionally, on the members of the Chargor in respect
of uncalled capital; and/or

institute, cantinue, enforce, defend, seltle or discontinue any actions, suifs or
proceedings in relation to the Charged Assets or any part thereof or submit to
arbitration as he may think fit; and/or

exercise all voting and other rights attaching to the Investments and stocks, shares
and other securities owned by the Chargor and comprised in the Charged Assets in
such manner as he may think fit; and/or

delegate his powers in accordance with clause 11 (Delegation); andfor

sign any document, execute any deed and do all such other acts and things as may
be considered by him to be incidental or conducive to any of the matters or powers
referred to in this clause 8.3 or to the realisation of the Security created by or
pursuant to this Deed and to use the name of the Chargor for all the purposes
referred to in this clause 8.3.

_ Remuneration ..

The Lender may from trme to tlme determme the remunerat!on of any Receiver and
section 109(6) of the LPA shall be varied acccrdrng!y

: 'Applucatuon af proceeds Sl '

A!l mon'eys racerved by_t_he Léﬁder'_-cr_' by &y Receive"féha!l_ be applied, after the discharge of
the remuneration .and” expenses. of the Receiver and all liabiliies having priority. to the
Secured Lidbilities; in or towards satisfaction of such of the Securad Liabilities and in.such

order as the. Lender rnay from tima to time conclusively agres, except that the Lender may

credit the same o a suspense account for 'so leng and in such marner as'the Lender may’

'_ from time to time deterrmna and the Receiver may. retam tha same for such period as heand |
the Lender consuder expedrant ' o : :




e o 0 '."_.'.:-"-Prc:tection of th:rd parties
'.33_.'19'.1"_ ; Deemed right io enforce

: '_In favour of any purchaser (as def"ned i sec:taon 205 of the LF‘A) or persan dealmg in gcod L
faith, the Secured Liabilities shall be deemed to become: due, and -all rights of enforcement = - T
- conferred on the Lendér by the LPA; as varied and extended by this Deed, shair be deemed
e -'to arse, mmed:ately after the executuon of th!s Deed : S : :

1020 No enqusry requamd.

- No purchaser or other person dealing wzth the Lender or & Recewer shai! be bound ar _

o concemead to enquara whether. any power. ‘exercised or. purported 1o be exsroized under this” et :

- Deed has become exarcisable or whetlier any money is-due on the Security of this Deed oras - .

: o the _propriefy or regularity of any sale by, or other dealing with, the Lender or such Receiver T

o “of be concernad with natice to the contrary Any such §ale of dealing shall be desried to he
S _ wathln tha powers c:anferred by th:s Deed and o be vahd and effectual accordangiy :

ﬂ ' _Qe!egatmn L .

B __"The Lender and any Resewer may de!egate by powar of attorney or in any other manner to _ v
C ANy person” any nght power or disaretion” exarcisable by it Under this Deed ANy such__. '
~delegation may’ ‘he made on the terms (1ncludmg power {0 sub- delegate} and subject to any.
. '.:3"reguiatzons whlch the Lender of such Receiver {as the case rnay be} may ‘think fit: Neither the 0
- Lender nor any Receiver w:ii be in any way !labfe af’ respons;b!e to the- Chargor far any loss ar
. liability arisung from any act, defau!t cmlsseon or musconduct on the part of any such delegate o
ks or ﬁub de!egate : : : : - :

: gg g _'En'demni_tﬁes“
| 121 Enforcementcosts -

:-The Chargor sha!! pay to the Lender on demand the amount of all costs and expenses o e
'_ (enc!udrng !egaf foes, stamp dut!es and any vallg added tax) incurred by the Lender orany -

R -'_-"Racewer in connection with the enfﬂrcement presewation or release of any rights under this
Deed on a fu!l !ndemnity bas:s - SREE .

| : '.'_1'2‘2]_- . !ndemnlty from Charged Asse‘is _' Lo

e The Lendee‘ and any Recewer, at&omey\ agent or Other person appamted by the Lender under_ 8
U this Deed and the: afficers: and empluyées of the Lender’ and any such Rece:ver attorney, Ll
: -"'_.agerat or Gther persan (ezch an Indemnified’ Party) shail bg ent tled to- b lndemnzﬂed out of ERRIIS
o the. Charged Aszets: in respect of il cests and Iasses ‘which may ‘be incurred by, or made: S '
: agaanst ‘any’ of them (or by or agaunst any manager agent, officer or employee for. whose
iiabihty act or Qm!ssmn any-of’ them rnay be answerabie) at any tsme relatang t@ or. ansung out o
of or asa consequence of.. S e '

'€a'.}:'_"'__"_.anythsng done ig om:ttad in the exerc:se er purparted exerclse of the pcwers_f :
: contamed in thfs Daed or’ : : R
oy _';_3__: (b.)_ '-any breac:h hy the Chargor of any c:f ltS obilgaisens under thss Deed or

any craith made or asserted. against an !ndemnn‘"ad Party under any !aw whrch Wouid"': B '
senot have arisen if this Deed had niot beert sxecuted and: which was not caused by the S
8 _'jgross neglxgence or w:ifu! defauit ef the re!evani ndemmﬁed F"aﬁy o -




i -

134

132

=

14.1

14.2

14.3

' Pewe'r of a'tt'orney'- '

Power of attorney '

-~ The' Chargor by way of secunty lrrevocab!y appomts each of the Lender and any Reeewer o
“and their respectrve delegates several!y to be its attomey |n uts nams end on Its behalf:

:'{'e}-- K . to execute and comp!ete any documents or |n5truments whuch the Lender ar such

- Receiver may requure for perfecting the title of the Lendér to the Charged Assets or
for vestrng the same in the Lender,its nomrnee or any purchaser :

: re; o srgn execute seal end delwer and othenwse perfect anyr further Securlty or

. document referred to in c!ause 6.1 (Further assurance) and

(c} _ ._'othenmse genera!!y te S|gn seai execute and de!wer all deeds agreernents and

sther documents and to do all. acts and things. which may be required for the full
axercise of all or any of the powers conferred on the Lender or- a Recaiver under this
Deed or which may be deemed expedient by the Lender ot a Receiver in connection
with any disposition, realisation or getting in of the Charged Assets or any part thereal’
or in connection with any cther exercise of any power under this Deed.

Ratification

The Chargor ratifies and confirms and agrees to ratify and canfirm ali acts and things which
any attormay pursuant to clause 13.1 (Power of attornay) shall do, or purport to do, in the
exercise of his powers under clause 13.1 {Power of attarney).

Miscellanecus
Continulng security

This Deed and the obligations of the Chargor under this Deed shail:

A secure the ultimate balance of the Secured Lisbilities and shall be a continuing-

Security notwithstanding any settlement of account or other matter whatsoever,

1B} be in addition to, and not prejudice or affect, any present or future Collateral

instrument, Security, right or remedy held by or available to the Lender; and

{je}é-. not merge with, or'be in any way prejudiced or affected by the existence: of, any such
o jCeHateraI lnst'rurn'ent Security; right. or remedy:

_ Settiements cond:trenal

CAny: setttement or dlscharge between the Lender and the Chargor shal! be cend:tlonel ‘on no

Security granted 10, or disposition or payment to; the Lender (whether by the Chargor or
otherwise) being- aveaded or reduced a5 a-result of !nso!vency or:dny similar event and the
Lender shall be entitled to recover the value or amount of any such Security ar payment from
the Charger d@nd.to enforce this Deed as if such settlément on discharge had not ocourred.

: Retenﬁen

. The Lender will be ent|tled to retam ‘this: Deed for & months after repayment in full of the -
' -Secured Liabifities. . If wnthln that penod any application is made, a petition’is presented or a

resolution s passed or other steps arg taken for the winding up;,. the administration or the -




“bankrupicy of the Chargor or aﬁy other porson who is liable in- respect of, o has discharged
- any-of,.the Secured Liabilities, the Lender may retain this Deed for. 80 Eong as ;t requerS BRI
: respect of any ﬁabllaty of the Chargor under this' Deed : L . .
144 Deposws R
Wuthaut pre;udfce to any nght of sat: off whach the Lender may have under any Flnance'_f-_'. _'
BOUNE - Dociment or otherwise if any firme depcs;t matures on any account the Chargor has w:th the' :
R Lendar at any time when : - - : : :
- -.'_{-_{3) thas securaty has become enfarceabfe and

o fb} nc amount of the Sacured Luabshtles i due ancE payabie : S

: that tlme deposrt sha!! automatica!!y be renewed for any fur!her matur:ty thch the Lender '_._::
cons;ders appropraate Lo ; . : : S

_ .'__'1:4.5 R 'Land Regastry

'{';;ﬁ}_ .__::: _!n respect of any Property the t:t!e to- whach isloris m l::-e regastered at the Land" )

" Registry, the Chargor consents to an application being made to the' Chief Land "~

T Registrar for reg:strat:cn ofa restnct:on on the: register of title of all present and futurg e

“registerad frechold, leasehold oF commonhold property of ‘the Chargor {and’ any" _

o -"unregistered properhes subgee‘r to oompu!sory i rs‘t regnstrahon at the date Df thls P
3'._Deed) R o _

: '_The Chargor ce:mfirms that 50 far as any cf ‘the Propeﬂy is unreg:stered such_'_ o -

_the Land Regastrateon Act 2002 or the Land Registratlon Rules 2003
s ; 146 Ns:,n raspons;bl |ty for Iass

' .'-'__'Neather the Lender nor - any Recawer shaii be responaabie for any ioss cccas;onad by the - L
_tammg of the exercrse of !ts powers under thlS Daec! : il : S

- 14;'?'_ :'-"No I:abl |ty as rnortgagee in possessacm

: '”'Nesther the Lender nor any Recewer shall be !aable to acmunt as mortgagee n possessmn in _':3_' '
" respect of all or any of the Charged Assets or be liable for ‘ahy loss on realisation or for any _
'neg!ec.t or default’ of any nature whatsoever for whach E} mortgagee in possessmn rnay be
- Ilab[e : R . . . ; ; . -

448 'Perpatuitg ;;;e:ﬁ'm' '

.__'_.'_._'_'The perpetuaty perwd for tha trus'm craatad by thas Deed shaﬁi be 80 years fmm the date of;_' IS
S --'this Deed : L :

o *Eﬁ '-._Partaai mvahd

o T at any time any pi’OWSiGﬂ Qf thls Deed isor becomea |!iaga! ;nvai:d or uneﬂforceabisa in any': : o
~-respect urider’ any law of any Jufisdictian, risfthar this | legatity, alidity or enforceabilly of the

Property is- not affected by-any dssc!asab!e overriding. interests within'the meaning ef i S

U rema nmg pmwssons nor the legality, va!adsty ar enfameabil ity of such pmws:ons under the laW' R

B of any other Junsd:ctaon w:!! in any way be aﬁected or Impairad
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17.3

_mmady avaiante o it onder thss Déed.or EI‘{?“%E%WI&% T r&s;&m& ]
't‘.‘%pﬂ%“&l& as i walver, rir shiall ary Sﬁﬁg%@ o parkial e s& of i arry-wg itor Ll __ed*gf preve
; ﬁﬂ‘i’f’i&f m heg ‘Exerciss ‘of i &xam&sa ot S oiter. ﬂg'_
.pmﬁdaﬂ i

'Remédiés an'd waivers '

'ﬁdi’!ﬂ“ any rkgh:t oF: -
. Llabilities Ehail _

N %mlum m axamiﬁrs ﬂm;

"g.r ﬂz&lay in. &x&mﬁmg, felid thse parﬁ f thE

‘Desd andl in any Dﬁhar agm&mmi pmwdmg.far oF gntered into in eonnsction
g are mmuia;w& aﬂd pibk ex@mme i aﬂy ﬁghts ka8 remei;ilm '

with the Sééumd Ll
provided by law.

Notices

'Any commumcat[on 6 be made under orin connectlon W|th thls Deed shall be made in wrltmg
-and, un!ess othérwise stated rnay be made hy fax or letter: .

The address and fax number (and the department or oﬁ' cer, i any; for whose alténtion the
communicatian is to he made) of each Party for any communication or document to be made

.or delivered under or in connection with this Deed is:

18 in the case of the Chargor, that spacified above; and:
th in the case of the Lender,
Address: its regisiered office address

Fax number;  [TBC]
Aftantion: The Directors,

or any substitute address, fax number or department or officer as either Party may natify to
the other by not less than 5 Business Days' notice.

fa} Any communication or document made or deliverad by one person to another under
ar in connection with this Deed will only be effective:

(i) if by way of fax, when received in legible form; or

(it} if by way of letter, when it has been left at the relevant address or 5 days
after baing deposated in the post postage prepaid In an envelope addressed
to it at that address; .

':and if a pamcular department or ofﬁcer IS specn" ied as part of its address defails
promded under clause 17.2, sf addressed to that departrnent or pfficer.

By Any. commumcatson o document to. be. made ar dehvered to-the Lender will ‘be

- effective: only when-actually received by the Lender and then only if it is expressly

marked for. the attention of -the ‘department or . officer identified - above (or any
substitite department or offi cer as the Lender shall specify’ for this purpose). .

4
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18 Galculations and certificates

181 Accounts. -

SN in any lifigation or arbitration proceedings arising out of ar in connection with this Deed; the = _
" entiies made in-the’ accaunts ma:ntamed !:ay the: Lender arg- pnma facue ewdence “of the S

o matters 1o wh:ch they rela{e
- 182 ._Cemf‘cates and determmatsons

'."Any cert;ﬁcatlon oF determanahon by the Lender under thas Deed or any F:nance Document is, o

' .3"': in the absenca of mamfest BEror, conc!usave ev:dence m‘ the matiers to wh!ch it re!ates e

18.3 _'.Ne set aff by ’che Chargor i i

: o AH payments to be made: by the Charger under th:s Deed sha!! sub;ect ‘i‘o the terms af the )
o Firiance Documents, be calculated and be made’ wathout (and free and ciear of any deductzon o
- for) set off or counterc!a:m - - : . . _

g _ ‘i% :_'-Set Oﬂ-‘

The‘ Len‘de'r may set off any matiired: 'oblig'ation:'du'e 'fr:om' the 'Ch'argor' agéa'ih'st'any:'rhé{ured

e _obi:gatmn owed by the Lender to the Chargor, regardiess of the place of paymant Hooking e

__branc;h -pE-CUrTency of either. obligatmn if the obhgatlons are”in different currencies, the -
S Lender may convart either obiagation at 8. markat rate of exchange far the purposes Gf the set

2@3 - Curréﬁéyﬁ'_- e

ifa payment i made to the Lender under thls Deed in a currency cther than the currancy in o - Sl e
which it s expressed to be payabEe (Contractual Currency) the Lender may: ‘convert that
" payment into the Contractlial Currency at a market rate of exchange on o arolind the date of
- the payment and to the extent that the converted. amount of the- payment falls short of the o

o amoUnt due’and payable the. Chargnr wilk. remain ilah!e for such shmrh‘aii and such shortfa!l I: .
: 3_ shai! frcam part of the Secured Llabmtses ' ' ' ' '

B2 N The Lender ‘may’ at’ any time ass;gn or otherwsse transfer aii or any part of :ts nghts and -.:-

sbligatlans under thss Deed or any Secun‘ty created by or undes’ Jt
: -"'2"1"l'2_-'_'-'_3The Lender may d sc!ase fo any pesscn S

' ta‘j o (Or through) whom rt asszgns or transfers (or may potentzaiﬁy assugn ar transfer) all
SRR _._'..oranym‘ : : o : - =

S e Secured Liahiliies: andlor - e

_'{i'e}' o s r'ight'fs“ahd' ob:’gggﬁae{s u‘ndéir&hig_ De‘e?d-' e

: {l:}} wsth (or through) whom it en&ars snto (ar may patentia!!y enter: into) any sub-'_"_. e s
e participation in relation to ‘or Any other fransaction under Which payments are. to be'_." R

L _made by reference to the Secured Liab l:tses or the Chargor _'



' {;&jﬁ:f' ..: to whom and to the extent that lnformatlon is requured to be drsclosed by any _

app!rcable law ¢r regu!atlon or

. '(d).j. who is |t5AfFI|ate

13

22

23

234

23.2

-any :nformat:on about the Chargor and thas Deed as the Lender shalt cons:der appmpnate

The Chargor ay- not asslgn any. of s nghts ar transfer any of n;s nghts or oblzgat!ons under

‘this Deead.

x Counterparts

Thls Daed may be executed inany number of countprparts and th:s has the same- effect agif
thé signatures-on the counterparts were on a single copy of this Deed.

~ Governing law -

This Deed shall be gaverned by, and construed in accordance with, Engli'sn law and all claims:
and disputes batween the Parties arising out of or in connection with this Deed (whesther or
not contractual in nature} shall be determined in accordance with English law.

if in any court either Party argues that a court other than the courts of England and Wales has:

_iurisdiction to determine a dispute or difference between the Parties arising out of or in

connection with this Deed that issue shall be determined in accordance with English faw and
each Party irrevocably and unconditionally waives any right it might otherwise have to rely

‘upan the law of the forum or any other law.

This Deed has been entered into at the date stated af the beginning of this Deed.

26
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. Schedwe2
‘Form of notice to the ba{nk.5r'ins'titut1_on.opera_tin'g an Account

C[Date)

To: . . [insért hame of account bank] " .
Aftention: . #
" Déar Sirs -

Nofice of :c:ha'rgé

Account numbar: # {Accourit).

Sort code: ¥
Account holder: finsert name of Chargor]

We give vou notice that we have charged by first fixed charge to [TBC] Limited (Lender} all our right; -
titte and interest in and to the moneys from time to time standing to the credit ofthe Accaunt.

We hereby irrevocably and unconditicnally authorise and instruct you:

1 to hold all moneys from time to Yme standing to the credit of the Account fo the order of the
Lender and accordingly to pay all or any part of those moneys {0 the Lender (or as & may
direct) promptly following receipt of written instructions from the Lender to that effect; and

7 to disclose to the Lender such information relating to us and the Account as the Lender may
from time to time request you to provide.

By countersigning this notice, the Lender authorises you to permit us to withdraw and otherwise deal
with funds standing fo the credit of the Account until;

(a) you receive a nolice in writing to the contrary from the Lender;

() a petition is presented for a winding up order in respect of us or an application is
made for an administration order in raspect of us,

(whichever occurs first).

Within 5 days of recaeipt of this rigtice, plééée_sign and return the acknowledgement attached tc one
enclosed copy-of this notice to the Lender and the ather copy ta us.

This rictice shall be:governed by and construsd in accordance with E_n_glis‘h_ léw-._.

_ Youfs'féithfuily.

Fo'r and cen' behéifbf o
[insert name of Chargor]

28
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Schedulé 3
Form of acknowledgemenit from bank or institutio‘n_bperating an Account

{D’a-té_]
Tor . linsert name of lender]
B [address]
Attention: .- 4
To: ~ [insent name of Chargor] (Cha'rgor)
- {Address] :
Attenfion: © -
Pear Sirs

Acknowledgement of notice

We acknowledge receipt of the notice of charge. (Notice) of which the above is a duplicate. Tarms
dafined in the Notice have the same meaning when used in this acknowledgment.

We confirm that.
(a2} we shall actin accordance with the Notice;

(b) as at the date of this acknowledgement we have not received any nolice of
assignment or charge or other security over the Chargor's interest in the Account in
favour of any other person; and

{e) we will not exercise any right of combination of accounts, set-off or lien over any
moneys standing to the credit of the Account,

This acknowledgement shall be governed by and canstrued in accordance with English faw.

Yours faithfully

For and on béﬁ_alf:’o'f o
[insert name of account bank]
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Schedule4
Form of notlce to occupatlenai tenants _' e
. _._::.: [Date]

; .:-Te [msen‘ name of tenant}

' '.3':3 DEHI‘SH’S
[insen a'eta:is of ihe Pmpeffy] {Praperty}
e "We refer to the [lease/hcence] i respect of th-a Proper&y dated 0 and made betwaen 'Y (1) and e { )
- .We'give you n’ofic‘é that by':a"'deﬁenturé'dat'e.d +2000, e aéSignéd' fo [TBC] Limited (Lender) all our g
“oright, tite and interest in and tQ the- Lease and the" moneys from tlme fo tsme due te us under the S

o Lease

S "We wrevocably and unconditionafly tnstruc:t and authorase ynu untli ycu ‘receive net!ce from the S
s Lender to the contrary, to pay any sums' payabie hy yGu ‘under the Lease to the fo!iowmg account IS

.:_.A{:c:ou.nt__na;tje.:_ . w "
i Acaountnumber : *
Sortcode . @s
Cmcams e

':-.._:Please conf irm yaur agreement to these mstructions and authcnsatigns by 5|gnang and retumlng the' '
. enclosed: acknow!edgement wath:n 5 days of recerpt of this notice d:rect to the Lender at - marked far
the attentien of *, w:th a copy o ourse!ves ' e : B

'-.Tha instructaons in thss not:ce may not be revoked or amended w:thout the pr:of wriﬁtten consent of the :'_1._ RS
. 'Lender . P

Thas notace shail be govemed by and construed in accordance wﬁh Eng!!ﬁh Iaw

-Yours fa:thfui!y

- :Fb'rand or b'ehaifof--'__ L




" Schedule 5 -
Form of acknowledgement from c':c&:ﬂga’tidn'al tenants

Toi [TBC] Limited
' : TAddress]
Attention; %

Dear Sirs

Acknowledgement of notice’

We acknowledge receipt of a notice addressed to us by [insert name of Chargor] (Chargor) dated ¢+
200+ (Notice) in relation to the Lease (as defined in the Notice} and we accept the instructicns and:
authorisations contair_i_ed in the Notige,

We confirm that we have not recaived notice that any third party has or will have any right or interest
in, or has made or will be making any claim on or taking any action in respect of, the rights of the
Chargor under the Lease {as definad in the Natice).

This acknowledgement shall be governed by and construed in accordance with English law,

Yours faithfully

For and on behalf of .
[insert name of tenant]

cC linsert name of Chargor]
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o Sshedule 6

Form of notlce of ass:gnmeni

- Tot ' [insert name of hedging 'couhzé?p'aqy]' L

. Datad S g

Deé'z"Siré'i o
Nm:lce of assagnment by way of sacunty

‘We give you notxce that by a3 debenture datod’ ¢ 201? we asmgnecﬂ 10 ;_TBC] Limited {Lender} alf of S
o : our r:ghts tithe, and mterest In and te:a the e dated 'y between ouraesves (Hedgang Agreement}

' 3"Piease note that
o :'%j_'i'_' Cour dutles and ohhgations undar’ the Hedgmg Agreemant have nt:t been novated and"-
Lo consequently we areshill responsabie 1o you for a!! such dutaes and ob!;gat:ons a3 set oiif in

. _:the Hedgrng Agreement

R '_'we may not wathout th'e praor Wr:tte"n cdnsent c.i'f't'h:e L"'eh'der': L

o (a) 'meake or agree fo any modifcation vanataon or amendment af the terms of tha L
PR 3Hedging Agreement PR - SR

' {%}ﬁ :_: -'consent or agree to any wasver or’ re!easa of any of your obhgatzons under the""'._ R
e .'.'.Hedgrrrg Agreement or S S

(9 make o agree to any ciim that the Hedging Agreement is frustrated in whole orin
_F’Iease rem;t to the Lender aii sums due and owmg tc: us under or pursuant o the Hedgmg Agreemen{_ RS e
- to the foiiowmg account - : : ; SRS
o "'-'Acaoum nimber: A
[ S:o'r"t-c:ode:' L _w:f-_-.'

S 'These tnstrur:tions may not be vaned save wath the wntten consent of the Lender S

: : -_:_'P!ease canf’rm yau agreement to these mstructsons by sagn:ng and retummg the enciosed-'_
B - ‘acknowledgement within: 5 days of receipt of thls na:;tace dsrec:t 1o the Lender at *. marked for {:he L
BRI _attentjcn of ®, wath 8 :;pr to ourse!ves ' ' :




" This notice-shall be govemed by and canstrued in accardance with English law.

Yours f_aith_fu!ly

Ao R R E R

For and on behalf of N o
linsert name of Chargot] (Chargor

gt




U Schedule? -

" Form of'ackne@lédgﬁéméﬁt :

CTe . mBCILmited.
S " Jaddress]

pdtention: e

s -..Déar'Sirs.-.'-_-'.'-. Lo
L Acknow!edgement of not!ca

- _:_We acknow!edg;e rec:enpt of the not;ce caf asagnment (Notace) m" which ths abova is'a dup!;cate -
S Terms defined in the Nohce shall have the same meanmg whien used :n thls acknew!edgmerpt We o
onfrm that: B : : ' :

g E we have not refzewed any oiher ncstsce of- assugnment or charge regardang the Hedgmgi_' g
B -:".:Agreement ' : S - : C

. E : we consent to the assignment of the benei‘" t of the Hedgmg Agreament by the Chargor to the :
SR Lender and : : SR R '

' :ﬁ: : 3 “y we sha!i remlt te ycu all sums duo and QWlng to the Chargor undar or pursuant to the Hedgmg__._
' Agreement in accerdan{:a with’ the terms of the Notzce SIS = T

e _._ThIS acknowiedgement sha!E be governed by 'md mnstrued |n accordance wath Engiish iaw e

| "-‘-fﬁ_-Yeurs-fanhfu._ny e e

= ._ For and on beha!f of
o [msen‘ name of contract counierparty}

e 'gg:_,"----_-{f‘;a-sewname_ofcnargor}-} S



' SIGNATURES N

Chargor : _ o L o e
Executed as a deed on behaif of - a S _
Zoyo Securities Limited o o . —
acting by a director-in the presernce of: }. Director

y - Witness

‘Withess name: Thomas Brennan-Banks

Witnass occupation:-

Lender

Executed as a2 deed on behalf of
Source Technology Limited
acting by a director in the presence of;

Withess na_me:;...}.. P Wt i

Witness address;
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