S O e TR YO P L

06/09/2019
COMPANIES HOUSE

Y
||

_/

E e

[y ‘I
*

) ) . \ ' .

=




[ r—=——rrry

r .
. o
.

A

R

N

LT 5 R Y

i
i

i

T

T A s ey




wenn st

{CONTENTS:

Report to,the:members of FTi{Consuiting |

5. and Comprehensive income: 8




. ‘ DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

The directors present their report and the financial statements for the year ended 31 December 2018.
Principal aciivity

The company was incorporated on 16 November 2016 and commenced trading in February 2017.
The principal activity of the Company is to provide consultancy services.

Results and dividends

The loss for the year, after taxation, amounted to €69,642 (2017: loss €128,875).

The directors do not recommend the payment of a final dividend.:

Directors

The directors who served during the year were:

RQ".‘a.'d E. Reno .
Jeffrey Gabriel (resigned 30 April 2019)

Political contributions

The Company made rio disclosable political donations or incurred any disclosable political expenditure during
the year (2017: €NIL).
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FTI CONSULTING FINLAND LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

Principal risks and uncertainties

The Company has processes in place to actively identify, manage and mitigate risks which may arise from
significant competitive changes in the market impacting the Company’s practice offerings or services or other
‘changes in economic, monetary conditions beyond the Company’s control which may impact revenues or
profitability.

The UK's decision to leave the European Union has created a certain degree of uncertainty, however until further
clarity is known regarding the terms of the exit, it is too early for the Directors to assess the impact of such an

event.
Going concern

Notwithstanding net current liabilities of €206,671 (2017: €131,137) as at 31 December 2018, a loss for the year
then ended of €69,642 (2017: €129,875), the financial statements have been prepared on a going concern basis
which the directors consider to be appropriate for the following reasons.

The directors have prepared cash flow forecasts for a period of 12 months from the date of approval of these
financial statements which indicate that, taking account of reasonably possible downsides, the company will have
sufficient funds, through funding from its ultimate parent company, FTI Consulting Inc., to meet its liabilities as
they fall due for that period.

Those forecasts are dependent on FTI Consulting Inc. not seeking repayment of the amounts currently due to
the group, which at 31 December 2018 amounted to €774,839 (2017: €566,834), and providing additional
financial support during that period. FTI Consulting Inc. has indicated its intention to continue to make available
such funds as are needed by the company, and that it does not intend to seek repayment of the amounts due at
the balance sheet date, for the period covered by the forecasts. As with any company placing reliance on other
group entities for financial support, the directors acknowledge that there can be no certainty that this support will
continue although, at the date of approval of these financial statements, they have no reason to believe that it will

not do so.

Consequently, the directors are confident that the company will have sufficient funds to continue to meet its
liabilities as they fall due for at least 12 months from the date of approval of the financial statements and
therefore have prepared the financial statements on a going concern basis.

Strategic report

The directors have taken advantage of the small companies exemption available under the Companies Act 2006
and will not present a Strategic Report.

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Company's auditors are
unaware, and
. the director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant audit information and to establish that the Company's auditors are aware of that information.

Auditors

The auditors, KPMG LLP, will be proposed for reappointment in accordance with section 487 of the Companies
Act 2006.
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FT! CONSULTING FINLAND LIMITED

“Ronald E. Reno ¥

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2008.

This report was approved by the board and signed on its behalf.

<
5 V\
Ny

Director
Date: 30 August 2019

Registered office address: 200 Aldersgate, Aldersgate Street, London, EC1A 4HD
Registered number: 10481022

" Page3

LA ) e SR it e e U 3 e o Rk




PO . e T T i R b M e

FT1 CONSULTING FINLAND.LIMITED

— — —— -
== e — —— P = - e =

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2018

The directors are respansible for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they
have elected to prepare the financial statements in accordance with UK accounting standards and applicable law
(UK Generally Accepted Accounting Practice), including FRS 102 The Financial Reporting Standard applicable in

the UK and Republic of Ireland.

Under company law the directors must ‘not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;

. make judgments and accounting estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

. assess the company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern; and

. use the going cancern basis of accounting unless they either intend to liquidate the company or to cease

operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are responsible for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error, and have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and

to prevent and detect fraud and other irregularities.

At
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF FTI CONSULTING
FINLAND LIMITED

Opinion

’

We have audited the financial statements of FTI Consulting Finland Limited (“the company”) for
the year ended 31 December 2018 which comprise of the Statement of profit and loss and other
comprehensive income, Balance sheet, Statement of changes in equity and related notes, including
the accounting policies in note 2.

In our opinion the financial statements: )

e give a true and fair view of the state of the company’s affairs as at 31 December 2018 and of
its loss for the year then gnded; .

e have been properly prepared in accordance with UK accounting standards, including FRS 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006. °
Basis for opinion

We conciucted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”)
and applicable law. Our responsibilities are described below. We have fulfilled our ethical
responsibilities under, and are independent of the company in accordance with, UK ethical

requirements including the FRC Ethical Standard. We believe that the audit evidence we have
obtained is a sufficient and appropriate basis for our opinion.

The impact of uncertainties due to the UK exiting the European Union on our audit

Uncertainties related to the effects of Brexit are relevant to understanding our audit of the financial
statements. All audits assess and challenge the reasonableness of estimates made by the directors,
such as the recoverability of unbilled revenue, related disclosures and the appropriateness of the
going concern basis of preparation of the financial statements. All of these depend on assessments
of the future economic environment and the company'’s future prospects and performance.

Brexit is one of the most significant economic events for the UK, and at the date of this report its
effects are subject to unprecedented levels of uncertainty of outcomes, with the full range of
possible effects unknown. We applied a standardised firm-wide approach in response to that
uncertainty when assessing the company’s future prospects and performance. However, no audit
should be expected to predict the unknowable factors or all possible future implications for a
company and this is particularly the case in relation to Brexit.

Page 5
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF FTI CONSULTING
FINLAND LIMITED (CONTINUED)

Going concern

The directors have prepared the financial statements on the going concern basis as they do not
intend to liquidate the company or to cease its operations, and as they have concluded that the
company’s financial position means that this is realistic. They have also concluded that there are
no material uncertainties that could have cast significant doubt over its ability to continue as a
going concern for at least a year from the date of approval of the financial statements (“the going
concern period”).

We are required to report to you if we have concluded that the use of the going concern basis of
accounting is inappropriate or there is an undisclosed material uncertainty that may cast significant
doubt over the use of that basis for a period of at least a year from the date of approval of the
fipancial statements. In our evaluation of the directors’ conclusions, we considered the inherent-
risks to the company’s business model, including the impact of Brexit, and analysed how those risks
might affect the company’s financial resources or ability to contmue operations over the going
concern period. We have nothing to report in these respects.

However, as we cannot predict all future events or conditions and as subsequent events may result
in outcomes that are inconsistent with judgements that were reasonable at the time they were
made, the absence of reference to a material uncertainty in this auditor's report is not a guarantee
that the company will continue in operation. '

Directors’ report

The directors are resbonsibie for the directors’ report. Our opinion on the financial statements
does not cover that report and we.do not express an audit opinion thereon.

Our responsibility is to read the directors’ report and, in doing so, consider whether, based on our
financial statements audit work, the information therein is materially misstated or inconsistent
with the financial statements or our audit knowledge. Based solely on that work:

. . we have not identified material misstatements in the directors’ report;

. in our opinion the information given in that report for the financial year is consistent with
the financial statements; and

. in our opinion that report has been prepared in accordance with the Compahies Act 2006.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, in our opinion: '

. & adequate accounting records have not been kept, or returns‘adequate for our audit have not
been received from branches not visited by us; or

, <
e thefinancial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

e the directors were not entitled to take advantage of the small companies exemption from the
requirement to prepare a strategic report.

We have nothing to report in these respects.

Page 6
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF FTI CONSULTING
FINLAND LIMITED (CONTINUED)

Directors’ responsibilities

As explained more fully in their statement set out on page 4, the directors are responsible for: the
preparation of the financial statements and for. being satisfied that they give a true and fair view;
such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error; assessing the
company’s ability to continue as a going coricern, disclosing, as applicable, matters related to going

. concern; and using the going concern basis of accounting unless they either intend to liquidate the
company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue our opinion
in an auditor’s report. Reasonable assurance is a high level of assurance, but does not'guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,

“individually or in aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the financial statements. '

A fuller description of our responsibilities is provided on the FRC's website at
www.frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been.undertaken so that we might state
to the company’s members those matters we are required to state to them in an auditor’s report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members, asa body, for our
audit work, for this repbrt, or for the opinions we have formed.

e Wotecd

'Mike Woodward (Senior Statutory Auditor)
" for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants
15 Canada Square
London
E14 5GL

3 Septeh’uber 2019
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~ STATEMENT OF PROFIT- AND LOSS AND COMPREHENSIVE INCOME
" FOR THE YEAR ENDED 31'DECEMBER 2018

2018 2017
Note € €
. . .
o ) . o
Turnover : . 4 813,390 214,728
Cost of sales (773 987) (256 877)
Gross profit/(loss) 0 39,403 (42, 149)
'Adiﬁirjisirative expenses . (110,373) (85, 5_90)
‘Operating loss , ' 5 (70,970) (127,739)
Interest recelvable and sumllar income 1,328 i
Interest payable and expenses = (2,'136)
‘7:_‘. - \ )\_,.—‘ —

Loés before tax ' (69 642) (129, 875)

Tax' on loss 10 e =
‘ N oz = e :
Loss for the financial year (69,642) (15"9'575}

year.arose from continuing operatuons
There was no othér comprehensive income for 2018 (2017: €NIL).
The notes on pages 12 to 26 form part of these financial statements.

/
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FTI CONSULTING FINLAND LIMITED

REGISTERED NUMBER: 10481022

BALANCE SHEET
AS AT 31 BECEMBER 2018
2018 2017
Note € 3
Fixed assets
Tangible assets 1 7,155 1,263
, 7,155 1,263
Current assets
Debtors: amounts falling due after more than
one year 12 12,500 62,500
Debtors: amounts falling due within one year 12 548,386 304,903
Cash at bank and in hand .13 139,246 157,033
700,132 524,436
Creditors: amounts falling due within one
year 14 (906,803) (655,573)
Net current liabilities (206,671) (131,137)
Total assets less current liabilities (199,516) (129,874)
Net liabilities . (199,516)  (129,874)
Capital and reserves
Called up share capital 15 1 1
Profit and loss account (199,517) (129,875)
 (199,516) (129,874)

The Company's financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies regime.

/

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

s

Ronald E. Reno
Director

Date: 30 August 2019

The notes on pages 12 to 26 form part of these financial statements.

Company number 10481022
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_ Calledup _ Profitand,
:share capital loss account Total equity

€ €
At1 January 2018 1 (129,875)

Compiehensive income for the year

Loss for the year ‘ as (69,642)

. €
(129,874)

(69,642)

At 31 December 2018 . T4 (489,517)  (199,516)

The notes on pages 12 to 26 form part of these financial statements;

\
(
\
)
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STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2017

P bsipmient st ok - oo = e = e el gg

Calledup Profit and ;

share capital loss account Total equity ;

€ € € M

(129,875)  :(129,875)
The hotes:of pages:
1
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

General information

FTI Consulting Finland Limited (the "Company") is a private company incorporated and registered in
England and Wales in the UK. The registered number is 10481022 and the registered address is 200
Aldersgate, Aldersgate Street, London, EC1A 4HD.

The financial statements have been prepared under the historical cost convention uniess otherwise
specified within these accounting policies in accordance with Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act
2006.

The functional and presentation currency of these financial statements is the Euro.

The Company'’s ultimate parent undertaking, FTI Consulting Inc., includes the Company in its consolidated
financial statements. The consolidated financial statements of FTI Consulting Inc. are prepared in
accordance with US GAAP and are available to the public; they may be obtained from the corporate
secretary, 6300 Blair Hill Lane, Suite 303, Baltimore, MD 21209.

The company has taken advantage of the following disclosure exemptions in preparing these financial
statements, as permitted by the FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland":

. Reconciliation of the number of shares outstanding from the beginning to end of the period;
o Cash Flow Statement and related notes; and
. Key Management Personnel compensation.

As the consolidated financial statements of FTI Consulting Inc. include the disclosures equivalent to those
required by FRS 102, the Company has also taken the exemptions available in respect of the following
disclosures:

Certain disclosures required by FRS 102.26 Share Based Payments; and,

Certain disclosures required by FRS 102.11 Basic Financial Instruments and FRS 102.12 Other
Financial Instrument Issues in respect of financial instruments not falling within the fair value
accounting rules of Paragraph 36(4) of Schedule 1.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

7.2.'

-Accounting policies . “

21 Going concern

Notthhstandmg net current liabilities of €206 671 (2017 €131 137) as at 31 December 2018 aloss

currently due to the group, whrch at 31 December 2018 amounted to €774 839 (2017: €566 834) and
providing additional financial support dunng that penod FTI Consulting,Inc. has indicated its
|ntent|on to contlnue to make avallable such funds as are needed by the company, and that it does

directors acknowledge that there can'be no certainty that this support will continue although, at the
date of approval of these financial statements, they have no reason to believe that it will not do so.

.statements and therefore have prepared the fi nancnat statements on a going concern basrs !

2.2 Revenue recognltlon

Rendering of services

{
Revenue from a:contract to provide services is recognlsed in the period in which the servuces are.
prowded in accordance wuth the stage of completion of the contract when all of the following
conditions are satisfied:

1}

. the amount of revenue can be measured reliably;

. the stage of completion of .the eontract at the end of the reporting period can be measured reliably;
and
. thge costs incurred and the costs to complete the contract can be measured reliably.

recogmsed based on profe'ssronal servnces rendered under tlme and expense engagements based,
on the hours mcurred at agreed upon rates as work is performed In some cases tlme and expense

that the cap has not been exceeded e e e e

/
In fixed fee billing arrangementsjifees are pre established in exchange for a pre determined set of

Page 13
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

"2, Acccunting' policjss (CQ?‘tihUé,d)

of the fee'is reasonably assured

Reimbursable expenses, including those ra_latq_ng to _”t”ravel out of pocket expenses, outside

consultants and other similar costs, are generally included'in‘turnover, and an equwalent amount of
reimbursable expense is included in costs of sales in the penod in which the expense is incurred.

contracts and |nc|uded W|th|n “Debtars” in the Balance Sheet.
2.3 i_h.t_ere_§t im_-‘_ome .

Intere:
method.

24 Tangipja fixed assets

Tanglble fixed assets under the cost made! “are_ stated at h|stor_1cal .cost: less accumulated

The estimated useful lives range as follows:

-Computer equipment =+ 3 Years
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NOTES TO THE FINANCIAL STATEMENTS A
FOR THE YEAR ENDED 31 DECEMBER 2018

2.

Accounting pol];cies (continued) -

25

2.6

Financial instruments (continued)

\

transaction, lrke the payment of a trade debt deferred beyond normal business terms or fnanced ata

rate of mterest that is not a market rate or in the case of an out-nght short term Ioan not at market.

impairment loss is recognised in the Statement of Comprehensrve Income.

For f nancral assets measured at amortised cost the |mpa|rment Ioss is measured as the difference

contract:

For financial assets measured at cost less impairment, the lmpalrment loss is measured as the

an approxrmatron of the amount that the Company wolild receive for.the asset if it were to be sold at
the balance sheet date.

Frnancral assets and Irabllltles are offset and the net amount reported m the Balance Sheet when

nét basis or to realise the asset and settle the Ilabllrty simultaneously.

Foreign currency

foreign currencies at the balance sheet date are retranslated to the functronal currency at the forelgn
exchange rate ruling at that date.

Non- monetary assets and habrlrtles that are measured in terms of hrstorrcal cost in a forelgn currency

Foreign exchange differences arising on translation are recognised .inj the Statement- of

Comprehensive Income.

o il

e

g e
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

2. Accounting policies (continued)

2.7 Current and deferred taxation 0

The tax expense for the year comprises current and deferred tax. Tax is recognlsed in the Statement
of Comprehensnve lncome except that a charge attnbutable to an |tem of mcome and expense

recognised in other. comprehenswe income or directly in equity respectlvely

fl

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or: substantlvely enacted by the balance sheet date in the countries where the Company

reversed by the Balance sheet date, except that:

L) The ogmtn n of deferred tax assets is limited to the extent that |t is prgbable that they will be

recovered agalnst the reversal of deferred tax liabilities or other. future taxable profits; and

[ Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

usmg taX rates and laws that have been enacted or substantlvely enacted by the balance sheet date.

2.8 Basic financial instruments

Trade and other debtors / creditors

lnstrument fdr a similar debt |nstrument

Cash and cash equivalents

Cash and cash equwalents compnse cash ‘balances and caII deposits. Bank overdrafts that are

as'a cqmponent of cash and cash equivalénts.




FTI CONSULTING FINLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Accounting policies {continued)

2.9 Impairment excluding deferred tax assets
Financial assets (including trade and other debtors)

A financial asset not carried at fair value through profit or loss is assessed at each reporting date to
determine whether there is objective evidence that it is impaired. A financial asset is impaired if
objective evidence indicates that a loss event has occurred after the initial recognition of the asset,
and that the loss event had a negative effect on the estimated future cash flows of that asset that can
be estimated reliably. -

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the
difference between its carrying amount and the present value of the estimated-future cash flows
discounted at the asset’s original effective interest rate. For financial instruments measured at cost
less impairment, impairment is calculated as the difference between its carrying amount and the best
estimate of the amount that the Company would receive for the asset if it were to be sold at the
reporting date. Interest on the impaired asset continues to be recognised through the unwinding of
the discount. Impairment losses are recognised in profit or loss. When a subsequent event causes
the amount of impairment loss to decrease, the decrease in impairment loss is reversed through
profit or loss.

2.10 Provisions

A provision is recognised in the balance sheet when the Company has a present legal or constructive
abligation as a result of a past event, that can be reliably measured and it is probable that an outflow
of economic benefits will be required to settle the obligation. Provisions are recognised at the best
estimate of the amount required to settle the obligation at the reporting date.

Where the Company enters into financial guarantee contracts to guarantee the indebtedness of other
companies within its group, the company treats the guarantee contract as a contingent liability until
such time as it becomes probable that the company will be required to make a payment under the
guarantee.

2.11 Measurement convention
The financial statements are prepared on the historical cost basis.

2.12 Amounts recoverable on unbilled receivables
Amounts recoverable on long term contracts represents the grass unbilled amount for contract work
performed to date and is measured at the lower of cost and net realisable value, less a provision for
foreseeable losses and progress billings to date.
Amounts recoverable on unbilled receivables is presented as part of debtors in the balance sheet. If
payments received from customers exceed the income recognised, then the difference is presented
as accruals and deferred income in the balance sheet.

2.13 Expenses
Operating lease
Payments (excluding costs for services and insurance) made under operating leases are recognised

in the profit and loss account on a straight-line basis over the term of the lease unless the payments
to the lessor are structured to increase in line with expected general inflation; in which case the

Page 17



' NOTES TO THE FINANCIAL STATEMENTS N
FOR THE YEAR ENDED 31 DECEMBER 2018

2

' forergn exchange gains.

Accounting policies (continued)

payments related to the structured |ncreases are recognlsed as mcurred Lease mcentlves recelved

expense -

Intérest receivableé and Interest payable

Interest payable and srmllar charges include |nterest payable and net forergn exchange losses that

)

Interest |ncome and rnterest payable are recogmsed |n proﬁt or’ Ioss as they accrue, usmg the

Page 18




NOTES TO THE FINANCIAL STATEMENTS
' FOR THE YEAR ENDED 31 DECEMBER 2018

Judgments in applying accounting policies and key sources of estimation uncertainty:

in the application. of the Cdmpanys accounting policies, which are described in note 1, the Dtrec’:tors are
requwed to make judgements estlmates and assumptlons about the carrymg amounts of assets and

Revenue recognition

Revenue from ‘work undertaken by the Group is recognlsed when the amount of revenue can be

€327 961 (2017 €4 620) of unbilled revenue in debtors as unblli_ irecetvables

‘Page 19
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FTI CONSULTING FINLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Turnover
The whole of the turnover is attributable to the principal activity only..

Breakdown of turnover by country of destination:

2018 2017

€ €

Finland 334,485 99,094

Rest of Europe 477,357 115,634
Rest of the world 1,548 -

813,390 214,728

Auditor remuneration

The 2018 Auditor's remuneration was paid for by FTI UK Holdings Ltd. The expense of €10,747 (2017:
€9,230) is included in the Profit and Loss and Other Comprehensive Income Statement of FTI UK

Holdings Ltd.

Employees

The average monthly number of employees, including the directors, during the year was as follows:

2018 2017
No. No.
Consultant 4 1
Directors 2 2
6 3
2018 2017
€ €
Wages and salaries 430,771 180,805
National insurance . 69,671 17,104
500,442 197,909

The directors do not receive remuneration in respect of their role as directors of the Company. The staff
costs of the consultant are recognised within cost of sales.

The company is récharged for the time worked by other group company employees on FTI Consulting
Finland Limited. These amounts are presented within cost of sales.

Page. 20



NOTES TO THE FINANCIAL STATEMENTS
/ FOR THE YEAR ENDED 31 DECEMBER 2018

7. :Directors' remuneration

The directors’ duties as directars of the Company are incidental to their employment with FTI Cansulting
Inc., the’ ultimate parent company. As such, the directors do not receive remuneration in respect of their
role as dlrectors of. the’ Company The amount attrlbutable for servnces provnded to the Company in the

year is €NIL (2017: €NIL).

8.  Interestreceivable

Other interest receivable

9. Interest payable and similar expenses

Other loan interest payable '

2018 2017

€ €
1,328 s
e ST o=
1,328

2018 2017

€ €

R t———
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FTI CONSULTING FINLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

10.

Taxation

Factors affecting tax charge for the year/period

The tax assessed for the year/period is lower than (2017: lower than) the standard rate of corporation tax
in the UK of 19.00% (2017: 19.25%). The differences are explained below:

2018 2017
€ €

Loss on ordinary activities before tax (69,642) (129,875)
Loss on ordinary activities multiplied by standard rate of corporation tax in
the UK of 19.00% (2017 19.25%) . (13,232) (25,001)
Effects of:
Client entertainment 334 181
Group relief surrendered for no consideration 12,898 24,820
Total tax charge for the year/period - -

Factors that may affect future tax charges
There were no factors that may affect future tax charges.

The main rate of corporation tax in the UK fell from 20% to 19% as of 1 April 2017. The current year tax
rate is 19% (2017: 19.25%).

Reductions in the UK corporation tax rate from 23% to 21% (effective from 1 April 2014) and 20%
(effective from 1 April 2015) were substantively enacted on 2 July 2013. Further reductions to 19%
(effective from 1 April 2017) and to 18% (effective 1 April 2020) were substantively enacted on 26 October
2015. An additional reduction to 17% (effective from 1 April 2020) was substantively enacted on 15

September 2016.
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NOTES TO THE FINANCIAL STATEMENTS
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11. Tangible fixed assets

At 31 December 2§18

Depreciation

At 1 January 2018 \
Chidrge for the year on owned assets

At 31 gecember 2018

Net book value

At 31.December 2018

At 31 December 2017
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, NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

12.- Debtors -
- 2018 2017
s €: €
Due after more than one year .
~ Other debtors 12,500 62,500
| 62,500
2018 . 2017
€ €
Due within one year
Trade debtors R .97,217. 228,171
Amounts owed by group undertakings 71,993 e
Other.debtors 50,000 64,186
Prepayments and accrued income 1,215 7,926
Amounts recoverable on unbilled receivables. . . 327,961 4,620
528,386 304,903
Amounts owed by group undertakings are not iritergst bearing or repayable on demand.
13. Cash and cash equivalents
2018 2017
) ‘€ €
Cash at bank and in hand’ : 139,246 157,033
139,246 157,033
4
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FTI CONSULTING FINLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

14.

15.

16.

17.

Creditors: Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Other taxation and social security
Other creditors

Accruals and deferred income

Amounts owed to group undertakings are not interest bearing or repayable on demand.

Share capital

Authorised, allotted, called up and fully paid
1 (2017: 1) Ordinary share of €1.00 each

The holders of ordinary shares are entitled to one vote per share at meetings of the Company.

Commitments under operating leases

2018 2017
€ €
18,149 <

774,839 566,834
62,714 76,621
8,267 2,888
42,834 9,230
906,803 655,573
2018 2017

€ €

1 1

At 31 December 2018 the Company had future minimum lease payments under non-cancellable

operating leases as follows:

Not later than 1 year

Related party transactions

2018 2017
€ €
30,021 21,198
30,021 21,198

The company has taken advantage of the exemption under FRS102.33.1A and does not disclose

transactions between wholly owned subsidiaries and their parents.

The other related party transactions relate to FT| Consulting LLP. For the year ended 31 December 2018,
creditors outstanding were €429,135 (2017: €467,283). Income received was €38,148 (2017: €Nil).
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NOTES TO THE FINANCIAL STATEMENTS.
FOR'THE'YEAR'ENDED 31'DECEMBER 2018

#
18.  Ultimate parent company and parent company or larger group '
The immediate parent undertaking is FTI UK Holdings Ltd, a company incorporated -in- England-and
Wales.
Lane Sune 303 Baltlmore MD 21209 No other group accounts |nclude the results of. the company
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