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Registration of a Charge

Company name: NUTWELL LOGISTICS LIMITED
Company number: 05775405

X72CRLS9

Received for Electronic Filing: 23/03/2018

Details of Charge

Date of creation:  23/03/2018
Charge code: 0577 5405 0006
Persons entitled: LLOYDS BANK PLC
Brief description:  NONE
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05775405 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: VICKY WILKES

Electronically filed document for Company Number: 05775405 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5775405

Charge code: 0577 5405 0006

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd March 2018 and created by NUTWELL LOGISTICS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 23rd March 2018 .

Given at Companies House, Cardiff on 24th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- Mutwell Logistics Limited Eij:l;’:fmpmw“‘:
Registered Mumber
05775405

.. ﬁﬁgjrggﬁ .. : ; . - | .. . o .....

CWETinster Wilkshilre, B

LEW{EE E}anﬁ: FLL of Pm;ﬂafurﬁ Sﬁ:;u; itles a::entmf Dept 3282, ?ﬁnﬂﬁfmd Business Park,
Wuhaatm Hoad, Wﬁiwrhamptnm WG SHE

i DEFINITIONS AND INTERPRETATION-
1 In this Debenture the if{itilii}'wéﬂzg words an;r:'t ﬂ.}ﬁp;’-asgiﬂt}nszsif*‘zaﬁ'ﬁavéthe-‘f@l:i{awmg- meanings:

'"ﬁ;sprmred Instalmient Credit Agreement” means instalmant Credit Agreements for the time
heing deposited. wiith the Bank and appr{m?ci by the Bank for the: purpnse of the ca]cummn
redpuired by sub- crausa 13}y

"Chirged Property” means the undertaking, assets, properties, revenues; ﬂghts and henefits
First, hemﬂdw, Thirdly, Fourthly, Faﬁhlg, Sinthly, Seventhly, E!gh‘thiyd Nmthh;; Tmth v and

[eventh by described in sub-clause 4.1 and references to the Charged Pmper’w include

references to ahy part of it;

undm" whwh tiw Enmg:ranv hag ;medad‘ o agraed to r:;rwadﬁ We{‘ht [35 d@fmud E; .ﬁtﬁﬂrz Eﬁ.
of the Consumer CreditAct 19?&] to-any EEFSon of any amaunt. and all agreements now or
mmaﬂer enmmd o by any m?rsﬁn atfier thaty ﬁhe Cnmpany under whm credit {as 50

TS mwcieﬂ ar-agreed 1o be provided and the bmmfii of which is: aSSsgmd fo3 ar
_E{i inthe: ﬂnmpmm

ﬁthems% _

Farm of Charge filed at HM théLand Registry under fefévende MD1300C
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"Charged Securities” means:

fu) ciH hm«f

{i?,l__ fodged with orheld (i certificated or uﬂn::-m‘t:iﬁmmaﬁ-fra-z‘_m‘;. by the Bank
Gr it agenty o behalfor for the account of the Company; or

ity “transfered to or registered i the name of the Bapk or its nominee(s)
-on behatt or for the accoount of the Coin i rkf"s’;?.ﬁi:iﬁ

(i} ~hat i {whether in wa’hfma&ed r memﬁwtmﬂ Torm) by any prrsOi
ather than the f‘mﬂpmw Foror 1o the sroer of fhe tanl ‘or its
fomineels } at the- m{guegt afar by &rmng@mwt with the E“nmpm% or

vl fiald In uncertiticated form by a m Ew%h‘e.{.ﬁﬁ-ﬁ REST or any other similar
systern (including. the Cormpiny: sell if o membise of CREST or other
similar system] where the Bank or it nmmmﬁe«{ sl mw Erhie emluamn
of the member of the: wst&m diract the transter of such S{smrmi}i

{wikiether lodged, held, transferred or registered for sale mmtmim £ iELL__ I
'SE{IUHW or for” aiw spedfic-purpose or ﬁﬁ‘:t&f?&“i’f% yeand either befors or after the
Hate he?mnﬂ, amd”

fh}s' iﬁ_h; efit ot a[ agreements, arrangements, um:%mtafamgs B ACCHIHILS undet
which any person hol {:la on - half of ‘or-on trist. E’m" this Emmgm{my a:rr it cm
.ubisyahml 1o deliver or Eramfﬁf aw stieh. Secinities 1o the {‘mmpaw gr 1o the
'.'{M"ﬂ'i—"‘i aﬁh& Company; and.

{e] : -aﬂ those Securities liekd by the: E.mﬂpam; in.any subsidiary undertaking a5 defined
i Section 1167 Etmgmher with Schedile 7 j of the Companies AcL 2006;

“Enfranchising. Legislatiuﬁ IS ALY i&;ﬁiahmn conferring. upon-a tenant or fenants of
property (whether individually or eollectively with other. temants of that or other prﬂpemes}
the right fo acquire’a new ledse of that pmperw or to acquire or reqmrﬁ the. dtmslsmﬂﬂ by a
nominee of the freehold:or any intermediate reversionary interest in-that praperty including
twithout limitation) the Leasehold Reform Act 1967 and the Leasehold Reform, Housing arid
Urban Developrent Act 1993 and the Eammﬂnham and. Leagehuid ﬁeiurm At 2002 bit
does not include Part 1l of the Landiord and Tenant Act 1954

“Envirommental Laws” means all kws fsmtumrv, comman law or nthewgsfe} inc uﬂmg},
without f;r‘mmlmn mz’{:u!ars gtiidance notes. and codes of ‘practice from fime to time
regulating the controb and prevention of pal ution to land water or atmosphere.and/or the
carrying on of any. process o activity of premises: arid any emissions from and all waste
meewd by such idstallation ' “'a::nww andd any chemicals. or substances
relating to the same whether {Egai%mg m Ewaﬂh and: sa?ety, the workplace, the enwironment
or the: provisian of energy {ind uding without Fmitation the Health and Safety-at Wark et
sict 1974, the Cont rol: 'F’m!utmr At 1874, the Enwrrmmmﬁmi Profection Act’ l%ﬂ e
Enwvironment Act 1995, ffw Water mdu:&tw Act 1991, the Water Resources Act: 1994, the
Statutory Water Comp 991, the Water ﬁnﬂsmldatmn {Eﬂﬂsé i fins)
Act 1991, the Waterﬁct E@Eﬂ thi .-_un_ﬁw ACU 1993, e Alkali, ele, Works ngu ation Act
19!5 ‘the Piaﬂnmg. {Hazardous. Substances]. Aot 1990, the. public Health Acts: and " the
foactive: Substance Bt s 499% and any Buropean Unilon directives o Tegulations mgu%a%,mf
th et E‘; frmzn thne o time | _-%mcg and any other mtmm%:m gl ;z_gumuun permission,
mrthmrgdtruﬂ,, order or ditection mate or issued thereunder or theriving uﬁ.hchw therefram;

S
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viroprmental Livence™ mpeans any permil licence, authorsatlon, consent or otber
spproval reauired b“f or given mmmmm any Enuirpiriental Laws;

persin :Jmi LI agrwmeﬁnm irmt el _
Ay perso other than the {fusﬁgmﬁ‘f 3T such k’::mlﬁ‘mm oF {m awl.lnumﬁ hmﬂg &h@ tif‘ﬂ&*fl‘f af
~which is assigned To.or otiierwise st i thie (’,mﬂi’h‘mm

'“EnmimﬁwlEiﬁé_ﬁ*-t%’* ir refation o thie Compa m;r':smmjsmgh of the Tollowing:

day aesting s convened for'the purpose of considering o reselution o wind up the
Company;.

1) sucha resoliition a8 s mentioned o paragraph {a) is passad;

{ry a meeting thie directors or-igmbers of the Company is. convensd For e
purposeof mm;{iermga FesoluTion toseek g wmﬂmg uprordir, il ademiristration
wrier prihe appointment of an adm;maimtm

1d} “sch @ resolution 5545 mentioned in gmmgmps it} s passed,
tef At ;mtmm fora Wmm% i oran apgﬂlmatlmn far ap administration order is-made
by the Eurmmrw or - its directors by members: or s presentmﬂ agazmt the

'-{iam[:mﬁ‘y,

{al _

_the Cwnpaam o ;’Es dermwm Or memémm mr-ﬁw the' _m-.' '_ ;

i flostitig tharge o o groposal is made. Far, o thiee: Cnmparw b?mmes
: suh;ﬂt:t i am,r m umaw armng&m?m*

{Ei} 2 receiver {administrative or otherwise} is apfmmteﬂ over all or part of the
"{Zumpazw 5 assets;

ik the Company takes part-in any action (inchuding entering negotistions) with 5

' “yiew to readjustment, rpacheduimg {argwemesg wr deferral of any part of the
Company’s indebtedness;.

i the “Compaiy proposes ‘or mnakes any gencral assigamient, corposition o
arrangement with of for the beénefit of all or some 6f the Campany's creditors;

[k ‘the Company suspends or- ahreamns to stsspenﬂ makmg ;}d\gmfzﬂtﬁ to all or somie
ol the Cormpany’s creditors;

il any action s taken i any jurisdiction which is simifar or andlogous to any of the:
foregaing, or

fmi} o Fank has redsonable grounds: fm* b@%lwmg that any - of the foregoing is:

imiinent;
“Instalment Cred it Apreements” means the Credit Agreements and the Hiring:fgreements;

“intelfectual Property Rights” means:
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{ri} all-present amd future: capyrights, patents,. designs, trademarks, service marks,
_f:r,;':mﬁ farmes;: 'mwntltm'ﬂ;...ﬁ@smn vights, koo, é’"m“mum confideriiia!
.mfm"nwtaﬁﬁ trade g mﬁ"twam umgmmﬁ mm;mlw qyatﬁ*m% and

'ﬁh@mfmm and l*hﬁ’frmmfi’w inicludding bt niot ;ﬂﬁ&tEEE tﬂ rayalt % £
' tcorne ariging £ ©erefrom and all fcences in t’mﬁwﬁz mf ar
il properiy thm shether such licences afe granted to
Loy the Convpany:

“fiterests in Securities” means the Charged Securities.and all stocks, shares, securities,
rights, money o property or other assets HeCruing - or offered at any Bme by way of
Cibwersion, redemption, 1msnauz ;:ure?emnw, option or othérwise (d or fegpeﬂ af amr of
e Ehazged Seruyities mr:iuim‘iﬁ withoul Hmitation all¢ mm mds interest-and other income
payablesin connection therewith;:

“Non-Vesting Dehis” wmeans all boolk.and. other dabis which are: mzmhaaec! OF purpoiied. b to
be purchased by the Hank- pursuant o any debt purchase, dvoice: dmmum’zﬂg ‘ar. ot
financing arrangement r'ﬁh’ﬂmg to the purchase ol any debts for thie tire beibg i f
between the: Cormpany and th Bank but which fail to vest abm uit“'i\g‘ ami effﬁrﬁhwly fr ‘%ha
Bank forany reason;

Act 1990 and any mstmmem “plan,. regufatmh’ pz‘:rmassmﬂ 3mi d;rwtem made ar rﬁsu'ed
Ehemumﬂer ar aclmwmg wat dft?‘ Ehem?mm

“Refated Rights” meansin relation toany book orother debts:

ip) all security, bonds, guarantess, indemnities in relation to such debts;
iq) the right to demand, sue for, recover, recelve and give receipts for all amounts
due ‘and to become due under the contract or arrangement under which such
debts arise;
it} the' hpﬂefzi of all ‘cavenants ard undertakings from;,:anid all causes and Tights of

action ag;;amgt, thie tiet;mr inrespect of amount due-and’ to-become due under
the Eontiact o &rs’angemsm winder which such debts arise; and

1€) all feilgers, documents, comptter or electronic data {including operatiiig Systenis)
' recording or evidencing such debis;

"Sectired Obligations” means:

{E) Al money and fabilities and other sums hereby agresd to be paid by the
--Eﬂmpanﬁg to the B"miv; and.

)

il”_ﬂ;i i t.|:ﬁa.5: _thhe,_ﬁ:_g}mgarw undgr this Dn:shmmgmg
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i mm inated-oruncerificated

Mrecurities” means all smg%w 5?‘%@@%; bonds, m,riﬁm.'ﬂm s:fx dﬁagmaﬁt; hlﬂ’* af wchamgm
e mémw receipts, loan o) i

s:w’ima*’&wr%%}_ A

it LT r:ﬁrmﬂmhw hedeing ai
Farmand whather I’W{Ei”hhtﬁgitﬁ oF m;hmwm{}} a}[i{%

“Yalue Added Tox" metudes any other fotn of sales or ternover tax.
i this Detierntiine:

i)

Thie: 'ﬁx'gmisaiijéﬂ i?m "E@mﬁj-w’ﬂg" 'a:réﬁ' f:h‘s? "“ﬁmtk” 'wl“im':j?z‘e ﬁiz:‘z "'i'ﬁﬂ‘té;ﬁé;i 'm:[m'“t'%

. m mmum unﬂw mss
! ;:;werk i Wé’lnﬁg @x@mﬁﬁt’i by aty stich successors or
ansiprs o 't}w ﬁank and the Company Hershy irrevocably appoints sach. of such
siicressirs and assigng ta be its attorney jo the terms and for the purposes set
wut i clavss 17 N '

by unless the cantext reguires otherwise:

Eeh thesingular shall inclide the phurat and ._VE':::E VETEA]

{1y Canyreferendd to i person shall “Include an individual, tompanyg;
-mmwatmn Hiniits lability parmersmp ar bther Emtésj r:'ﬂrpmratw
jnint: venmm ms:aety BEan unrmmpwmtﬁi asmna?mn organisation
: ersons including without Jimitation' & st and @

gm:trsﬁ*rs‘}’m:s] and aw gﬁwmmem stata, gw@mmmt o smm agmw‘f

i mtématmnai Grgamsatmn Qwhmhw of wot @ E%ﬁgal entity}.

'-i%e?emm:es whd pm&m sabso inchide that pEESON': 5 SUCCESSOrS dnd

SIS whether imimediate of darivative;

{iil) the expression “this Debenturs” means this debenture: and  shall

' extend ta every separate and independent Stipulation contained
Hareim

i) ‘any-right, ‘entitiement: or power which may be exercised or any

determination which may be-made by ‘the  Bank - under or i
‘connectian with this ﬁeﬁhenmm ‘may be: exm;mzd of-mads

n the
ahsolute and unfetternd . discretion of ‘the Bank which shall not-be
under any oldigation togive reasons therefors;

v references 1o any m@ammw provision (whicli for this purpose means
any fict of Parliament, statutory instrument or zreguiatmﬁ of Eurspiean
directive orregulation or ‘other European. ieglziatmnj shiall mtiude a
fmferenw m arw mmﬁ&fewtmn res ﬁnﬁﬂtm?ht ot mpﬁacemen’t thereuf

--fmﬁsgrs 231@!#

___'{’-v?;‘j Fm Khae avmda;nw ﬂf Hi‘t'f daubt, the: ﬂghts, ;mwcw anid: dwmtmm
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o

The Eﬂmg:@anv shall pay iriferest at the rate aforesaid on the moviey so due {3

fariiy relterences {0 clauses, sub-clauses and schedules shall be references
' toclauses, sub-clanses and sehiedules of this Debenture.

Theclauss headings and maginal notesshall be ignored fneonstailng this Debenture

The perpetuity period applicabile to dny trast constitotad by this Debeiiture shall e eighty
yemrs.

AGREEMENT TO PAY -

The' m}m;&am shall pay 1o the Bank 1 in secordance withany relevant agreﬂ‘ﬂ@n’ﬁ betwear the
Banik and t,;}. : .mnpmw miatmg b the amounts. hfamtw recired arin the abisence of any
sich mﬁr@eﬂmem onderrand:

tal all money and fabilities whether actualor contingent {inciuding further agvances
made hereafter by the Bank)y which now are-ar &t any tivie hereafter rnay he due,
wwing or incorred m; e Cotpany to the [&ank ﬂrwwiww or for which the
gw mmpany mw; b or hpmma fiable to [?‘ua Hau%: iy mny hanner whalsosver
without limitation {a;rid fin any case) wheﬂ:h@r alone of ﬂmliy with @iy ather
person and incvthatover style, am&'m forme-and whether as princlpal or mrei\g
::_.amzl rsmwamsmnﬁmg that .ithe"zame Iy atan eaﬂzw tinte have biten du B
o icureed to some other pﬁrsurﬁ and: have wm@qumt ¥ heiome i:iue nwrﬁg m
“ncigrred to the- Banl asa sty [1 af a tramfen azs;gumam or nther transaclion or
by operation of law);

(b} ‘interest onall stich money and labilities to the date of payment absuch rate’or
Crates as may. fmm time to tinie be agreed hefiveen the Bank and the Campatty
._'_;ﬁr i the _absenm of smh agreement at-the yale, in-the case of an amount

denominated i Stevling, of two’ perceritage. points per annum: ‘above the Baﬁk’
base rate fm the trme being i foree {or its eguivalent or: substitiite rate far the
time hemg} or, in the ¢ase of an amount denominated in any - currency - or
currency unil aither than Steﬁmg, atiherate. of’ o g}E[EEﬂtEgE pmms pier afi
-above the cost to the Bank: fas s:m‘a::%usm&iy determined by the Bank} of funding
S mmi}arab{e to and in the currency of curredicy umit-of such smount in the
tondon Interhank Market for such other market as the Bank Friay sai&ﬁt} for such
consecylive perinds {a_mzimimg overnigl E"d&pﬁ&sts_] as the Bank may in its ahsolute
discretion from time Lo lime salect; '

{c] _comraission and ﬂther banking ¢l varges and tegal, adiministrative and ather costs,

charges arid axpenses incurred by the Bank ir refation to the Debenture of the
Eharged Prug}e 1y {mrlg' 1ng'am,f atrs recessary to. release the Emrgeﬂ Property
frivm this eecmaw} arin enforcing the security. fereby created on'a full-and
urgualitied indemnity basis; and

(il any fees charged by the Bank for the time:
empmwes oFagents ith i
fees shﬁ e pavahle at suchrateas may he: Epemﬁed by the Bank:

spent by th& Bank's aifi ﬁ'}"}':

INTEREST

arafter: any. mdgmﬁm whitch ray be recoverad iéﬁﬁr@&}mj upun siich sjawx i Pa{'_._year a5 the.

E.f’&gg{?'ﬁ:'ﬂf Ep




a1

.Bamis:: mﬁm:i LJ”u; iimn[rm’y 5?]::1 l i“mﬁ %:mw o ﬁﬂ"&_{‘ agree or, m E:I“W "!hw e ﬂ% U h ciﬁfﬂi”ﬁ mi

Firge '_
CHARGES

The Company with full- rtm puarantée hereby charges with the payrment of the Secured
Obligations antl so that the dharges hoveby crnated shall be o continuite sec ity

%’%r&t Ei‘w fmﬂ hold and leasehold property it anvlof the. E,um;mm hrerthy g}mﬁm and fulure

Awithout prejudice o e generality of the Fﬁﬁzgmragf} the: properties {if -anyl
; f{?i i theschedule {ami where any such g?smmwrw is Teasshoh;, any pvegem or future
right or interest conferred upon the Company in FP]EHZHJ!H tlwmm tﬁ"{ wmﬂ m‘ nlﬁ?’
_Enﬁ ;am:l;m' ; LEE‘E;’ Mmu mgimﬂarwan‘g r;g[m g\zmm‘lg-f‘ ' :

._m_re%r_ Iam“i ﬂf whatwer d%mmmn hni?ﬁ ;}ms@m m*n:é fu&um

St andly: Al the il,ghi title and mtere&i I‘Jf the: Company Inall fixed plant and maahmew .
_aiw fmahc:ri{i {}{" Eaasehakl prﬂperw fmmarsg [zkart ﬂf thﬂ ﬂhmgmd F’rc:g:ierw ﬁmm tlm@-_ tiy: ﬁm@;_

_t r“r:i mri‘w, G Smre mtaimem {}T mﬂda?mﬁaé mw HaGE haqig ine udmg {wﬁ mut pfe;udlm
to the: g&nemiﬁ? e}f thie ?Gmgmmg} tne Cﬂmg:ralw sright to any rﬁfund s:sf mmtai& el mhu.-
p&ymumﬁ

Thirdiy: Al book debis {mduﬁmg without eitation 3 **my bouk débts whichi are Nﬁnﬂlf&&tmg
Debts) hma presentand future: due or {swmg to-the Company or iy which the Company s
Tegal Vi &‘}mpf[mai[v o mhwwm ‘ "temsteci {am{ thee: pmmeds therenﬁ and the berstit of all
'rﬁgh‘fs relating thereto Bcluding iwathmat' pr@_ﬁumcs‘z o the: generality of the fuf"ﬁgﬁiﬂgﬁ the
‘Related  Rights, n&gmtafb?e of non-negotiable instruments;: legal . anel-eouitable {ha?ges

_resewatmn of pmprwfaw ngéwts righits of tracing and unpaid’ vendars” Eaens and similar am:i
associated rights.

Fourthly: All other debts {including without limitation any other debts which are Non-Vesting
Dehts), vlaiogs; rigl hits and choses i action both pr@sent and fuwure of the Company or m_
wehich the Comnpany is: Fegatw, heneficial hg ar mherwmp miﬁrﬁstﬁd famﬁ thia: g:ﬁmw.:eeﬂﬁ thereof)
-mciudmg {without prejudice to the genemhw of the- fr.::mgkmng}

{al: deposits and credit balances held by the Company with the Bank or any thirdd
party fror time to time both present and futire {im.iuﬁmg choses in action which
gwe rise or may Pm phse o s déhil o dehta} owing to the Cﬂ.mpanv iand the
pmmad& themﬂﬂ

{n} arw ariounts owing to the Company by way of rént; licence fee, service charge or
dilapidations. Ty any tenant or licensee. lin each case whether pmsent or %umm}'
of any. freehnld or leasehiold -property from time toitim 5 par :
Charg d3'Frupuiy and any ground rents and rent chiarges, rent fiepmsm and
purchase. wpﬂsats owing o the: ‘Company {and, i each case; the proceeds:
thereatl;

Pape Gl 3%




{r} without prejudive ta-paragraph {d) below, any-amounts ﬂwmg ol W%‘m
etetnelige e mwmg few thnh E c:rm;a jiiy w‘;tﬁw avy- bl bcdiny

contract or by vithie of o gfmm,f ﬁ'fiég. s il

wheiher or nok gm‘g g ;

L%wz pol {mnd th g}wrwﬁg lemm%‘}

_§‘s maa,a

{di}: without prejidice 1o paragrapl {¢]
tights) presentor future, actual or cor t
iy tmnﬁmzi whatsoever irs which E‘Ew {E}T¥EF@g?E1¥ Emg almj rr@,h& fitfe or miﬁ‘f{‘%i

fintliding, wytfmut Hitation, all policies anitd canlracts’ af “insurance and
assurancel;
{2l arvy amodnts owing-or whi ch may become owing to the Campany by way. of

daimages, compensation -or otherwise wider any” Judgment oF girder of any
mm;‘mtmﬁ autélmrat'g heddsnever ammg ar- by viay of setthement or compromise
of any legal procesdings; amd

[F) thie-benefit of all rights relating, vo-sucly debts, clalms; rights and thoses in action -
inchiding {without g{:rr'gji;{i%i‘_mitﬂ the generatity of the Toregoing) steh rights as.are
Thirdly descrl fiect in this sub-clause.

Fifthhy: Where the Company’ for thie time b y caﬂw*; on-any busiess comprising or r@ﬁa?’mg_'
o the prowisio -;'ﬂf credit (a5 dﬁfmﬁd by of thie Cansumer Credit AcC 1374} o any

business i:t:lﬁ‘-i_[}ﬂ&lﬂ,g 7 E%Eﬁtmg. o e %mﬂmam or {m scotland) the hirng of goods:.

rrghta underthe Cradit Agre&ments nchdi ng all mﬂmy gja\gah
BB I:Jf Ehe Eredxt Agresments;

_E:Enn Fdl. henurt ui am
Lm:ém or {0 ey

{g} the full benefit of and all rights under the Hirlng Agreements, Antludingall money
payabi@ uﬂdé?r ot i msp@{:t of the Hiring, ﬁ«gre&mem‘s

{h) the full imn&fatnf and. gail rights. reiatmg i the Instalment Credit ﬁgmcmmﬂ&

Jncliding all tegal and Eﬂwmb e charges and other securities and puarsniessand

the other righits and remedies expreasw of mpisediy reserved by the Instatment
LreditAgresments and by such ‘EECLII’HHES amf guarantees,

iy ‘the Comipany's prescit and future rights and Nitefests (z! anyl inand 1o any
chattals comprised in the. | Instalinent Credit %fﬁ&ﬂ%\ﬁﬂt‘i or SLLHHUES ant
guarantess prwadpd i reiailﬁn thersto inciuding (without prefudice to the
generalily of the fmregumg'; any tight to didmages relating thereto ;md the benelit
of any warranties given in respect thereof insafar 2s the property orany smemst'
in such chattels: remams.vested ity the Company; and

A the full Benclit of the Company's rights and interests i:gf ;mg.r} m am:t 1o al
Cinsurance &ﬁ&ﬁeﬂ by the Tompany or by any gther perm“' _
mmpmsad m any: instalment -Credit Agreements.or mw SEEH y ar guamnteaﬁ
“pravided in refation 111:359&:; ' '

 Sixthiby: -
the Chirged Securites
(k} allrights in respect of or incidental to the Charged Securilies; and
1y “the Hilerests inSecurities;
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5.1

Narm“aly ﬁdl

. W

1o e geper
PaAyImEnts.

'TEH: mmmy iwmiﬁ;ﬂ {,rwmfi

Seirenthilye Th tnfelertual Properly Rights.

T Eg Fehig: The diadwill and The dneailed cd pim baf the f:wfi’h iy hioth, presgt ard fatere,

-m"’ih%ﬁf pl

R ﬁmmgﬂ mf] mquﬂwm {nm i alw sueh sase ’Fﬁzxmh

T smtat@d dﬂd w%m ‘ht‘f oF nm af muﬁ m mry EWP mM or. Ifsa E‘}"’kf}i & .pr nperfiy ofthe

Compiny.

“Ferthby: A e righits, 1ATerests And .i}_féﬁsaﬂ-ts of the Conipany unider amy present or future
“hire-purchase, conditional sale; cradit sdle, leasing or rental agreement o which the:

rser or lessee inchuting {without prejudice
& right tooany refund of rentals’ pr fiher

fa:smpaw isd ;:mrbg i the capacity of hirer, g
am? ol (he Torsaoing) the Cofipany

b meﬁémm as, F“;v;ui rdl"émgm}

t:hargeﬂ ngmri*fg Eﬁawmhl’?d 25 :-he a ﬁm ﬂmtmg zharge

The security hersby constituted shall extend to all beneficial interests of the Company in the
Charged Property-and to any. proceeds. of m eor mh{ar rﬂaﬁmmn therecsf or of any paﬂ
thereof.

This Debenture shall birid the Comg iy @5 3 rantinding security for the, bPiﬁurE{E Ohligations
zwnﬁmhstmdmg that the §1ahs|ﬂ§$5 mF Ehe fnmﬁaw to the Banle may from time to time be

reduced to il

‘Paragraph 14 of Schedule B1 to the Insolvency Act 1986 shall apply.to the floating chatge
‘treated by this Debenture.

The Company represents and warrants that at {h& tiah} Ezat the- Company-execuies this

‘Debenture the Company has made full disclosure i writingto the Bank of:

1a) any information re};’i'ﬁﬂa to sach park of the Charged Property and each-right hald

h by any. nther person.in rel ’fm_n 0 any-part: of the Ehaiged Pmparw wwhich
warh case; would be material to the Bank in relation to the appropriaténess or
adequacy af". any part: -of the- Ckmrgm{ Property as secar ity for the Secaret
Ohligations; and

a1 each: matter in- respect-of which the Bank has requested information from the

'E@ﬂmaw in conrection with tis Debenture.

'RESTRICTIONS AND WARRANTIES.

“The Companly shall nobwithout the prioewitllen consent of the Bank:

Page i a9




“-“_'L- as;aa?gﬂ,( 1§€,E‘3§'1““%“~‘ %Hi} %mnw discount; factor or otheowise dispose of, or-dead
a4 | property fother than the: Charged Property
[ lmuﬁ_w_.aiwu 1bm§} 81l _hlgmi an-prowided in clause 5 7a)s '

fa

{1 credie: or permit fosubsisl af drise: AT marighge, debenture, hynathecation,
ﬁ%ﬁ'&a;ﬁgﬁ a‘wgﬂmt‘mi by @;mg i ‘%f:‘!’ﬁi?i‘i‘g’, pledge or lien o G ather encumbiance
ar seeurity w?mimwm?i Lo _tfrm‘f'j 1.:35?&&{1 Propierty except a: Hen @rising by
aperation of Jaw in the ordinary cotirse of thie. {mn;mrw % Business as rmaducttd
during the 12 months preceding: itm_{ﬁatﬂ_ Ewil vhe lien first came irito existence;

Ie) sriter into-any contractual or other agreement or arraﬂgﬁ;rtwm witich has or pidy
have an economsic effect similar o ‘analopous o anysuch Eiimmbr@nfe ar
security @5 would be prohibited by sub-clavse 5albl

elh transfer, sell or dtherwise dispose of the whole ‘or -any miateriil gsmt of the
Charged Property Eleventhly described: whisther by a Smyla‘ Lramm?mn ar
b ok ransaclions whether related or not except by way of sale at Tull value
i the usug mwrae of trading as iransacted at the {iatp hereu!

fe) vary-of puipert o vary Ay Inistalment: Credit Agreerient or any seeurity ‘ot
' guwaramﬁ provided in pelatinn thereto or Bive any “conseritsor licences. tnder %:%w_
%eﬂ"ms ﬂf amf lzmaimmﬁ ﬁfedrt.ﬁgre&ﬂ v ‘3:- i arw seﬁus‘]w o gua;aﬂme ;}r@wﬂpd

.3'1 nk fm’ E&?{?U{TW pu [;]USE‘&; ﬂf &um lmta1m {’fe' 't ﬁagreamuxl{ 18 smiw fetlultlg rtw;
orguarantas and i to dosowould notalfect the validity o ‘enforceability al sich’
'msiatmﬂﬂi_ Credit Agresment _mﬂﬁu_ch t;_e;a:_unw of guarafitee; or

_'{'ﬂ- enter-into any agréement with-a financier, provider of money, gmdaiw oy arw_

' other party whatsoeyer {im siniafter called the “Financier’} whith has '
eronomic effect-of, or an ‘econormic efﬁ:a: similar to that of, providing security it
respect of mr i connection with thi ;:m:stmn af finance orcfedit by the. Finaticler:
and which involves or ma\f involve ong or miore of the fﬂiiﬂwmg

fl} sales, agreements: for sale or transfers of any [}ﬂ“’sf}??ﬁg or rights:
whatsoever to the Fimancier; and/or

[y salies, Agreements foi sdle or tansfers actua fyar potentially on
hehaif of the Financier foany. ihmﬁ party whatsoavear: and/far

i) the grant ar pmsﬂ;:;Ee grant of authunw _'b@; the Binancier for-sales;
agmaments for sale or transfers of the nature set out in sub-clause

5. 4(fii);

5.7 “The Company hereby requests. the Chief Land Registrar-ta-register the: following restriction
‘o this Progristorship Register of any regasmreﬁ land forming part of thie Chiarged Frogerty:

FRESTRICTION

Mo ﬁikgpmatmn'uf the- e sat?red astate i}y Ehs& pmprmmr of the registered pstate of by the proprietor af
any registered Lhargp is 1o b mgsgwm wﬁ:hmut awritlen consent signed by the: pmprmtur for the time
being of the mrge.-tﬁatﬂd ‘I favour of Loyds Bank plc referred o inthe Chaiges

o g 8
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54

5
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57

”E"'h_sﬁf_{;E}nwﬁamimpmwrst and ‘warranis. o i;%!w Ei;m&ﬁf aiel. o, iEmt pach x.ufzzh m;rmmmfﬂmr’g

%E&z@ rialaﬁiwwﬁff o

fay the Cathpany has not made.any election puisuant to. paragraph 2 of Schipd
ta the Valee Aded Tax Act 1994 inrelation tooor slfécting any part
Charged Property;

the:

. s Tar a8 the Company it avware after valking dise and careful engoivy the charges.
contained in daused o pot infinge any intellectual property rights whether
registered or registered whatsosver;

q1e} e t:im;rﬁaiamtm have drcurred izhmnp thie Company’s ownership ofany freehold.

or leasehold property md s faras the {Ufﬂf}zil’W'.iE e after ﬂw}‘:mg dire and
sreful enguiry, fo drodmstances aeeurred before the Company’s ownership of
iy Freahold or leasehiold prnp@fiv nﬂw ‘awned l:m,f the Canipany: wlx: 1) hiaveled
or could fead to a competent-authorily or a third party tking ;irw action or
ma%smg i t[;lm"i um!w .:nw Er’smmr*nnwn?ai &Wﬁ {mr&udmg th@f raqmrenmk o
. 5 Aot
waimﬂ {.‘ar‘ Ao fumwal E}g wEFW Erwsrmmwm%-
uld Tead to il e o pany h«.m_ng_ iy baka action o

v stich action of daim;

{dl} thie Company is solely and beneficially interasted inthe Charged Proparty; and

'{EJ.' N warning nnﬁm ar restriction notice has been served Fi‘r"msgmt‘% of any intoresty
o in-Securities owned (at I or in gquity} by the Company under or pursusil to]
Part 214 of the: Eﬂmpdmm el 2006,

The ifm'r‘kp'amy shall not make or revoke such-an election as is referred to insub-clause 5.3(a)
i relation taany partof the Eharged Franerw wzthwﬁ the Bank’g prmr ‘written consent of
Unless the Bank requests the Company to do 5o in-which case the Comipany shatl
-:mmmhateéy make or revoke (as the case may be) such ane fection in relation to any part of
the Charged Property that the Bank considers appropriatéand give walid notificationof it to
Mo Aevetise and Customs. ' o ' ' '

The ﬁumpaw shall bear all costs of and/or pay to: the Bank on demand all costs of and

tunsent to or.concuin the mtw-uf ﬂzw registration, watice or memmam!mﬂ ORENY n?gﬁter_

in the ‘Lﬁm%ed Ksragﬁnm ar elsew! '-slm‘[mhﬂg withiout Esmgtanm ansg reg;stmtmn under

Kection 25 0f the Trade Marks Act 1994} whith the Bank may require icorder fo register o
nete-any interest it may Rave in, toior under the fritellectual Property. Rights descrived {or

Ay Ty ﬂ_hﬂmu?) andfor to festrict any deal mgﬁ i, w"itier orn mnnertmn w&h the:
fritelectual ?rﬁpﬁﬂ"t}f Righ‘ﬁsi

The {.‘ampaw 5ha1§_waw@ ami pmmre ﬂiﬂ’ Wawar mf any anﬂ a it mnmi nghts {E:lemg th,!E ﬂghts.

&’Ehta ﬁ:c:i the Elmeﬁeatual Pmpért‘f ﬁights as t%iE Bzmk mtw mqmm

{a}. Sub-clause G.ifa) shall not prevent the Company without such consent ds is.
refarrad to in that ciausm ‘ol Hetctinig provecds. of the Book: and f;ﬂ.h?r_" f
monetary. tidnm dnd {jlt}&h in-action fmmmg part: w::zf the © harged Il*m]:serw in the:
.{)f{iusaw : __iaﬂf*ess"r”ag’raazm{’% buysinies cantd psaswﬂg the ‘same into the:
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6.1

._js';}ef:lf[ed in wa*ttmg

f:a:w’ﬁpm”vf% awmmti § it m@ [fmm: iy uj:auimm wﬁii fLsh ¢l e {J‘y ifsewiﬁ

ammmt& mwmg m %1@ tmmmw mﬁ??wd i mmgrag}h [b} m’ the ti%ng'
= e m’i 1 pur&uﬂ;:i m ma hxm] %mg&

r:nm;aeri..y ﬁm ;‘im ribed inAlat sub- f%&uw oF 5% mm“&gagm ire. pﬁmﬁwm

The:Company declares that all procesds: zen;uafmi or ohiained by the Company or:
on the Company’s helialf but which ag‘f: 6t sb mw:i'_m pransferced into that:
account or accounts shall be-received and he.d by e Company on st forthe.
Bank.
Irithe event that the Company erters into any debt purchase, inwaice: dsgmu bt i
o mher fmam;mg:- aa*r*mg&mesﬁs with the: Bank relating to the puri : ' '
debts of the Compary. a’;"webt Pirchase Agresment”) then without ;;w. z:lsra:e 1.Eil-
'&héga ;}rahw p se 5, ?“l[ts} the mmpany shvall give toits debtars or: othee
obligors: {whme debis aré the subject of and referable to: %:t'___: ; _':bt Pumhamﬂa
greamgm} sufh- structions as may berequired frap time b time by the Eanl«:f
to ke payment of - the’ ﬁrz}a:eeds of such debts directly int the m:mum_j
specified oy -the- Bsmki pursuant t{:» sueh Debt P urchase: ,;ﬂ;greamem 0 miwrw&sp'
fe Bank Lo the Company (the “Receivables Account’ U
any’ such’ d?htﬂ!’ pro ds are for any yeason s’amﬂ.ted toand nnr:ewed h‘,f xh#';
Company; the Com pamg shall unmuizaie o receipt remit the [::immai cash
or other remillance orinstrument nm::» ‘the Receivables Account and pending such
femmamfe Thold the samie on trust ahbsolutely for the Bank, Ser}arate from the
-Em‘npaw” s-own-monies. The Company acknﬂwledges thal any bamm standing:
tor the credit.of the Receivables Account shall be held on trost at}m&uw%y Foir the
fank - and that' it may nﬁt without the prior written consent of the Efmk i
swithdraw any such monies from the Receivabiles Atcount.

BEPOSIT OF TITLE DEEDS, ETC..

The Company shall, it being :rﬁf{:;um{ad todu so by the Bank, for deposit with the Bank and

“the Bank during the continiance of this security: shalt be uat;t@ed to hold and retain {unless
el by pmr Hmﬂgagee at the dite hereof and for as Emg a5 it remains the prior

“mortgages);

[} | deeds and documents of title reluting 1o the Company’s fmahﬁld "md:
_-'Eﬁaseim}d and heritable. praperty far. thetirme bemf{”

Fhe) _.'.ﬂ|§ stpck and 3%:%& r?rimfis:ams i d{arm‘nanta of Litle: rpiatmg to Wieréstsin
Eﬁcurntms

{ia} all documents: grwﬂenrmg the histalment Credit Agreements, and iny securities

_am;i FuaranLees provided in relation therato; and’
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el §ar %hem pmymm uwf;: wction®;. “ngamatm” Toperator-instruction”;

The me}drw shail at’ Elﬂ\f Ur' i

_Limé mam!ﬁ;

far) ' f @rw of "r§1r:~'21 IHWW&% in Sw Ui r*tam rlI{',? m L wﬂfsmim} or dL malwmiia@t ?@rm

reﬁpﬁm o S-Laltﬁ-f:aﬁﬂilﬂ ities to mgméer $LIL,.]1 isﬁmfﬁr mftlﬁﬂr

Ay _f Hmwarw 151@ gwmgj ni :Auth ma?m{imm thiz f‘mn;}arw giwl! p}m«mm ’iiw rtwstma

;mrauamw wr:h mmﬁer mf zrﬂv i p ace of the Lurg‘apamg

NP

prlavant
iave the meaning: gww by thma hw:m
aticns: mm

x|
Hﬁ
-y
!ﬁ
s
=
wd
%
A
S
o
T

|

:.ma Th&;f* Uhm rhflmimi ‘iem Fitles Hepu
FURTHER ASSURANCE AND NOTICE OF CRYSTALLISATION

's*i when z*u;mrm by the B fik. w&mte and défiverto the
as &'_rtmmm mmkga_g%

n‘ 56 reqmreﬁ 'hy the Baﬂ% in tae tam u%‘ 3 martgage o harge mn anv frf:f:}mid Wi ease%mrid
property, any sich clauses as-are contained inanyof the Rank's staridard forms of mﬂragagz:
fram time to lime and, in the case of securities over heritable property, any such clauses as
are contalred in any of thié Bank's standard forms of s‘tandtzrd security from e o time.

The: [Lmnpam shall at-any time if and when F‘E‘{gki!i?d by the Bankiand at the Company’s cost
give nobice to such persons as the Bank may a"eqwm of the:charpes hiereby effected and: Ay
such further legal or other aﬂasgnmmﬁg miortEags 5Prurmes, !f%"ldfg? agraements or othisr
fepal documentation and shall take, do or execute. such steps, acls, desds, docurments and
things as the Bank may consider necessary o dwmme o gve affect to and procure. the
geri&ﬂmn of the-security intended 1o'be: gs‘anted by Ehﬁ Bﬂhenmm of any such furthier legal
ot other: {mswnmems rﬁmtgagea securities, ‘charges, f.:greementg ‘or -other legal

dacummtatma’i

On cach oreasion that the Tompany acquires, or any no iines on the Cumparw 5 bish {_F :
aruires, any property the tifle-ta which i is rexgmtemd m“ reninred to be registered ﬂndm’ the:
Mnfi Registration Act 2002, the Company: ﬁh&l ammﬁ*dmwiv riotify the Bankin wa’ltmg; of 5t i‘l.'
aeqm&@tmn andl sach retevant title mumbm ar H'""he tand is unregistered the ﬁum;ﬂnv ﬁ%‘laii'
procure that title to that. pmg@rﬁv is du%y and promptly registered {as applicable) and in any

event the {‘ﬂmpany shall procure that this Debenture i is: nted on the register with anagrocd

notice: and the Comipany shall dpply fora r@strmmn i thp terms mfem%d T Ul ause

5
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2.4

Without prejudice: o the: securily ereby. constituted the. Bank. mery-at sy time [Bither
Fefore ar xa‘rtw demnand hEl‘ES t:lf»vm mm@"_k:y %hr* E%:;ni E‘f;ss gi&w-mf_f-l'?z.i ml" TonEy i
secured) by nati EILIoE 1 The Corspainy

ahatse 4. over the y

chargeas regards any. m thig ﬁh?r?’t’?{l.;'-?{_;}ﬂ=@l"-_§.‘g’_ E]a—_vﬁ.ﬂﬁ __?_‘g-d_mmlﬁm_i_h_ﬁ@gi_&@_d_m 1§_i_§:_a-1_g}_t|_§ﬂ_!;%..

H, without thie' Bank's piige wiliten consent, any security coines fnte existence in'favour of 4
third” party i relation to.any part of the Charged Property Eleventhly described orif any
i feparries o, or attempls to carry out, any enforcemient or process {ncluding any
distress, ‘evecition, taking of possession, forfeiture or sequestration) spainst.any of the
Charged: Property  Eleventhly described, the Hoating charge over such. property shall
autornatically and instantly corvert to, and ave effect 8y, o thed charge. :

BARK'S POWERS OF SALE AND LEASING

The powers and teimedies conférred on mortgagess by Section 100 of The Law of Property
Act 1925 shali a;; '1? Ty ﬂm L:lehenmra hut w:tiwwt ihE mzmtimr& smg:iu@zi lw Hr;rmml EEH BI

Thie Bank in ifxwz,sair‘eﬁ il %msmw power olsale, aid aew reCeivEr eap pofrted by the Hamk it
wmmqmg his-aoywers tnrder i D@béﬂﬂmrm shall heat liberty to-sell at such prices and on
such-terms and conditions s it m* b s o hm sole discretion thinds B ani shall vl be
urder ama duw e mhiigaums to mhtal the hi‘:“ii‘ af Ay f}ar‘tmu&ar price

Neither the Bank nor any such receiver shall be Jisble to the Company or any ather parson
for amy: lﬂss,,_damage st Expense of labitity which the drty or any such persdr; may
SLEH@T‘ ar inedras 3 direct or il irect vesult of the Banik exorcising its smwww powWer: of sale,
a5 herebﬁg vatied or extended; or such receiver exercising his powers under this Debenture:

i favour of a-purchaser the Secured Obligations shall be deemed to Wave become due on
thie'day on which demand for payment thereaf is made b@yf the Bank and the statu EJW* ;}nwm
of sale, as hereby varied or extended, shall be exercisable from and after that-date; which
date fwithout ﬁfﬁjuﬂ%ze ta 1_:5}1;&;emﬂiﬁhiﬂ_raght o re s‘i-aem}-sﬁ_‘a-aﬂ be the redemption date.

COMPANY'S POWERS OF LEASING AND LICENSING

Thie i ﬁmparw shall ot without the prier wr;tten mnwnt of the Bank in relstion 1o any
freehold or leasehold or heritable property now or at any time ‘hereatter acquired: by Late
belonging to the Company or any part theresf;

e,

ia ‘exercise the statatory powers andany other powers of leasing, fetting, entering
‘into agreements for leases or lettings and accepting or-agreeing fo accept
surrenders of leases; or ' '

{b} -part with possesgion of Such property of grant any feasae; ténancy, lcence; right
or interest to.cecupy such-property or any part thereof; or

-._-;asm,gﬂ,_ 1 m:ierfe% ur mri with ;’mswmmx nF ‘ﬁLEF i ;}mpww o an\; gmrt thﬁ'&ﬂf

'_F‘age Tﬁ _ﬂ%’}?
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--'adrwm;*aizmmm o &ewwa& mhﬂmmwa%‘mg c:arjmm and muemlﬁ ‘uﬂﬁm I
Nt E%!ft‘:"ﬁ“lﬁ?l’s!@hg a receiver {ijt‘lkﬂt receivers or severil recRivErs o il
of the Charped:
um%lv and severally in relation to any part of the Charged Property and to.the Tent

Company or at ha_s option i the naime. of the Bank |
WG @? &hr:f i '
adiministration o | lqmdmmn of the t’:nmpany} dio of pmit to di ﬁwgthmg which-the iifarragmw
‘couied do oromit to doand {in: addition
Schedile 1 to ﬂw_ Insoly
-xzdr‘nmmmhw recelier] dne

n} Aty on,manage,. develop or diversify. or tonglir i

APPOINTMENT OF AN ADRIHSTRATOR AMD APPUINTMENT AND POWERS OF A RECEIVER

At .aﬂ‘f'ﬁmﬁ' =af:ﬁ:f§rf3'kfhiﬂ"ﬁﬁéﬁﬂk- shall have deiinded pﬁ-?i“{&vﬁi’ {*;if@tfﬁ"iz} Sfés;tsr%ifl {"BE:'}' 'i'gg':st'%{jm m?"""li?iﬁ

g nf whic .fii??iﬁ:'k.ﬁ:ﬁﬁ.':i‘gf:'?ﬁ'i s b niy i m&Ei im iEHr‘E‘iE}LﬁiaﬂkE'ﬂf M“ﬂ‘ﬂ&"

fm%: a}m I i“u;tw §mwm o I%mgy Lﬁl"sfimg ti’w hﬁm‘i wf »;mse w%’?sma ﬁ}F i e B m‘a% |

; "Jzéurs t”rE’ I e i”f}ﬂmarw
anth wwnm% receivers:
_rﬁptrw b el in ”[El&f* case of g or more rereivers, jointly, severathy or

]:wrmlé;h.d by law wmﬁaﬂy ey rerviove any sich reeReT - ,v,am] i g%rjpm nt mméhw or miﬁma i

s place.

‘i the Bank excludes any part of the Charged Property frony ‘the épﬁ'ﬁfﬁ%ﬁmdﬁ”wf any receiver;

hc Bk ey wbammuﬁﬁg extenil that ﬁplgm:mmeni vor that of any receivier n:gﬂqmﬂh suich
| b such excluded part of the Charged Pr E};}EF{?

Aﬁw uch recelher at the st of this ﬂnmpany oAy in bhoes marie of of o mt‘aaﬁ af tha
.mxhg with the: specific approval in
stk nane {am:l in-any case nobwithstanding any

=E§aﬂ§i} o atHi

} vy erercise. all or any of the POWETS specifiedin
WAL 1‘:"38& viotwith ”E'fm:ﬂmg E'lat? such feceiver miay not e an
i paﬂ:a{:umr {bm withoot g}?egutimﬂ 0 the genaility of the
Eﬂregumg} any. 5uch mmwzﬂx‘ iy '

{a)  deslwith; take pussassion of; coliect and get i any of the Charged Property;

rying iy, managing,
developing or diversifying any business of the ﬁmmpaw oramy partthereot and
for any of those purposes feceive, retain and use-any pmcemﬁ Emr:zks angd
records: of Such busiress and. z:drry’ ot or compl ete {with ‘or thhﬂll‘?[
madification] on any of the Charged Property any warks of demoition, building,
repair, construction, furnishing or- any ‘project-or developraent in ‘which. the
Canipany was engaged:

el raise or borrow any money from or incur @ any other ffability to the Bank or any

other persun: arrd o smh fermsias tointerest r-otherwise and with or wathmat
securily as such teceiver may think Fxpedeent ant & that r:m*g,;I such: zemriw may,
with the. pnw written consent of the Bank;, be or: includes ldrgt&‘ onthe Chargad
Pmperw ranking either in priority to or para passy with or after the security
‘héreby croated;

I o -hutwh_- TR

-'.need tn observe any. of thﬂ pmwawm of Smttum 949 and ‘EDE} E}f th{-* Eﬂfd ﬁu:t ﬂet or
concur indething or Suin her Lf COmCir i 5L§fmnd9rmg ot arcept 5urremders of
Jeases of, lenanties ‘of “all: ar, any of the
-'-Chm’g@d ?rﬂp?rtv,

Pase 1 ol




(1

0

"md i

TELEVET :5__51@.3?2&_.r_h.r_n};:_&:vap;:

r}wﬁcﬁlaﬂ ﬁ, fﬂr Ehe exarcise u:;:% Ehe pnwem mmi‘mrmﬁ b\g mjs Bebentire 56 fo o

Aw _ el of Emmniy may h@ fm“ td:{h

..:w‘ b%ﬂ g}awh!e-m & lwﬂp LT OF b’i,{ mata’lmﬁnt& &;}fiﬁad arver such period as
mif?a'ﬁ..m ef shall thisk fitand so thal any wgmriu&’tmﬂ [Lcuwmﬁ of Feceivable
shail forthwith be dnd become o 'gﬂd awith - the BEyrmm o Ehz&f i:ammwri
{:}mﬁf'ﬂiiﬂﬁ Phait, ﬂmcharwry angk other Tigtores oy e seversd - and ol
nzhg}amww from the premises: comtaining them - without thie: - coTsent mi L

-'{.nmpany being ohiained thereto;

shigin (by way of application or nthirwmﬁ}' any. a‘ﬁﬁfﬁvéé- peraission, tofsent
and. licénce {including any Ervironmental. Uicenes, pjdwmrw permission and
Buiilding Fegmam@n S ;_],__: ‘enter mm and smrfmm contracts. Giilt!
arrangements, §JWC§"I&%’?" materials and e ;asw ‘WW af Ubitmtmﬂ

{ix : ;Hmﬂmw thie formation of a subsidisry or subsidiarics ol Eha:' Compary

with. & vidw 1o such mhaa{haw o il d;ﬁamﬁ mwmasmg% Eﬂasmg,

Slcensmg_ G Giherwﬁe REGUirig interests in o the use of the Charged
i i sm with a view o 5uf:h subsidiary o zgl.ibmmanp*; Engagmg
employess O prﬂwchng midniagement or other services in mﬂrm_ ion
“therewith -or: for any -otber purpose or- Function which may be
__'mg ried as nacessary orappropriate by such. reg:r;wer from: tsme o
't.ime,.

i) arrange for such subsidiary o subs idiaries to trade or cease to trade
as such recelvermay think fit from time to time; and.

ik arrange Tor the purchase; ledse, ficence of acquisition of all or any of
the.assets-of the: E:Js’npmw E:r'gf arysuch 5ubsa£§mwm ﬁuhazmaries oify
basiswherehy the consideration may be. f{”’ caah shﬁres debentures,
fnah stock; convertihie laan: 5tmi{ or other s -shares-of profity
or-sums calcolated by references to profits m’ tumwer m"ma tigs or
lcance fees or otherwise howsoever s i whether or not secured-on
the: assetsof the: suhstdmw ot subsidiaries and’ whether or nat-such-
consideration is payahieor yeceivableina 1ump survof by instalments
spread over amh pierioi as such receiver. may | thmk m:

take any procesdings in rekatmn Ao the Charged Property n the name af. ﬁm_
Company. or: utharwm a5 miay seem e'xpedmmt inihuding Twithout prejudice to.
the penerality ol it &;;Eﬂf{*gﬂmg}i prﬂceeﬁmga for the mi]ea:tzm obrenk i srrears it
the date of his agmmntmam

enter nto. d@y agmemem oF ke dny fsnangpmem o compraraise which such
--__*m; rs respect of the L‘harpsrd Pmpwtv
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i)

fe)

Ay such recelver shallat all tines and for 8H purposes be decmed
Cutnpiny which aloné shall be. msp::m&siﬁle fof his acts of defaultsand for hisremuneration.

ke and eff

5 thit Bank may di

purposes: alsuch salafes and for such perodsas such recelver may delermine

adopt any gentrac

Charged Property and the affairs and business of the Compary;

-reaewer to beis
o mherwsaa mudt’:nm! s u:maimwfz 1o the rea fsat

plant, e hiner
TEREsA Sy I

appointminagers, agents, offfcers and employess for any of the aforesaid

anid dismiiss ary of the saie;

of efmployiment entered into between the Company and any
of its employees with such variations to the contract as such-recelver may think
Fit-and dismiss any such employees;

exercise ihe Company's rights under any rent fevigw cliuse tontained n aiy

lease of the Charged Property First describeid and grant orspphy for sy new.or

extended lease thereaf;

cause the Company to grant such powers of attorngy or appoint agents as such

receiver ray from time to Hme think expedisnt:

'?iigr.}ﬁﬁ a5 may be thou ghf- MECESSIRY for the ma nagement. of- the.

arant; vary. and release eusements dnd other vghits over fréehiold and leasehold
ty of the Company and impese; vary or release covenants affecting such
"W- ar‘a{! agrpe i%‘aa? mfi‘i propErty ma’g bE 511&};@&:& to any E&SBM@HH o

purchase any freshold and leasehold praperties and other capital assets if such

-rﬂmiver mw&ldem it woul a:‘i b& mﬂmmw ’m r&ahqamn ﬁf the Bank's: semmw Ll

do al§ such other acts and ihmgs a5 may from tinde 6 time be' considered by such
idental or conducive to any. of the IAteTs OF POWETS aforesaid
iony of the Han!ﬁ’g -;recazrzw ar

theekertise of his firictions as receiver.

“Subesection 109(8} of the Law of Property Act 1935 shall notapply and all money received by
‘suth receiver shall {auhgeai in refation to-each paragraph below to any claims having priority
‘to the matter therein described) bé appl;x_d

fal

first in- payment-of his remurneration and. the costs of realisation including al

costs and expenses. of -or incidental to-any exerclse of any power hereby

conferred;

.semndf‘f {if such receiver thinks ﬂt bt not ﬂﬂwrwi';éi% i or towards payment of

all arany of the matters referred toin garagraphs. (i}, (i), (i) and {W} af Sub

section 109{8)of the Law of Properly Act 1995 as-he in Wis absafute diseretion

shall decide;

thicdly in or towards satisfactionof the Securet Obligations.

Be the agent of the

Fage 1900 39




10,7

0.9
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113

;UEEJE‘H’ELEFE {irs the case: mm.r t:uﬂ

Aavesuch receiver 3 ‘m?@ becerititled 10 remumeratioe fue his seryices ant-this servicis: i his
Brm ol eade or vales m il an an‘mnmtii CEHTEOLILS As may %mm Hme-{o smw L?»i’“ "rgmwi
hﬁm«“wwﬁ ife %dnk i 4 5 EE
thework and rmgmlmbim:m HWU!W
by such receiver i &trm@']an{;@ with
without i gither sich case b il
ihe Law of Property Act 1975,

by such receiver to the Bank shall be ¢ apable of | being applied by
Secured Obligations,

Only money-actually p
The Bank in or towards satisfiction of the

it

The powers conférred by this clause 10 shall be i -addition to all powss given by statute (o
the Banleor toany such receiver.

-

fa} Fany person takes or thremens o take] any f.%:em b enforie dny sacurity which
ranks before or Sgigal to arw part-of this seclrity in refation m any. part of the
Charged Property, the: [ﬁaﬂ?x. o mch FECRIEE Em respeck of such Charged
P‘mrxwiw miay at ﬂﬁ"g’ i __iie@m any mari oF ﬂ i gmrmm “ EEriTar rammm
its transter & the Bank of sigch feceiver. The mﬁfwy‘ 508K

mﬂmﬁadl}g th&% Bank i
Ry ::Lét,h receiver and all eosts. ofani _mmd&nfa i the transaction ihcurred b by
_ ‘ i X qmumd hmai}x; anetshall bear arﬁermt
mmputmi and pd‘y‘dt}[ﬁ as; pmwtipd i clagses 2and 3 from the date of the SHmE
twvmg leer @xpmdad

(E TT" “Bank and such receiver iy seltle and pass the dccounts ol any

entitied 1o, Hﬂ'gf security which ranks before or equal to any partof this secy
refation to aﬂ?'-s}art of the Charged E’-’r{;pnrty Ay account so seftler and pa&smﬂ
shall be conclusive and bindirig o the Company.

pErsam

If the Bank shall appoint more than ohe feceiver the powers ghven to & receiver hereby and
by statute shall be exercisable by all or any one.ormore-of suchi receivers and any reference
i this Debenture to “receiver” shall be coristrued accordingly.

PROTECTION OF THIRD PARTIES

Ko person {eacha “Third Party”, mcludmg any nstrer, aAssirer, pur&:haser or security holder}
dealing with the Bank ar any receiver mpfmmefi by it or their m&:pmtwe emplﬂwm and
quma rieed engiire:

{a)- whether. any fight, exércised or purported.to be éxercised by the Bank, sich
' receiveror their respective employees. and agents has become exercisable;or

{b}- whether any of the Secured Obligations agg”dﬂﬁ_. orremain outstanding; or

(e} asto the pmg}mtﬁg ar-vegularity of anything done (including any sale, deaiun,&, ur
application.af money paid,: rdssmi o bm’mwwﬁ; i:vg the Bank, such receiver. or
thair respective employeds and Etgf*ﬂt“;m_

Each ol lhose things shalt {as be Wam that Third Party on the one hand-and the Bank orany
recéiver appointed e 'i‘%_f-m'_ ;ﬁ: 1eir r-ra:;p.&cmke._-em-g:ﬁ&e:’ay@ﬁs anil dwents o th@ ather hand) be-
deemed 10 be exerc g TOpEE F anid within the ‘terms:of 1his
--ﬂd tca be fu v Wdzx:i %’é{'&ﬂ'?ﬁ?i‘twe
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ey

{a} ‘pondiuel and ¢

mau;} _ 2 ! ot
g ﬁwdmrw iﬁ sm H F?wrt% i‘ﬁdw am:l &haé! relieve Smh Fh; 3 Parw ﬂ’f ;:m
o the application of any assets paid or wansterred booor By the i eg:uare:@i? _tl’aﬂ_ﬁdajlxa

sueh receiver, mployee or agent.

CONEMANTS
The Com ;ﬁ:g}fh‘*,ﬁ-isi‘ﬁﬁ?li.

i mm and efficient manner anid not n‘m%&ﬁ
oy ‘muoide of mmﬁm t orf thsit H]%m?%%

ey on fis hisingss
tal alteration divilie natore'c

-y suhstan

'.{Ej"j__ yithit such period asis allowed by law for the delivering of such accaunts fo- fhis

Reflistrar of Campanies, furnish to-the Bank a balance sheet and profit and loss
atni {;m‘r‘mlvmh with-all "ipplemhés: an& wﬂ?uéai. ns anit az:muntmg amr’aﬂm’{i
sl =mwmg & %me aﬂd fm;r sbEE m the E“mmg}mw 5 ;}mfﬁ?g am,i mb%’*‘; Fm' ﬂw

: '_s;;m:@f 'mm maﬂrp upf_ ok ; Wl _ 'm’at ag}np}r_ 51
-_i}v mta Bark . and slso from iam@ b tlmE" such other ar;fmrmtwn abnut the

Campany [incuding Information about the assets and Emkﬁi&ttim af the Lamp@aw}
‘a5 the B'ii?‘?tk.'-r':’i'!?é__ casonably reguira;

-markm mm whwhw&r may he %he EE}WEF mmrﬁmg o the E:eat eshm’at that can
e Faerned without it being negessary to take: stock for the purpose} at such’ sum
{if any)as the Eank iy from time to Esme [EE]UH’E by niot less than one moint
notice in wrstiﬂg tothe E@mpaﬂy {and in the gahserme ofsuch natmcatmr@ from

the Bank at.a Sum which iz at least twice | i:.Ser:LErEﬁti Bi}i;gatmms} On such dates

{if any) inBvery year A% iy from. imw ti timg b!E mqmmd By ihE" Aank the

Lompany. shall wbtain-and furnish to the Bank a certificate showing the said

apgregate value together with details of: ANy AMOUs. payabie by the Cumf}&n\g

and outstanding whzch under Em:mm 1?5 and %% of the Emalvmw A 1986 or

unider any other stalute would in the event of the Elqmtiatmn of the Lumpany

-constitute preferential debts. Such »:Emfmh; ahail he signed by the Mmagmg

Director 6f the Company for the time heing or any other Director of the Company
‘acceptable to the Bank. For the - purposes: of this sub-clase there: shall be

-disregarded:

i) .-anvg “stoclvintrade the piroperty “in which remains in the seller
iithstanding that the Company. may have agread to purchase thiis
sareand- amtwathstandmg that !;Ew 5am»p TEY. be m thn g}ﬁssmmrs
orderor disposition of the. Company: and

' :ﬁ_?:}: ‘any ook debis or-cash in fand deriving from any such stock-in-trade.
' AR is referrad lo'in g}aragm]ﬁh i } af i:hls sub EE{wJE}

Peite 21 o139




et

any other Director of the.

a510 how that walie was caleilated)

mmm‘%am - ili s 1319 &%’mmam w i ﬂf fhia “mmum% rutrlamlm W iw Esiui

_ e io HE‘;EEE.I%MEZQL
iy wrmng o ih@ {,mm me am% o such dates il? amgji

ST by the-Bank the Company
g 'r of me (‘ mmf 'ny"- for the time: hiakig or
Company a:&gﬁahi& o the Bank and furnish to the
e finchuding & fuil explanation

Banik & certificate .fhﬂwmg the sabd apprega

I

pot{except with-the prior consent in writing under t the hand of m-ﬂ"ﬁi{:ial o ke
E’;ama: and thion, orly on such terms and tonditions as the: Bank may specify] sever
or repfoye from the Charged | rng}erw First. ittt & -ﬁglr:snir* o ‘gthe %mi:uwa
fived plant and ﬁ"i'ﬂihm@!"f for the time: being therean: E‘-‘KfE‘}?t far the purpose of
r:";é';;iewing of rephiving '*‘-'?'»Bll”%i-‘-l’.!"f trarke ‘or other fistures or fised plant and
rrachineiy 0T sgualior greater vailis;

{18 camply w B oall covenants, restrictions, r@ﬂwrmnmti;r___pmwsmm,
“regulations and wndiimn& dﬂ‘@fstmg tha Charged Property (including
the tise af -‘r&jmyme@nt of it al

{'Eii'} -{uﬁlf; antd mnr%uaily p@rfmm each obligation on the Company in

::ﬂ:‘}a%?ﬂﬁ to aaﬂ’i,-' securify in fayour of a.thind party affee:tmg an?-'part gt
‘the ﬂhafgmi ?mg:refw and, if the Bank so requests, the Com 1:3 =_‘5r':ﬁ§"iail'
'_szmeﬁfateiy produce to'the Bank evidence of such perf@rmaﬂw
{including a receipt Tor any payment mate by the Company);

comply with all relevant ficences, consents, permissions. and canditions from tire
fo time pranted or imposed by the Planning Acts and not without the prior’
witten: cunsent of the Bank given any undertaking to or enter into-any

dgrsament with any reiwant planning adthority afecting the. Charged Praporty

First described:

farthwith  upon rtw'i‘g:rl ol any. Eﬁﬁ'ﬁ’l‘ﬂﬁ%&ﬁn matice, @-a‘{?ér prw}ma g2
rﬂwmmfﬂdmmﬂ given or Tasued E;:wg any’ -mpmf_mi pédrmmg auth ity to the
owner of pocupler of the Lharg_,eﬁ ?mmrty First deseribed or any notice. under
Section 146 of the taw of Progerty Act: 1925 or otherwise from any supetior
landlard of the Charged Property First degcribz’zd forward the same ora tide topy -
thereof to'the Bank;

ot Trake of consent to the makirg of diy: application for: pﬂannmg permjssmn ar
oot __.-_appiscatm umﬁw-ﬂm Hr‘mmg Bl _,ffrm:mg the {Zhargad Pr@pmw
Fsrst degcrsbeﬂ unless either the Bank has mnsentmﬁ i writing o Suu:h-_
application being made or a copy: af the. ‘proposed application has been sent to-
the Ban at leas one mmmh hL'Sum the date’ Filhie apmmatmn ar: the Bank s
raised no ﬂb;u:zcttuﬂ to the tiaking of the &pphtatmﬁ :

E}Frm’kt the Bank or stg agents @t any time fo eriter. LpOn any: of the. C;kmgﬁd'
Property %'irs"'d “strihe i pﬂ’w of inspecting any. stch Charged Proy FS’W"-
arzd;‘ur of establish ng- whathm oy ‘mot the E‘mnpaw Is rmnmymg with ity
olligati a:ma pdier thas Daijmtum
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13:4

ot take-ar Rnowin

i} rruasiiilatn and 'f}ﬂfmm' 'i"%"lt?- fatellectual Property Rights-at all Hoes '{__i'réf;fﬁ.u-tﬁiiféfis;i_?{
' it &1 %Ew {‘mm any's mﬁpﬁmwe alﬁ mwmzlsg aa‘sqié'g'wmwaﬁ
Feans) am? akm% ali aelion iy i 0 e :
Property Rizhts against any aa:t?:a{m) aia;m or pmmwiwﬁ (T
avy thived party and to stop infringements Lhumi b arny thivd :'aa*ty_,
ik not abandon or cancel or du seany thirid party todo: am; actwhich would or
plght invalidate and jeopardise-or be inconsistent with the Intel cctial Proi perty
Rights and notomilor alinorse: aew third g:rarw G umlt iy Ay A twhich EW its
“amission would Have that effect or eharacter;
el _prmm}fziy potify the. Bank of &r‘sy m’rfmgmmﬂ'li L&’v; any third party of any
(o)
(b}
'_exg@mm"s i
pimr’m’sg B )
‘tlate af mmm@ﬂcemerﬁ 03“ smh {Ew»aﬁknmmmt asntt ﬁm Bank Emg ra Ed no
‘abjection to'such development),
{a} ot Twithoal the priorwritten onsent of the Bank) redeem or purchase its own
shares or pay-an abnormal amount by way of dividend;
iry nwotify the Rank immediately on the -'iji:ELi;m‘u'g{:e-z}T an Insolvency Event.
Ash it any rotice {whaﬂ-er agreed or unilateral) is TPEES:EE‘WE! 3gamst the: title af allor
part of the Charged Property First described’ i subsclause 4. = Bank
Full pamm]&ra of the drcumstances relating to-such rﬁ'gislratlm’l aﬂd, i such
notice shall Have hr?Frs nigﬁsiered irtorderlo protect a purported interest the
‘creation of ‘which is contrary to-the obligations of the’ Emm;}dﬂﬁg {igsder this
_Debamure ﬁmmszdmtf.i‘f at e C‘amﬁaw s expense take such &ls"j.’}ﬂ as the Bank
fequires to ensure that the nnth iswithdrawnor cancelled;
{t} respond promptly {and in any event within the tie regtired by law) to dny
request Torsinformation or notice served-on it underor pumuant to Part 214 of
‘the Cﬂm.panws.ﬁuzt 2006; and.
fu} :-prmﬁpisf upon"' réceipt g:amwde i the: Banka esopy of any wammg notice o
' _ '_rﬁs{rartrm notice served on il under Part 215 of the tﬂmpanm At IDOE.
REPAIR AND INSURANCE

The To pripany shalk:
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{a} eopall Buildiigs aod e hereby charged in o good state of repaif;

thi kevp all plant and 't_’f-‘;ﬁ{t?ﬁr.“;-w_r’_’gfﬂim sood wotking ardes aid condi I:!nﬂ

seriplion . with
' ' the Bank
Wil Eﬂ« tsmw rmmrsﬁ-]
-"’EEE"%']:}%; antt such- gther
L "ﬂ_:ié '&;Hiee Bank in thelr

mmrﬁ* amd kwpﬁ insure ij.ali il% ﬁfﬁpeﬁ‘g ;.md :ﬁ?fmm i Wm‘y‘ e

ar niotard as lhaf? Has‘ek Ay Feqiiire:

{c} {unless depositéd with a prior mertgagee St thee date. ?"!!;’fl?ﬂf arid for as Jong as it
remaing the prior mortgagee or thless “theinsurance for wihich - such policy or
’%ﬁl%ﬁ@ﬂ reldte and Wlmii was rmgrrrmfm%’ by the Bank was effected by g landlord
with the respeciive interests af the Bank and the Company endorsed or noted
therson) deposit with the Banksuch puE cies as may be rerired by the Bank;

fel duly “pay _;:a_[% 'prarnmma arid sums
produce the receipts therefore to 1)
dugantd payable; and

pavable. in ?_ﬁ*i{s%mn o such risurance o
e Bardowithin seven ai.ﬁsga of. thmr*t‘sw:}mmg

£

{5 ofsure that the retevant policy or policies remain vs 'at-g:i_&. times.

132

{ul 1 default ft shall at any timio Beade by the Company in keeping its &utidsmgs and

?‘m%ures and plant and machinery.or any parttl hereof ina goosd stale of repair-and

m g{md wm*kmg wdey ar_' "e’ﬁes:tm;; BE kgep;tag up any such Insurance or in

g}‘w ng: aw r@m arother ma%gmmga E tiiﬁamdatm_ o m‘ in produting to the. &a I
or: s‘xzfmg}tg itshali ba 1aw€ ul for, but not obligatory on, the Bankto
%egjdir antl miinitain the same with pawa to eriter any of the Company's property
for that purpose or ta pay such rent or other autgoings or {Eﬁapztﬁaimns or-to
PHEEt or tenew any such insurance as afaresaid-as the Bank shall think fit and any
SUH GF SIS 80 expenﬁ?ﬂ by this Bank shall be repayable by the Company to the -
Bank on demand together with interest mt*ﬂg}ut?d i payable a5 provided in
clauses 2 and 3 from the date of payment by the Bank-as-aforesaid and, pending
repayinient, shall be. wmwfi heréby.

(b} Al money which inay at aty-time be received or réceivable undeér any such
insurance or any: other insurance covering any of the: property” and effects of the
Enmpaw apaliistsuch risks:ay resaid shall. he held in trust fur the Bank and {at
the Bank's uptmn} the Carpany shall [y such mumy to-the. Bank or shall app?&;.
the same i mpiarmg,& mstﬁrmg or reinstating the: pmpertﬁg rﬁ«zstmwd ur’
é:iamagaﬂd '

Bk The Company authorises the Bank it the Company's pame and on the Company's behalfl o
imake any -clainy against - the Insurerunder-any part of any insurance: miimf and o admat e
‘compromise or settle such claim or any Hability relating to any such claim or any potential
chalm. ' ' - o

1h4 The Company-also. authofises the Bank-to receive ’my‘ amalints payable of rm,: eivietd in
respect of @iy msurance policy or chiim under any mwram:ﬂ pfﬁmy md o gwe & gnmﬁ'
‘discharge to the insurpr 16 rospedl ﬂfw:sh arnaints,
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5.1

.ms Hn,sziti iw 15:: { ﬂmﬁfm‘!} S

.i}thet’wm fm:‘ih@ purf}me i

Haf obtalt all Environmental

Hﬂtﬁlﬂ{ rlau% '3 {a} {wheth

Qﬁﬁm@mw
reserving or enforcing 1

ENVIRONMENTAL OBLIGATIONS

TPl Coipany shails

Urences applicable fo the E_ﬂrgtﬁﬁ Frﬂg}r&f‘r‘%ﬁ;“a‘m io the
{.mnpmw s husiness and ¢ omjy with the terfns and conditions of the sarme;

1h) comply with all Environmental Laws applicable to the Charged Pf‘apwiy and 1o

the Company's: Business and fiot permit a contravention of the same;

= _mziﬁg the Hank of the feceipt of and conteiit of all-tlaims, notices or other
_mnm'sl.smcammg in- refapect of any ailagﬂd breach-of any. Ervironmental Law or
-th@ tm ms’ fn‘tr;i 1 's'_m mw Eﬂwmmﬂenhl u;uma* thm may haﬂ%ﬁ? #;

ramgiiy Tk ,fe:}r Wa*«;e t%"ie ﬁ:untmwtﬁﬁn ﬁf aw such aiéegmﬁ hwar

{el¥ 'pmmptiﬁ,ﬁ gﬁa‘f all fees and pther charges i rs-apvact ol any Envirofimental Licence

il a-biﬂ Tothe Chargm& Property and 1o the ﬁump%rw 5 husinass:

Jorthiwith: notify the Bank of th? receipt of and: Etw contents-of any notices or
‘pther mmmura;mmi rying or susp ndmg any Envirorimental Licenie relating
tgthe ﬂ’h&t’ged Froperty and to the Company's business and fu:ﬁ&*tﬁwﬂh takfr suich
steps as the Bank gy direct to wmstate irs fuﬁl force and clfect any
Environmental Licknee sovaried or mspended

AR forthwith supply the Bank with copies of any environmental reports, audits of

studies underiaken in re!atmr: to the € harg@d roperty. and to the Elgm}:uam,rs
Busiress: and

{g} pay ot demand the costs and expénsss {including Value Added Tak} incurred by

o the Bank in. commitssioning -environmental audits (which the Bank shall be
__;ezﬁaﬂed to-do wiumwer it thmks fit}) and shall permit the Bank. and-its agents full
and froe access to all the fraﬁhmid and leasehold property of thie Company for the
purposes af such- environmental audits. {Such costs and expenses shall bear
nlnrest fmm thez"date of dernand computed and payable as prﬁwdaﬁ in elauses
3 and’ 3 andl pending payment shall he secured heraby.)

INSTALMENT CRE [:;it;_i_mi{ﬁﬁmmﬁ

T Eﬂsmpany hereby gxpressly warrants, represents: anid Lmder’sak@s it r&iatmﬁ m Ea::h
Approved instatiment Cradit Agreement, as aiid when the same s deposited with the t

fa) “that such Approved instalment Cradit ﬁgw#mpnt and: E!el”&‘f SeLur 1W or. guaranicﬁ
provided:in relation to it is fully valid and enforcgable i wmrqianm wikl Its:
torins, and that the form am:i content of th»z, Apprﬂwd tnstalment Credi

R 41390




153

b

Ay relevant iaw i

hat sae as oihers

Agreprsnt and gy seCunily oF gleiraitee e firdvided i relation g 78 complivs with
: fj‘!ﬂ;:, Qw;timm Hienitation] the Consumer Credit At 1 nel
._;ﬂ%@ ih zm:*« 1rm:iu Al ikﬁat tE £ Mmﬁlmr S RN PR R By S h
mmﬂ M‘SF Wﬁ;h “&El Eﬁ@“!m” reeuirehienty

wg,u?x@ i@mf"ﬁ
i : .jsamni Ered 1% ;"a_ remﬂﬁmz :

sueh Approved listalient Credil Agreerment has iy fact begn, :gmi'ﬁE in thig manner
Thersin stated,

that {except -whers iﬂ‘iherwua i sff"‘edﬁ' f’%@« sum ﬂ;mmii fh' such Approved
rlm't_aimem_rﬁm= -Bplee ¥ Sum'ﬂ'g:@w?}tf;-‘hﬁ
Jrstaliment Credit ﬁgmement) ‘a8 nui:atamﬁmgg; i EK}&;_ i Df arch A;};}mve{%
Instalmisnt Credit Agreement, isin fact vutstanding ot such dates

that the parficulars of any-persan providing

Cany Setuity or guarantesanid of amy

- assefs secured appearing in any such Approved instalment Credit Agreernent are
Correct inever

respect and that such assets: “I[‘E* i mstﬁ[e HeE;

natified the Company 15 hot aware of apy procestings
threatened. of contemplated Cin respect ol iy

brought against i

.repregemamn, bireach of condition, breach of warranty or other EXPIEsSOF

mphe’zrj ternn ms‘iiﬂmeci i any fap;:}mwd fnstalment Credit Agreement;

iy any aas@- whf*r@r Eh@ dehim or hirer under an Apprioned Inskatment Credit

~ Agreement is ry fatute: g the fight to-cancel the Approved Instalve nt i r“ni*titt
.ﬁ.gmsamm% tHak the Statumw perind of cancellation. lras exmmd wnhmﬁ ma

ripht-having bebn exarcised:.

that [save as disclased in wﬁ'ﬁng‘ to-the Bank] no agreement has been énteced
into, varying: the terms of the Approved | nata?mem Eredit Agm@fmam or: #ny
_secu:‘zw or guarantes ;:arﬂmdsd irelation to it

that all decumients constituting the Apprmsed Tnstalment Credit Agreement and

any securify or-guarantes: ;:rmwdrzd iy remum toitand all deeds and documents
of tifte connectad therowith fiave i}FE‘ﬁe m are degmmte& with the. Bank; amd

that the Company hag no knowledge ofany fact which would of might prejudice

or alfect ary right, power oo ab;tsw afthe Bank or Ay receiver appointed by itto
erfarce such ﬂ.pprﬂueﬂ Instalment Crodit Agreement or any security or puatantee
;’ﬂmwdeﬂ in relation to it or "cm'f terrn or terms thereof,

The Company agrees that it shall perform all its nbi:gatmm {melﬁudmg it o Timitation

obligations.as to maintena ”mej {iwmwrtg at it by or in re

Sation o the: Agmmwd !nstalmem__

Credit ﬁﬁm{*mmas and amy secutity ot puzrantee g}mwjﬁ*ﬁ in re}atifm o then.

The Company furthier agrees that it shall;

)

{ai i carries O consumed credst businiessiofa consumer hire: business as defined
by the- Cansamer Credit ﬁﬁ:i 19?-*1 or the Fmanma& Services Markels Act 2000}
abtain .and at all fimes maintain. Finandal Conduct mmmw i”’F"ﬂu’”-]
authorisation or ;)Hﬁmsmn for the apptacatﬂc cansum rered it EFﬂdEﬁg actiities,
wiere. a;mmpnate covering the i Bssin prsﬂmages af borrower
lendar- %il’gﬁlpli&!’ apreements dod consumer E’IEI’E" agmemEnts and will atyise. the-
Bank for mwm shmiﬁd itreceive notice from the &eﬂ; Hmi it is minded. 1o refuse
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ﬂw’t lw i ﬂ'sl%tf:ﬂmi ?’ﬁ ﬁ?'ﬂﬂ.}i{i«"ﬁ m" zymsm}m gﬁﬂ‘f mfh g’ié’fmuwm m* méhcm‘;atmﬁ, mm?

g*u oeure: ﬁmt any gﬁw@mﬁ h’y whﬂm rm s{jai}rm £ Elewa" midm I-.H’[‘g‘.§§3’!j3?§'?;‘r."ﬂ§“£?i'mﬂl:
it 5 i il g“‘gé_%zwaﬁi_ii.mgs-f'

g activities, whiere: a;mu :
b E:Jﬂrmww Eﬁﬁder-mfmiter agm%mgms ‘and’ copsuimer hag‘z agree
shall advise the Bank forthwith shiould it come o the Efm‘enazw ai%mﬂmn ‘[hat
such FCAauthorisation or permission was notat any relevant tirie maintained.

ENFRANCHISING LEGISLATION

“Phie Comipany shall;

ol

where any of the Charged Property R Peissirihed in sib-clanse 4.1 s held Bnder
A lease:
(& notify the Bank forthwith i such property Becoimes subject to a1

Estate Managemem Scheme msrsuant ta {}‘mgjk‘im WV oof Part | of the
.Mamhmk:i fefoim; Housing dand Urban Development Act- 1683 and
v e} wg}@*'mf the scheme deeu as approved by the relevant
leasshold vatuation tribtnal:

'_{Eli'}': ‘ﬂﬂﬁﬁv‘"ihﬁ Hank hefore exercising Twhether individually or Eﬂilé(‘fiﬁé%y

. with uthms} any right conferrsd upon the Gampany in Telation to'the
property by Enfranchising Legislation and supply 6 the Bank such
information as it may reasonably require In relation Lo the.exercise of
Suich righty: ' o

iy notwithout the prior written consent of the Bank, agree the terms of
any new lease-of the property {with or without any furtier pmp{éfwjg
to be granted “to- the Company pursiant to any Enr'mm: siig
Leg1siat§ﬂﬂ or mhcrwlsff

{iv) ifas a residt of the exercise of ééfii,f rights: mnferffeﬁ by Enfranchising

' Legighation. -or  otherwise the fwehﬂ[ intarest -andfar any
intermediate reversionary interestiin the propetty bLmrnES vested in
a third party en- behall of the Company- {wﬁh or without - athersy;
farthwith: supply 1o the . Bank: particulars of such third party and
{where siich thivd party s a body mrpmate} details. of aiy shares
therein to be issued to the Company and dellvér the share cettificate
imrespect thereof to the Bank when recefved; and

{u) at its vwn cost fake such further action as the Bank may require in
réfation 16 the security granted by this Debentire;

whers! arw of ﬂ’lﬂ Ehmg{.d Propeerty. Fiest described insulrilause 4. Tor any. partof

i is br {wrihmat Jr:@;mhw o clause 9) iwmmm subject to any tenancy:

{iy forthwith “oolify:the Bank on-receipt of {and provide to the Bank o
copy of) any natices received fromany tenant of the properly orany.
part of it pursuant to the provisions of sy Enfranchising Legislation;
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aforesdid the ;’&tmmw shall haue the right ) o-anything which the Company may lawf

g,:mi:_m EHL gf*i i w;mm s::f ezr&%g Panic hs%mg f*gasl‘ai.a{:m w‘aima z%w

_g’idn%\, his £onseritedd - wiiting theréto),

Jicesin. zam:h Foren i take such other stegs as the Bang
fm%lt}wmg the ewercise: by amytenant: of the
af any rights arising underany Enfranchising

(il sepyd syl e
' TR, E'wau“}mmy sﬁqulw
praperty o any part of il

1 Egiiﬁl'mm ﬂ-,. :

=

e mm any agresment o grant & new: tease to any terani of
riy orany part-of it pursiant to o in consequerice ol the
ation unless ithe Hank ?m:x

(k) not e
.H’aff ]
operation “of any Enfranchising Legis
-mmenmcf fn weriting thereto; and

[} ot mws l§1tli1 Ay agresment purstant A i conseguence. wl the
' f sy Enfranchising Legislation to t7 arsh FEo any persihoy
prersgnsthe imm:zarw s interest in the property: &iii}jéﬁ tothe SEcLrity
?l@ifehs; creaied LEI’&IPS’S the Bank has consent in wr&tlﬂg_g thereto anid m
seh consent be given of i:m [ {ﬁemad o be given B hssﬂrem
provided) to: provide to the Bank such mf@mwtamﬁ in respect of any
“suh transferand 1s terms (induding sjm mmw i i:ha; mmfarmﬁﬁ}
s bhe Baril iy réaﬂmat}ly re{mrﬁ”é

Pravided that i all cases in this subclaise [h} where the Dank's consent in wiiting -
is ieiuired before the Company may rake further ;smtaﬁ the Bank's consent 1o

stich Actign shal he deemed tor e granted i 3l Has not raised <an
mi}jeﬂm tosuch action wamm one manth of the date ﬂf the relevant request tiy

thie Bank for such. consent, The {tampany mibist At all times use ity best

sndeavours {amff b nt cost: 14 the Bank) to obtain the maximum o ipensation.
permitied wnter the relevant £f‘§fru\;chlsmg iegmlahmy frow any .FJEFS?JH ‘or-
persons exercising any fights under such legislation.

For the purpose of wrurmg the payment of the. Secured: Obligations and for securing any-
_pmpnezaw interest which thie Bank has inany of the Charged- Property,. the mmpaw
srremfahiy appmms ‘the Baﬂk and the persons deriving title urdor jt. amﬁ ts and their
substitutes and any recelver of receivers appointed under this Dehemn' e {the "fxﬁmmev"’}.
jointly and also severally to by the Campany’s true: and lawful attorney. For the purposes’

do-and all the rights and powers which may lawfully be given to.an attorney including,
withiout m@ﬁs{iﬁfe to ihe gﬂm:m[;w nf the faregﬁmf*

e _ihﬂ right to ‘do anyithing o procure ofF carry Gut i’ﬁE per’?mmam:és of the
.ﬁfﬁmpaﬂys_ﬁhﬁzgaﬁmm under this E}z,hensﬁum and anythmy 0} faui’liate m@“ﬁ
exertise _Gf he Bank's rrghts under this UFEJEWEHFE

fh) the fght o act in thename: -mf-i’_ﬁhe. Company;
fep the right (o délegate and sub-detegute any ar all of the rights of the Attofey,
¥ the riighit 10 sign; execote; seal, deliver and otharwise perfect:
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“The Compeiy

fal. all existing and Tulure rents, rates; Ta

i al costs, claims, demands, eipenses,. chairge

the Bank or any sy
i g:uazd by the Loy pany o dﬁma

{iy iy {ﬁﬁmmwam i ’_meuzzwrm wittich the. Bankor sy re:
i e of t?}e If;mm o the € mguﬁ

a‘m vm%mg the same in the Bank, itsnominens orany purchaser, ;mi?

i} dnyeFirthier security documentation referced W i chiuse 7.
{ii} - RUTER L SR CUETY HOCHTTEnT

The Compaiy: ralifies and shall ratify sverything done or porgorted Tobe dine by the

“httorney.

-_EMEEEMN!T}’

hereby agrees to ndemnify the Bank and any reteiver appointad by it-and
their respective employess and apents {453 ng’dtrm covenant with ‘sach such persen

‘ndemnified} against:

5, e:ha@“@esi AEERESITIENLE siried
pUlEGTEs N or At any tirne payabie in reaﬁ@ft o the Charged Property or by
‘the cwneror oocupier thereol; and

N a&iaﬁﬁsfse‘l’l&:*nt}_,; im’prmimrﬁ fmaz
m:}mﬂdmg'a or’ pmwmhm‘aﬁ Hrising

s and the mmmwﬂﬂes of any

.Eﬁﬁrﬁ*ﬁtg‘f or indirectly from.or in cannection with- any: breach by the Cﬁm; Em\{ ' of
any law ofof this Debenture;

OF. FEVenue am:i ewen thﬁugh uf a4 Wi
v receiveror s

clauses. 7 and 3 from the tHime or F‘ﬂ-spﬁﬂ‘éwé tinie .i}f Eh? ‘Samef aving he&n paltﬁ' of aﬂc‘:urrﬂd"

and, pendiig payment, shall hesecured herehyp but the Bank shatl not be {Eﬂ*ﬂmﬁ‘{i 1o have:
taken possession of the :‘:harged Praperty by redson mf such paymeﬂt

The E‘ampaw hpw&w agrees i mdernmﬁr the Bank and any | receiver appointed by it and
thefr: respea:twe employees and agents {as @, separale covenant wrt‘h each such person
indemnificd) against all 1oss incurred in‘connecticn With:

REYE any statement made by the Company or on the Company's behalf in connection

with this Debenture or the business.of the Company being untrue of misleading;

By 1hi Bank entering inta any obligation with any: person {wl whether or-not the
Lﬂmpaﬂ‘g’} 3t the request of the Company {orany persan purporting to be the
Companyl;

dck any ‘actual or proposed d grmfndmmm Supplement, ‘waiver, consent-or releasein

.re%aimn m this Bei}enmm

dy 00 atamg:rmg or fegss%ramm’n of this. Debentire or the secufity consh mmd hv it
;am;l
el ahy failure ig *regm_ 21 this Debenture in réspect of any. Charged Properly where

sieh ft“g 5%’ra%:am‘a i rﬂgurwcﬁ i arder ta preserve thi effectivensss or pricrity of
thes SECLrity- created: by thm DEbEmuFE}

‘whether o ot any fatdt lincluding negligence) tan be attributed to the Rank orany receiver
_-appmnted tﬂg it or their fmpm:hvﬂ s_mpiuwm and agents.
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0

FCCotHIL OF Mcmmis {m whﬂ[e ﬂr iy gmr!;} mmgtha r_urrerswm TUFTEACY Uik OT: the a:urrerl'

This intemnity does aot and shall ot extend (0 any loss b the sitent thik:

fal s the case-of any Toss ncorred. by the Bank-op s pmployess:or agefits itarisas
Zf-ifé;;_ﬁjﬁ_'i’i’!&l Hankoos T eiployees or agents acling other khm in good tajih £y

{5 i the caserot any doss inoureed By the reveiver drthis employess or agentsot
“irises from the receiver or his wmpémwm aF dgents &{:imf mh{:r i%l::m i gmﬂ
farithy oy

{e} there is a prohibition againstan ndenmnity extending to that loss under any law
relating to this indemiiity.

MOTICE OF SUBSEQUENT CHARGES, ETL.

i thie Bank receives motice of any subsequent assigrimeil, morgoge, Seeurity;. chidrge or
mher fnterest aﬁ@mng e E%ﬂfged Property Hhi. B.dnfk miay open-a new account, iTthe Harik
does ot open a new account 1Eshiall nevertheless be treated as if it lmrﬂ z%mw st at the time
whien it received suth notice and as from that time all payments made to the Bank b respect
of any of the Secured O dme shali he: cradited. ur hig EF'&IE’»&E as hamnﬁ, L% redited 1o
the new accounl anih shall not nperate oo reduce: the amowrit-of the Secured Obligation
DA fatt m {irme %ha Bank recelvad the notice.

BET-CFF

Without ;are_gud:cﬁ to any other fights whatsoever which the Bank may have whether under
genaral an orby: mm%mimn ar: m%herwea@ the Bank shall have the rightat any thme.ortimes
em{i withoul notice ta he Company. (as ‘wall before as after: afy demand grider this
Dehenture or atherwise] 1o

E}aﬁ] tum?jme or tonsol fiddte -all or. amg of -the then emtmg acmunm {snr Ledmg

7 VES ] r&ame of the Bank with any designation whmh :nf%udes all orany
mrt nf the name of the Compativland Habilities to the: Bank of m Lumpw%
andf_a.r

{h} set off or transfer Gny sum or sums smndmg toi: the EE’Edkt of iy one or more of
such sceounts {whether subject to hotice or restrﬂ;tjma oy Ay, hﬁ!ﬁt‘g oF hiat and
whether denominated in Sterling or inany: other cur rEfcy or e:urrency unilyin or
towards satisfaction of any of the | lishilities of the: Lampaw b the Basﬂi 1B
sihiér account or i Ay other nzspex:l;

whether such liabilities be actual; ‘contingent, primary, collateral, Several or joint and

whether as principal or surety.

In the case of all ccounts {w whether denominated in’ htukmg orin any other currenty 4r
CUrrEneyY unit} - the Bank. may at its “sale discretion, aind Wwith o ‘without Aplice 1o the
-Eumpaﬂ% Eim;t twronvert-@ll or any ot t?m sy orsums standing to the eredit of Y. such.

QL CUIrency. upits of the whole 6r- any. part of thie Secured. mﬁiagatmm Ideducting from the:

proceeds: f thi conversion any-currency pmmum c}r m‘hﬂr EHDEHSE§ 'E‘he Bank mav,r ta%«z :
any such aetion a8 may. be necessary for this | g
additional accounts: The mtr_ ﬁi‘ f&}e:fi vmg@ 5ha§i im thi_ Bmﬂt 5.
CHETENEY Gr {:urmm:y Lt :
'thetmremy O CUITETE;

100 am in London on the dwte ehyast H‘%fi ﬁ&n%: E"}IEE‘E}SES lts mym& u? mnwmm um:mr iim :
Diehentire

Page 3ol 39




20.3

i
ot
=

pASE

214

3,2« )

fa} by Hand or prepaid letier post

BOTICES AND DEMANDS

Aty notice or deriand by the Bank to or ot the Company shall be deamed to have been
iciently given or made if sent o the Company:

toits registared o Hice or ity dulidresy stated herein
ar ite address last known to The Bank: o

{Eaj by facsimile Lo the Corpany’s last known facsimie numbet velating to any suth

ek ?i 055 o I’flﬁﬁiﬁ

Aivy gich nolice or demand given or made under sib-cliuse 211 shall be debmed 1o have
been serverl on the Company:

1}

Ewiyl i eﬁnext :;w:wu%mg rjw i w m:‘h tﬁe wmy m &fattﬂ 5 *:';L%iet:i Efﬁd tn haﬁ mada]
:Llf.:sfi_;'_ﬂ_f._-h‘g‘:.5:;2’%;}35521 letter post;

Ak at thie time of transiission, af' et by faesimil o {arﬁd' :.faa::smme shail be: sriﬂmmd
$o have ,haen transmitted i it appears to the mnder m have beeh Iransmitted
frarm a machine which is ﬁg}pamnﬁg in wearking order); or.

fd) on the expiry ol 72 hours ﬁgm '_’E'hie_ téme of ﬂ:’e&pﬂ_.tﬁh :Efr_x_:;m*g- ather case:

“Servica of any clain fortm may e made an the’ Eiﬁmpaw i the mannier described fnsub-

clause 21.Ha); in the event ofa flarm hemg issued in relation to this Debenture, and shall be
'dwrﬁwd Lo'eonistitute good service,

Aary, nolice or communication required to be: suvsr;é by the Enm;}amf on the Bank unider the

termns of this: Debénture shall be jn writing aiid delivered by hand or sent by recaried

_'{:Ieﬁwew to the Bank at the Banl's atdress: stated herein {or ot such other address as may be
_'natlfsﬂd i wmmg b‘f tha Bank to the Company for this 5}&45;}059}_ art will be-etfective mﬁ‘gf
Swhen actually recaived hag the Bank, Any fiotice. or commitnication. must alsg ke sy

arked for
the attention of such ofﬁml {if any) as the Bank may for the time immg have natified to the

'Ca}mpany ) writing,

CURRENCY CONVERSION

‘ Ew Bank may at Hs-sale. dmmimﬁ and w&t& of. w;tm}ut notice 10k E‘w: E@mpanw E"f‘t m

...m*g ;;}.ar& nf ﬁ‘l? ,E}FFUFE@ Gblaganmg {fémim!,mg fmm ﬂw meEE{EE.D? thf_ Lunwamaﬁr‘s am@ :

_Emmm m" mﬁwr mpu‘lw} *mtj t%w a'smﬁ f:!f emhdngﬂ sha I be. ihff Ré@ﬂk’

Q_E’J_E_igéﬂ_i?g._r. "_m mﬁ%wam 1}3% themﬂf im" ﬂ.?m menﬁ;‘y o {‘Lﬁrrmw umt ﬂe‘? the SHET rmﬁ*lw{% EW
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5.1

232

235

234

e i

the. Bank whder %;%ﬁ%-_ Daﬂi}fm e at o “ﬁbmtt "L O m Lumﬁﬁm on %Im rjmt Lﬁm% ihzﬁ F%;mis,

PEYMENTS AMD COSRTS

[t vy time the currency ih which sl orany part of the Secured Obligations is denominated
is;. is gue 1o be ar Has beery converted into. the eure orany other currency asa resull of a
chanpe in _|;:;w o .I;;g;:ﬁgh?gmgnt imtwwn e E’mn%ﬁ . the relevant EPE:!EIFE}L then the Bank
ey in s sole discretion direct that all ar any of the Serured Obfigations shall be paid jry the
i u_gﬁ;ﬁs'm such other currency of in any currency un%é‘iﬁilt.,

The Bank may aoply, allocale or @ Wﬁprmte the whole orany part of any payment iade iﬁi*g
the Company under this Diehanture or any momney W{% by the Bank nrder Gy gua rafited,

deminity or thind. party sec zty' or framy any ILqmdatm recéiver or sdministratar of the
fiﬁ'r"eﬁg;ﬁhy-ﬁr_”%%-::.:sm"?ch:a'__p'r;i Frealisation of the: Charged Property or any . part ! thereol 1o
such part orparts of the Secure Wigations for 36 the Bank may otherwise beentitied to
apphy; allocate or appmpmtf surh-money)as the Bank may in-its sole discretion think fif to
the entire exclusion of any right of the Company todo so.

{F any: pavinent made by or orchehall of the Bank under (his Debentore includes any ginoit
in mspmt of Walue ddided Tax orif any payment diseto the Bank under this Dehentire shall
bie in reimbursemiant of dny axpenditure by ar on. behalf af the Bank Whii‘h includes _ﬂ%"l
amﬁun’t fri mspeﬁ of Valueé Added Ta ther such.amount. SE‘!E}T_:_.,.E:‘. wable by airipa
o E:hﬂ B"mk ' émand with interest §rum thedate-of such demand wzm}ut?vzi a‘t'u:? g}ayable
% ggu;w_sﬂ_ Vifvelauses 2 and 3 and, pending payment, shall it bie secured hﬂw&w '

Wﬁthaut prejudice ta the {xmwahw of clauses 2 and 10, the Company shall pay to the Bank
fon a fulland unquatified indemnity basis)ali costs. incurred or suffered by the Bank, and any

_rewwm dmmimed by the Bank shal he a‘muﬂed torrecover as g mwmfrshm ppense gl

costs inciirrad or sifferad by R
'E:f'a'_]- ' i connection with any application under Part I of the Insolvericy Act'1986;

(b} in.defending pmwmisﬁgﬁ brought by-any third party lmpugnmg the Bani's title to
this seciity or the Eﬂnfﬂrtemem of exercise of the rights and Eﬂmﬂdfﬁ% of the
Bank orof such receiver or Teceivers marﬁwm; Debenturc; and

{c)- fin the: case .ot the Bank only) in connection -with effecting any
' appuantmaﬂt of any receiver or adntinistrator orin (ﬁea]mg w:fh ‘any appointiment
of, vr tiotice of intention m appl fied .Lm*r tﬂ appmnt By recewm o dﬂtmﬂlmainr
i:n,* any party ind u:%mg the Company and without: pre;udm b ﬁsw ather right or

process of recovering such costs;

andd sl such costs shall bear mwreat from the date such costs were incurred or suffered

computed and payable as provided in clauses 2 and 3 amﬂ pem:img paymm& shall

.ggzqred e F‘iﬁ‘b‘f

Al costs awarded 1o Whe Bank or agreed to be ;wu:i_m the Bank in any pmaw&mga bropght

by the: Company against the Gank shall bear interest from the date of such award of
_'agm@mpm mm'ui@d dﬂd p-&yah[e as prnwcie:i (13} zsiausm E ”-mﬁ 3 and, pendmg _pavmem
shatl be setured bion
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6.

2.

: gm_r S]_.&_i.% it .relm_m_mﬁ.r:\fcha%a i“ ".1& Qmﬂpﬂﬂ‘g_ trum_a_w ! gJ
A

“The Bank may. fmxziv A %d-m&‘;}@ratew aaslgﬂ m tmmﬁ:f azw nf H"s ﬂghts uﬁdu &;Em i}ehmima
-orothorwise grant an intersst

“Bank, the Company 5ha1i iim"ili_"i?f fe
'_'srmmmem mqmmd by ) m Bank ta: _mﬂfarm eig famhtgzm amf ';ur:én EﬁSSEgI’Eﬂ"EE’ﬂt m‘ iaarwfm ar

MON-MERGER, FTT

Ezw m F:hga Emrsk umiey £ §au~.m 18

-WE]PFE‘ _L%m Duhwmw imm%l’g mkw @Fs&rt a5 @ LQEIEJ{EET”S - o {L&rthu zw;mrﬁy‘ theiy,

%H,Lﬁi £ F ﬂi}itgsim 5.

“This Debenturs i o addition to and is nat to o ejurdice or be prejudiced by any other security
‘o secorities now et hereafter held by the Bank.

TRAMSEERS BY THE BANK OR THE Coin Pﬁ?‘ﬂ?

grant of interest,

“‘i"‘he {Ium'pgmy.;s

’a::df not awgn o iransfﬂr zm*g af Ehe {:ﬂmpaﬂ‘f 5 mg?ﬂ:& i Ghélgatmm under

_ permﬁ
- PARTIAL INVAUDITY

Each of the provisions in this Debenture shall be severable and distinct fram'one another and
Ef it
unenforceable, the yahdsw, legality and enfmmahlhw m’ th remaining: provisions hereof
-shall not inany way be affected or imgaived thereby.

any time any one or more of such pmwsmns is ur twmmee smraled;i ill egal or

RESTRICTION ON LIABILITY OF THE BANK

Except to'the extent that any such exclusion is: prohibited or rendered invalid by law, neither

‘the Bank nor Hiny receiver appointed by it nor the;r respective employees and agents shall:

{a} “peliable to-aceount as a miortzagee in possession forany sums other than actual
" receipls;
(b lae Habde T

Any hature what ; |
whicha. moﬂgagw i ;Jﬁ%?%"imﬂ rmght a5 mx;h mhsﬁrwme é:;e Jeabic

fch e under any duty UF_"‘?W ar @’Eh ¥ ﬁblsgatwr& »i_:)? Wh;’ﬁmwm‘ {}escrlmtuﬂ t_m ihf*
-'mepmv iri felalion to o In con
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29,

apdn . Bank, any recelver appointed by 1t and thelr respactive ermployies-and
AR Or

[t} bt 1
ii:"?‘i :
their. mwcﬁﬂ:tlw righ

CONCLUSIVE mmEM{:E

A i?ﬁ!”ﬁlm‘ie by arnofficial of e Banlias o the Secured ﬁbi;gﬁimm shall {ﬁws,'f'm* anifest

grror} be. %:rm{émp and canclsive on ilie Compaty-in any tegal r}rm_m,f:imgg Bothin relation fo
the ptistence of ihg fiahility ard as to the amount thereot,
M RELIANCE 0N THE BANK
{a) The Company acknowledges to and agrees with ihe. Bank thiat, in entering o
B frhm DetsEntur and iﬂwa‘rmg the Sacured {;}blegalmm
fiy

wgwmematmm advice; fﬁ_ _ £
!iimﬂp'm’g m gugsﬂ Eaﬁ; 1 E:i*,f the Haﬂiﬂ o -;myémﬁy O th@ Haﬂ iz h&lm? :

{ii}

pra;gct or wme ’r“m* whmh ﬁw mmpany haz mmrr:f E tha Se'funed _'
f}hlsgatmnﬁ anil the Fank shall have no lability to thie iiﬂm;}any if the
Company has not infact so done; and

(il fhere are no arrdngements; colfaterat or relating to this Debenture,
which have not been recorded in writing and-signed on behalf of the
Bank and the Company.

by The: Eﬂiﬂpamg aprees With the Bank:that the Bank did not have prior to the date:
of this Doebenlure, does not have and witl not have g mm; o the Company:

{i} i respect of the- ap plication by the Comprany of the money-hershy
secied; '
{if) in respect of the effectiveness, appropriateness of adernuacy of the:

security constituted by this Debenture or of any other securtty for the'
Spcured 6} }ligatlﬁﬂﬁﬂ_ﬁ[‘

i) ta proserie the. goodwill of any business carried on by the Company
_hy ruing, or l;ami:urmff thies purring, of, suech. business of Gihierwise
m’r%mr before or dﬂi‘fr the anwemen% of this Debenture.

{e} The Campany agrﬂm with the Bank v itself and a5 trustee Tor it5 officials,
- o m‘ni oieRs: and agents that neither the Bank nor its ﬂfimmh emgﬁwws or aguﬁﬁ
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A0

e Bank notifis

‘dntroduction or _=iz—s'x§3é‘k ﬁﬁiﬂ i

irdnetany unio andfor the tmmdumun ‘ol amy new r_
'Egamgﬁm*’i Union will net result in the-discharge, cancellation, rescission or téhn
“whole

* Unbess and until e Bank shall have made dermand-for paymmi af the 5

shiall hawe any Habdlity 1o the C
Tk IS ol :

mrw I%‘i sz@m mi“ dﬂt"f att or mmmam Lw the

A CELLANEDLIS

J‘mkf amie ’t%r“ﬂmi L}f e’}r_w;;pi@nwm torany ;J:NL Eﬁf iw; E}@'benmm 5&153 b Uf’al“g i:w ﬁﬂ’w W@ m‘s::l

The Campany ar

il -F:lma:’m:m pmmzlmg_ .mz i‘ra:“:. relﬁwmi Emm 'Fﬁ}mwmg tlw
W etonamic and monetary union-andfor the duro i all orany part

of the Eiropean Union.

The Bank and the Company agres tial the ocourrence Of GOREOCCUITENGE. ﬁf:"s':"{'ié'tjﬁ;i—“aﬁ
eeononic and manetary dnion, any event orevents associat el ity Furopaan E’EUE’"[{M’THE arud
Ficy-in-al ar any of i%w
mat[m i
¢.in part of this Debenture orgive any parly Hereto: %h@ vight to cancel, mmm
terminate oF uary this Debenture in whole or in part. -

“Any walver, consent, msr*mg}t settlement. or reledse. giver hy the Bank in relation to this
-Debenture shall only be effective. i given inwriting: and- theri on Iy fi}r &%u«? purpose - for-and
DT ARy Terms on whichit iz giwrz

For. the: purpose of exorcising, a&%igtxmg ar. transterring ity z‘lght"s undier this D@‘-_'Eje‘mmms the
' ma*y dugamsa‘: Lo any person; arw anfﬁrmatmn retamg Y th? Company which the Bank

Therestriction.on thie: r;ghi of consolidating morigages. contained in Section 93 of the Law'nf

Property Act l‘E‘#ES shall not apply 1o this Debenture orany futther or other secufity entered
into pursuant 1o this ﬂﬁbeﬂmi’?

Any change in the constitution of the Bank of its ahsarption of or anialgamation with any

: {}mu PErson; shall: notincany way projudice or affect the Bank's rightsunder this Debenture.

[l for this sub-e
this Debenture Lie s subsrdmw undertaking” (as defined by the Compa
Enmpamﬂs Act 2006} or "associated undertaking” [as defined by the Compan

auseﬁ any company which hﬂs issued any: ﬁewrst" s wmzl:;i hy‘-mmw of
Art 2008 o7 the
Act 2006 or

any 5tatumr~; g}mmmm fﬂr th? tlmE bemg nziwam ;’w thp gnurpmsfs of 'he prepiemttmn rﬁ ’tiw

pursuam o t}us ﬂﬁbenturﬁ ami whmh Are mémrmss EE!E’ the pummeg ui the: dz_fr ‘smmris nf.
i kmg arid aswcaamd L;rwf»?rkakmgj i’ acmmanm wﬂ;h !he Con p-a.ﬁ‘y’ 5

or for the pt gm:;{:* {3%‘ r@&_m g %m‘h Eecuratv;

The Bank shall be-entitled to-dehit any account for the fime béng 'ﬁf_#:h-e_'ﬂufm_pi‘aay‘]_:?*f%ﬁi?iﬁs-Kﬁé_
Barlowith anySurry dugio the Bank ._ur__aﬁ_m '@t-hE’S-:E}E_;Ej&mit,ﬁj’f};'

cirred :3_{}1:3__1 eatin s
shall have teourred; the Bank shall

or oneof the other events mentioned Ty subsclause 1001

Page 35 of ¥




B0EL

o b gntitled mep}i for e purpeses miehtionsd 0 sub-clauses  E20L T3 )and 14{gh
toeriter ugon the Company's Treehold ar: leasebold or aritable graperty or fo obtain

posseasing Hieraal,

Each teom incany docurient félating fi ie Compaiy’s _

exient not'set out in or otherwise zm.,{;wwmmi o this wehmmr@ mmmumE i
Drebepture iy so - fay as s necessady to mmgjﬁg,f with gmtu{m .2 ol the Mw af ngmrw
1 E@"Ei?jmmiﬁﬁ Pruwmﬂmj AET T8 but, except whers stited other
conflict between that term and any other 1enn of tlﬂa Dehmmm that othe
prevail.

¢ fit’-: it wzis

This dotument shall at all times:be the property of the Bank..

LA AR IUBISOICTION

ot with lt‘ ar HZE sumgmi matter {“'D'Eén Jité!%ﬁ..:§_|’tal_-
aw mru:samm wiith thelaw-of England and Wala

;:wm,ms: "ags in eriw aie ar tnare Jw 3|
jurisdictions, whether concurrently or not, m ittw pxmm perm;ﬂaﬂ tm ﬂm I _'j &
juﬂsd;ﬂmr}

TMWITH _E‘E'S Wﬁ_ﬁ reof the parties hereto have executed this Debenture a5 & deed and have delivered it
upon its being dated,

i 6l 35




THE SCHEDULE.
{Registerayl Land)
Registered-at Hd tand

bremises 3t Administrative frea Registiy under Titls Mo

e A G730




Use this exerution claose i the Company 5 fo reetule avting Iy twi dirdctors o ane director and 1ha

EepR Y SeCralry,

Signedayd deet by

- putwell Logistics timited

Vse this exscution clause i the Company 15 To-execute acting by anly one directon;

Signed as i desd by
“Mutwell Logistics Drmited

‘acting by

Dirertor.

inthe presence of:

{name)

“Witiess:

atuire)

fidressy

‘Oeeupation: U B a8 c{ EF ———

Dirgctor: | i rector/Comptny Eﬁam&:@ﬂ_
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BETWEEN LLOYES  BAMIE PLC (] Meralraiter calle

EIGMED s a deed by

s attorney for apd on behall of
FLOYES BANK PLC In dhe prosende of:

M. NOTTO BE USED FOR REGISTERED CHARGES

the “Bank”}of the one paﬁ:‘md Lithin farmed

'_Cumparw Thereinatter called the *Company”) of
Aheather part

WITNESSES that the Bank HEREBY RELEASES:
untﬁ b Company Al ihe itharged Property

"(aﬂ defined within TE} H(}LD e same unta the

Company Treed and d;gx:m:‘gmi frame thewithin
written Debentuie: and all priocipal mouey;

‘Interest, claims and demands whalsoever.
hereunder

SIGNED as 2 deed by

| PROVIDED THAT this release shall not discharge

1he ﬁ:ﬂmpﬁarw from any liability 1o the Bank
TEManing 1o bis pmfi o mw il msr ﬁ&@;m ity hedd By
the Bark.

THTTNESS whireof the Bank has executéd this
__Sragt:rmnmﬁ: a5 a deed and has delivered it igan its
fitirig dated.

‘as attorney for ard o hehiaitof
THOYDS BANK PLC in {he prasence.ob
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