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1A Drill Systems Limited
{In Liquidation)
Joint Liquidators’ Abstract of Receipts & Payments

Statement From 21/06/2012
of Affairs To 20/06/2013
ASSET REALISATIONS
5,574 86 Surplus VAT from Administration 5,574 86
1,769 49 Transfer of funds from Administration 1,769 49
Bank Interest Gross 263
7,346 98
COST OF REALISATIONS
Surplus Admin SFP Forensic Fees 1,000 00
Surplus Joint Administrator's Fees 4,400 00
Surplus Joint Administrator's CAT 1 D 2920
Surplus Joint Admirustrator's CAT 2 Dy 84 05
Surplus Admin SFPD Fees 180 00
Surplus Admin SFPD Disb 169 82
Debt Recovery Fee 8775
Re-Direction of Mall 110 00
Statutory Advertising 76 60
(6,137 32)
PREFERENTIAL CREDITORS
{3,632 00) Employees NIL
NIL
UNSECURED CREDITORS
{110,584 93) Trade & Expense Creditors NIL
NIL
DISTRIBUTIONS
(100 00) Ordinary Shareholders NIL
NIL
(106,972.58) 1,209.66

REPRESENTED BY

Vat Recelvable B7 51
Floating Current A/c 1,122 15
1,209.66

Simon Franklin Plant
Joint Liqutdator
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TO ALL KNOWN MEMBERS AND CREDITORS Date 28 June 2013
Contact  Chns Towler

Telephone 0207531 2394

Qur Ref ADS0002/SFP/cst280613
Dear Sirs
1A Drill Systems Limited {in Liquidation) (“ADS")

Pursuant to Paragraph 83 of Schedule B1 of the Insolvency Act 1986 (as amended) (‘the Act’), | was
appointed Joint Liquidator of ADS, together with Dantel Plant on 21 June 2012.

| wnite to provide my first annual progress report prepared in accordance with Section 104A of the Act
and Rule 4 49C of the Insolvency Rules 1986 (as amended) (‘the Rules”), detailing the progress of my
administration of ADS's estate since my appointment and up to 20 June 2013 ("the Review Penod”)
This report should be read in conjunction with the Jont Administrators' final progress report (“Final
Report’) dated 22 June 2012, sent dunng my appointment as Jont Administrator

A) Asset Realisations
Surplus from Administration (including VAT)
A balance of £7,344 held in the Administration was transferred fo the Liquidation estate

As detailed in the Final Report, £7,343 was expected to be transferred to the Liquidation estate
account. There has been a nommal increase, relating to the final interest applied to the account

Book Debts

As detarled in the Final Report, | nstructed a company associated with my firm, SFP Recovenes
Limited (“SFP Recovenes”) to assist with debtor recoveries following reassignment of the sales
ledger from Hitachi Capital Plc Solictors, DWF LLP ('DWF") were instructed to provide
assistance where necessary

Due to the contractual nature, certain debts were passed to specialist agents, The Vinden
Partnership {“TVP”) to pursue further Following a review of all contracts and documentation,
TVP reported that they would not be able to recover any funds due fo vald disputes and
recommended that SFP Recovenes close Its files

Accordingly, SFP Recovenies has now closed tts files

SEP RESTRUCTURING LIMITED T/A SFP | SUITE § ¢ ENSIGN HOUSE | ADMIRALS WAY 1 MARSH WALL | LONDON ! E14 9XQ | T 0207 538 2222 ) F 0207 538 3322

REGISTLRED OFFICE & TRADING ADDAESS A» ATDVE REGISTERED I¥ ENSLAND & WALES COMEANY No 03523971 FD3 A FULL LIST 8F UR DIRECTDS AND THEIR REGULATORY BOJIES VISITWHW »71IROUR COMIABOUT US/REDULATORMDISCLOSURE
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Additional

The only other receipt during the Review Period 1s credit interest of £3 earned on estate funds
held at Allied Insh Bank (GB)

Payments
Agents

Payments have been made to the following agents during the Review Period

Agent Instructed Work Undertaken Amount Paid
Royal Mall Group Limited Re-Direction of Mail £110
DWF LLP Debt Recovery Fees £88
Courts Advertising Limited Statutory Advertising £77

Expenses paid from the estate are reflected on the enclosed Receipts and Payments Account
and are self-explanatory

Investigations

In accordance with my statutory duty, a requisite D Form addressing the directors’ conduct has
been submitted to the Department for Business, Innovation and Skills

My enquiries into the affairs of ADS are being conducted by a company associated with my firm,
SFP Forensic Limited ("SFP Forensic”) and are ongoing

Joint Liquidators’ Time Costs and Disbursements

The charge out value of time costs of my staff and me n attending to matters anising in the
Liquidation to the date that this report covers amounts to £7,398, plus VAT and Disbursements
A breakdown of those time costs, together with a summary of charge out rates of staff allocated
to deal with this matter and a standard SIP 9 activity summary s aitached

During the Review Penod, no fees have been drawn representing Jont Liquidators'
remuneration

During the Review Period, SFP Forensic, SFP Recoveres, SFP Property Limited ("SFP

Property”) and SFP Datastore Limited (“SFP Datastore”) (collectively, “the Associated Entities”)
have incurred time costs of £16,503, £9,145, £133 and £308, respectively Disbursements in the
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sum of £242 have also been incurred by SFP Datastore Breakdowns of time costs incurred by
the Associated Entities are enclosed from which you will note that no fees have been recovered
dunng the Review Period

Creditors have previously been provided with the definitions of SIP 8, Category 1 and Category 2
Disbursements During the Review Perod, expenses In respect of company search fees have
been incurred in the sum of £2 Expenses in respect of postage costs have also been incurred in
the sum of £47 No Disbursements of either Category have been recovered during the Review
Period

In accordance with Rule 4 127(5A) of the Rules, the basis of remuneration as agreed in the
Administration, applies in the Liquidation. As such the Joint Liquidators and the Associated
Entities are authorised to draw remuneration on a time cost basis

Pursuant to Rule 4 49E, within 21 days of receipt of this progress report a creditor may request
the Joint Liquidator to provide further information about the remuneration and expenses set out in
the report A request must be in wnting and may be made by either a secured creditor, or by an
unsecured creditor with the concurrence of at least 5% in value of unsecured creditors or the
permission of the court

In accordance with Rule 4.131 of the Rules, any secured creditor, or any unsecured creditor with
the concurrence of at least 10% in value of the unsecured creditors, or with the permission of the
Court, may apply to the Court on the grounds that the remuneration or other expenses are
excessive Any such application must be made no later than 8 weeks after receipt of this report

Joint Administrators' Remuneration

At the date ADS moved from Administration into Liquidation, the Joint Administrators had
incurred outstanding post appointment time costs of £35,850 Dunng the Review Penod, Jont
Administrators’ remuneration totalling £4,400 has been recovered. | have also recovered
disbursements in the sum of £113 from the Administration penod, in respect of company search
fees, a mail redirection and postage

Further, SFP Forensic and SFP Datastore had incurred outstanding post appointment time costs
of £9.533 and £273 Dunng the Review Period, SFP Forensic and SFP Datastore have
recovered Administration costs totalling £1,000 and £180, respectively Disbursements in the
sum of £170 were also outstanding for SFP Datastore in respect of storage costs and transport
of boxes to and from storage These outstanding Disbursement costs have been recovered in full
dunng the Review Penod

Outcome for Creditors
Preferential Creditors
Clams were submitted by staff to the Redundancy Payments Office and have been settled in

accordance with statutory limits set by the government, which have amounted to £3,632 Asset
realisations to date indicate there will not be a dividend payment in respect of preferential claims

Page 3of 5
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Trade & Expense Creditors

Unsecured claims in the Liquidation amount to £110,585 Asset realisations to date indicate that
there will not be a dividend payment to unsecured creditors

Matters Preventing Closure and Assets Still to be Realised
The main matter preventing closure Is the continuance of forensic enquines
Unpaid Costs and Disbursements
The following costs and expenses have been incurred, but presently remain undischarged
o the time costs of the Jont Liquidators, SFP Forensic, SFP Recoveries, SFP Property
and SFP Datastore duning the Review Peniod are £7,398, £16,503, £9,145, £133 and

£308, respectively These presently remain unpaid, and

» the disbursements of the Joint Liquidators during the Review Period are £49. SFP
Datastore has also incurred disbursements of £242 These presently remain unpaid

Both the costs and expenses have been previously detalled in paragraph D)
Additional Points and Conclusion

The following documentation 1s enclosed

) Statutory information in refation fo ADS,

1) the Joint Liquidators’ abstract of recetpts and payments for the period from 21 June 2012 to
20 June 2013,

) an analysis of the Joint Administrators' time costs for the Administration period 29 July 2011
to 21 June 2012,

W) an analysis of SFP Forensic's time costs for the Admirustration penod 29 July 2011 to 21
June 2012,

v) an analysis of SFP Datastore's time costs for the Administration period 29 July 2011 to 21
June 2012,

vi) an analysis of the Joint Liquidators’ time costs to from 21 June 2012 to 20 June 2013,
vil) a SIP 9 standard activity summary,
vi) an analysis of SFP Forensic’s time costs from 21 June 2012 to 20 June 2013,

ix) an analysis of SFP Recoveries’ time costs from 21 June 2012 to 20 June 2013,

Page 4 of 5
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x) an analysis of SFP Property’s time costs from 21 June 2012 to 20 June 2013,
x) an analysis of SFP Datastore's time costs from 21 June 2012 to 20 June 2013,
xi) a breakdown of SFP and Associated Entities Charge Out Rates ,

xin) a proof of debt form, and

xv) a creditors’ guide to Liquidators’ fees

Should any creditor have any questions or queries In relation to the above, please contact the Senior
Administrator dealing with this matter, Chns Towler

Yours fajthfully

Page 50f5



Statutory Information

1A Drill Systems Limited (in Liquidation)
Company Number 05962114

Current Registered Office 9 Ensign House
Admirals Way
Marsh Wali
Docklands
London E14 9XQ

Previous Registered Office:  Unit 6A
Dannemora Drive
Sheffield
South Yorkshire
S9 5DF

Type of Insolvency: Creditors’ Voluntary Liquidation
Date of Appointment: 21 June 2012

Appointees: Simon Plant
Dantel Plant

Address: SFP
9 Ensign House
Admirals Way
Marsh Wall
London
E14 9XQ




1A Dnill Systems Limited (in Liquidation)
Joint Liquidators’ Receipts and Payments Account
for the period 21 June 2012 to 20 June 2013

Sof Af RECEIPTS £
1,76949  Funds transferred from Administration 1,769 49
557486 VAT from Administration 5,574 86

Unknown  Book Debts -
- Bank Interest 263
- 7,346 98
PAYMENTS
Joint Administrators’ Fees 4,400 00
Joint Administrators' Disbursements 11325
SFP Forensic Limited Fees from Adrministration 1,000 00
SFP Datastore Limited Fees from Administration 180 00
SFP Datastore Limited Disbursements from Admimstration 169 82
Debt Recovery Fees - DWF LLP 8775
Re-Direction of Mail - Roya! Mail Group Limited 11000
Statulory Advertising - Courts Advertising Limited 76 50
6,137 32
Balance in Hand 1,209.66
Represented By.
Current Account 1,12215
VAT Recetvable 87 51

1,209 66
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SIP 9 STANDARD ACTIVITY SUMMARIES

Standard Activity

Administration and Planning

investigation

Realisation of assets

Trading

Creditors

Form P4 5

Examples of Work

Case Planning

Administrative set up

Appointment and notfication
Maintenance of records

Statutory reporting

Estate accounting

Schedule company books and records

SIP2
CDDA report
Investigating antecedent transactions

Identifying, secuning, insurnng assets
Retention of title

Debt collection — pre and post appointment
Property, business and asset sales
Communication and negotiations with secured
creditors

Planning

Management of operation
Communication/negotiation with suppliers
Communication/negotiation with landlord
Communication/negotiation with third parties
Monitor goods outward/inwards

Stock take

On-going employee 1ssues

Travel

Communication with creditors
Creditor claims (including employees and other
preferential creditors
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Rule 4.73 Form 4.25

PROOF OF DEBT - GENERAL FORM

In the matter of 1A Drill Systems Limited
{(in Liquidation)
and in the matter of The Insolvency Act 1986

Date of Winding-Up 21 June 2012

Name of Creditor

Address of Creditor

Total amount of claim, including any Value
Added Tax and outstanding uncapitalised £
interest as at the date the company went into
hiquidation (see note)

Details of any document by reference to which
the debt can be substantated [Note the
hquidator may call for any document or
evidence to substantiate the claim at his
discretion]

If the total amount shown above includes
Value Added Tax, please show -

(a) amount of Value Added Tax £
(b) amount of claim NET of Value Added Tax | £

If total amount above includes outstanding £
uncapitalised interest please state amount

If you have filled In both box 3 and box 5,
please state whether you are claming the
amount shown in box 3 or the amount shown
in box 5(b)

Give detalls of whether the whole or any part | Category
of the debt falls within any {and if so which) of
the categonies of preferential debts under
section 386 of, and schedule 6 to, the
Insolvency Act 1986 (as read with schedule 3
to the Sccial Securnty Pensions Act 1975) Amount(s) claimed as preferential £

Particulars of how and when debt incurred

10

Particulars of any secunty held, the value of
the secunty, and the date 1t was given £

11

Signature of creditor or person authonsed to
act on his behalf

Name in BLOCK LETTERS

Position with or relation to creditor

Software Supplied by Turnkey Computer Technology Limited, Glasgow




Rule 4.73 Form 4.25
PROOF OF DEBT - GENERAL FORM (CONTD )

Admitted to Vote for

Date

Liquidator

Admitted preferentially for

Date

Liquidator

Admitted non-preferentially for

Date

Liquidator

NOTE: A company goes into iquidation if it passes a resolution for voluntary winding up or an
order for its winding up 1s made by the court at a time when 1t has not already gone into
hguidation by passing such a resolution

Software Supplied by Turnkey Computer Technology Limited, Glasgow
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A CREDITORY GUXDE TO LQINDATORS FEES
ENGLAND ANO WALEA
Introduction
Wharn & compary goes Wit beuklascn tha costs of She procsedings Snk pard ext of i

assatt  The crecnans who hope 1o recovd sore of ther debis oul of the msely
ihiriders have § direc] slareml In the level ef costy and in paricuss the semunerstiion

ORI O RS Tt rleresl by providing m

baaet of the Iquicsiers wes  This guide W inlended Lo help credilors be sware of
ther mghix 15 spcrove snd mondor fees, axpinne the basa on wisch lses are fxed
el how creciars can sk NorMenon sboul expeneas Neurad by the Iquidator and

Liguitation procedurs

pncnky wolantary
sharehoiiare, o COMMIMATY WA & 1S PSTtuted by order of e oot

Volatary kquaanen i the more common of the two  An nschant vohuniary
quadshon s m!odlmdlmlvd\mryl\qudnm(dﬂmlbbumndw oy in
1hd typa of attu s lquedasor and the
uoﬂmmmmhmmdnhﬂuﬂhﬁmmmdwm

n-mmwuwm we hrcton of qudsior m 1 most

caaed Riy but by mn oficial caled the
[ mmwm-nmarl-mmw-nmuwm
o The Imahency Ssrdes In most compulssry Mquidations the cficial recaner
becomes. kquiiator immediyialy on the making of the winding-up cides  Whase thare
At mgnificard wsssy wn insohncy practtonar will uauslly be appoiried foact as
Equdsiorn i place of 1w offcial recetver either a1 3 meating of cradiions convarad for

Mk JUrPOR Of GireCTly Dy The Ibohncy Servics mumdmmum
Vhere an = not the official receiver rermssrs
Equadator

Whers 8 follows: fy on an che coun

mnmmm-mmnmnum I such coses Tw official
recarer doss nol becoms bquidator An sdminmiFsior may also subeequertly Ba &t
Liquicaior n @ CVL

Tha iquidation commitise

in o Sukdasen (wihiShed vohurliry of compulscly) the credion heve the nghl I
appoart.

any

continps I baing 2% the kuidaion commediss
Tre Wudator must ol e Bret meetng of the commetee withan 5 weeks of B
axtabimiment (o ha spportmart f et letar], 500 BUBRSQUENE MsstINgs MUK be
mmumuuumwhmm o whan requasted by &
membet of the commeiss of when the Iguidstor Secales ha Haads Lo hokd ok The
mquicator - requined b reporl Io the commities 1 st svery & months on the

Whal Intormation should ba provided by the Bguidatar?

‘Whaen fAxing bases of remuneration

Whsn $e8king AFSSOET Tt (e bass or sasss of mmunenstion, the kauidator
okt prove auicient ko snabie the of tw
cradiods 1 ik N RO Lol 83 19 whether Lhe beses sought s

of the inkormahon provided will depend on the dage during the corduct af the case ot

whch approval i bemg 30ught The eppends b (s Quide sats out & sugpeRsd
forma for the provision of Information.

i any parl of the remuneTation is sought on » Uma costs basa the kquidator should
provide detals of the mwmun tine units used arvd SUTIE chasge-oul rates, 60l by

Tha Squidaine should =iso provils detals and the cosi of any work thet bas been or is
inearded (0 b SUB-COMTaCtEG St thid coukd othenwise b camed oot by the quidsisr
o hia of her eialt

H work his sieady been camied out, e Equidatar should staie the proposed charge
o4 the pancd Lo dats and povics an sxplanation of whal hes been scheeved N the
T

othetwias be camed out by the bqudator or ha or har a1aff
Afigr the bases of fermuneration have bear Rxyd
Tha kpudator m raquired ko 3erxd progress reports 19 Graditons. ot speciled intsrvals

aaded
mhh“LWowlwhm-mwwh- hi;ui-u
whousd discions the Crage in niskowct of the the kme spent and the sverege

e birer sub-Contrbetled Sut thal could stharwies be camied out by the kquidatoe or
i or her sdaf]

OtADATAMMNES 21 O & LpiTEeS:

wmwwmwmhm oannaction with the Kquidston
should be mppropriate and reascnsble  Such oouts Wil Fall inio twa categories

Calngory 1 dmbursemenis Thess are costs whers there is spectic sxpendiue
direclly nefecable both ¥ the ww-wmhnmﬁd
piity Thide may noiate 0 sxample advediaeng room mﬂmtbﬂlﬂl
telephone charpes. tivel mpecd 4nd wquivalent costs remburssd to the
Rauiiator or hay. Or har stz

a2
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44
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73

T2

Ta

Progrens Gl the bousdation. uriess the committes dyecls ctiwrwss  Thi provdes an
Spporundy for the commiltes I Mondor and discuss the progiess of he insoheency
And the leval of the baradator ¢ lees

Fixing the liquidaior's remuneration

Tha baws for Sxng the Squidstor's remunerstion s sat ol n Rules 4 127 - 4 1778 of
the Insotvency Fules 1988 Thas Aules. siwis thet tha remunerstion shell ba oot

i m parcantage of Ihe viive of Ihe Besety winch gre sealised or distnbuted of
beth,

byr-fmmmhmpaputymuynw-ummnm
1o matien arang n the iqudaton.
CYL v

Mymdmmmyhmwhhmm

AP odierenl Diid MEy b4 wled for dffersnt ings Gone by the

hquidsior Whaia the remuersion s fxed as & percaniage Aifsenl
percaniages muy be uset for Afiarant thinge donm by the baukdsior

H oo for e hquishon commifies {d ihare B one) to determire o which of Twse
m:ummdbun.h m-hhhnw—-l-hﬂnn

tage dm e o ™
w Rﬂl412’lmﬂ‘hmdbmhmmwhw
sagard 1o the followng metien

the somplexty {of otharwine} of the cass
any respormbiity of sn excaplions! knd of degres whech Ials o the kguidator in
cOnalon with the

the eflectrvanass with whach the bquKdator sppesms 10 be Cayig G, o 16 have
emrviad oul, hes dubes
e \emlun and it Of e aSaets whch the Kuator has. to deat wih,

I thare & ra Big o the dows IOt maka the requsile
determingtion (e bguidalors remuneration mey be fusd by & resokuion of & mesting
of oo The cradriors taka Bcoount of the REme matiecs 5% 8pply th the casa of
the Cotnmeties A (EEGAGN BpACTTINg The 1AMME on which the lqudsicr i io be
setnuniiled iy be Wken 31 the mesng which appomts the Equidator

If the cemune abon i nol foed 22 sbove f will be fxed o o0 of the followsng ways.
In @ CVL. K will be Sxad by tha court on epplcubon by the boudstor Bt the kquidstor
may ned make woch an spphcabon uniess he hes frsl ined la get Fek feMuhEnENON
ﬁxodb,nwnmnuammummnm and i Wy case not Later
ihan 16 momhe sfer his % wh ba i
wm-u-mmhhﬂm

muhmnmmmm-nmwnmmmu-m
Fad scWd as scmwnsircs e bass of fooed o the
contrues 10 epply I the igusdaton (subpct 10 paragraph & below)

Raview of remunarstion

‘Whpep bhare has baen a matanal ind subslivtal change In CICUMSINCES SINCE tha
s of the kousdatar's remumecion was fxed the bqudaton may feGues tha & be
dmrged The mquest musl be made 10 Ihe sxme body = nttmlly spprgved the
UGN, and D wne R Bpply S5 10 (e oFiInN approvel

*  Celegory 2 dmbumemedts. Thess &re Eokih [l ke Girectly eferabie o

bl not to & payment to an noependend thard: party  Thiny may Mchuke

shared of allocated coats Lhat can ba aliogated (o the liguedabon 6o & proper and
msonathe bane iof sxampie business mdeage

Category 1 deabursamants can ba drawn without pnor aporoval, sithough the
igruaiator should ba prepaced o decioss information about them in the 5ame wey ax
Aty otiei axpetaas Category 2 dishurse maes may be drawn if they have been
deh-—mwumnw-mm

2pomwel the igadator whoukl explam, for sach category of sxpenss the bews on
whith the chiipe & Daing mads

The following ars not permissibie

- achage

. nmmamnmwmwummm
repovery of basic oweresd costs swch a3 offics and equibment renial
depreciation snd Enence chares.

Realigations tor secured creditors

Whets [ IGUKMO? raalies &1 WESSL OGN DENGIT F @ SacUred CINIEDT RN MRCHVER
Hirutwftod out of T proceeds (e paBgreph 11 1 below). he should diesioss I

Progress reporis and requesis for further information

The kquiiaior is required to sand snnual progress reports to creddars The raparts
must wchade

*  detls of the bexm fred ioe (' Ienrestion of the bqusdaton (o f not dxed b
the dete of the report, the stepe taken during the period of the repcn o fm L)
= o the bass hes been Bred 1he remunsrston charged dunng the perioc of the

wihout any apportionmand for the padcd of the repart)

i the report & the irsl to be Made aftef the btk Mas been fixed the

remurematon chamged during ihe parcds covensd by the ravious. repans
panods

wapecing
 watenart of the credions rights to request karther informmation, &3 explaned i
parsgraph 7 2, wnd thar nghl 1o chaliengs the Iquidator's remunerstion md
sxpanass

mmmnuwd-mmwrwmnmm tapon
e [

wibrgy
S My D Mace #ihaC Oy & BECUrRd CORARON B By 0 Uekecuiid crid o with Lhe
voncurieree of &t ikt 5% in vakse of Uskecured creditors {inchuding hameelf) or the
parmizsion of the cowt

The Rquideior mumd provide the requesied informaton withn 14 days udess he
conaiders that

4 the m and coud invoived I preparing 2w infcimtataen would be sxcessive or



rhnciosure wousd ba prepsdiciel (o the condued of the Raudation o maghl be
wxpaciad ta ad 10 wolence AgawL By PMIBON. o
the baquscrior i subject 10 a0 obligation of corhdentality in relabon 10 the
Infiormadkon requested
I whach cane he muat Give Ine Heaacrs Sof HOL rovdng tha Iormaton.
Ay cadiior may apply 10 1he Courl within 24 days of the Bqudstor s retusal to provide
1he saquesied Urdormahon, of 1he #xpery of $ha 14 days Lma kmi for the proasion of
wdormaton

L) Provision of

The Bqudator must presada cartaws miormation about the bme spent on the case Fee
of chargs upon reques] by any redior director o sharehoides of the company

Thw wromuation whech Mt ba provided & -
he total HuMmbey of houls Spert o e Cie by the Bquidstor or staf! sasgned o
::;mmmm e varigd DOANY FAG BT WINCH IRy 814 ChaTged o
ot rumbar of hours spent by sech grads of xtaif in the relevent pedod

The panad ior wingh (e wrformehon mimt ba provided s The e nod I i EEtment

15 the ord Of The MoK MecHAE pancd Of 96 MONNG reckoned from the: date of the
hﬁ:ﬂdtlmumcm'ulmdm tha daw that he vecated
al

The wiormaden musl be provided withn 28 days of recel of B Fequisl By the
Suidator mnd FaquIEts must be Made wethen teo yeprs fram vaeadion of elice
1] WAL if & SSRGS IS diEcatINed T
81 Emplnau-m—--u-u-lmmmmmennw\ocrodmulbody
v

roust be mads o the Bquedator in wriang

82 I u eraditor bafeves thet the kquidaiors remunerstion m oo high M Dk B
wmpproprisie of the expenses incumed by the kquidstor are in sl the droumstances
sxcassive he may prowded certain condbions sre mel, apply bo the courl.

23 Agpicanon May b Mads ¥ the coun by any seased amddot o by sy ursecured
unsacured! cradean

fwhich I may # § consuens thet meuficent cause m showh) he Spesant MU pive
uum-myum-wmnwmm-uum,
Dariora the hearing

94 A the court considers the application well founded & may ordes 104l \he remurersbon
be reduced the basis be changed of the expenses be dosliowad or repad Linkss
e court crdars ofvarwma (he coats of e applicstion musl by paid by the sppleant
ard ot oul of the sessts of tha inechent company

Appacdly

fonmat for e of

ngmwmmmm—umwlmwu
format for the proviwion of

Tavel of diackaurs sggeated brkw miy not be Kporopriate bn 3 cames rduilh--.ﬂtﬂh
cpnaidecations of proportioneity In farper or more complex Cases tw circumstences of sech
casa may detats the Informabon provided and is formal

Narrative everview of tha caxs

I all cases reports on eemunenalon thould provide & reTEve overview of the case Matiers
rrievard 10 B overapw are

tha complexity of the cass
mymvtwlfumﬁityhhngmwlqm

Ihe bcudator's sffectiveness
e vk &1 Mt O i rOPSTY I GLEEBON
The misemmtxon priwsied will (4 DA UEON Tk B Of Dbt ba1g BOUPNE Or repotted upan,

and the stage al whath & I bemg fwtwided An cvirview mighi Inchace

a0 sxptanaton of tha neturs and the iquidaior's own ketial sssesamens, of the
AR {inchuding the anbcipated retum to cosdion) and the outcome: (F known)
indtist vews on how e assignmant was to be handied inchuding deciions on sSMing o
mubcontracing and the appomiment of advsers.
Ay wgnificant sapects of U Cese  particutacly those that affect the remuanerston and
o8R! #ipenced

frading
menegng e e SUTBLOCY WS B 2l
detaia of work undertaken during the penod
v any sddionel vakes brought 10 the sstats dunng the period. for which the Iquiiator
whth 10 clain Ircraesed remunerstion

Threw coat basis

Whars any part of the FemUneTascn le o s proposad bo ba cakuisted on a tme coets basis,
roquests Tor aAd [#ROLE ON FM NN shoulkd provide

An wiplarmtion of te iquetator's lime cherping pollcy Sleadly statig he unts of bime

ughl nchude
= getnis of work undarizken during the pariod related 1o the table of trme spent for the
- mmummummummmuﬁmmm
- mmmmmhmmumw-mh
Tirs aperi Bnd SHRe-CUL SUMMASES, in AN appropriate formet

1%

Wit if the Bquidelor s dissatisNed?

It the Squdaier conmders that the Txed
-

mocordance with the 5 nplioer] o that Dw bems waed o o 3
WHpRICHNEIE ha Y EDEYY 10 e COUN K7 Ehet BMCLUEL OF rate 10 be mcressed of The
basin charged | K apply fo Thi Goln be must Giva o1 east 14 days

to sppew of be mpreseried The court may order ihe costs 1o be paxt out of The
sty

Other maiters relating to remunsration

Wity the fiqucaicl reslises asasts on batall of & senursd credicr he & entlied &

hmmmudhwmmwﬂnwmuwnunh

Rlill Ususlly howsver the ligukistor wilh sgres 1he bass of bes fee for desling with
rgad nzuets with the mecured cradror concarnad

m«m(umgmwmmwnlnhqunm
Terakivirs how he MemUNarEson whoukd be agporboned Ay degate
Batween theml foay ba ruferted 10 i coun, tha commines of & mestng of credion

H the apposnied Hqusdator s 8 solictor and employs hm own im0 st n the
wohancy profi cosls may ncl be paid Lnieas Bidhoroed by T COMMEEs the
Stedisors or s coun.

i e etpnditen W, SPpOied L place of BNCthss By detemmnation, resokizn or
oo orter wihich was i £ffect mmediely befors tha replacement conbinees 1o have
@flact I ralaiion 10 the resmunsrton of the new iqudator Lrbl a further delonmimaton
FHBCRIDON OF GOUTt oM 18 made

mhmuwrmn-nunmamhmmwm

mim from the same i thay wil usually sgre the apporaonmen betwesn them

Thers muy siac be ocoEMOME whefi Cedlors will agres to make furds evaliabie

W pay for e Bquktiicr 1o Gammy Gul teks whech cannot ba pasd jor out of
ihe maeats sther becavse they ara deficenl o bechuld @ & LRGN whather the
woik, underiakan wil resull » any benefi 10 creditors  Arangéeients of T kind sre
somelimes mede fo fund kigaton o investgations i the aflali of the machen
company Any arangemaris & Hia netore wi D8 & MU 1F sgresmant btwean
tha iquidator end the credion conoemed and wil ol be subect 10 the Extuiory nias
relming ta remunersson.

Effactive diude

This gude appiss whare a company goes Wlo kguedshon on of aftar 4
Hovembar 2011

1 ls unetul i provide bime spent and tharge-tut vshus ilofinaon N a tabusr form for sach of
the e pariods reported upon, with work clasesbed (4 dub-drded) 1 & wry nrevanl o the
excunstances of the case

Tha tollowng arsas of aciraly are sugprsted as & basis for the analyss of e spent

.

Agminmtration and plennng

Tradng
Crediors
Any other case-apeciic matters

The lollowsng catagaries are wgoesied oF » besm kor analyss. by giade of stsff

.
.

Pantrat

Manager

Othes sarior professonals
Assiniants 4nd Sigoot ST

The levid of dmckosurs ngoesied sbove wili not be appropritie v ol cites &2
canakke rabons of proparbonabity will 3pply

wheew CulwIETV ITe CoLts are B0 are axpected 10 be less then £10,000 tha Squdaior
whould &% & Menimum, siats the numbar of hours and sverage rate par howr and explain
any unusiml festutes of Lhe Coae

whists Cumulstive W cots ar of B8 axpacted 10 be  between £10 {00 and £50,000 »
e and charge-out mammary smiar 1o Bl shown sbove will usumlly provide the

eppropriate kvel of detad (submct to tha axplanation of any unusuel atues),
whare CautEtive T DOLES BRtead Or Rra SXPacted 1o axcesd L50 000 Rurther and
more tetabed erbnke of sxplanaton will bs waranisd



