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BRIGHTWELL PROPERTIES LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 APRIL 2011

The directors present their report and financial statements for the year ended 30 Apnl 2011

Principal activities
The principal activity of the company 1s of that property investment and lettings

Directors
The following directors have held office since 1 May 2010

R R Jwrag
Manhar Paun

Statement of directors’ responsibilities
The directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law zind regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accountirg Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
far view of the staie of affars of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make Judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless It I1s inappropriate to presume that the
company will continue in business

The directors are 1esponsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enabl2 them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsibie for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and deteztion of fraud and other wregulanties

This report has been prepared In accordance with the special provisions relating to small companies within

On fehalf of thp board

I




BRIGHTWELL PROPERTIES LIMITED

ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
UNAUDITED FINANCIAL STATEMENTS OF BRIGHTWELL PROPERTIES LIMITED

In order to assist ycu to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the financial statements of Brightwell Properties Limited for the year ended 30 April 2011 set out on pages 3 to
8 from the company s accounting records and from information and explanations you have given us

As a practising member firm of the Institute of Chartered Accountants in England and Wales, we are subject to
its ethical and other professional requirements which are detailled at icaew com/membershandbook

This report 1s made solely to the Board of Directors of Bnghtwell Properties Limited, as a body, in accordance
with the terms of our engagement letter dated 26 February 2008

Our work has been undertaken solely to prepare for your approval the financia! statements of Brightwell
Properties Limited and state those matters that we have agreed to state to the Board of Directors of Brnightwell
Properties Limited as a body, in this report in accordance with AAF 2/10 as detailed at icaew com/compilation
To the fuilest extent permitted by law, we do not accept or assume responsibility to anyone other than
Brightwell Properties, Limited and its Board of Directors as a body, for our work or for this report

It 1s your duty to ensure that Brnightwell Properties Limited has kept adequate accounting records and to
prepare statutory firancial statements that give a true and fair view of the assets, liabiities, financial position
and loss of Brightw=ll Properties Limited You consider that Brightwell Properties Limited 1s exempt from the
statutory audit requi ement for the year

We have not been instructed to carry out an audit or a review of the financial statements of Brightwell
Properties Limited For this reason, we have not venfied the accuracy or completeness of the accounting
records or information and explanations you have given to us and we do not, therefore, express any opinion
on the statutory financial statements

Cwmw{)‘”g
Cartwrights Date 30 Tomunamy Mot)-
Accountants and Business Advisors

Regency House

33 Wood Street

Barnet

Herts

ENS 4BE




BRIGHTWELL PROPERTIES LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2011

2011

Notes £

Turnover 57,714

Administrative expenses {20,068)

QOperating profit 37,648

Interest payable anc similar charges (93,707)
Loss on ordinary activities before

taxation (56,061}

Tax on loss on ordirary activities 2 -

Loss for the year 8 (56,061}

2010
£

70,918

(10,173)

60,743

(93,692)

{32,949)

(32,949)




BRIGHTWELL PROPERTIES LIMITED

BALANCE SHEET
AS AT 30 APRIL 2011

Fixed assets
Tangible assets

Current assets

Debtors
Cash at bank and «» hand

Creditors amounts falling due within
one year

Net current habilities

Total assets less current habilities

Creditors: amounts falhng due after
more than one year

Capital and reserves
Called up share capital
Profit and loss account

Shareholders® funds

Notes

2011
£ £
2,244,243
13,700
4,366
18,066
(902,844)
(884,778)
1,359,465
(1,496,397)
(136,932)
200
(137,132)

(136,932)

2010
£ £
2,244 243
13,700
2,474
16,174
(731,149)
(714,975)
1,529,268
(1,610,139)
(80,871)
200
(81,071)
(80,871)




BRIGHTWELL PROPERTIES LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2011

For the financial year ended 30 Apnl 2011 the company was entitled to exemption from audit under section
477 Companies Act 2006 No member of the company has deposited a notice, pursuant to section 476,
requiring an audit of these financial statements under the requirements of the Companies Act 2006

The directors acknowledge thew responsibiliies for ensunng that the company keeps accounting records which
comply with section 386 of the Act and for prepanng financial statements which give a true and fair view of the
state of affairs of the company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of sections 394 and 395 and which otherwise comply with the requirements
of the Companies Act 20086 relating to accounts, so far as applicable to the company

These financial stalements have been prepared in accordance with the provisions applicable to companies
subject to the smal compames regime within Part 15 of the Compames Act 2008 and with the Financial
Reporting Standard for Smaller Entities (effective April 2008)

pproved by,the Board for 1ssue on 27 TﬁMW‘"’[ 20

Jivra)
Director

Company Registration No 05779125




BRIGHTWELL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2011

1.4

1.2

13

14

Accounting policies

Accounting convention
The financial statements are prepared under the histoncal cost convention and in accordance with the
Financial Reperting Standard for Smaller Entities (effective April 2008)

As at balance sheet date, the company's hiabilities exceed its assets However, the directors believe that
it 1s appropriate to prepare the financial statements on a going concern basis on the basis that there 1s
sufficient equity In the freehold owned by the company to meet the llabilities of its bankers The directors
do not intend t> withdraw their loans in a manner which would be prejudicial to the financial health of the
company for the foreseeale future

Compliance with accounting standards
The financiai statements are prepared in accordance with applicable United Kingdom Accounting
Standards (tJnited Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (= «cept as otherwise stated)

Turnover
Turnover represents rents receivable net of VAT

Tangible fixed assets and depreciation

Investment properties are included in the balance sheet at theirr open market value Depreciation 1s
provided only on those investment properties which are leasehold and where the unexpired lease term Is
less than 20 years

Although this accounting policy 18 in accordance with the Financial Reporting Standard for Smaller
Entities (effect.ve April 2008), it 1s a departure from the general requirement of the Companies Act 2006
for all tangible assets to be depreciated In the opinien of the directors compliance with the standard 1s
necessary for the financial statements to give a true and farr view Depreciation or amortisation 1s only
one of many factors reflected in the annual valuation and the amount of this which might otherwise have
been charged cannot be separately identified or quantified

Tangible fixed assets

Investment
properties
£
Cost
At 1 May 2010 & at 30 Apnl 2011 2,244 243
Net book value
At 30 Apnl 2011 2,244 243
At 30 Aprit 2012 2,244,243




BRIGHTWELL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2011

4 Debtors 2011 2010
£ £

Other debtors 13,700 13,700

5 Creditors amounts falling due within one year 2011 2010
£ £

Taxation and social secunty 47 2186
Other credtitors 902,497 730,933
502,844 731,149

6 Creditors amounts falling due after more than one year 2011 2010
£ £

Bank loans 1,496 397 1,610,139

Analysis of loans
Wholly repayable within five years 1,496,397 1,610,138

The loan 1s secured by a fixed and floating charge over the assets of the company

7 Share capital 2011 2010

Allotted, called up and fully paid
200 Ordinary snare of £1 each 200 200




BRIGHTWELL PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2011

8 Statement of inovements on profit and loss account
Profit and
loss
account
£

Balance at 1 May 2010 (81,071)
Loss for the year (56,081)

Balance at 3¢ Apnl 2011 (137,132)

9 Control

There 1s no uttimate controliing party




