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Notice of progress report in voluntary winding up

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.

Contact name

NATASHA PINK

E Where to send

Company name

PBC BUSINESS RECOVERY
| & INSOLVENCY LIMITED

% 9110 SCIROCCO CLOSE
| MOULTON PARK

|

Past town

NORTHAMPTON

County/Region

(s le[ale] [

’ Country

‘DX

Telephane

02476 158234

n Checklist

We may return forms completed incorrectly or
with infermation missing.

Please make sure you have remembered the

following:

(0 The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House,
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JUNDU PROPERTIES LIMITED — IN CREDITORS’ VOLUNTARY LIQUIDATION

LIGQUIDATORS’ PROGRESS REPORT TO CREDITORS AND MEMBERS FOR THE YEAR
ENDING 14 JULY 2018

1 Introduction

1.1 This is my report to members and creditors following the 2nd anniversary of my appointment as
liguidator. This report should be read in conjunction with my previous reports.

2 Statutory Information

2.1 The table below details key informaticn regarding the company and the liquidation.

Company name: Jundu Preperties Limited — In Liquidation

Registered office: Techno Centre, Coventry University Technology Park,
Puma Way, Coventry CV1 2TT

Former registered office: 37 Walsall Road, Perry Barr, Birmingham B42 21X

Registered number: 05788870

Date of winding up resolution: 15 July 2016

Joint Liguidators’ names: Gavin G Bates and Gary S Pettit

Joint Liquidators' address: PBC (Coventry) Lid ("PBC"), Techno Centre, Coventry
University Technology Park, Puma Way, Coventry CV12TT

Joint  Liquidators’ date of | 15 July 2016
appointment:

3 Liquidators’ Actions Since Last Report
3.1 Since my last report to creditors, the joint liquidators have undertaken the following actions:

i. Realised the assets of the company as detailed below.
i Investigated the affairs of the company as detailed below.
iii. Dealt with all routine correspondence and emails relating to the case.
iv. Mazintained and managed (including regular bank reconciliations) the office holder's
estate bank account and cashbook.
V. Reviewed the adequacy of the specific penalty bond (this is insurance required by statute
that every insolvency office holder has to obtain for the protection of each estate).

vi. Undertaken periodic reviews of the progress of the case.
vil. Prepared, reviewed and issued annual progress reports to creditors and members.
viii. Filed returns at Companies House.

ix. Prepared and filed Caorporation Tax returns.
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X. Dealt with creditor correspondence, emails and felephone conversations regarding their
claims.
xi. Maintained up to date creditor information on the case management system.

The above list includes certain work that | am required by the insolvency legislation to undertake
in connection with the liquidation but provides no financial benefit for the creditors.

Receipts and Payments

My receipts & payments account for the period from 15 July 2017 to 14 July 2018 is attached.
The balance of funds is held in an interest bearing estate bank account.

Assets

The following table details the current asset position.

Asset Type Estimated to realise Realisations to date

(£} (£}
Bank Interest Gross Nil 1.64
Contribution from Director Nil 4,800.00
Total Nil 4,801.64

Other than a small amount of bank interest, there have been no asset realisations in the period
and creditors should refer to my previous reports.

| would comment further as follows:

VAT Reclaim: As previously reported, | was looking into a possible VAT reclaim of £30,411 on
the LPA Receiver's fees.

The VAT relates to the pre liquidation period therefore HM Revenue & Custom is entitled to offset
the amount against its ctaim of £137,244. | have received a breakdown of HMRC's claim and it
appears the VAT element is based on interest and assessments. | have attempted to obtain the
books and records of the company to see whether the claim can be reduced. However | have
been unable to locate them. | am therefore unable to pursue the matter further.

Other Assets: The following assets were realised in the period:
i | have received a nominal amount of bank interest gross.
Investigation into the affairs of the company

I undertook an initial investigation into the company's affairs to establish whether there were any
potential asset recoveries or conduct matters that justified further investigation, taking account of



6.2

6.3

6.4

6.5

7.1

7.2

7.3

7.4

7.5

8.1

8.2

the public interest, potential recoveries, the funds likely to be available to fund an investigation
and the costs involved.

In particular, | compared the information in the cormpany’s last set of accounts with that contained
in the statement of affairs lodged in the liquidation and made enquiries about the reasons for the
changes.

| looked onto various transactions between a connected company and the director. However,
due to the lack of cooperation from the director and his failure to deliver up the books and records,
| am unable to investigate the matter further.

Within three months of my appointment as liquidator, | am required to submit a confidential report to
the Secretary of State to include any matters which have come to my attention during the course of
my work which may indicate that the conduct of any past or present director would make them unfit
to be concerned with the management of the company. | would confirm that my report has been
submitted.

My investigations into the company's affairs are now complete.
Liabilities

Secured Creditors: An examination of the company’s mortgage register held by the Registrar of
Companies showed that the company has no current charges over its assets.

Preferential Creditors: The statement of affairs did not anticipate any preferential creditors.
Accordingly no claims have been received.

Crown Creditors: The statement of affairs estimated HMRC's claim as uncertain. HMRC's
provisional claim of £137,224 has been received.

At the time of writing, | have not investigated the reasons for the difference in the level of claim
received.

Non-preferential unsecured Creditors: The statement of affairs included three non-preferential
unsecured creditors (including HMRC) with an estimated total liability of £250,000. { have received
claims from two creditors at a total of £299,148.61. | have not received claims from two creditors
with original estimated claims in the statement of affairs of £250,000.

Dividends
I confirm no dividend will be paid to creditors.
The legislation requires that if the company has created a floating charge after 15 September

2003, a prescribed part of the company's net property (i.e. the money that would otherwise be
available to the charge holder) should be ring-fenced for distribution to unsecured creditors.
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There were no creditors secured by a floating charge such that the prescribed part provisions do
not apply.

Pre-Appcointment Remuneration

The creditors previously authorised the payment of a fee of £4,000 for my assistance with preparing
the statement of affairs and convening the meeting of creditors.

The fee for preparing the statement of affairs and convening and holding the meeting of creditors
was paid from the contribution from the director and is shown in the enclosed receipts and payments
account.

Liguidators’ Remuneration

My remuneration was previously authorised on 29 September 2017 on a mixture of a fixed fee, a
scale rate on realisations and on a time cost basis.

Fixed Fee: | was authorised to draw a fixed fee of £11,000 for my work in respect of administration
and creditors.

| have nat been able fo draw any remuneration in respect of work done for which my fees were
approved as a fixed fee.

Percentage of Realisations: | was authorised to draw a percentage of realisations for my work in
respect of the realisation of assets on the following scale:

¢ 15% of realisations
Based on realisations | have achieved to date | am not entitled to any remuneration.

Time Costs: | was authorised to draw time costs for my work in respect of investigations,
distributions and case specific matters. This approval was based on my fees estimate of
£3,203.02. The fees estimate acts as a cap and | cannot draw remuneration in excess of that
estimate without first seeking approval from the creditors.

My total time costs for such work to 14 July 2018 amount to £4,057.52, at an average charge out
rate of £216.98 per hour, of which £3,156, was charged in the period since 15 July 2017, at an
average charge out rate of £250.48 per hour.

The actual average charge out rate incurred compares with the estimated average charge out rate
of £210.73 in my fees estimate.

I have not been able to draw any remuneration in respect of work done for which my fees were
approved on a time cost basis.

10.10 A detailed schedule of my time costs incurred to date on the above categories (and since 15 July

2017) compared with my original fees estimate is attached.



10.11 As you can see from the information provided in this report, the total time costs | have incurred in this
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matter, in respect of the categories of work for which | am being remunerated on a time cost basis,
have exceeded the total estimated remuneration | set out in my fees estimate when my remuneration
was authorised. Currently | do not intend to draw remuneration in excess of the fees estimate and
so will not be seeking a decision to increase my fees estimate.

Liguidators’ Expenses
Creditors authorised that | could draw category 2 disbursements on 29 September 2017.

| have incurred expenses to 14 July 2018 of £381.35 {of which £18.20 was incurred in the period
since 15 July 2017}.

| have not been able to draw any expenses in this matter.
| have not used any agents or professional advisors in this matter.
Creditors’ Rights

An unsecured creditor may, with the permission of the court or with the concurrence of 5% in
value of the unsecured creditors (including the creditor in question), request further details of the
joint liquidators’ remuneration and expenses within 21 days of receipt of this report. Any secured
creditor may request the same details in the same time limit.

An unsecured creditor may, with the permission of the court or with the concurrence of 10% in
value of the creditors (including the creditor in question), apply to court to challenge the amount
and/or basis of the joint liquidators' fees and the amount of any proposed expenses or expenses
already incurred within 8 weeks of receipt of this report. Any secured creditor may make a similar
application fo court within the same time limit.

Further information about creditors’ rights can be obtained by visiting the creditors’ information
micro-site published by the Association of Business Recovery Professionals (R3) at
http:/fnww creditorinsolvencyguide.co.uk/. A copy of ‘A Creditors Guide to Liguidators’ Fees’ also
published by R3 is available at http://www.pbcbusinessrecovery.co.uk/links. Please note that there
are different versions of the guidance notes and in this case you should refer to April 2017 version.
Please note we have provided further details in the attached practice fee recovery sheet.

Provision of Services Regulations

To comply with the Provision of Services Regulations, scme general information about PBC can
be found at http:/f'www.pbcbusinessrecovery.co.uk/provision-of-services-regulations

Summary

There are no further matters delaying the closure of this case. | will therefore be taking steps to
finalise the liquidation and close my files. | estimate that this will take approximately six months.



14.2  If creditors have any queries regarding the conduct of the liguidation, or if they want hard copies of
any of the documents made available on-line, they should contact Natasha Pink on the above
telephone number, or by email at natashapink@pbcbusinessrecovery.co.uk.

LLHL

GAVIN G BATES
Joint Liguidator



Jundu Properties Limited - In Creditors Voiuntary Liquidation
Joint Liquidators' Abstract of Receipts & Payments

From 15 July 2017 To 14 July 2018

Sof AL As Previously 15107117 Total £
Reported to
14/07/18
RECEIPTS
NIL Bank Interest Gross 0.19 1.45 1.64
NIL Contribution from Director 4,800.00 NIL 4,800.00
_______ NIL 4,800.19 1.45 4,601.64
PAYMENTS
NIL Statement of Affairs Fee NIL {4,000.00) (4,000.00)
NIL Vat Receivable NIL (800.00) (800.00)
0 NIL {4,800.00) (4,800.00)
0 CASH IN HAND 4,800.19 (4,798.55) 1.64




Jundu Properties Limited - In Liguidation

Remuneration Schedule

Between 15/07/2017 and 14/07/2018
TIME COSTS

Classification of Partner/ Other Senior|  Assistants & Average| Time costs as detailed in

work function Director Manager Professionals| Support Stafff Total Hours Time Cost| Hourly Rate Fee Estimate

Investigations 1.60 9.70 - - 11.30 2,857.00 252.83 2,B88.52
Case Specific
Matters - 1.30 - - 1.30 295.00 230.00 314.50
Distributions - - - - - - - -
Total hours 1.60 11.00 - - 12.60
Time costs 608.00 2,548.00 - - 3,156.00 3,203.02
Average hourly rate 380.00 231.64 - - 250.48
Total Time Cost Fees charged to 14/07/2018 £0.00
EXPENSES
Description Total Incurred £ Total Recovered £

Postage/Stamps/Copying/Stationery

18.20

Totals

18.20




Jundu Properties Limited - In Liquidation

Remuneration Schedule

Between 15/07/2016 and 14/07/2018
TIME COSTS

Classification of Partner/ Other Senior]  Assistants & Average| Time costs as detailed in

work function Director} Manager] Professionals] Support Staff| Total Hours Time Cost| Hourly Rate Fee Estimate

Investigations 2.10 10.20 4,80 - 17.10 3,697.02 216.20 2,888.52
Case Specific
Matters - 1.60 - - 1.60 360.50 225.31 314.50
Distributions - - - - - - - -
Total hours 2.10 1180 4.80 - 18.70
Time costs 795,18 2,688.50 573.84 - 4,057.52 3,203.02
Avearage hourly rate 378.66 227.84 119.55 - 216.98
Total Time Cost Fees charged to 14/07/2018 £0.00
EXPENSES
Description Total Incurred £ Total Recovered £
Advertsiing 173.88 -
Postage/Stamps/Copying/Stationery 21.47 ~
Bordereau 76.00 -
Insolv Case Administration Fee 110.00 -

Totals

381.35
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