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JK PROPERTY (YELVERTON) LIMITED (REGISTERED NUMBER: 10625486)

ABRIDGED BALANCE SHEET

30 SEPTEMBER 2021
2021 2020
Notes £ £ £ £

FIXED ASSETS
Investments 5 50 50
CURRENT ASSETS
Debtors 126,106 93,500
Cash at bank 41,161 75,774

167,267 169,274
CREDITORS
Amounts falling due within one year 55,268 46,068
NET CURRENT ASSETS 111,999 123,206
TOTAL ASSETS LESS CURRENT LIABILITIES 112,049 123,256
CREDITORS
Amounts falling due after more than one year 40,000 50,000
NET ASSETS 72,049 73,256
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings 71,94% 73,156

72,049 73,256
The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 September 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 September 2021 in
accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

{(a} ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise
comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 30 September 2021 in accordance with
Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 23 June 2022 and were signed on its behalf by:

J F § Schuttkacker - Director

The notes form part of these financial statements
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JK PROPERTY (YELVERTON) LIMITED (REGISTERED NUMBER: 10625486)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2021

STATUTORY INFORMATION

Jk Praperty (Yelverton) Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£}.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities" and the Companies Act
2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Related party exemption

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland', not to disclose related party transactions with wholly owned subsidiaries
within the group.

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Taxation
Current tax is recognised for the amount of income tax payable in respect of the taxable profit for the current or past reporting
periods using the tax rates and laws that have been enacted or substantively enacted by the reparting date.

Deferred tax is recognised in respect of all timing differences at the reporting date, except as otherwise indicated.

Deferred tax assets are only recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liahilities or other future taxable profits. If and when all conditions for retaining tax allowances for the cost of a fixed asset have been
met, the deferred tax is reversed.

Deferred tax is calculated using the tax rates and laws that have been enacted or substantively enacted by the reporting date that are
expected to apply to the reversal of the timing difference,

The tax expense (income) is presented either in profit or loss, other comprehensive income or equity depending on the transaction
that resulted in the tax expense {income).

Provisions for liabilities
Provisions are recognised when the Company has a present {legal or constructive) obligation as a result of a past event; it is probable
that an outflow of resources will be required to settle the obligation; and the amount of the obligation can be estimated reliably.

The amount recognised as a provision is the best estimate of the consideration required to settle the present recognised as a
provision is the best estimate of the consideration requirad to settle the present obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation.

Where the effect of the time value of maney is material, the amount expected to be required to settle the ohligation is recognised at
present value using a pre-tax discount rate. The unwinding of the discount is recognised as a finance costs in profit or loss in the
period it arises.

The Company recognises a provision for annual leave accrued by employees for services rendered in the current period, and which

employees are entitled to carry forward and use within the next 12 months, measured at the salary costs payable for the period of
absencea.
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JK PROPERTY (YELVERTON) LIMITED (REGISTERED NUMBER: 10625486)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2021

ACCOUNTING POLICIES - continued
Development costs
The company has elected to capitalise any development costs that meet the definition of an asset and will generate income for the

company in the future. Any Development costs that are on a client assighment and generate revenue will be expense in the profit and
loss account.

Grant income
Income received in relation to grants are classified either as relating to revenue or to assets.

Grants relating to revenue are recognised in other income on a systematic basis over the periods in which the entity recognises the
related costs for which the grant is intended to compensate. Where a timing difference arises, the income is held on the balance
sheet. When received in arrears the expected income is recognises as a debtor so long as the relevant conditions have been satisfied.
When received in advance of costs, the income is held as deferred income and systematically released to the profit and loss in the

periads the cost is incurred.

Grants relating to assets are recognised initially as deferred income and released to other income on a systematic basis over the
expected useful life of the asset.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 2 (2020-2).
FIXED ASSET INVESTMENTS

Information on investments other than loans is as follows:

Totals
£

COSsT
At 1 October 2020
and 30 September 2021 50
NET BOOK VALUE
At 30 September 2021 50
At 30 September 2020 50
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