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. EXP Engine LTD
Statement of Financial Position

31 December 2018

: 2018 2017
i Note £ £
Fixed assets A . ‘ . ‘ _
Tangible' assets S : : , 5 5,195 3,142
- Current assets . , ' i . . " ) o
Debtors S ' o 6 59,311 - 41,200
Cash at bank and in hand : . ' ' ' . 76,836 24,245
’ 136,147 = 65,445
Creditors: amounts falling due within one year - 7 82,756 1 51,335-
Net current assets . L o 53391 . 14,110
Total assets Iess current Ilabilities . : . . 58,586 17,252
Net assets o : - - : 58,586 17,252
‘ Capital and reserves o . ‘ :
Called up share capital - - o 100 - 100
Profit and loss account o ' - A 58486 . ‘17,152

Shareholders funds ‘ : ' , ~ 58,586 17,252

These financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies' regime and in accordance with FRS 102 'The
- Financial Reporting Standard applicable in the UK and Repubilic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of comprehensive income
has not been dellvered _

For the year endlng 31 December 2018 the company was entltled to exemptnon from audit under
sectlon 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

e The members have not required the company to obtain an audit of |ts financial statements for the |
year in question in accordance with section 476;

¢ The directors acknowledge thelr responsibilities for complying with the requ»rements of the Act
‘with respect to accountlng records and the preparatlon of financial statements

. The statement of financial position |
continues on the following page. A
The nctes- on pages 3 to § form part of these financial statements.
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. EXP Engine LTD
Statement of Financial Position (continued)
31 December 2018

These financial statements were approved by the board of dnrectors and authorlsed for issue on
.. 201 9and are sngned on behalf of the board by _

‘Ms J Beze
Director

Company registration number: 10487352

\

The notes on pages 3 to 5 form part of these financial statements.
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EXP Engine LTD
‘Notes to the Financial Statements
'Year ended 31 December 2018
General‘ rnformation | S

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is Kemp House 152-160 City Road, London, EC1V 2NX,
! England

- Statement of compllance

These ﬁnancual statements have been prepared in compliance with Sectlon 1A of FRS 102 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting policies

Basis of dreparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and Ilablhtles and mvestment propertles measured. at fair
.value through profit or loss. . :

A

The financial statements are prepare_d' in sterting, which is the functional currency of the entity.
Judgements and key sources of estimation uncertainty |

The preparation of the financial statements requires managemeént to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, mcludlng expectatrons of
future events that are believed to be reasonable under the circumstances. .

Revenue recognition-

Turnover is measured at the fair value of the consideration received or receivable and represents
amounts receivable for services rendered, stated net of discounts and of Value Added Tax. -

- Revenue from the sale of services is recognised when the amount of revenue can be measured
reliably, it is probable that the associated economic benefits will flow to the entity, the stage of
completion can be measured reliably, and the costs incurred or. to be incurred in respect of the
transactions can-be measured reliably. Revenue is recognised by reference to the stage of
completion. A A

‘Income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recogmsed in
other .comprehensive income or directly in equity, respectively. .

_Current tax is recogmsed on taxable profit for the current and past periods. Currenf‘tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that
have been enacted or substantively enacted at the reporting date

" Tangible assets

‘Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.
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EXP Engine LTD |
Notes to the Financial Statements (continued)
Year ended 31 December 2018
Accounting policiés (continued)
Depreclation

Depreciation is ca!culated so as to wnte off the cost or valuation of an asset, less its resndual
value, over the useful economic life of that asset as follows

Equnpment ' . - 25% straight line

Impairment of fixed assets ,

" A review for indicators of impairment is carried out at each re'porting date, with the recoverable

amount being estimated where such indicators exist. Where the carrying value.exceeds the
recoverable amount, thé asset is impaired accordingly. Pnor impairments are also rewewed for

'possmle reversal at each reporting date.

Financial instruments

Financial liabilities and equity instruments are classiﬁed'according to the substance of the

~_contractual arrangements entered into. An equity instrument is any contract that evidences a
_ residual interest in the assets of the entity after deducting all of its financial iabilities.

Debtors and creditors with no stated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses arising from |mpa|rment are recogmsed in the profit and

loss account in-other administrative expenses.

Loans and borrowings are initially recognise_d at the transaction price including transaction costs.
Subsequently, they are measured at amortised cost using the effective interest rate method, less

- impairment. If an arrangement constitutes a finance transaction it is measured at present value.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which -
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund..

When contributions are not ‘expected to be settled wholly within 12 months of'the end of the
reporting date in which the employees render the related service, the liability is measured on-a

. discounted present value basis. The unwinding of the discount is recognised as a finance cost in

profit or loss in the period in which it arises.
Employee numbers S » ‘ .
The average number of persons employed by the company durmg the year amounted to 4 (2017:

/-



EXP Engine LTD
Notes to thé Financial Statements (continued)
Year ended 31 December 2018
Tangible'assetg |

Equiprhent

£
Cost: . ' o - R : s
At 1 January 2018 . S 4,189
Additons . : , o 4,134
At 31 December 2018 L . i , 8,323
Depreciation ~ o _ '
At 1 January 2018 . ' ' . T . 1,047
-Charge for the year B A - 2,081
At 31 December 2018 - ' ' S o S 3128
Carrying amount . ' : A ) .
.At 31 December 2018 - ' o - 5,195
At 31 December 2017 L : I : : 3,142 .
Debtors .
2018 . 2017
: . S ' C g £
Trade debtors ' ’ 59,186 41,200
Other debtors . , , 125 -
. o \ . —_— —_—
' 59,311 . 41,200
. | Creditors: amounts falling due within one year
' ' " 2018 2017
o - ‘ \ A Y £
" Trade creditors ' - : 4,384 -
" Corporationtax - - : 21,607 7,528
. Social security and other taxes : _ ' - 35,505 19,789
Other creditors ' S - 21,260 . 24,018

82,756 @~ 51335

. Directors advances, credits and guarantees '

There have been no advances or credits granted to the directors by the company and no
guarantees of any kind entered into by the company on behalf of its dlrectors

- Related party transactions

As at the period end, the company owed the Directors £15, 380 (2017 £20 838). No interest has
been charged on thls balance.

‘During the period dividends of £49 549 were paid to the dlrectors



