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CONTEMPORA INTERNATIONAL LTD

BALANCE SHEET
AS AT 31 DECEMBER 2018

2018 2017

Notes £ £ £ £
Fixed assets
Investments 2 1,925,050 1,925,050
Current assets
Debtors 3 2,229 5,700
Cash at bank and in hand 77,188 16,702

79,417 22,402

Creditors: amounts falling due within one
year 4 (2,001,971) (1,946,080)
Net current liabilities {1,922,554) (1,923,678)
Total assets less current liabilities 2,456 1,372
Capital and reserves
Called up share capital 5 1,000 1,300
Profit and loss reserves 1,486 372
Total equity 2,496 1,372

The direclor of the company has elecled nol Lo include a copy ol the profil and loss account within the financial
statements.

For the financial year ended 31 December 2018 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies’ regime.

The financial statements were approved by the board of directors and authorised for issue on 30 September 2019 and
are signed cn its behalf by:

F Brenta
Director

Company Registration No. 10485976




CONTEMPORA INTERNATIONAL LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Contempora International Ltd is a private company limited by shares incerporated in England and Wales. The
registered office is 15 Northfields Prospect, Northfields, London, United Kingdom, SW18 1PE.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.,

The company has taken advantage of the exemption under section 399 of the Companies Act 2008 not to prepare
consclidated accounts, on the basis that the greup of which this is the parent qualifies as a small group. The
financial statements present information about the company as an individual entity and not about its group.

Going concern

At the time of approving the financial statements, the director has a reascnable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the director continues to
adopt the going concern basis of accounting in preparing the financial statements.

Reporting pericd

The company was incarporated on 18 November 2016. The accounting reference date was changed for commercial
reasons so that the first financial statements were prepared for the period ended 31 December 2017, The
comparatives included in these financial statements (including the related notes) are therefore presented for a
period longer than one year and are not entirely comparable.

Turnover

Turnover is recognised at the fair value of the consideration received ar receivable for services provided in the
normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage
of completion is calculated by comparing costs incurred as a proportion of total costs. Where the outcome cannot
be estimated reliably, revenue is recognised only to the extent of the expenses recognised that are recoverable.

Fixed asset investments

Interests in subsidiaries are initially measured at cost and subsequently measured at cost less any accumulated
impairment losses. The investments are assessed for impairment at each reporting date and any impairment losses
or reversals of impairment losses are recognised immediately in profit or loss.




CONTEMPORA INTERNATIONAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1.6

1.7

1.8

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 'Other
Financial Instruments Issues’ of FR3 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intenticn to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are measured at transaction price
including transaction costs.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.

Basic financial liabilities
Basic financial liabilities, including creditors and amounts due frem group companies, are recognised at transaction
price.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities as payment is due within one year or
less.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payahble on equity instruments are recognised as liabilities once they are no longer at the discretion of the
company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in ather
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the
initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting
profit,




CONTEMPORA INTERNATIONAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1 Accounting policies {Continued)

1.9 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
are included in the profit and loss account for the period.

2 Fixed asset investments

2018 2017
£ £
Investments 1,925,050 1,925,050

Fixed asset investments not carried at market value

On 28 December 2017, the company acquired 100% of the share capital of Proctor International Limited, a
company incorporated in the British Virgin Islands for £1,200,000 and Crocketfort Limited, a company incorporated
in the American Virgin Islands for £725,050. These investmants are included in the financial statements at cost.

3 Debtors
20138 2017
Amounts falling due withih cne year: £ £
Other debtors 2,229 5,700
4 Creditors: amounts falling due within one year
2018 2017
£ £
Trade creditors 4,080 -
Amounts due to group undertakings and undertakings in which
the company has a participating interest 67,027 2,763
Corporation tax 533 78
Other creditors 1,930,331 1,943 239
2,001,971 1,946,080
5 Called up share capital
2018 2017
£ £
Ordinary share capital
Issued and fully paid
1,800 Ordinary shares ot £1 cach 1,000 1,000
1,000 1,000




CONTEMPORA INTERNATIONAL LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

€ Related party transactions

Creditors include an amount of £1,898,818 (2017: £1,918,679) due to a company shareholder, This includes unpaid
consideration for the acquisition of the company subsidiaries. No interest has been charged on this amount

Creditors also include an amount of £18,180 (2017: £18,180) due to a company director, No interest has been
charged on this amount

Administrative expenses include £4,662 (2017: £5,268) in respect of rental marketing and management charges
payable to the company director.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



