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AMI Environmental Limited formerly Amico (UK) Limited
(In Liguidation)
Liquidator's Abstract of Receipts & Payments

Statement From 22/12/2015 From 22/M12/2009

of Affairs To 21112/12016 To 2112/2016
SECURED CREDITORS
(102,600.00) HSBC invoice Finance o __NIL o _NIL
NIL NiL
. HIRE PURCHASE
8,000.00 Ford Galaxy Vehicle NIL NIL
(9,692.00) Black Horse _ NL L _ NIL
NIL NIL
ASSET REALISATIONS
Cash at Bank NIL 10,286.93
100,510.00 Book Debts 31,536.00 55520.25
25,000.00 Cash held for sale of assets NIL 14,073.00
Bank Interest Gross _ 052 24
31,536.52 80,605.09
COST OF REALISATIONS
Company Search NIL 5.00
Specific Bond NIL 428.00
Preparation of S. of A. NIL NIL
Liquidators Fees 11,909.99 56,528.64
Cred Meeting Expenses NIL NIL
DVLA NIL 25.00
Agents/Valuers Fees (1) NIL 1,300.00
Legal fees 20,509.95 21,521.65
Tax on Bank Interest NIL 1.21
Stationery & Postage NIL 323.33
Statutory Advertising 6700 . L B
(32,486.94) (80,604.06)
UNSECURED CREDITORS
{149,792.00) Trade & Expense Creditors NIL NIL
(32,000.00) Directors _ ___NL ) . NiL
NIL NIL
DISTRIBUTIONS
(99.00) 98 Ordinary Shares of £1 each B N ~NIL
NIL NIL
- {1 60,673.00) {950.42) 1.03
REPRESENTED BY
Vat Receivable (1,020.00)
Bank Current a/c (211.87)
Vat Control Account 1,232 80
1.03
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1 Introduction

11 | am writing to provide creditors with my seventh Annual Report on the progress in the
liquidation of AM! Environmental Limited formerly Amice (UK) Limited (the Company). | am
obliged by Statute to send this report to all known creditors of the Company and to file a
copy of it at Companies House. Mr T. Calverley was appointed Liquidator of the Company at
meeting of members and creditors heid on 22 December 2009.

1.2 | was appointed Liquidator of the Company by Order of the High Court on 28 March 2011
replacing Mr T Calverley. The effect of the Order is that Mr Calverley ceased to be Liquidator
on that date and | became Liquidator in his place. A Copy of the Order will be made available
upon receipt of a written request to this office.

1.3 The following narrative commentary is provided in order to assist creditors in understanding

the fees and expenses estimates and my appreach to this assignment during the period
under report.
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| enclose at Appendix A an account of the Liquidator's Receipts and Payments for the year
ended 21 December 2016, with a comparison to the Director's Statement of Affairs values.

Realisation of Assets

The Company's assets were shown by the Director in his estimated statement of affairs as at
22 December 2009 to be;

Asset Type Book Value £ Estimated to Realise £
Bock Debts 118,247.00 100,510.00
Cash Held for Sale of Assets 25,000.00 25,000.00

Motor Vehicles 8,000.00 Nil

The Company's Book debts were subject to an Invoice Factoring agreement with HSBC
Bank PLC (HSBC). The Directors estimated statement of affairs indicated that HSBC would
suffer a shortfall of approximately £2,090. HSBC collected out the Company's indebtedness
in full, resulting in a surplus of £5,520.25 being paid into the Liquidation.

On 26 March 2010 some 3 months after the date of Liquidation, HSBC forwarded the sum of
£10,886.93 Cash at Bank, representing further monies that had been credited to the
Company's account following my appointment as Liquidator. This included further monies
paid over by HSBC Invoice Finance totalling £6,096.09. The remainder of the funds relate to
a small number of sundry book debts. As previously reported, the Company’'s assets were
sold prior to the Liquidation in December 2008 for the sum of £25,000.00. This was listed as
Cash Held for Sale of Assets in the Director’'s Statement of Affairs, as it was believed that
the monies were ready available to be paid into the Liquidation. The Director, Mr Steven
Winstone, undertook to pay this amount to the liquidator. The Director initially paid the sum
of £14,073 into the Liquidation claiming that this sum, together with the monies remitted to
the Liguidator by HSBC, reflected payment in full in respect of these assets.
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3.2

33

4.1

Following a full investigation into the Company and its affairs by my appointed soiicitor, Ward
Hadaway, it became apparent that the assets purchased were of a significantly higher value
than that disclosed. As such the Director was required to pay such monies into the
Liquidation account to cover the costs of the same. A figure of £50,000.00 on top of the initial
£14,073.00 received was reached in full and final settlement, to be paid by May 2016. | can
confirm the additional £50,000.00 was received via final payment on 18 January 2016. For
the purposes of this report the added sum of £50,000.00 has been incorporated into Book
Debts on the attached Receipts and Payment Account.

The Company’'s motor vehicle has an estimated book value of £8,000, however the vehicles
were subsequently surrendered to Black Horse Finance who, after sale of the vehicle,
lodged an unsecured claim in the liquidation for the shortfall in the sum of £278.56.

The realisations of the Company are held in an interest bearing account, to date interest of
£24.91 has been paid into the Liguidation.

Total asset realistions to date in the Liquidation are £80,605.09

Case Strategy

My overall strategy for the liquidation was to realise the Company’'s assets as expeditiously
as possible {(which work aiso includes carrying out investigations to ensure that all valuable
assets have been identified). As explained below, this part of my work is compieted. Should
sufficient assets be realised (after providing for liguidation costs) my strategy would then be
to agree creditors’ claims and distribute the net liquidation funds as soon as possible.

It is now clear, all assets having been realised, that there will be no dividend for any class of
creditor in the liquidation. Formal Notice to this effect is given later in this report

No non-statutory reports have been issued by the Liguidator to any person.

investigations

In accordance with the Company Directors Disqualification Act 1986 | have submitted a
report on the conduct of the Director of the Company to The Department for Business,
Innovation and Skills (BIS). As this is a confidential report, | am not able to disclose the
contents.
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5.1

5.2

9.3

5.4

| also have a duty to investigate the extent of the Company's assets including potential
claims against third parties including the Director, and to report my findings, subject to
considerations of privilege and confidentiality and whether those investigations and/or any

potential litigation might be compromised.

The preliminary assessment of the conduct of the Company’s affairs prior to winding up did
reveal any further matters that it was in the interest of creditors for the Liquidator to pursue.
Accordingly | am not conducting or proposing to conduct any further, more detailed
investigations however | will of course continue to monitor the Company's situation.

Solicitors were instructed to collect the remaining monies due from the Director in respect of
his acquisition of the Company's plant and equipment. Other avenues of investigation
included the concern of the wider issue of Plant & Machinery sold and/or transferred prior to
liquidation and with regard to the use of a prescribed Company name under the provisions of
$216 of the Insolvency Act 1986.

During the period of this report, my solicitor has undertaken extensive investigations into this
matter. The outcome as detailed above has resulted in a full and final settlement, with a
payment plan agreed between all parties. This concludes investigations in this matter

Creditors
Secured Creditors and the Prescribed Part

HSBC were paid in full under the terms of the Factoring Agreement. Therefore, the
prescribed part calculation is not applicable as there are no outstanding floating charge
creditors.

Preferential Creditors

There are no preferential creditors in this liquidation.

Unsecured Creditors

The Ligquidator has received claims totalling £308,777.15 from 14 creditors. | have yet to
receive claims from 16 creditors whose debts total £65221.26 as per the Director's
Statement of Affairs.

Notice of no dividend

All assets have been reaiised and will be utilised fully in contributing towards defraying the
administrative costs of the liquidation.
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6.2

6.3

6.4

6.5

6.6

6.7

6.8

Accordingly, Formal Notice was given in my previous Progress Report, in accordance with
Rule 11.7 that no funds are expected to become available to enable any form of distribution
to be made to any form of creditor.

Liquidator's Remuneration, Disbursements and Expenses

Basis of the Liquidator's remuneration

At the initial meeting of creditors held pursuant to Section 98 of the Act on 22 December
2009 it was resolved that the Liguidator would be remunerated by reference to the time
properly spent in dealing with this matter at Walsh Taylor's standard charging rates, and that
her disbursements would be drawn in accordance with Walsh Taylor's standard tariff (see
Appendix D).

Walsh Taylor's charging out rates have also increased slightly from 01 February 2016, as
per the enclosed schedule (Appendix D).

Remuneration charged and disbursements incurred.

During the period of this report, the Liquidator's post liquidation time costs total £3,444.50 in
respect of 18.70 hours at an average hourly rate of £184.20.

In aggregate, the Liquidator's post liquidation time costs total £59,970.67 in respect of
327.98 hours at an average hourly rate of £182.85.

Disbursements incurred are summarised at Appendix C.

Remuneration and disbursements drawn

As at the date of this report the sum of £46,528.64 has been drawn by way of Liquidator's
remuneration.

Details of disbursements drawn are set out in Appendix C

Liguidation expenses charged and drawn

Details of the costs incurred and paid by the Liguidator in relation to liquidation expenses are
also attached at Appendix C.

| have been and will continue be assisted in the performance of my duties by a Case
Manager, a Case Administrator and by Support Staff, who have the day to day conduct of it
and who will help me to ensure that work done is carried out at the appropriate grade, having
regard to its complexity. | have not and do not envisage using any sub-contractors on this

case.
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7.1

7.2

7.3

| comment specifically that at the first meeting of creditors held on 22 December 2009 it was
resolved that the fees and disbursements of Walsh Taylor for assisting the Directors in
convening the statutory meetings to place the Company inte liquidation and for assistance in
preparing the Statement of Affairs would be a set fee of £10,000.00 plus VAT, to be paid out
of the assets of the Company, together with disbursements incurred.

No monies have been drawn in this respect.

Creditors’ Guide to Fees and Statement of Creditors’ Rights

If you require any further information with respect to a Liquidator's remuneration,
disbursements and expenses, please see Appendix D. This document also includes a
statement of creditors’ rights.

Matters outstanding
Asset realisations and investigations have now been concluded
Accordingly | am also issuing my Final Account for this matter under separate cover. The

final meetings for Members and Creditors will be held within the next 8 weeks. Further
details of same are included in my Final Account Report.

if you require any further information please do not hesitate to contact me at the above
address.

Yours faithfully

Kate Elizabeth Breese
Liguidator

Enc



AMI Environmental Limited formerly Amico (UK) Limited

LIQUIDATOR'S RECEIPTS AND PAYMENTS ACCOUNT

RECEIPTS

Ford Galaxy Vehicle

Cash at Bank

Book Debts

Cash held for sale of assets
Bank interest Gross

PAYMENTS

HSBC invoice Finance
Black Horse

Company Search

Specific Bond

Liquidators Fees

DVLA

Agents/Valuers Fees (1)
Legal fees

Tax on Bank Interest
Stationery & Postage
Statutory Advertising

Trade & Expense Creditors
Directors

99 Ordinary Shares of £1 each

Net Receipts/(Payments)
MADE UP AS FOLLOWS
Vat Receivable

Bank Current a/c
Vat Control Account

Page 1 of 1

{In Liquidation)

Statement
of affairs
£

8,000.00

100,510.00
25,000.00

(102,600.00)
(9,692.00)

(149,792.00)
(32,000.00)
(99.00)

IPS SQL Ver 5.04

From 22/12/2015  From 22/12/2009
To 21/12/2016 To 21/12/2016
£ £

NIL NIL

0.00 10,986.93
31,536.00 55,520.25
0.00 14,073.00

0.52 24.91
31,536.52 80,605.09
NIL NIL

NIL NIL

0.00 5.00

0.00 428.00
11,909.99 56,528.64
0.00 25.00

0.00 1,300.00
20,509.95 21,521.65
0.00 1.31

0.00 323.33
67.00 471.13

NIL NIL

NIL NIL

NIL NIL
32,486.94 80,604.06
(950.42) 1.03
(1,920.01) 6,927.36
(263.31) (211.87)
1,232.90 (6,714.46)
(950.42) 1.03

Kate Elizabeth Breese

Liquidator

26 April 2017 15:09
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AMI Environmental Ltd formerly Amico (UK) Ltd Appendix C
In Liquidation
Liquidator's disbursements and expenses to 21 December 2016

Post appointment disbursements incurred and paid

Incurred Unpaid Written off Paid

£ E £ £
Category 1
Insclvency bond - Calverly & Breese 428.00 0.00 0.00 428.00
Stationary & Postage 410.22 0.00 86.89 323.33
Company Search 5.00 0.00 0.00 5.00
Petitioning Costs 1.60 0.00 1.60 0.00
Statuatory Advertising 471.13 0.00 0.00 471.13

1,315.95 0.00 §8.49 1,227.46

Category 2
Photocopying 185.40 0.00 185.40 0.00

185.40 0.00 185.40 0.00
Expenses incurred and paid
Expense Paid to Basis of payment
Pre liquidation fees Walsh Taylor Approved by creditors on 22 December 2009
Pre liquidation disbs  Walsh Taylor Approved by crediters on 22 December 2008
Statutory advertising  Courts Advertising Statutory payment - set tariff
Bonding Marsh Limited Premium

Incurred Unpaid Written off Paid

£ £ £ £
Pre liquidation fees 10,000.00 0.00 10,000.00 0.00
Legal Fees 21,521.65 0.00 0.00 21,521.65
DvVLA 25.00 0.00 0.00 25.00
Agents Fees 1,300.00 0.00 0.00 1,300.00

32,846.65 0.00 10,000.00 22,846.65
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