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Registration of a Charge

Company name: WHEATLEY HILL LIMITED
Company number: 10487458

X8B8ZQNBK

Received for Electronic Filing: 04/07/2019

Details of Charge

Date of creation:  28/06/2019
Charge code: 1048 7458 0002
Persons entitted: HANDELSBANKEN PLC

Brief description: BY WAY OF LEGAL MORTGAGE THE PROPERTY KNOWN AS PLOT 5,
WHEATLEY HILL, COUNTY DURHAM AS SHOWN EDGED RED ON THE
PLAN ATTACHED TO THE LEGAL CHARGE AND REGISTERED AT THE
LAND REGISTRY UNDER TITLE NUMBER DU363681.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 10487458 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ZOE DITCH OF MUCKLE LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10487458

Charge code: 1048 7458 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th June 2019 and created by WHEATLEY HILL LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 4th July 2019 .

Given at Companies House, Cardiff on 5th July 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE Is made on 28 _JUME 2019 BETWEEN:
1) Wheatley HIll Limited company number 10487458 (the "Mortgager”); and
d ( " ) Certified a true and comectcc,.
{2) Handelsbanken pic (the "Bank”), of the origingl document
IT IS AGREED as follows: Signed fzﬁ ------------ —
PHnted . meo®... L2L1LA
1 DEFINITIONS AND INTERPRETATION Muclde LLP
1.1 Definitions Newcastie upon Tyne

Date ... Soboe el L2

In this Dasd, unless the context otherwise requires:

"Authorisations” means all authorisations, consents and permits issued by any governmental body
agency, department or regulatory, self-reguiatory or other authority including, without limitation, local
and public authorities and statutory undertakings.

"Borrower” means VB Turnbull Limited company number 07685623.

‘Charged Assets” means all the undertaking, propery and assets of the Mortgagor described in
clause 3.1 (Fixed charge) including any part thereof and any interest therein,

"Coliateral Instruments” means instruments, guarantess, indemnities and other assurances against
financial loss and any other documents which contain or evidence an obligation to pay or discharge
any llabilities of any person.

"Enforcemeant Date” means the date on which the Bank demands the payment or discharge of ali or
any part of the Secured Liabilitles or, if sarlisr, tha date on which an application is mads or other
action is taken for the administration of the Mortgagor and/or the Borrower.

Insurances” means all contracts or policies of insurance in which the Mortgagor from time to time
has an interest.

"Party” means a party to this Deed and includes its successors in fitle, permitted assigns and
permitted transferaes, whether immediate or derivative.

"Planning Acts” means the Town and Couniry Planning Act 1990, the Pianning (Listed Buiidings
and Conservation Argas) Act 1990, the Planning {(Hazardous Substances) Act 1990, the Planning
{Consequential Provisions) Act 1990, the Planning and Compensation Act 1891 and the Planning
and Compuisory Purchase Act 2004, and any subordinate iegislation mada (before or after this
Deed) under those statutes and any other siatute governing or controliing the use or development of
land and property,

"Property” rneans the property known as Ak 5 thﬂ% H‘“ (wntg Duviram,
Shown 3&0\ Md on b ablathed

and registered at Land Registry under title number M%b'aé -3

"Receiver” means any one or more receivers and/or managers appointed by the Bank pursuant to
this Dasd in respect of the Morigagor or over all or any of the Charged Assets.

"Security interest” means any morigage, charge, pledge, lien, hypothecation, assignment by way of
sacurity, right of set-off, trust arrangement for the purpose of providing security or any other
encumbrance securing any obligation of any person or any other type of preferential arrangement
{including, without limitation, title transfer and retention arrangements) having a similar effect.

"Secured Liabillties™ means ali moneys, obligations and liabilities covenanted to be paid or
discharged under or pursuant o clause 2 (Covenant o pay).

Form of Charge filed at the Land Registry under refarsnice MD1549P
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_ "Security Period" means the period from the date of this Deed until the Bank confirms in writing to -
“the Mortgagor that all the Secured Llabllrtles have been uncondltlonally and |rrevocably pald and
' 'dlscharged in full : S : '

12 _Constru_ctlon.

124 Any reference in this Deed to:

_ "-j(i):

S

)

- approval, resolution Ilcence exemptlon flllng notansatlon or reglstratlon

- (w)

'-_an amendment" mcludes amendment |mplement novatlon re- enactment replacement

relnstatement or variation and amend" or "amended" will be conedered accordlngly,
assets" mcludes present and future property, revenues and rrghts of every descrlptlon

consent" shall be construed .as mcludnng wrthout limitation, any authorlsatton consent

"thts Deed" or any. other agreement or mstrument isa reference to thls Deed. or that other- S
~ agreement or instrument as the same may have been, or may from time to time be, amended, .

" -povated, replaced restated or supplemented provided that; where the consent of the Bank is

9 8

)

(vl

- (i) a
- state or any association, trust or partnershlp (whether or not havnng separate Iegal personahty) -
. or two or more of the foregomg, o . _ _ ) _ _

W

_ :requsred to “such - amendment, novation, replacement, restatement or supplement such
- -consent has been obtamed - : : O T

a guarantee lncludes any guarantee mdemnlty, counter lndemnlty or other assurance in .'

. respect of the indebtedness of any person

the. words mcludes“ "mcludmg" and "In particular" shall be constried as. belng by way of'-__ .
illustration or_emphasis only and' shall net be construed. as, nor shall they take effect as, -
limiting the generallty of any foregomg words; . : : _ '

"law" includes common or customary Iaw prmclples of equity and any constitution, code of

- practice, decree, judgement, decision, legrslatuon order, ordinance, regulation, ‘bye-law, -

statute, treaty or other legislative measure in any ]unsdlctlon ar any present or future directive,-
regulation, guideline, request, rule or requirement (in each case, whether or not having the

- force of law but, if not having the force of law, the compliance with which'is in accordance with -

the general practice of persons to whom the directive, regulatlon guideline, request, rule or

_requirement is intended to apply) of any governmental, lntergovernmental or supranational -

body, agency, department ar regulatory self-regulatory or other authoraty or organlsatron

person mcludes any person f|rm company, corporation, government state or agency of a

a "regulatlon mcludes any regulatlon rule off cial directive, request or gmdelme (whether or.
“not having the force of the law) of any governmental, mtergovernmental or supranational body

- _ agency, department ar. regulatory, self-regulatory or other authority or organlsatlon

“nghts" mcludes all nghts tltle, beneflts powers pnwleges, mterests claims, authontles .
discretions, remedies;. liberties, easements quasi- -easements and appurtenances (|n each

N case, _of every klnd present future and contmgent) and

- '_-(-.x'i.)_

" security interest of any klnd ‘having the effect of securing any obllgatlon of any person' :
{including, without limitation, the deposit of moneys, property or title documents with a person

"securlty" mctudes any mortgage charge pledge lien, securlty assngnment hypothecatlon or, ",
trust or other arrangement for the purpose of providing, secunty and-any other encumbrance or -

o “with the intention of affording such person a right of set-off or. llen) and any other agreement or.
e any other type of. arrangement ha\nng a sum|lar effect o S . :

1 2 2 Clause and schedule headmgs are for ease of reference onty

For_m _of _Qharge_ jﬁle_d'af the Land Registry und_e'r r_efere_nce MDf '549P'_' R



123

':A reference in thrs Deed to any person mcludes that persons successors in htle whether 1mmed|ate [t
- or derivative and (in the case of the Bank only) its permrtted assrgnees and permltted transferees :' L

whether |mmedtate or derwatuve

124

-"ftf two or more persons are mcluded in the deflnltlon "Mortgagor“ then the use. |n thts deed of the word '
- "Mortgagor” ‘shall be deemed to:refer to such persons both together and- separate[y and the -
Mortgagor's - obligations shall- be their joint and several obhgatlons and each of: them shatt be__ :

” pnmanty Irable by way of mdemmty for the Ilabllltles to the Bank

125
" -"Borrower" - shall- be deerned ‘to refer to such persons both together and separately and the_"
L Borrowers obhgatlons shall be thelr jOII"it and several obtlgatlons S

If two or more. persons are mcluded in the defmltlon “Borrower" then the use in thls deed of the word S

S 'COVENANT To PAY
o ﬁCovenant _
- The Mortgagor covenants that tt WI[I on demand pay to the Bank alt moneys and dlscharge aII -

g '_obllgattons and. liabilities of the Borrower now or hereafter due, owing of incurred by it to-the Bank - 3_ 8
~when the same become due for payment or dlscharge whether by acceleratron or otherwlse and -_ o

'contmgent jomt ar several tncurred as prlnctpal or surety orrgrna[ly owrng to the Bank or purchased' S
- or ‘otherwise acquired: by it; denominated in ~sterling or: |n any other currency, or mcurred on: any SR

'bankmg aocount orin any other manner whatsoever SRR

- -_Certaln Irabilitles

g The Ilabllltles referred to ln clause 2 1 (Covenant) shall wrthout Ilmltatton lnclude

“all Irabtlrtles under or in connechon thh forelgn exchange transactlons mterest rate swaps and R
- hedgrng transactions and other arrangements entered into for the purpose of hmitlng exposure to -

_ _fluctuatlons in interest or exchange rates

222

aII |IabI|Ittes arlsmg from the issue, acceptance endorsement conftrmatlon or dtscount of any' o :
L negotlable or: non-negotlable instruments, documentary or other credrts, bonds ‘guarantees,

o mdemntttes or other lnstruments of any krnd

.-|nterest (both before and after ;udgement) to date of payment at such rates and on such terms as' o "
~'may from time to time be agreed, commission, fees and-other charges and all legal and other costs,_ 7
.charges and expenses on a full and unqualified mdemmty basis which may be incurred by the Bank -

L ~in relatlon to any. such rnoneys obllgatlons or llabllltles or generally in respect of the Borrower and

o 224 '-'--_'aII costs, charges, expenses and Irabllttles mcurred as a result of or pursuant to the exermse of the-_'_::

' .__nghts and powers oontamed in thns Deed

.._..2;.3 -

3
82

(i).' '_ all ptant and machmery owned by the Mortgagor and tts mterest |n any plant and machlnery in

-'Notthhstandmg any other prowsron of this Deed the amount whlch may be recovered from the-' _
. Mortgagor under the terms of: thrs Deed will be Iimlted to the proceeds of. reallsatlon of the: Charged RE
T Assets. - S - _ : . _ _ Lo
:CHARG-ESI"
-Fixed charge

: The Mortgagor charges to the Bank v.uth full tltle guarantee as a contlnumg secunty for the payment' |
o and dlscharge of the Secured Llabllltles the followmg assets both present and future

by way of Iegal mortgage the Property and

-by way of flxed charge

|ts possessron Iocated at the Property

Fon'n of Charge f‘!ed at the Land Reg.'stry under reference MD1549P



iy | all t‘xtures and fi fittings from’ trme to trme attached to the Property,

| (iif) - all other chattels of the Mortgagor Iocated at the Properly and not ordlnanly dlsposed of ln the DTS

ordlnary course of busmess

- (iv). all benet“ ts- |n respect of the Insurances mcludlng aII clalms and the refund of any. prernlums

.. R L) all rents recelvable frorn any Iease granted of the Property and

a2

- (w) all the goodwrll of the Mortgagors busmess carned on at the Property

- The Mortgagor conflrms and agrees that at any- ttme on or after the Enforcement. Date the Bank 2
" andlor any Receiver may — as agent for the Mortgagor — sell any assets of the Mortgagor which have

'_ . not been removed from the Property. The Mortgagor hereby assigns and agrees fo assign the
~ proceeds of such sale to the Bank and agrees that the Bank may apply such proceeds in reduotlon

33
334

:_.3._32 B

.. of the Secured Llabmtles

' Set off

The Mortgagor hereby agrees that the Bank may at any tlme and from tlme to time without notlce 2

~set off any amounts owed by it to the Mortgagor in or towards satisfaction of the Secured Liabilities - -

(which. shall be in addition to and without prejudice to such rights of set-off, combination, lien and’ .

. other rights. whatsoever conferred on the Bank by law) and may transfer  any sum-or sums standing -
to the credit of any account of the Mortgagor with the Bank at any of its branches of whatever nature ..
-and in whatever currency denominated, in or towards satisfaction of any sums due and payable from
 the Mortgagor to the Bank under this Deed or in or towards satisfaction of the Secured Liabilities. -

If the liabilify in respect of which the Bank is exercising its rights of set-off is contingent, or not yst -
payabie, it shall automatically be accelerated, and shall accordingly be due and payable, before and
at the time of such set-off. If the sums standing to the credit of any account of the Mortgagor with the

‘Bank at any of its_ branches against which set-off is to-be made are not due or matured or otherwise . o

- payable, they shall notwithstanding anything to the contrary contained in this Deed be deemed

42

- already to be so for the purposes of the set-off contemplated in this clause: provrded that the: Bank
- shall not be obliged to exerclse any rlght glven to it by this clause.

K UNDERTAKINGS

: Duratlon

The undertaklngs i thls clause 4 remarn in force dunng the Secunty Perlod

_Negative Pledge

"The Mortgagor wrll not create or agree to create or. perrmt to SubSlSt any Seourtty Interest over the -
. Charged Assets. . _ . . .

Deposlt of deeds

;' The Mortgagor will deposn with- the Bank (to be’ held at the nsk of the. Mortgagor) all deeds and'

444

. 'documents of tntle relatrng to the Property and such other Charged Assets as the- Bank may reqmre :
'Development and alteratlons | S | |

The Mortgagor will. not wdhout the pnor written consent of the Bank, make or perrnlt others to make'

" “any application for planning: permission in respect of any part of the Property or make any structural
-~ or materiat alteration or addition to the Property or’ carry out or permit to be carried out -any.
Lol development (wrthm the meamng of that expressmn in the Planmng Acts) on any part of the -

o Property

442

'_In the event that dunng the Seounty Penod the Property is mtended to be developed or is in the
: course of development (ln eaoh case wnth the prlor wrltten consent of the Bank) the Mortgagor shaII

. Form of Charge filed at the. Land Regfstry under refersnce MDt'549P
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- iy "g'proceed dnlugently and fo the reasonable satlsfact:on cf the Bank and any competent authonty' o

45
S ._The Mortgagor WI|| keep aII |ts burldmgs f xtures t' ttlngs plant and machlnery (or procure that they'_;' B
“are kept) in good repair and in good working order and condition (falr wear and tear excepted in the .

- case. of fixtures, plant and machinery) and fully protected agalnst damage or detenoratton and ot~
o commtt any waste thereon or Iessen the value thereof o SRS ; :

- with such development in all respects in conformity with all planning and by-law consents =~ .
“which shall together with' the plans and speclﬁcatlons be produced to the Bank for approval."

& pnor to the comrnencement of any works of development and

o .__;(i'i') ' obtaln such further msurance as shall be reqmred and specrf ed by the Bank e

: Repatr

:Access

. The Mortgagor wﬂl permtt any person appomted by the Bank wrthout the Bank becommg Itable to o

_' ~ - account as mortgagee in possession, (at reasonable ttmes and on reasonable notice) to enter on - |
and lnspect the state of the Property and other premlses (tf any) on whtch the Mortgagor shall from- o

| 47 . Notlces

aTa

8 -tlme to tlme he carrymg out any contract or. other works

:Ths Mortgagor wrlt wnth:n 5 Busmess Days of recelpt glve futl partlculars to the Bank of any notlce '
- - order, direction, designation, resolution or proposal having specific. appltcatlon to the Property or to L
“-the area In which it is’ situate, gtven -or made by any planning’ authority or other publlc body or_ SR

- _'_'.-authonty whatever or m pursuance of the powers Can erred by ﬂ”Y other statute

Car2

a3

'_The Mortgagor wrll |f requested by the Bank wrthcut delay and at |ts 0wn cost take aII reasonable or_ _' _
. necessary steps to comply w:th any such notlce or order - SR .

.The Mortgagor wrll further if requested by the Bank but at lts own cost make or jom wrth the Bank In__ s
“making such objections or representations against or in respect of any proposal for such a notlce or:

' B ..order as the Bank shall reasonably deem expedlent

'Any compensatlon recelved by the Mortgagor as a result of any notlce or order shall be applled |n T
T repayment of the Secured Ltabltltles L : R :

g I_ Planning Acts

B The Mcrtgagor will-

481

not do or knowmgty omtt or knowrngly suffer to be done or omttted any act matter or thlng |n en or |n__-_ T
~ respect of the. Property required to be done - or omltted by the Piannlng Acts or whlch shall

_--contravene the prowstons of the Plannmg Acts and '

mdemntfy and keep mdemnrf‘ ed the Bank agamst all: acttons proceedmgs costs expenses clalms S

-and demands whatsoever in respect of. any such act matter oF thlng so contravenlng the provrslons - '; S

of the Planmng Acts

a9

' "('i)__ ; ..perrnlt any person to be regtstered as proprletor under the Land ngtstratlon Acts of the-:'-' i

Land Registration Acts

'-The Mortgagor WI|| not wrthout the prlor wntten consent of the Bank

' -Property. S

_ '(ii')-: create ar knowmgty permlt to arise or. subsrst any overrtdlng tnterest affecttng the Property_. . S

-Wlthln the deflnltlon in the Land Reglstratlon Acts or

" Form of Charge filed at the Laiid Registry under reference MD1549P



482
410
4101

4102

(i) permit-any person to become entitled to any proprietary right or interest which might

reasonably be expected adversely to affect the value of the Property or-any other Charged' S
Asset thereon. : . o

:'-.The costs incurred by the Bank in lodging from time to time a notice or restriction: agalnst reglstratron R

of the Property shall be deemed to be costs properly mcurred by it under thls Deed

B Insurances-

‘The: Mortgagor shall effect msurance of the Charged Assets all such msurances to be'in amount and B

~Inform and with an insurance company or undenuriters acceptable to the Bank (actlng reasonably)

The Mortgagor must procure that at all trmes

. (i) “the Bank is: named as co-insured on each such insurance pollcy but wrthout any Ilabmty on the L

part of the Bank for any premium |n relation to those i insurances; and

o -'(3i_i) every such pohcy complres wrth the followrng requrrements

4103
4104
4105

- :_4‘..1._.1.:.

Cama

: (ﬂ)' Itmustcontarn

- ca non-lnvalldatlon and non-vrtratlon clause under whrch the insurances erI ot be
- vitiated or avoided ‘as against any. insured party or the Bank as a result of any

- 'misrepresentation, non-disclosure; or breach of any pohcy term or condition on the

" part of the insured party, the Bank or any agent of the insured party or- any

_ crrcumetances ‘beyond the control of the insured’ party or the Bank and -

"< a waiver of the rights of subrogatlon of the lnsurer as agalnst the Mor‘tgagor the o
' Bank and the tenants of the. Property ' .

) the insurers must grve at teast 30 days notice to the Bank rf any insurer- proposes to '
- repudiate, rescind-or cancel any insurance policy, to treat it as avoided in.whole or in
part, or treat it as expired due to non-payment of premium or otherwise decline any valid
- claim tnder it by or on behalf of any insured  party or the Bank and must give the Bank

the opportunrty to rectrfy any such non—payment of premium within the notlce perlod

If the Mortgagor fails to comply wrth any of the provrerons of thls clause the Bank shall lmmedlately
be entrtled to effact the Insurances concerned at the expense of the Mortgagor : : :

Except as prowded below the proceeds of any insurance in respect of physrcal damage must be BRI
- used towards replacrng, restorlng or remstatlng the Property . . e

At the Banks request lnsurance proceeds in respect of physwal damage shall be used to prepay the :

Secured Liabilities and until such _payment occurs the Mortgagor shall hold- the insurance. proceeds S

on trust for the Bank (the perpeturty parlod for whlch trust shall be 125 years)

. 'Restnctrons on dealmg with Charged Assets

The Mortgagor will not W|thout the prior wrltten consent of the Bank (whether by a srngle transaction
or-a series of related or unretated transactions and whether at the same time or over a perrod of

S 'tlme) sell, transfer, lease or otherwrse dlspose of any of the Charged Assets or agree to do so;

oama2

The: Mortgagor shall not; without f‘ rst obtarnmg the express wrltten permlssmn of the Bank exerclse . -'

any of the powers of leasing or of acceptlng surrenders of leases conferred by sections 99 and 100°

of the Law of Property Act 1925 or by common: Iaw or -vary any leaee or. tenancy agreement or :

L o reduce any sum payable under the same

' 412 :'Power to remedy

4121

If the Mortgagor at any tlme defaults in complylng wrth any of its oblrgatlons contarned in. thrs Deed

the Bank shall, without prejudice to any other- rlghts ‘arising as a consequence of such default, be -

! .entrtled to make good such default and the Mortgagor wrevocabty authonsee the Bank and |ts--

: Form -_of Cha_rge ﬁ!ed_at‘_the Land Regisrry-_ uﬂ_der refe_renc'e MD_t_' 549P '



b .'employees and agents by way of securlty to do aII such thlngs necessary cr desrrabie in connectron =
-_-.WIththesame } REDO . : o : L RN

- _4:.-1'3-_1

Any moneys s0 expended by the Bank shall be repayable by the Mortgagor to the Bank on demand -
Leasehold Property L

_' "-'-':If the Property is leasehotd the Mortgagor undertakes to comply wrth the terms of the Iease andi_'-': :
- immediately inform the Bank . if any notice is received from the Iessor relating to any actual or oo

- suggested: breach of the Iease or threatemng actron or proceedrngs for possesslon or to forfelt the = -
. Iease ' : L '

B FURTHER ASSURANCE - B

: _-:--_Further assurance

L _' -' The Mortgagor shail |f and when requxred by the Bank

541

‘execute such further Secunty Interests and assurances in favour of the Bank and do al such acts' Cen
~"and things as the Bank shall from time to.time require over or in relation to all or any of the Charged =~~~

. Assets to secure the Secured Liabilities or to perfect or protect the security intended to be created by -
this- Deed over the Charged Assets or any part thereof orto facrhtate the reallsatlon of the same and -

At any time on or after the Enforcement Date, or |f requested by the Mortgagor the Bank may e

_afflx to such |tems of the Charged Assets or endorse or cause to be endorsed thereon as the Bank'_'.'_' :
~shall stipulate. such labels, signs, memoranda or other recogmsable identification marklngs asthe .
- Bank-shall- requwe refernng or. drawmg attentlon to the secunty constrtuted by or. pursuant fo. thrs Tl
'__-:_Deed _ AR : s S _ : :

S POWERS OF THE BANK

A -.'-Powers on enforcement

- without further notice” and whether or riot a Receiver shall have been appointed, exercise all the -

powers conferred on mortgagees by the Law of Property Act 1925 as varied or extended by thls::

Deed, and all the- powers and drscretrons conferred by thls Deed ona Recelver erther expressly or by' . o

- 'reference

:._ &5

- '6._2__.2'_ .

. I_ Subsequent Securtty lnterests

o the Bank recewes notrce of any subsequent Securrty Interest affectlng the Charged Assets or any- s -

e part thereof the Bank may open a new account for the Borrower

If it does not open a new account then unless the Bank grves express wntten notlce to the contrary S

" tothe Borrower, it shall nevertheless be treated as if it had opened a new account at the time when it

received such notice and as from that time all payments made by or on behalf of the Borrower ta the

o _-Bank shall be credited or be treated as: havmg been credited to the new account and shall not_: .

83

': - operate to reduce the Secured Llabllttles at the tlme when it recerved such notlce -

_ : Statutory power of Ieaslng

o -_.The Bank shall have the power to Iease and make agreements tor isases at a prernlum or otherwrse. e
*to accept surrenders of leases and to grant options on such terms as the Bank shall consider -

‘expedient and: wrthout the need to observe any of the provrsrons of sectlons 99 and 100 of the Law of -

' _Property Aot 1925

: 6‘.4:

B4

: _'Contlngencies

: If the Bank enforces the secunty oonstltuted by thrs Deed at a trme when no arnount nn respect of the RS
T -Secured Liabilities is due and payable, the Bank (or- the Recewer) may pay the proceeds of any.' '
-recovenes effected by |t mto a suspense account : _

' Form of Charge filed at the Land Registry under reference MD1549P



- 6.4.2

The Bank may {subject to. the payment of any claims havrng prlorlty to thls secunty) wuthdraw' |

amounts standlng to the credlt of such account for appllcatlon as follows

g '(i)__. paylng att costs, charges and expenses lncurred and. payments made by the Bank (or the ;

-Receiver) in the course of such’ enforcement

i) Paymg-remuneratlon-to the Receiver as and when the’ same'becomes d'ue' and'paYable-"and :

B85

74
7

712

: .(Ziii)' paymg amounts due and payable m respect of the Secured Lrabrlltres as and when the same L

: become due and payabte

_Power of sale and rlght of consolidatlon

. Sections 93 and 103 of the Law of Property Act 1925 do not apply to the secunty constltuted by this '
g _Deed el _ _ _ N _
'APPOINTMENT AND POWERS OF RECEIVER

. _Appointment
_At any trme on or after the Enforcement Date or rf requested by the Mortgagor the Bank: may by _'
instrument in writing executed as a deed or under the hand of any duly authonsed offlcer appomt a

" Receiver of the Charged Assets or any part thereof. T : . . .

-.Where more. than one Recewer is appomted each jOII"It Recelver shaII have power to act severalty, '

" independently: of .any other joint Receivers, except to the extent that the. Bank may spemfy to the

: contrary in the appomtment

' The Bank may (subject to sectlon 45 of the. Insolvency Act 1986) remove any Recelver E=Te) apponnted- -

and appoint another in his place and may (subject to the provisions of any apphcable law) replace an

: - administrator of the. Mortgagor prevrously appomted by the Bank where there. |s a vacancy in such

72

73

offi ice,
'Receiver as agent

A Recewer shall be the agent of the Mortgagor and the Mortgagor shall be solely responsmle for hrsf 8

acts or defaults and for his. remuneratron

_Powers of Recelver

A Recerver sh_all- _have.'a'_ll .'-_th'e__"powers 'conferre_d_:f_ro_rr_ti-tim'e to Itime'c'_:-n.'_'recei\rer's_,'- administr_ative S
- -receivers and administrators by statute and power on behalf and at the expense of the Mortgagorto. -~ =

- do, or omit to do, anything which the Mortgagor could do, or omlt to do |n relatlon to the Charged_ _

734
732
- 7.3.3
SEEIER 'any partthereof andlor

Assets or any part thereof rncludlng

- take possessmn of, col[ect and get in, and grve a good dlscharge for aII or any of the Charged- '
o Assets and!or ' .

exercise in respect of the Charged Assets all votung ar other powers or rights avallable to a'

' reglstered or other holder in such manner as he may thlnk fit; andlor

carry on, manage devetop, reconstruct amalgamate or dlver5|fy the busmess of the Mortgagor or . '

lease or othenmse acqurre -and. develop or |mprove propertles or other assets wrthout belng_-"__ -

-l respon3|b[e for loss ordamage andlor

735

-rarse or borrow any money from or incur: any other Ilablhty 6 the Bank or others on such terms wnth" -

or without security, as he may think fit and so that any such security may be or include a charge on'

- the whole or any part of the Charged Assets ranklng |n pnonty to thls secunty or otherwuse andlor S

. Form of Charge filed at the Land Registry under reference MD1549P -
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.setl Iet surrender or accept surrenders grant Ircences or otherwrse dispose of or deal wrth all or any
2oof the Charged Assets for such consideration and generally on such terms and conditions ‘as he may o
~think fit and the consideration for such sale, Iease or dlsposmon may be for cash, debentures or -
" other - obligations,  shares, ~stock, ‘'securities: of other valuable. consideration and ‘be payable =
- immediately ‘or by instalments spread over such perrod as he shall’ think fit ‘and so that any
-~ consideration received or- recervable shall tmmedlately be and become charged W|th the payment of_- R

. . all the Secured Llabrlltres and!or

.'promote the formatron of ccmpames with a view o the same becommg a Subsrdrary of the _: i
- Mortgagor and- purchaslng, leasing, licensing or otherwise acquiring interests in-all or any of the -

: __Charged Assets or: othenmse, arrange for such compantes to-trade or: cease to- trade and to

“purchase, lease; ||cense or otherwise acqurre aIl or any of the Charged Assets on such terms and . .:- o X

i : _condrtrons as: he may thtnk fit; and!or

7310

o 7am

L7342

- -7.3_.1'3

734 s

rmake any arrangement or compromrse or enter mto or cancet any contracts WhICh he shall thlnk -
o expedlent andfor : : ; . . _

' make and effect such reparrs, renewals and |mprovements to the Charged Assets or any part thereof i ;
a8 he may thmk t" t and marntaln renew take out or mcrease msurances andlor :

appornt managers agents oft" cers and employees for any of the purposes referred to m thrs clause__' S

-_'._'_73 and/or

“make cafls condltlonally, or uncondrtlonally. on the members of the Mortgagor ln respect of uncatled'-_-" SR

;"capltal andlor = DR

mstltute ccntrnue enforce defend settte or dlscontmue any actlons, surts or proceedlngs in relatlon o
T to the Charged Assets or any part thereof or submrt to arbrtratron as he may thlnk fit;. and!or

delegate hrs powers in accordance wrth clause 10 (Delegatron) andlor

srgn any document execute any deed and do alt such other acts and thmgs as may be consrdered '

- by him to'be incidental or conducive to any of the matters or powers referred to in this clause 7.3 0or SR
-~ to the realisation of the security created by or pursuant to this Deed and to use the name of the_ SRR
-'Mortgagor for aII the purposes referred to in thrs clause 7. 3 I : : :

: fiRemuneratlon = | |

o "The Bank may from tlme to trme determrne the’ remuneratlon of any Recewer and sectron 109(6) of ' '_ _
e '_-'the Law of Property Act 1925 shatt be vaned accordmgly R . :

- APPLICATION 0|= PROCEEDS

LAl moneys recerved -by the Bank or by any Recerver shall be applled after the drscharge of the:' o
- remuneration and expenses- of the Recsiver and all liabilities havrng priority to the Secured Liabilities, - .
“in or towards satisfaction of such of the Secured Liabilities and in such order as the Bank iniits = =
“absolute discretion may from time to time conclusrvely determine, except that the Bank may credit -~
o the same 1o asuspense account for-so long and in-such manner as the Bank may from time to time _' =
o conclusrvely determine. and the Recelver may retam the same for such perlod as he and the Bank' S
N 'consrder expedlent S . _ R Lo

- : '.PROTECTION OF THIRD PARTIES
-'Deemed right to enforce R,

B In favour of any purchaser (as deﬁned in sectron 205 of the Law ef Property Act 1925) cr person.'-""

dealing in good faith; the Secured Liabilities shall be deemed to ‘become due, and all rights” of

- enforcement conferred on the Bank by the Law. of Property Act 1925, as varied and extended by thls"_ -
- Deed shall be deemed to anse lmmedrately after the executron cf th|s Deed

"' Form of Charge filed af the Land Registry under refererice MD1549P
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No enquiry required

. No purchaser or other person deallng W|th the Bank or a- Receiver shall be bound or concerned to

enquire whether any power exercised or purported to be exercised under this Deed has become
exercisable or whether any money is due-on-the security of this. Deed or as to the propriety or
regularity of any sale by, or other- dealing with, the Bank or such Receiver or be concerned with

" notice 16 the contrary. Any such sale or dealing shafl. b_e deemed to be wrthln the powers conferred

10

The Bank and- any Recewer may delegate by power of attorney or in any other manner to any. person o B

by this: Deed and to be valid and effectual accordmgly

DELEGATION

any right, power or discretion exercisable by it under this Deed. Any.such delegation may be made .

'_'.on the terms (including power to sub-delegate) and subject to any regulations which the Bank or -
" such Receliver (as the case may be) may think fit. Neither the Bank nor. any Receiver will be in-any
- way liable or responsible to the Mortgagor for any loss or liabllity arising from any act default

11

111

omrsswn or. mlsconduct onthe part of: any such delegate or sub—delegate

: INDEMNITIES

Enforcement cos‘ts

e .The Mortgagor shall on demand |ndernn|fy the Bank agalnst any cost loss or lrabrlrty mcurred by the -

112

1121

~'Bank or by any- Receiver.as a result of the enforcement, preservation or attempted preservatron of: o
-any of the security created by or. pursuant to this Deed or any of the Charged Assets RN

-Indemnlty from Charged Assets
-The Bank and any Recerver attorney, agent or other person appornted by the Bank under thls Deed . _. .

- and the officers and. employees of the Bank and any such Receiver, attorney, agent or other person
- (each an "Indemnified Party"} shall be entitled to be indemnified out of the Charged Assets in

respect of- all costs and losses which - ‘may be incurred by, .or made agalnst any of them (or by or .-
against any manager, agent, officer or employee for whose liability, act or omission any of them may'
be answerable) at any. time relating to or ansrng outof oras a consequence of . :

anythlng done or omltted |n the exercrse, or purported exercrse of the powers contalned |n thls S

SR Deed or

11220

1123

any breach by the Mortgagor of any of lts obllgatlons under thls Deed or.

any claim made or asserted against an Indemmﬂed Party whrch would not have arisen |f thrs Deed o

~'had not been executed and whrch was not caused by the: gross negllgence or wulful default of the- o

= -_relevant Indemnified Party

a2

121

POWER OF ATTORNEY

Power of attorney

" The Mortgagor by way of securlty (and to secure propnetary mterests of any delegates) |rrevocably'
- appoints each of the Bank and any. Receiver and thelr respectlve delegates severally to be. |ts

1241

attorney in |ts name and onits’ behalf

to execute and complete any documents or. lnstruments whrch the Bank or such Recerver may . ﬁ. _
‘require for perfectlng the title of the Bank to the Charged Assets or for vesttng the same |n the Bank R

its nomlnee or any purchaser

| g:1a12

1213

to sign execute seal and dellver and othemnse perfect any further Securlty Interest or document

_.referred toin clause 5 1. (Further assurance) and

otherwrse generally to srgn seal execute and dellver all deeds agreements and other documents -

"~ and to do all acts and things which may be required for the full exercise of all or any of the powers

o '_conferred on the Bank ora Recewer under this Deed or: WhICh may be deemed expedlent by the R

L Form_ _of C_ha_rga filed at 'the L_a_nd Re_gistry unider refer_ence_ MD_.t_ 549P



S -Bank or 8 Recelver in connectlon wrth any dlsposmon reallsatlon or gettlng in of the Charged Assets o
-_-or any part thereof or in connectlon wrth any other exerclse of any power under thrs Deed -

. 122

- ."The Mortgagor ratlfles and cont" ms and agrees to: ratlfy and cont“ rm all acts and thlngs wh|ch any"_'----__' :
~ attorney pursuant to clause 12.1 (Power of attorney) shall do or. purport to do |n the exercrse of hls DR

Ratlftcatlon e

| _powers under clause 12 1 (Power of attorney)

R -MISCELLANEOUS Pnowsmns

- Contlnulng security

T _'Thls Deed and the oblrgatlons of the Mortgagor under thrs Deed shall

1311
1312
1343

132

secure the ulttmate balance of the Secured Llabllttles and shall be a contlnumg securlty

: notwnhstandlng any settlement of account or other matter whatsoever

be i in. addltron to; and not prejudlce or aﬁect any present or. future Cotlateral Instrurnent Secunty. o
_-Interest rlght or remedy held by or avallable to the Bank and SR o :

not merge W|th or be in any way prejudlced or affected by the exrstence of any such Collateral- '

L Instrument Secunty Interest nght or remedy

..Settlements condltlonal

o Any settlement or dtscharge between the Bank and the Mortgagor shall be condmonal on no secunty""'
- of, or dispasition-or payment to, the Bank {(whather by the. Mortgagor or othenmse) being avoided or

- reduced or reqmred to be paid away or refunded by virtue of any requirement or enactment (in each o
- ..case whether or not having the force ‘of law and whether relating to bankruptcy, msolvency,-.

liquidation, administration or’ othenmse) at any tlme in force or by virtue of any obllgatlon fo give:

effect to any preference or priority and the Bank shall be entitied to recover the value or amount of . - §

B any such security or payment from the Mortgagor and to enforce thls Deed as 1f such settlement or . |

1331

(u) hereby applles to the Land Reglstry for the entry of the followrng restnctlon |n the

'_ "1_3'.'_3._2 L
- other documentation issued by the Bank to the Borrower shall be deemed to be: mcorporated in this .o

'_ 'd:scharge had not occmred

Land Registry

in respect °f the F’TODBFW ChanEd by thlS Deed the tltle to whrch is or is’ to be reglstered at the Land S
. Reglstry, the Mortgagor ' Sl

"(i)- 3-_ certnt"es that the secunty created by thrs Deed does not contravene any of the provrsmns of the e

e :constltutlonal documents of the Mortgagor and

: Propnetorshlp Reg|ster of any relevant Property

- .”No drsposmon of the regrstered estate by the propnetor of the regrstered estate or by the S

S proprietor of -any registered- charge not being a charge registered before the entry of this -
- restriction is to be registered without a written consent signed by the proprietor for the. time
" ... being of the charge dated {the date of thrs Deed] in favour of Handelsbanken plc referred to m
. the charges regrster" : S ; _ s

The obllgat|on on the part of the Bank: to make further advances to the Borrower under any facrllty or :

" ~Deed for the purposes of Section 94{1)(c) of the'Law of Property Act 1925, Section 49(3) of the Land .

" Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the__' S
- - Land Registration Rules 2003 and Section 49(3) of the Land’ Reglstratlon Act 2002 the Bank hereby [RER
. applies to the Chief Land Reglstrar to enter a note of such obllgatlon on the: regtster of each of the-j_- i

_ tltles referred to in clause 13 3 1

~"". " Form of Charge filed at the Land Registry under refererice MD1549P
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141
142

5

"'_".12.1_ _

72

| 173

18 i

No responslbtllty for Ioss

' Nelther the Bank nor any Recelver shall be responsmle for any Ioss occasloned by the tlming of the | S
. exercise of rts powers under this Deed . . . . B

No Ilablllly as mortgagee in possesslon

'Nelther the Bank nor any Recelver shall be Ilable to account as mortgagee or heritable’ credltor |ni S

possession in respect of all or any of the Charged Assets or be liable for any loss. on realisation or for

. any neglect or default of any nature whatsoever for whlch a mortgagee or herltable creditor |n"'- -

possession may be liable as such

_CHANGES TO THE. PARTIES AND DISCLOSURE

.Asslgnments and transfers by the Mortgagor '

The Mortgagor may not assrgn any of its rlghts or transfer any of its nghts or obhgatrons under thrs

. Deed
-:Asslgnments and transfers by the Bank and dlsclosurs

| The Bank may assugn and transfer any of its- rlghts and obllgatrons under thls Deed to any person or . o

othenmse grant an mterest rn them to any person

: PARTIAL INVALI DITY

. If at ‘any time, -any pro\nslon of this Deed: is or becomes |IIegal lnvalld or. unenforceable in-any '_ e
- respect under any law of any jurisdiction, neither the legality, validity or enforceability of the

remaining provisions nor the legality, validity or enforceablllty of such provrsrons under the law of any
other junsdlctlon will i |n any way be affected or |mpa|red _ y

NOTICES

" Any communication to be made by the Bank under or in connection with this Deed ‘shall be made in

writing and, unless otherwise stated, may be. made by fax or letter-to the address of the Mortgagor _

: Iast known to the Bank.

| _CALCULATIONS AND CERTIFICATES )

Accounts

ne any Iltlgatlon or arbltratlon proceedings arlsmg out of or in connectlon with thls Deed the entrles. S
- made in the accounts maintained by the Bank are pnma facie ewdence of the matters to whrch they -

L reiate : _ . : _ . _ . R L

. Certiflcates and deterrnlnatlons

. Any. cert|flcat|on or determmatron by the. Bank under thrs Deed is, m the absence of manrfest error Ll
: concluswe evrdence of the matters to WhICh |t relates T . '

No set-off by the Mortgagor

Al payments to be made by the Mortgagor under thls Deed shall be calculated and be made wrthout '
“(and free and clear of any deductlen for) set—off or counterclalm L L

LAW OF PROPERTY (MISCELLANEOUS PROVISIONS) ACT 1989

- For the purposes of the Law of Property (M|scellaneous Provnsrons) Act 1989 any provrsrons of each-'- : _:: .
. document governing the terms of the Secured Liabilities and relatmg to any drsposmon of property_ R
: 'shall be. deemed to be :ncorporated m this Deed : . L R '

""" Form of Charge filed at the Land Registry under reference MD1549P
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'THIRD PARTY RIGHTS

. Save as: permltted in thls Deed a person who |s not a party to thls Deed has o rlghts under the-
~ Contracts (Rights of Third Parties) Act 1999 to enforce any term of this Deed. This clause 19 does . -
“-not affect any rlght or remedy of any person whlch eXIsts oris avallable otherwrse than pursuant to- _j. SR

~thatAct.-

;EXECUTlON AS ADEED |

: _The partles agree and conf irm that thls Deed shail take effect as a deed not\mthstandlng that the
el -Bank may have executed thls Deed under hand only: - o _ : : =

; GOVERNING LAW

_'Thls Deed and any non- contractual obllgations ansmg out of er in connectlon mth |t are governed by e
: and construed in accordance wuth Engllsh Iaw o 8 o o

o . _'Thls Deed has been entered lnto as a deed at the date stated at the beglnning of thls Deed

Mortgager

: _Execu'ted 'a'eadeed . Yy
- by the Mortgagor RN .
L actlng by a dlrector in the presence of

o S_ignatur'e"of in_t.ness:_' '

: '_'_3.'_Na'r_ne_: Sl

" For and on behalf of the Bank =

o ISIGNATORlES

) : 3_'-'_D_irector_'-- .

309(»—16}»".

(m BLOCK CAPITALS) ]-

- Authorised Signatory. . *

HBUK/23052019/10:32:28
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