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Dear

Safle - In Members® Voluntary Liquidation
We refer to our appomntment as joint hquedators of the Company by 1ts trustees on
25 November 2010

We are now 1n a position to report on the progress of the iquidation for the period from
25 November 2010 to 24 November 2011 We attach

e  Appendix 1, the nformation prescribed under the Insolvency Act 1986 relating to the
Cotmpany,

*  Appendix 2, an account of our receipts and payments i the hquidation,

*  Appendix 3 a statement of the remuneration charged by the kquidators mn the penod
and a statemnent of expenses mcutred 1n the pentod,

e Appendix 4 an analysts of our time costs as required by Statement of Insolvency
Practce 9,

e  Appendix 5, an extract from the Insolvency Rules 1986 relanng to the members’ nghts
to request additional information from the liquidators, and

e  Appendix 6, an extract from the Insolvency Rules 1986 relating to members' nghts to
challenge the liquidators’ fees 1f excessive

Realisation and distribution of assets

At the commencement of the liquidation and according to the company's declaration of
solvency made on 25 November 2010, the company’s assets comprised of cash at bank of
£9,250, petty cash of £49, debtors totalling £4,392, recoverable VAT of £27,931 and a PAYE
refund of £1,391

We have realised all assets and settled all habaltttes as detatled on the receipts and payments
account for the pertod to 24 November 2011 at Appendix 2 No further amounts are
recoverable or payable and we have receved clearances from alil HM Revenue & Customs
(HMRC) departments

The only matters remaining to be resolved aze as follows

Lease of photocopier
The company leased a photocopier from Ricoh and at the commencement of the hqudation
we instructed Ricoh to collect the photocopier and arrange for the lease to be terminated

Chartered Accountants

Mamber fremywithun Grani Theentan intsmatonal Lid

Grant Thornton UK LLP 15 a lrstad Kabsly partnersi regesterad i England and Wales: No OC307742 Regstored afica Giank Thormion House, Mellon Siwel, Eursion Square London NW1 2EP
Alist of members t¢ avallable roem our rogesisied office

Grant Thornlon UK LLP & authonsed and regulatad by the Financial Services Autherily for wvestment business.

At of parsonnel pecreziad by Grant Thommion 1 accepl appaniments as nsolvency and of thert tesp bodes may be nepeciad a1 the above addiess,




Despite chasing Ricoh on a regular basis, it took several months for them to finally collect the
photocopter During this time and after 1ts eventual removal, we continued to recerve
invoices from them which we returned and disputed as the delay in collecting the copier was
thetr responsibility Ricoh have now confirmed that there 1s nothing further due to them and
they have credited the account, however, we are sull awatung further confirmaton that the
lease has been termuinated and the accounts closed Notwathstanding this, given that we have
therr confirmation of no remaining habiltty, we are proceeding with the final distribution and
closure process (see below) but wall conunue to chase Ricoh in the meanume

Distnibution

We have recetved all necessary clearances from HM Revenue & Customs to close the
hquidation in due course As such, a first and final distnbution to The Arts Counal Wales 15
in the process of being calculated and will be finalised within the next few weeks, poor to
arranging for the closure of the hquidation

Liquidators® fees and disbursements

According to our letter of engagement dated 29 July 2010 the onginal esumate for
administering the hquidation was £5,000 plus VAT, on the assumption that there would be
no unexpected or additional matters and that 1t would be possible to close the hqudaton
within nine months of the hquidators' appomntment

In the year ended 24 November 2011 we have spent 65 58 hours catrying out work on the
liquidation, at a cost of £12,343 50 plus VAT, representing an average houtly rate of £188 22

Please note that the work associated with the collection of the photocopier, termunation of
the lease and closure of the accounts held with Ricoh and obtaining the necessary clearances
trom HM Revenue and Customs have taken longer than anucipated and incurred more costs
than expected at the outset of the hquidation, which are detailed at Appendix 4
Consequently, the hquidation has had to remain open for longer than 12 months, thereby
necessitating the preparation of an annual report As set out above, given that we have had
confirmation of no further lhabilives and the necessary tax clearances have been recewved, we
are now preparing to make the first and final distrtbution and to close the hqudauon We
recogmse that the costs incurred are significantly above the onginal fee estmate, pnmarily as
a result of the above mentioned matters We wall contact you under separate cover to give a
full breakdown of the costs and to request your approval to our first and final invoice in
relation to the execution of the hquidation

The amount of £16,484 has been invoiced and paid m respect of the pre-hquidation phase of
work carned cut by our Cardiff office

I attach at Appendix 6 a copy of Rule 4 148C of the Insclvency Rules 1986 relating to a
liquidator's remuneration, edited for members' voluntary hqudanons




-

Please contact Cara Cox on the contact details shown in Appendix 1 1f you have any queries
in relation to the content of, or enclosures to, this letter

Yours faJthfuﬂy
for and on behalf of Safle

&K

Sean Croston and Ahstatr Wardell
Jomt Liquidators




Appendix 1 - Prescribed information
Company name
Registered number

Registered office

Names of hquidators

Addtess of hquidators

Liquidators’ office-holder numbers
Date of appomtment of hiquidator
Details of any changes of hquidator

Telephone and email contact details for
the hquidator

Safle
5931249

No 1 Dorset Street
Southampton
Harmpshire

SO15 2DP

Sean Croston

Alistair Wardell

Grant Thornton UK LLP
No 1 Dorset Street
Southampton

Hampshire

SO15 2DP

8930 and 9498
25 November 2010
None

Cara Cox on 023 8038 1137
Email cara cox{@uk.gt com



Appendix 2 - Abstract of the liquidators’ receipts and payments

Dreclaration of Solvency

Assets

Balance at bank

Petty cash

Debtors

VAT recoverable
PAYE/NIC recoverable

Liabilines

Estmated cost of hqudation
Unsecured creditors

Estimated surplus

9250 00
4900
4,392 00
27,931 00
1,391 00

43,013 00

6,000 00
500 00

36,513 00

Receipts and payments for the
pertod from 25 November 2010 to

24 November 2011
£

Receipts
Balance at bank 29,936 00
(including petty cash,
debtors and VAT
recoverable)
VAT recoverable 7,276 46
Refund of surrender 7500
settlement in relatton to
property
Rates refund 7940
Insurance refund 1,004 24

38 431 10
Payments
Bank charges 9415
Storage costs 34594
Unsecured creditors
- Carciff Council 5200
-BT 486 05
VAT recetvable 69 64
Balance 1n hand m




Appendix 3 - Remuneration charged and expenses incurred by the

liquidators in the period

Pad in pertod
of report
Liquidators' fees
Time costs -
Liquidatoss’ expenses
Statutory advertismg -
Bonding ,
Bank charges 9415
Storage costs 345 94
Unsecured creditors
Carchff Council 5200
BT 486 05
Total 978 14

Charged/accrued
m penod but not
yet pud

12,343 50

275 80
49 00

12,668 30

Total

12,343 50

27580
49 00
9415

34594

52 00
486 05
13,646 44
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Appendix 5 - Rule 4.49E: Members’ request for further information (edited for
application to a members’ voluntary liquidation)

1

2

3

Members of the company wiath at least 5% of the total votng rights of all the members
having the right to vote at general meetings of the company, or with the permussion of
the court upon an apphcation, may make 2 request in wnting to the hqudator for further
informanon about remuneraton or expenses set out thus report

The pentods 1 which the request or apphcation should be made ate

(2) 7 business days of receipt {by the last of them in the case of an application by more
than one member) of the notce and account of hus admimstration of the winding-up
where it relates to the restgnation of the hquidator undesr Rule 4 142, and

(b) 21 days of receipt (by the last of them in the case of an application by more than cne
member) of the report or draft report i any other case

The hqudator must, within 14 days of receipt of the request, exther

(a) provide all of the information asked for, or

(b) so far as the hquidater constders that

(1) the ttme or cost of preparation of the mformation would be excessive, or

() disclosute of the information would be prejudicial to the conduct of the hiqudation
or might reasonably be expected to lead to violence agamnst any person, or

(1) the liqudator 1s subject to an obligation of confidentiality in respect of the
informanon, give reasons for not providing all of the mformation

4 Any member of the company, who need not be the same as the membet(s) who asked for

the information, may apply to the court within 21 days of the giving by the hquidator of
reasons for not providing all of the mformauon asked for, or the expiry of the 14 days

from the date the information was requested, and the court may make such order as it
thinks just



Appendix 6 - Rule 4.148C: Members' claim that a liquidators’ remuneration is
excessive (edited for application to a members’ voluntary liquidation)

1

7

Members of the company with at least 10% of the total voung nghts of all the members
having the nght o vote at general meetings of the company, or any member with the
permisston of the court, may apply to the court for one or more of the orders in
paragraph 6 on the grounds that

(2) the remuneration charged by the hquidators,
(b) the basis fixed for the hquidators' remuneration under Rule 4 1484, or
{c) expenses incurred by the hqudators,

1s or are, 1n all the circumstances, excessve or, i the case of an application under sub-
paragraph (b}, nappropnate

An application must be made no later than 8 weeks (or 4 weeks when the hiquidators have
resigned 1n accordance with Rule 4 142) afier receipt by the apphcant of the report or
account which first reports the charging of the remuneration of the incurring of the

expenses 1n question (‘the relevant report) The court may extend these pertods as 1t see
fit

The court may, if 1t thinks that no sufficient cause 1s shown for a reduction, dismuss the
appltcation, but 1t must not do so unless the apphcant has had the opportunity to attend
the court for 2 hearing of which the applicant has been given at least 5 business days'
notice but which 1s without notice to any other party

If the application 1s not dismissed under paragraph 3, the court must fix a venue for it to
be heard and give notice to the applicant accordingly

The applicant must at Jeast 14 days before the hearing send to the liquidator a notice
stating the venue and accompanied by a copy of the apphcation and of any evidence
which the applicant mtends to adduce n support of 1t

If the court constders the application to be well-founded, 1t must make one or more of
the following orders

() an order reducing the amount of remuneration which the hquidators were entitled to
charge,

(b) an otder fixing the basts of remuneration at a reduced rate or amount,

(¢) an order changing the basis of remunerauon,

(d) an order that some or all of the remuneranon or expenses in queston be treated as
not bemng expenses of the hqudation,

(e) an order that the liquidator or the hiquidator’s personal representative pay to the
company the amount of the excess of remuneration or expenses or such part of the
excess as the court may spealfy,

and may make any other order that it thunks just, but an order under sub-paragraph (b} or
(c) may be made only 1n respect of penods after the penod covered by the relevant
teport

Unless the court orders otherwise, the costs of the apphcation must be paid by the
applcant and are not payable as an expense of the bqudation




