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Form 4 68 cont'd
Statement of Receipts and Payments under section 192 of the
Insolvency Act 1986

Name of Company AMI Environmental Limited formerly Amico (UK) Limited
Company Registered Number 06477074

State whether members' or

creditors' voluntary winding up Creditors

Date of commencement of winding up 22 December 2009

Date to which this statement s
brought down 21 December 2015

Name and Address of Liquidator

Kate Elizabeth Breese, Oxford Chambers, Oxford Road, Guiseley, Leeds, LS20 SAT

NOTES

You should read these notes carefully before completing the forms  The notes do neot form part of the return to be sent to the
registrar of companies

Form and Contents of Statement

(1} Every statement must contain a detated account of all the hquidator's realisations and disbursements in respect of the
company The statement of realisations should contain a record of all receipts denved from assets existing at the date of the
winding up resolution and subsequently realised including balance at bank book debts and calls collected property sold etc  and
the account of disbursements should contain all payments of costs, charges and expenses or to crediors or contributones
Receipts dernived from deposit accounts and money market deposits are to be included in the 'balance at bank’ Only actual
investments are to be included in the ‘amounts invested' section in the analysis of balance on page 5 of the form Where property
has been realised the gross proceeds of sale must be entered under realisations and the necessary payments incidental tc sales
must be entered as disbursements A payment into the Insclvency Services Account is not a disbursement and should not be
shown as such nor are payments into a bank building society or any other financial institution However the interest receved on
any investment should be shown in the reahsations Each receipt and payment must be entered in the account in such a manner
as sufficiently to explain its nature The receipts and payments must severally be added up at the foot of each sheet and the totals
carned forward from one account to another without any intermediate balance, so that the gross totals represent the total amounts
received and pad by the liquidator respectively

Trading Account

{2) When the quidator carrnes on a business, a trading account must be forwarded as a distinct account, and the total of receipts
and payments on the trading account must alone be set out in this statement

Dividends

(3) When dividends, instalments of compositions, etc are paid to creditors or a return of surplus assets 15 made to contributories
the total amount of each dividend, etc actually paid, must be entered in the statement of disbursements as one sum and the
hquidator must forward separate accounts showing in hsts the amount of the claim of each creditor and the amount of dividend eic
payable to each creditor or contnbutory

(4) When unclaimed dwvidends, elc are paid into the Insolvency Services Account the totat amount so pard in should be entered 0
the statement of disbursements as one sum The items to be paid Iin relation to unclaimed dividends should first be included n the
realisations side of the account

(5) Credit should not be taken in the statement of disbursements for any amount in respect of hiquidator's remuneration unless it
has been duly allowed by resolutions of the hquidation committee or of the creditors or of the company in general meeting or by
order of the court as the case may require, or I1s ctherwise allowable under the provisions of the Insolvency Rules




Liquidator's statement of account

under section 192 of the Insolvency Act 1986

Realisations

Date

Of whom received

Nature of asggts%[_egl!spfd o

31/12/2014
30/01/2015
27102/2015
31/03/2015
30/04/2015
30/04/201%
29/05/2015
30/06/2015
01/07/2015
04/08/2015
08/10/2015

Yorkshire Bank
Yorkshire Bank
Yorkshire Bank
Yorkshire Bank
Ward Hadaway
Yorkshire Bank
Yorkshire Bank
Yorkshire Bank
Yorkshire Bank
HMRC

Ward Hadaway

Brought Forward

Bank Interest Gross
Bank Interest Gross
Bank Interest Gross
Bank Interest Gross
Book Debts

Bank Interest Gross
Bank Interest Gross
Bank Interest Gross
Bank Interest Gross
Vat Control Account
Book Debts

Carnied Forward

- d

Form 4 68 cont'd

NOTE No balance should be shown on this account but only the total realisations and disbursements
which should be carried forward to the next account

~
_ 57.01542 |

Amount |
35,716 28

024
024
022
024
15,964 00
024
024
013
025
283334
2,500 00 l
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Form 4 68 cont'd

[ -

| Disbursements

—- - - -

Date To whom paid Nature of disbursements ‘ Amount
Brought Forward l 34,564 49
13/05/2015 Walsh Taylor Fees Liquidaters Fees ‘ 13,333 33 .,
13/05/2015 Walsh Taylor Fees Vat Recelvable | 2,666 67
17/06/2015 Walsh Taylor Fees Liquidators Fees 833 23
17/06/2015 Walsh Taylor Fees Vat Receivable 166 67
10/08/2015 Walsh Taylor 10672 Liquidators Fees 2,083 33
10/08/2015 Walsh Taylor 10672 Vat Receivable 416 67
1 1710912015  + Walsh Taylor 10784 Liquidators Fees 33333
I 17/09/2015 Walsh Taylor 10784 Vat Recewable 66 67
20/10/2015 Walsh Taylor 10867 Liquidators Fees ! 2,083 33
+ 20/10/2015 Walsh Taylor 10867 ' Vat Receivable | 416 67 |
[ h |
i -‘ !
I
|
|
i
i ‘
| |
| | i
]
|
i I
|
!
1
| .
1
|
i
| |
U !
! Carred Forward | 56,964 49 ;

NOTE No balance should be shown on this account but only the total realisations and disbursements
which should be carned forward to the next account




Anal.ysis of balance

Total realisations
Total disbursements

Balance £
This balance 15 made up as follows
1 Cash in hands of liquidator
2 Balance at bank
3 Amount in Insolvency Services Account
£
4  Amounts invested by liquidator 000
Less The cost of investments realised 0Co
Balance o T
5 Accrued items

Total Balance as shown above

Form 4 68 cont'd

e

57,015 42 1
56,964 49

50 93

0 00
50 93
000 !

000
000

L

5093 |

|

NOTE - Full details of stocks purchased for investment and any reahisation of them should be given in a separate statement

The Liquidator should also state -

(M

(3)

(4)

The amount of the estimated assets and habiliies at the date of the commencement of the winding

up

Assets (after deducting amounts charged to secured creditors
including the holders of floating charges)

Liabilities - Fixed charge creditors

Floating charge holders

Preferential creditors

Unsecured creditors

£

12551000
112,292 00
000
000
286,084 00

The total amount of the capital paid up at the date of the commencement of the winding up -

Paid up in cash
Issued as paid up otherwise than for cash

9900
000

The general description and estimated value of any outstanding assets (if there 1s insufficient space

here, attach a separate sheet)

N/A

Why the winding up cannot yet be concluded

To be closed once clsoing formalities have taken place

The pernod within which the winding up 15 expected to be completed

3 menths




AMI Environmental Limited
formerly Amico (UK) Limited -
In Liquidation

Company No: 06477074

Liguidator’s Annual Report to Creditors

Pursuant to $S105 of the Insolvency Act 1986
17 June 2016

Registered Office
Walsh Taylor
Oxford Chambers
Oxford Road
Guiseley
Leeds
LS20 QAT
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1 Introduction

11 This report provides an update on the progress in the Iiquidation of AMI Environmental Limited
formerly Amico (UK) Limited (the Company) At the first meeting of creditors held on 22
December 2009 Mr T Calveriey of Walsh Taylor was appointed Liquidator of the Company

12 | was appointed Liquidator of the Company by Order of the High Court on 28 March 2011
replacing Mr T Calverley The effect of the Order is that Mr Calverley ceased to be Liquidator
on that date and | became Liquidator in tus place A Copy of the Order will be made available
upon receipt of a wntten request to this office

13 i enclose at Appendix A an account of the Liquidator's Receipts and Payments for the period

ended 21 December 2015, and for the Liquidation as a whole, together with a comparison to
the Director's Statement of Affairs values




21

22

23

24

25

26

Realisation of Assets

The Company's assets were shown by the Director in his estimated statement of affairs as at
22 December 2009 to be

Asset Type Book Value £ Estimated to Realise £
Book Debts 100,510 00 NIL
Motor Vehicles 8,000 00 NiL
Cash Held for Sale of Assets 25,000 00 25,000 00

The Company’s book debts were subject to an Invoice Factoring agreement with HSBC Bank
PLC (HSBC) The Directors estimated statement of affairs indicated that HSBC would suffer
a shortfall of approximately £2,090 HSBC collected out the Company’s indebtedness in full,
resulting n a surplus of £5,520 25 being pad into the Liguidation

On 26 March 2010 some 3 months after the date of Liquidation, HSBC forwarded the sum of
£10,986 93 representing further monies that had been credited to the Company’s account
following my appointment as Liquidator This included further monies pad over by HSBC
Invoice Finance totalling £6,096 09 The remainder of the funds relate to a small number of
sundry book debts

The Company's motor vehicle was surrendered to Black Horse Finance who subseguently,
after sale of the vehicle, fodged an unsecured claim in the hquidation for the shortfall in the
sum of £278 56

As previously reported, the Company’s assets were sold prior to the Liguidation in December
2008 for the sum of £25,000 This was listed as Cash held for sale of assets In the Director's
Statement of Affairs, as it was believed that the monies were ready avallable to be pad into
the Liquidation The Director, Mr Steven Winstone, undertook to pay this amount to the
hquidator The Director initially paid the sum of £14,073 into the Liguidation claiming that this
sum, together with the monies remitted to the Liguidator by HSBC, refiected payment in full in
respect of these assets

Following a full investigation into the Company and its affars by my appointed schcitor, it
became apparent that the assets purchased were of a significantly ugher value than that
disclosed As such the Diector was required tc pay such monies into the Liguidation account
to cover the costs of the same A figure of £50,000 on top of the initial £14,073 received was
reached 1n full and final settlement, to be paid May 2016 During the period of this report the
sum of £18,464 has been received
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29

31

32

33

34

41

42

The realisations of the Company are held in an interest beaning account, to date interest of
£23 88 has been paid into the Liquidation

Total asset realisations achieved to this Liquidation to date are therefore £49,068 06

Following the reporting period | can disclose that the full balance of the settlement figure has
been receved

Investigations

In accordance with the Company Directors Disqualfication Act 1986 the hquidator has
submitted a report on the conduct of the Director of the Company to the Department for
Business, Innovation and Skills (“BIS”) As thisis a confidential report, | am not able to disclose
the contents

The Liquidator also has a duty to investigate the extent of the Company's assets including
potential ciaims agamst third parties including the Director, and to report her findings, subject
to considerations of privilege and confidentiality and whether those investigations and/or any
potential iigation might be compromised

Solicttors were instructed to coliect the remaining monies due from the Director in respect of
his acquisition of the Company's plant and equipment Other avenues of investigation included
the concern of the wider 1ssue of ptant & machinery sold and/or transferred prior to liguidation
and with regard to the use of a prescribed Company name under the provisions of 5216 of the
Insolvency Act 1986

During the period of this report, my sclicitor has undertaken extensive investigations into this
matter The outcome as detalled above has resulted i a full and final settlement, with a
payment plan agreed between all parties This concludes investigations n this matter

Creditors

Secured Creditors and the Prescribed Part

HSBC were paid In full under the terms of the Factoring Agreement Therefore, the prescribed
par calculation i1s not applicable as there are nc outstanding floating charge creditors
Preferential Creditors

There are no preferential claims in this Liquidation
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Unsecured Creditors

To date, unsecured claims in the sum of £307.877 15 have been recewved, compared with
estimated unsecured claims per Statement of affairs of £185,574

Notice of No Dividend

All assets have been realised and have contributed towards defraying the administrative costs
of the hquidation

Accordingly, Formal Notice 1s hereby given in accordance with Rule 11 7 that no funds are
expected to become available to enable any form of distnbution to be made to any form of
creditor

Liquidator's Remuneration, Disbursements & Expenses

Basis of the Liquidator's remuneration

At the initial meeting of creditors held pursuant to Section 98 of the Act on 22 December 2009
it was resolved that the Liquidator would be remunerated by reference to the time properly
spent In dealing with this matter at Walsh Taylor's standard charging rates, and that his
disbursements would be drawn n accordance with Walsh Taylor's standard tanff (see
Appendix D)

The aforementioned bases of remuneration and disbursements also apply to myself as
successor Liguidator

Remuneration and disbursements incurred and drawn

Duning the penod of this report, Liquidator tme costs are In the sum of £5,232 50, which I1s
made up of 30 50 hours at an average hourly rate of £171 66 Dunng the period of this report
the sum of £18,666 65 has been drawn in relation to Liquidators fees

Total time costs incurred since the date of my appointment are in the sum of £56,526 17 1n
respect of 309 28 hours at an average hourly rate of £182 77 Total remuneration drawn since
the date of my appointment 1s £44 618 55

Attached as Appendix B 1s a Time Analysis in accordance with the provisions of Statement of
Insolvency Practice 9 (SIP9), which provides detarts of the activity costs incurred by staff grade
for the final penod of my administration together with details of cumulative costs
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62

63

Liquidaticn expenses charged and drawn

Details of the costs incurred and paid by the Liguidator in relation to iquidation expenses are
attached at Appendix C

| comment specifically that at the first meeting of creditors held on 22 December 2009 1t was
resolved that the fees and disbursements of Walsh Taylor for assisting the Directors in
convening the statutory meetings to place the Company nto liquidation and for assistance in
preparing the Statement of Affairs would be a set fee of £10,000 plus VAT and disbursements

The sum of £10,000 has been drawn n this respect

Walsh Taylor's charge out rates were increased on 01 February 2016 A copy of the same are
enclosed

Creditors' Guide to Fees and Statement of Creditors’ nights

If you require any further information with respect to a Liguidator's remuneration,
disbursements and expenses, please see Appendix D This document also includes a
statement of creditors’ nghts

Matters outstanding

Following the period of this report the full and final settlement figure has been receved in full,

therefore asset realisations and investigations have concluded

| estimate that this matter will be closed within the next three months once the closing
formalities have been finalised

If you require any further information please do not hesitate to contact me at the above address

Yours faithfully

5807

Kate Elizabeth Breese
Liquidator

Enc




AM| Environmental Limited formerly Amico (UK) Limited
(In Liquidation)

LIQUIDATOR'S RECEIPTS AND PAYMENTS ACCOUNT

Statement From 22/12/2014 From 22/12/2009

of affairs To 21/12/2015 To 21/12/2015
£ £ £
RECEIPTS
Ford Galaxy Vehicle 8,000 00 000 000
Cash at Bank 000 10,986 93
Book Debis 100,510 00 18,464 00 23,984 25
Cash held for sale of assets 25,000 co 000 14,073 00
Bank Interest Gross 180 23 88
18,465 80 49,068 06
PAYMENTS
HSBC Invoice Finance {102,600 00) 000 0 00
Black Horse {9,692 00) 000 000
Company Search 000 500
Specific Bond 000 428 00
Liguidators Fees 18,666 65 44 618 65
DVLA 000 2500
Agents/Valuers Fees (1) 000 1,300 00
Legal fees 000 1,011 70
Tax on Bank Interest 000 131
Stationery & Postage 000 32333
Statutory Advertising 000 404 13
Trade & Expense Creditors (149,792 00) 000 000
Directors (32,000 00} 000 000
99 Ordinary Shares of £1 each (99 00) 000 000
T T T 1866665 ’ 48,117 12
Net Recelpts/{Payments) - . (20085 950894
MADE UP AS FOLLOWS
Bank Current a/c (1,100 86) 50 93
VAT Receiwvable / (Payable) 900 01 900 01
(200 85) 950 94

Kate Elizabeth Breese
Ligudator

Page 1 of 1 IPS SQL Ver 504 11 May 2016 10 28
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AMI Environmental Limited (IN LIQUIDATION})

Appendix C

Liquidator's disbursements and expenses to 21 December 2015

Disbursements ncurred and pad

Incurred Unpaid Written off Paid

£ £ £ £
Category 1
Insolvency bond Calverly 37000 000 000 37000
Insolvency bond Breese 58 00 000 0 0C 58 00
Postage 119 98 64 48 000 55 50
Company search 500 000 000 500
Advertising 404 13 000 000 404 13

957 11 64 48 0 00 892 63
Category 2
Stationery 437 38 170 55 000 266 83
Facsimile 100 0 00 Q00 100

437 38 170 55 0 00 266 83

Expenses incurred and paid

Expense Paid to Basis of payment
Insolvency bond Calver Lloyds Underwnters Premium
Insolvency bond Brees¢ QBE Premium

Solicitors fees Ward Hadaway Legal Fees

Agent Fees Fox Lloyd Jones
Pre lquidation disbs ~ Walsh Taylor

Pre iquidation fees Walsh Taylor
Statutory advertising  Courts Advertising

Assistance Fees

Approved by crediters on 22 December 2008
Approved by creditors on 22 December 2009
Statutory payment - set tarff

Incurred Unpaid Wntten off Pad
£ £ £ £
Legal Fees 1,011 70 000 000 101170
Agent Fees 1,300 00 0 00 000 1,30000

2,311 70 000 000 231170




AMI ENVIRONMENTAL LIMITED FORMERLY AMICO (UK) LIMITED — IN LIQUIDATION —
THE COMPANY

NOTICE CONVENING ANNUAL MEETINGS OF CREDITORS & MEMBERS
PURSUANT TO S.106 INSOLVENCY ACT 1986

NOTICE IS HEREBY GIVEN that annual meetings of members and creditors of the Company will be
held at the offices of Walsh Taylor, Oxford Chambers, Oxford Road, Guiseley, Leeds LS20 SAT on 18
July 2016 at 10 D0am and 10 15am respectively, for the purposes of receiving a report and account by
the iguidator showing the manner in which the winding-up of the Company has been conducted, the
property of the Company disposed of and to receive any explanation regarding the conduct of the
hquidation

The following resolutions will be put to the meeting

a} That the Liquidator's Receipts and Payments account to 21 December 2015 and annual
report be approved,

A member or creditor entitled to attend and vote at the above meetings may appoint a proxy to attend
and vote in his place it 1s not necessary for the proxy to be a member or creditor Proxy forms must be
returned to the offices of Walsh Taylor at the above address by no later than 12 00noon on 15 July
20186

DATED THIS 17" day of June 2018

Kate E Breese @@

Liquidator

CvL1313




Rule 8.1

Notes to help completion of
form

Please give full name and address for
communication

Ptease insert name of person (who
must be 18 or over) or the "chairman of
the meeting" (see note below) If you
provide for alternative proxy-holders in
the circumstances that your first choice
1s unable to attend please state
name(s) of the alternatives as well

Please delete words in brackets If the
proxy-holder 1s only to vote as directed
1 e he has no discretion

INSOLVENCY ACT 1986
Proxy (Members’ or Creditors’ Voluntary Winding Up)

AMI ENVIRONMENTAL LIMITED FORMERLY AMICO (UK)
LIMITED - IN LIQUIDATION

Name of creditor /
Address

Post Code

Name of proxy-
holder
1

| appoint the above person to be my/the creditor's/member's proxy-
holder at the meeting of creditors/members to be held on 18 July
2016 or at any adjournment of that meeting The proxy-holder s to
propose or vote as instructed below [and 1n respect of any resolution
for which no specific mstruction I1s given, may vote or abstain at
his/her discretion]

Any resclubons which the proxy-holder
15 1o propose or vote In favour of or
against should be set out In numbered
paragraphs in the space provided If
more room 1S required please use the

other side of this form

This form must be signed

Only to be completed if the
creditor/member has not signed in
person

Voting instructions for resolutions
Resolution

That the Liquidator's Receipts and payments account to 21
December 2015 and annual report be approved

Approved/ Rejected

Signature Date

Name in CAPITALS

Posttion with creditor/member or relationship {o creditor/member of
other authonty for signature

Please note that If you norminate the chairman of the meeting to
be your proxy-holder, he will be the iquidator or his
representative

Remember there may be resolutions on the other side of this form

CvL613
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