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WPP CP Finance plc
' Directors’ report

The directors present their:annual report on the affairs of the Company, together with the: audited financial
statements and independent auditor's repoit for the yéar énded 31 December2016. This directors’ report
has been prepared:in accordance, with the | provnsrons tnder $.415 of'the Companres Act 2006 appllcable {o
compames entitled to the small companres exemption. The drrectors have taken: advantage of the:small

- -companies’ exemption from preparing 4 strategic: réport.

Principal actlvmes and business: review

The: Company acts'as a flnancmg company The directors do not expect any changes iin the Company’s
aactlvmes in the:foreseeable future, :

-Consolidated financial statements are not presented as the: Compariy takes advantage of the exemption
'atforded by's400 of the- ‘Companies; Act 2006
" Principal. nsks and uncertamtles

The. ‘Gfoup has-considered’ the pnncrpal risks: and: uncertainties affectlng the Group as at 31 December
2016 and up to the-date. of this report. These are descnbed in detail in‘the annual report .of WPP plc which,

doés not forim part of this report. -
G‘oin‘g conce'm
As at 31 December 201 6 the Irabllltles of the company exceed |ts total assets by $407 000 (201 5 total

subject to thie. overall WPP Group tlnancmg arrangements

After maklng enqunrres the directors. have a. reasonable expectation that'the Company has adequate
resourées:to continue-in: operational existence for the foreseeable future. -Accardingly; they continuéito.
adopt the: :gaing concern basis in preparing the: annual financial statements. Further details regarding the
-adoptiori of the gomg concern basis can be found in the accounting policies’ note:in the: financial

statements.
‘Results and dividends:

The audlted financial statements for'the year: ended ‘31 December: 2016 are set out:on pages 7 to: 14. The.
-Company madea loss after tax for'the year:of $53,000: (2015: profit $2; OOO) .

No ordinary dlvrdends weré paid during the-year (2015: $n|I)

{Fees payable toDeloitte LL.P and their.associates for the audit of the Company’s.annual financial statements
were:$1,000 (2015:$1,000). These were ‘borne by WPP: 2005 Limited, a fellow: group-company.

Directors
The directors, who sérvedthougholit the year except as noted, were as-follows:

C. Sweetland: (resigned: 15t July 2016)

S. Winters (appointed 6™ July 2016) . .
C. Van der Welle. -

M. R'ead



WPP:CP Finance plc
Directors’ report (continued)

Auditor .

Eath of the pérsons who i a-director at the date of approval of this repont confirms that:

o  sosfaras:the director is aware, there is no relevant audit information of which-the Company’s auditor
::|s unaware,; and

e the director has taken. all the steps that. he/she ought to havé taken as a-director in order 1o make-
‘himself/herself aware: of any teievant audit-information and to establlsh that the Company’s auditor-is’
aware of thati y

This ¢onfirmation is given-and should be. lnterpreted in accordance with the provusnons of s418 of the
18] mpa i _‘Act 20086.

Deloitte: LLP Have expressed thelr wnlhngness to-continue in offlce and appropriate-arrangements are bemg
made for them to be’ reappomted as.auditor in the absence.of an Annual General Meetmg

Approved by the Board and.signed on its: behalf by:

‘

S Winters
Director
23 Junie: 2017

27 Farm Street-.
London
W1J5Rd
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WPP CP Fmance plc

fDlrectors responSIbllltles statement

The difectors.are responsible for preparing the, Annual: Report including the: fmancual statementsin:
accordance with:applicable law'and regulations.. ;

- Company law requires the directors to: prepare financial statements:for each fmancnal 'year. Under that law

the.directors  have élected to prepare the financial:statements:in accordance:with United ngdom
Generally: ‘Accepted Accounting Practice (United Kingdom. Accouriting Standards .and applicable-law),.
including FRS 101 “Reduced Disclosure: Framework”. Under comipany law the dlrectors ‘must not.approve
the financial statements unless:they are: sat|sf|ed that'they give a trué and fair* view. of the state of affairs of
the company-and of the profit or joss .of the company-for that. period. I préparing these financial

staterhents, the directors:are required to:;

. select suitable accounting policies and then apply. them consistently;
. imake judgments and accounting estimates that.are reasonable and prudent; and
. prepare the: flnanCIaI statements on the: gomg concérn basis: unless it.is- mappropnate to presume :

that the.company: will-continue in busingss:

The:directors are responsible for keeping adequate -accounting:records: that are-sufficient: to show and
explain the:Company’s. transactions and disclose with reasonable accuracy.at: anytime the' fmancual
fposmon of the- Company and griable them to ensure that'the financial statements comply with'th

Companies.Act 2006. They are-also résponsible for safeguarding the assets of the Cor any ‘and hence
for taking: reasonable. steps for the: prevention ard detection of fraud.and other irregularities.

- Thedirectors are’ responsible for the maintenance and integrity:of the corporate-and financial information..

Legislation in the' United ngdom governirig the preparation and dissemination-of fmancual statements may
ditferfrom: Iegls!atlon in cther: 1unsd|ct|ons :



Independent auditor’s report to the members of

WPP CP Finance plc

We:have audited the financial statements of WPP CP Finance PLC for the year ended 31 December 2016
‘which comprise.the. Profit and Loss Account; the Balance Sheet, the Statement of Changes in Equity and
thee related notes 1.to 12. The financial reporting framework that has been applied in their preparation is
applicable.law and Umted Kingdom Accounting Standards (United ngdom Generally Accepted
Accounting Practice). mcludlng FRS 101 "Reduced Disclosure Framework”,

This report is made: solely to the company’s: members as a.body, in accordance with Chapter:3 of. Part 16
of the Companiies Act 2006. Ourauditwork has been: unidertaken so that we. might state to the company’s:
members thosé matters we are required to:state to them:in an auditor’s report and for no other. purpose. -
To'the fullest extent penmtted by faw, we do:not accept or assume responsibility to anyone othier than the
company and the company'’s members.as a body, | for our audit work, for this report, or for the opinions we.

have formed.
Respective responsibilities of directors and auditor

As explained.imore fully in the.Directors’ Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Qur
.responsnbvlity is to audit and-express - an opinion.on the financial statements in accordance: with applicable
law and International Standards on Auditing (UK and Ireland). Those standards require us to.comply with
the Auditing Practices Board's Ethical Standards for Auditors.

‘Scope of the audit of the financial statements

An ‘audit involves obtaining -evidence about the amounts and disclosurés in the financial statements.
. sufficient to give reasonable assurance that the financial statements are free from material misstatement,

‘whether caused by fraud.or error. This mcludes an assessment of: whether the accounting policies are
-appropriate to the company’s circumstances and have been consisténtly applied and adequately disclosed;
the reasonableness of significant accounting estimates made by'the directors; and the overall presentatlon
of the financial statements. In addition, we read all the financial and non-financial information in thé-annual-
feport to: |dent|fy inaterial inconsistencies with the audited financial statements and to ‘identify any
information that is apparently materially incorrect based on, or materially inconsistent with, the knowledge
acquired by us in the course of performing the audit. if we become aware of any-apparent matenal
misstatements.orinconsisténcies we consider the implications for our report.

‘Opinion on financial statements

in our opinion the financial statements:

. glve a true and fair view'of the state. of the Company’s affairs as at 31 December 2016 and of its loss -
for the: yearthen -ended; '

. -have been properly prepared in.accordance with United Kingdom Generally Accepted Accountmg
Practice; and

. ‘have béen prepared in-accordance with the requirements of the. Companies‘Act 2006.

Opinion on other matter prescribed by the Companies Act 2006

In our.opinion, based on the work undertaken in the course of the audit:

. ‘the inforimation; given:in the Directors” Report for:ithe financial year for which the financial statements
are prepared i is consistent with:the financial statements; and

- the Directors' Report has.been prepared in.accordance with applicable:legal requirements.

In the light of the: Knowledge and’ understandmg of the company:and its environment-abtained in the
course of thie audit, we have nct identified.any material misstatements ‘in the Directors” Report.



Independent auditor’s :re‘pbrf to.the members of :

WPP CP Finance plc: (continued)

Matters-on whlch we are. required to report by exception

We have nothing to report in respect.of. the followung matters where the:Companies Act 2006 requires us'fo.
report to you'if, in ourOpinion:

,adequate accounting records: have. not: been Kept; or returns adequate for our-audit have.not-been

received from brariches: not visited. by:us; or.
the financial statements are notiin-agreement. wuh the :accounting’ records and returns;; or

certain dasclosures of directorst:remuneration: specnf‘ ied by-law are not made; or

the:directors: were not.entitled to také:advantage: of the small companies exemptlon in preparing the

Directors® ‘Report; of from the: irequirement:toprepare a. Strateglc Repon or

‘we have not received all the information and explanations we require for: our audit.

‘Francesca Yearsley (Senior Statiitory:Auditor);

for:and on ‘behalf of-Deloitte 'LLP

:Statutory Auditor

London; United: Kingdori

23 June 2017



WPP CP Finance plc

Profit and Toss account
For the year ended 31 December 2016

Adm i,njs'tra'ti‘yé experises

Operating blo,ss"

Interest payable and similar charges
Foreign exchange:gain, net
(Loss)/profit beforetaxation

T'az‘(,- on (lgss)/protit.‘

(Loss)/profit for the financial year

All resiilts-are from contiriving opetations.

statement of comprehenswe income has.been prepared.

Notes

2016

$'000
10y

2015

“$°000

()

(110)

(1)

5)
62

(6)

- (59)

(53)

. There.are:no.recognised. gains. or losses in-either year, other than those shown above and accordingly no .



WPP CP Finance plc

Balance sheet
As at 31 December 2016

Current assets
Cash at bank.and.in hand

Creditors: amounts fﬁaillihg"dﬁé:‘w.iih,in one year
Net current liabilities: -
Netliabilites

Capital and reserves

Called:-up share capital

Proflt and loss account.

Totalf'Shfaggh_Qldecs)' deficit

Notes

2016
$'000

56

201 5

:$’000

56

56

)

-

@

 (407)

- (354)

(407)

(354)

197

(604

197

_ (551)

(354)

(407)

The financial statements.of WPP CP Finance. plc (reglstered number 05785385) were approved by the

board of directors and authorised for issui€ on:23:June: 2017. They were signed on it behalf by:

S Wmters
Dlrector



. WPP CP Finance plc:

Statement of changes in equity
For the year ended 31 December 2016

Called-up.  Profit and
Share loss: ~
Capital  agéount Total ~
$'000 - §'000.  $'000

- As at 1 January 2015 197 (553)  (356)
Profit for the:year _ _ . - s 2

~ Total comprehensive income for the year - 2 - 2

As at 31 December2015 ' ‘ - 197 (55%) - {(354)
Loss forthe year : . - (53) (53)

Total comprehensive loss for the year . o Coe (53) (53)

As at 31 December-2016 ' - 197 (604)  (407)




WPP CP Finance plc

Notes to the financial statements
For the year ended 31 December 2016

1. Accounting policies
The principal accounting policies are summarised below.

Basis of accounting

WPP CP Finance plc is a private company limited by shares,incorporated in the England and Wales, under
the Companies Act. The address of the registered office is 27 Farm Street, London, W1J 5RJ. The nature
of the Company’s operations and its principal activities are set out in the business review on page 2.

The Company meets the definition of a qualifying entity under FRS 100 (Financial Reporting Standard 100)
issued by the Financial Reporting Council.

The financial statements have been prepared on the historical cost basis. The principal accounting pohcues
adopted are set out below. These financial statements are presented.in US Dollars because that is the
currency of the primary economic environment in which the company operated.

These financial statements are separate financial statements. Details of the parent in whose consolidated
financial statements the Company is included are shown in note 12 to the financial statements.

As permitted by FRS 101, the Company has taken advantage of the disclosure exemptions available under
that standard in relation to: capital management, presentation of a cash-flow statement, standards not yet
effective and related party transactions. Where required, equivalent disclosures are given inthe group
financial statements of WPP plc. The group accounts of WPP plc are available to the public and can be

obtained as set out in note 12.

Adoption of new and revised Standards .
There are no new and revised standards and interpretations that are effective for the first time this financial
year which have had a material impact on the Company.

Financial instruments

- The Company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other third
parties, loans to related parties and investments in non-puttable ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting
penod for objective evidence of impairment. If objective evidence of impairment is found, an impairment
loss is recognised in the Statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loan is measured as the difference
between an asset’s carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate for
measuring any impairment loss is the current effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference
between an asset’s carrying amount and best estimate, which is an approximation of the amount that the
Company would receive for the asset if it were to be sold at the reporting date.

Financial assets and liabilities are offset and the net amount reporting in the balance sheet when there is
an enforceable right to set off the recognised amount and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

10



WPP CP Finance plc

Notes to the financial statements: (continued)
For the year ended 31 December 2016

1. . Accounting policies. (contmued)
Going concern

‘The Company's business activities, together with the factors. likely- to.affect its future dévelopment;
performance and posutlon are set:out in the business review: onh page 2.

As at:31 December 2016 the liabilities.of the ¢company’ éxceed its total assets by $407,000 (2015: total
Ilabllmes exceed total assets by $354,000): The company is a subsidiary of WPP plc and is therefore.
~‘subject to'the overall WPP Group fmancmg afrangements.

In'addition to. available cash balances, the: Company meets its day to-day working. capltal requirements
through participating in group_;«banklng arrangements-with its ltimate parent; WPP plc, and has.accesstoa

group cash management: tacility:.

~After’ maklng enquiries, the-directors haveé a reasonable expectatlon that the Company has adequate
resources to.contiriue in operational existénce:for the foreseedble. future. Accordlngly, they-continue to
adoptthe going:concern basis'in prepanng the accounts.

Taxation

Current tax:is provided at amounts expected to beé:paid {or recovered). using the tax rates’and lawsthat
have.been ‘enacted or substantwely enacted: by the balance sheet date. The:tax currently’ payable
‘'on faxable profrt forthe: year: Taxable profit differs from net profit as reportedin the income: statement
because.it-excludes items of income or éxpense that aretaxable or deductible in other years and it further
excludes iterrs that . are fievértaxable: or deductible. :

Foreign currency

‘The finanicial statements-are presented in:US dollars. The purpose of thls entity is-a financing company,
which Has beén created within the WPP. Group toissue US doltar denominated debt. Therefore the:
directors-have determined that'the US dollar is the functional currency-and the desngnated presentatlonal
.urrency for this Company’s financial ‘statements. .

Forelgn curréncy transactions arising: from. operating -activities are translated:from local currency to US
dollars at:the exchange rates prevallmg atthe date-of the transaction. Monetary assets and liabilities
denomiinated in- forelgn currencies:at the period end are translated-at. the year-end exchange rate. Foreigr
«Guirency gains of losses are credited or charged to the profit and oss account as they arise.

2.  Critical accounting judgements and key Sources-of estimation uncertainty
Given the'nature of transactions:within this: financing company there are ‘na critical accountlng judgements.
_ or key-sources: of estifmation uncertainty within these financial statements,

3. Interest payable and similar charges, _ A
2016 2015
$°000: $°000

Bank loans and overdrafts: . - ' . 5 6

E



WPP CP Finance plc
Notes to the financial statements (continued)
For the year ended 31 December 2016 |

4 (Loss)lproflt before taxation
{Loss)/profit before taxation is stated after chargmg/(credmng)

. 2016 2015,
$'000 $000
Net foreign-exchange gains , 62 © 19

5. Auditor’s remuneration

‘Fees payable to.DeloitteLLP and their associates for the‘audit of the' Company‘s annualfinancial statements
were $1,000.(2015:. $1 000) These were: borne by'WPP'2005 lelted afellow grotip company.

6.; Sta'f'f GOSts

i Company had no: employees durlng elther the current or precedmg year

7.  Tax.on (loss)/profit
The tax(credit)/charge comprises: .
2016 2015
$'000 $'000
Current tax
UK corporation tax at the rate of 20%(2015: 20 25%) . (11). .-
Adjustmientiin reéspect of geoup: relref for nil consideration: 4 11 -

Total tax on profit/(loss) A : - -

The charge for the year ¢ah be reconciled.tc, the profit in the profit and:loss account.as follows:
| ' 2016 2015

A $'000: -$°000
(Loss)profit before tax: N S (53) 2
Tax on (loss)/profit at UK corporatlon tax rate of 20% (2015:20:25%) : (11) | s
Effects of; - , ,
.AQJustmen.t.. in respect:of-group relief for nil consideration - . 11 }

Total tax charge/credit for year : ' - -




'WP'P-C;P" 'F’inanc'e plc

For the. year ended 31 :Dege,mb.er 20..1 6

7.  Tax.on profit/(loss) (continued)
‘The main rate of’ corporatlon tax was 20%. with effect from 1 April 2015. The ratée:of 20% was substantively
enacted-at the: balance sheet-date.

Further reductions: to’ the main rate of corporatlon tax:were.announcéd in‘the. Flnance (No 2) Act:2015,
reducing the rate to 19% from’ t -April 2017 and 18% from 1. April 2020. A reduction in the: UK'corporation.
tax rate from 18% to 17% (_effectlve from 1.April 2020) was substaritively enacted on 6 September 2016 as
part of Finance Act 2016. .

8.  Creditors: amounts faliing-due within.one year

‘2016 2015
‘ $000 $'000
Bank overdrafts \ ‘ . 483 392
Rayments due to vendors. . - 19
. 463 B 411_‘0
9. -Called up share capital
‘ 2016 2015
L o $°000 $'000
Allotted; called up and fully paid’
100;000:(2015:- 100,000) ordinary shares 'of £1 each . 197 197
‘ 197 197

The preferred ordinary shares do not carry- voting rights, but.rank pari'passu wnth the ordmary shares with
.regard to rights on a return of capital on liquidation. or otherwuse and any right to participate iin:the profits of

the Company

10.  Profitand loss account . o ,

o o | $'000
Balance at 1 January.2015. . ' _ . (553)
Profirfor the year _ ' 2
Balance-at 1. January-2016 j ' : : _ / ' (551)
Profit forthe. year- N : ' ' - (59)
Balance:at 31 December 2016. _ (604)

13



WP PCPFmance plc

Notes to the fmancual statements. (contmued)
Forthe year ended 31 December 201 6

‘deposned m the U swith jts clearmg bank

| ig;_ cmé‘oumg party

Coples of’ the flhanmal statements of WPP Jubllee Limited can bé obtained from 27-Farm: Street-,- Londen
‘W1J:5RJ, UK.. :

13. Siibseguentevents

On-30 March:2017 the Company obtamed a Revolving: Credlt Faciiity of $2.5 billion due- July 2021 There
'have been rio. drawn downs by: the Company in 2017 as at 23 June:2017.




