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Registration of a Charge

Company name: FACT 2006 LTD
Company number: 05774505

X7LOXZS2

Received for Electronic Filing: 27/12/201

Details of Charge

Date of creation: 24/12/2018
Charge code: 0577 4505 0002
Persons entitled: ALFANDARI PRIVATE EQUITIES LTD

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1;. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE:. () ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES:;. (IV) ALL INTELLECTUAL PROPERTY:..
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM.. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM

Electronically filed document for Company Number: 05774505 Page 1




PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ALFANDARI PRIVATE EQUITIES LTD
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5774505

Charge code: 0577 4505 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 24th December 2018 and created by FACT 2006 LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
27th December 2018 .

Given at Companies House, Cardiff on 31st December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED
1 & DEC 2016 -

DEBENTURE -

between
ALFANDARI PRIVATE EQUITIES LIMITED
#hd

FACT 2006 LTD
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HIS DEED is dated

PARTIES

(%

ALFANDARI PRIVATE EQUITIES LIMITED (Company Number {36944549 whose registered office is at ier Wa ]
Park, Olriey, Bucks, MiK4s 5ER {Charges). : } ? " (sier ay. Giney Business

& FACT 2006 LTD : {Com
3 Lo o : pany Number (5774505

whose registered office is at. Flat 48, Thistle House, Bromford Driva, Birmingham, West Midiands, B38 8RB (c:;mpany;

BACKGROUND :

{A) The Charges has agreed to anter into the Fachity Agreement(s) with the Eb'r'mwer.

HEY Where the Company-and the Borrower are saparate entities, tha Cempany has enferad into 2 Guaramee, ag Guarartor, with the Charges
1o guarantee the: repayment and performancs of gil of the Boirowsr's obligations to the. Chargee under the Faclity Agreerment(s),

(G} This debenture provides security which the Company has agrasd to ;pra‘vi;‘%e"ta the Chargee for the repayment and parforrmance of the
Securad Liabilities,

AGREED TERMS

1. DEFINITIONS AND INTERPRETATION

11 Dafinitions

in'this debenture the definitions and rules of interpretation in this dlause apply. _

Administrator; an admmz&tratﬂf appointed 1o manags thé affaire; husiness and prspeﬁ;y ofthe. Campany pursuant io dause %, Book Debts: all
pregent and fulire Bopk dnid olFer dabts, and monetary claims die or owing to thé Company, and the benafit of all secirity, guaraniees and other
rights of any naturs erjoyed or hald by g Gampany nrelationto any of them,

Borrower:. FACT 2006170

Business Day: a-day {other than 2 Saturitay or Sunday) on which banks are open for geheral business in London,

Charged Fmpa&rty all the. assels, property end undertaking for the time bemg sub;er;t o the securdity inerests created by this debenture land
references to the Charged Propery include references to any part of i), _ .
Coste: 4l costs, charges, expenses and babililles f any Kind including, withoult: Iimitazidﬁ, costs and damages in connection with fiigation,
professional fees,, disbursermants and sny value added fax charged on Casts '

Encumbranee: any mortgage; wharge (whelhar fixad or floating, fegal of eqt.silable), pledge; fien, assignment by way of security, or other seourily
Intarest securing any obligation 5f any serson or ary other agreement or anangement having & similar effect. Erwironmental Law: all applicable
statutes, trepties, regulations, dirgolives of simitar measures rela!mg to- the poliutlon . or protection of the Ervironment that af{ams the
Charged Property..

Equipment: all present and future equipment, plani, machinary, feols, .VSMEc!eé',. furniture, filtings, computers, nstallations and apparatus and
other tangible moveable property for the time baing owned by Ihe Company, including any part of § and all spare pans, replacemants,
madifications and additions.

Facilily Agreementis); fre loan, ssle any iegseback, lsase andfor hirg pumhasa agresmends dated on or arourid the dale of this debehture. (or
already enterad Tto or to ba enterad into In the futura) batween the Borrower ahid the Chargee secured by this debentire,

Guaranites: g guarantee and indemnity ertered Info on or around the date of this dabenture {or alregdy entered infs or o I:aa entered ifto in
the fulure} batween the Guarantor and e Chargee to guarantee the. repaymem &nd performance of all of the Barrower's obilgations to the:
Chargee undsr the Fazilfy Agreamentls). :

Guarantor: thé guarantor and indemnifier under the Guararies. :

Intellectual Property: the Compani's present and fulure patents, rights fo m\tenif@ns copyright and ralated rights, ratle-marks, business names
and domain names, goodidlll and the. right to sue for passing off, rights i designs, database rights, rights to use, and protect tha corfidential fity of,
corfiferitiz information {(including know-howd and all othar Inteilectial proparty rzghts,, in each case whether reglsiared or unregistered and including
all applications and rights to- -apply for.and be granted, renewals or externsions of, and righte 1 claimn priofity from, such thghls and all simlar or
squivaient rights or forms of protection which subsist or wil subels! now ar in the future In any pant of the warld,

Invastments: afl present and future certificated stocks, shares, loan dapital, secur;ixes Bonds and investments {whether or not marketabig) for the
time being owined (3t law or in equity) by the Company, including any: _

{a} dividend, irterest of other distiibution paid or payable in relation o any c:f e Investmants; and

(b} right, money, shares or pma}arty ascmmg, oHerad or issued at any fime | m relation ta any of the Investments by way of redermnption,
substitulion, exchange, conversion, bonus; srafefance or. othenwise, undear option fights or otherwiss,

Propesites: aif freehold and lsaseoid properties (whether registersd or uﬁregrstered) and all commonhold properies, now or In tha fulure {and fom
time to tima) owned by ine Company orin which the Company halds an interast {ncﬁudmg {but hiot Amited 15} the properfies whith are briefly
deseribed.in Schedule 1) and Proparty maang any :3«! them.



Receiver: & recsiver andfor marnager of any or ali of the Charged Properly appointed under tlause 8,
Secured Liabiitias: gif prasent and future monies, obligations and liabiltes sw_ed by the Borrower under er in connection with the Faciity
Agreemant(s) or the Guaraniee or Inis dabenture togsther with all inferest {E'r;'cluding, without limitation, -default interest) acoruing in respect of
such monies or liabifities.
Security: any morigage, charge (whethisf fixed or foating, legal or equitable), edga fiery, assignment by way of secuzity or other security interest
securing any obligation of any person, or any other agreement or arrangemeant havmg & similar effect.
Secutity Period: the period starting on the date of his deberture and anding on the date on which 2l the Secured-Lisbiflies. have been
uncondidonelly and irrevocasly paid and discharged infull and no Jurther Secwed Ligkilities are capable of being oulstanding.

1.2 imtarpretation :
Unless the context otherwise requires, In this debintune:
(a8 any reference to any statute or statutory provision indudes a referancs fo any subordinate Tegislation made under fhat statute or statitory
provision. to any modification, te<enactmant or exleﬂsmn of that statute or statufory provision and to any former statute or statutory provision which i
consolidated or re-enanted befora the date of this. tieben!uwg :

[{9)] a reférence 1o one gender Includes a reference to the other gender; waxds inthe singular inchude the plural and vice versa;

{c) a referenics o & olduse or Scheduls Isto a clause or Schedule af or to Ehls deberiure;

{h a referance to this delieniure {of any specified provision of it) or any ather dociment shall be construed as a reference lo this debentis,
that provision or that document as in force for the time being and a8 amended or nmrated from fime fo fima:

{&) & refarence to Aperson shall be sonstrusd as mc:lucfmg & feferénce to an ridividueal, firm, corporation, unincofporatad body of persons or i
state orany agency of & perseri; .
A areference 1o an amendmeant includes a supplement, variation, novation or resenactiment {and amended shall be construed sccordinglyl:
o a reference to assels Includes prosent and Rt properties, und&r&akmgsj revenues, rights and benedits of evary description:

i a referance to an authorisstion includes an authodsation, consend, licence, approval. resolution, exermption, filing. registration & notarisation;
{ a raference fo a regulation includes any regulation, rule, oficial direitive, rediest of ‘guideling {whether or not having the forca of law} of any
Qovernimental, inter-governmental or supranataaﬂaf bedy, agency. department or reguiatory sefi-regulatory or other authority or organisation; and

£ the headings do not form part of s debenture or any par of it and do mt affect lts intefpretation.

1.3 Clawhack

If the Chargee considers that an amaunt is cepable of being avaided or othervise et Aside on liguidation or agministrafion of the Compaiy of
atherwise, thei that amount shall nist e considered to have been irgvocably paid for the purposes of this debenture,

1.4 Nature of security over real property
A referende ih this debenture to 3 charge or miortgage of any fréshold, ieasehmd oF corrmonhold property includes:

@ - al bulldings and fixtures {including frade are! tenant's fixtures) which ar& at-any tima sltiated on that property:-
{b) the proceeds of sale of any part of that pfﬁperﬁy- and the benefit of any wvenants for titls given or entered inta by any predecessor in title of
the Company in respeni of that property ar any manies paid or payable In réspast of those covenanis.
1.5 Isolvency Act 1888
Paragraph 14 of Schedula B1 io the Insal vency Act 1988 (a9 inserted by section 248 of, and Schadule 16 to, the Entorprise Act 2002) applies o the
fivating charge created by thiy debenture, g
2. COVENANT TO PAY
-The Company shall on demand péy 1o the Charges and discharge the Secured Liabilitiss. whien they become due.
3. GRANT OF SEGURITY
3.3 Charging élause :
As a continiing secutity for the payment and d:scharge of the Sacursd Liabilties, iﬁa Coripany with full e guarantes:

{a} charges to the Chargee, by way of first lsgal morigage, all the: Pm;:emes Fistad in Schedule 17
{by charges fa the Chargee, by way of first Fxet sharge: a8 Properiies atquired by the Company In the future;
'{-i:} all present and fulure inferests of the Commpany net effactivaly moﬁgagad or charged undsr the preceding provisions of this clause 3 inor
over fraehold o leasehold property;
{ify all present and future rghts, licences: guararitaes, rents, deposits, mmfam,- covanantt and warranties relating o the Propersies:

(im il Hoerices, consents and authorisations, statutory or otherwise helg or requirad Tn' Sorretton with the Company's business or the use of
any Chargsd Property and all rights in comnection with them: :

{iv) alf presentand futurs goodwili and uncelled capital for the time being cﬁ-me-CGmpany;
g all Intellectual Properfy; (vily All nvestments (vil) ali squipmarnt &l Book Debiz; and
ey charges to the Chargee, by Wiy of foating charge, olf e underiakmg preperty. assels and rights of the Company at any ime nat affectively

morigeged, chargsd or assigned pursuant b clause 3. ¥(a) and daise 2. by,
2



3.2 Automatic conversion of floating charge

3.3
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6.1

8.2
B3

6.4

The fioating charge created by clause 3.1(c) shalt automatically and immediately fwithout natice) be converted into a fixed charge over the relevant
Charged Property If

&) the Company: :

{ treates; or sttempts fo crgate, wver all or any part of the Cherged Property an Encumbrance without the prior written consent of
the Chargee or any trust i favows of another person; or

€1 disposes or attempts to dispose of ali o any part of ihe Charged Property (other than praperty subject only o the foating charge
while §f reriaing -uncrystaliised which property may be tisposed of in the ordinary course of buginess); or
Ho)] a recelver is appointed over all or any of the Charged Properly thatis s_'uhieci"lo the floating charge: or
(o} any person fevies or atteropts to levy any distrass, attactirient, exeaution or other provass against all or any part of the Charged Property; or
{d} -the Chargee receives nolice of the gppoiniment of, of & propasat or anditention to appeird, #n adrministrator of ihe Company,

Conversion of fioating charge by notice

The Chargee may in ils sofe discrafion al any time by written noiice to the ﬁompany convert the floating charge creatad under this debenture info a

fixed charge as regards any part of fre Charged Properly spedified by the Chargsa'in that riotice.

Assets acquiret after any floating charge crystallisation

Any asset acflited by the Company afier any Erystalisation of the foating chargfe creatad under this debenturs whish but for such crystaflisation would
be subject to & floating charge shall (unless the Chargee confinms i writing 1o the conirary) be charged to the Charges by way of first fixeq charge.
LIABILITY OF COMPANY :

Liabiity not discharged

Thig liabllity of the Gompany under this debentors In respect of any of the Sem’zra‘di Llabilities shalt not be discharged, prejudiced of affected by:

) any security, guararitee; indemnity, remady or other right held by or svailable o the Chargee bieing or becoming wholly or partialy ikagal, void
or unenforezable on any graund, of :

B} the Chargee renewing; determining, varying or ingieasing any facility of other Iransaction in any manner or concurring In, accepting or varying

‘A coinproMise; arrangament of settlemarnt or ortiitling 10 claim or enforcs paymernt framyany otter persan; or

[o3] any othet act or omission which but for this pravision might have {ii'sch'a'ég'ed or otharwlse prejudiced or affectid the Habiiity of the Campany.
Immediate recoursa, :
The Company walvas any fight it imay have of requiring the Chargee o enforce arty security of other right of claim any payment from or otherwise

bracead against any ofher person before anforcing this detenture against fhe Company,

REFRESENTATIONS AND WARRANTIES :

The Company makes the representations end warrardies set out In this clauss 5 10 the Chargse.

Ths Gompany is the legal and beneficial bivner of the Charged Property frae from _émy- Encumbrancs other than the Encumbrances credied by this
debenture,

The Cetnpany hias nol recelved or acknowledged notics of any adverse claim by aﬁy person i respect of the Charged Proparty or aiw interest in it
There are no covenants, agrésmetits, reservitions, conditions, interests, rights or other, which miaterially adversely affect the Charged Proparly.

Thare s no breach of any faw or regulation, which materialy adversely affecis_ihe-c'hargm Property.

Wothing has arisen or has been created or is subsisting; which would be sn overiding interest in any Property,

No Encurribrance expressed to be created by this debenture is liable to be ava‘i’de«d_; or otherwise set aside on e liquidation or administration of e
Company or othenviss, ':

The Company has gt all imes complied I o material respacts with all apphicable Environmenial Law:

COVENANTS

The Company shall:.

{#) canmy onits frade and business in accordance wilth the standards of good managemant from time to ime currant i such trade or business on those
parts (it any) of fhe Properties as are, or may be, used for the purposes of trade ﬁr'bu‘sinés-s; and

(&) notde, or periit to be dons, any act or thing, which will or mighit depreciate, je&pardise o oiherwise prejudice the security held by the Charges or
materially diminish the value of any of the Charged Prapsrly or the effectiveness of the security created by this debéntire.

The Gompany shall comply with ail statules, byelaws and fegulations refating fo its frads or business and the whole or any part of the Charged Property

The Company shall:

{8) promplly provide to the Chargea whataver Information;, documents or papers refating o the Charged Property a5 the Chargee may from time o

lime requast; snid
{B) inform the- Chargse promptly of any adquisition by the Company of, or contract imade by the Company to gcquire, any reehold, leasehold or other
infarest in Froperty. :

The Company shail:



5.5

6.8

8.7

a8

88

6,10

8.1

7.

7

7.2

7.3

74

8.

{a) insure and keep insured alf of its undertaking and asseis with reputable and responsible Insuears previousiy approved by the Chargee in such
mannar and {o such éxtent as Is reasonable and sustornary for an efterprise engagad in the same or sivilar business and in the same or similar
localities against such fisks and contingencies as the Charges shall from time to ’time reqguest; |

{1} procure that the inferest of the Chargee is noted on all is policies of insurance In stich manner as the Charges may int its absoluts discration
require; and duly and punciually pay alt premiums and any dther monies necessary for maintaining e nsurance in fill force and effect.

The Company shalt apoly all monies received by virtue of any insiirance of the whole or any part of the Charged Properly:

{8) i raking good or in Tecouping expenditure incurred in making good ary loss or damaga: or

by if the Charges In iis discretion so requires, towards the discharge of the Secured Liabilities,

The Company shall;

{a} at alt imes keep In good and substantial sepair and condition all the Ghargad Property inciuding, without limitation, a)} buildings,
erections, strodiures and fiktures and fittings on and in the Proparty;

(k) keep all Equipraent in good repalr, working order and condifion and it for its prrpose; and

{c) where it is uneconomic to repairany part of the Charged Property, replace such part by another similar agset of equal or greater quality
and valug,

The Company shell promptly upoen becoming aware of the sarrie give he Chargee notice in writing of any breach of:

{a) any reprasantation or warranty set out in clause 5, and (b} #ny covihant set out in clauss §,

The Company, at the Chargee's request; shall deposit with the Chargee, and éhe Chargee shall durlng the continuance of this debenture be
entilied (o hold, all deeds and dotumerits of e relaling to the Charged Pmpaﬂy which are in the posseasion or control of the Company {and, if
not within the possession andior control of the Company, the Company undertakes to oblain possession of all such deeds & documents of title).
The Company shall permit the Charges #vd any Recelver srd any parson appﬂant&d by either-of them to enter upon and inspect any Property
dmmg naral business hours upon reasonable prior notics,

The Camilamy_ waies any present L1 fa_tu:re right of set-off It may have in respect of the Sediured Liabiltias {including sums payable by the
Company under this debentura), :

The Company shall not af any time, ‘axcept with the prior writlén ‘consent of the '{ihargee

{) create, purport to create or permit to subsist any Securlty an, of in relation !a -any Charged F’reperty other than any Security creates By this
#eed,

(o) sell, assign, franster, part with possession of or otherwise dispose of in ariy marmar for purport {o do &0}, all or any part of, or any intesest in,
the (:harged Propedy {except, inthe ordinary ¢ourse of business, Charged. Pmper&y that is only subjesct to an- uncrystallised ﬂaatmg charge). or
(&) creats or grant {or purport to create or grant) sny intarest inthe Chargad F*mperty in favour of a third party.

FOWERS OF THE CHARGEE
Tha Charges shall be entitled (but shall gt b tound) o remedy a breach al any time by thi Cempar@y of any of its obfigations contained in this
‘debanture and the Company: irravocably authotises the Charges and its agentsto do -4l such things as are desirable for thal pirpose.

The rights of the Charges under this. clause 7 are without prejudice to- sty -other r;ghts ‘of the Chéngee under (his debenture snd the exersise of thosa

Tights shall not maké the Charges labls o socouit ag & morigages in possession,

At any tme after the security constituted by this debenture shall have become eﬁf'ﬂr}mable! the Chargee or any Receiver:

{a) mey dispose of any chaliels or produce found on any Froperty as agent forthe Conmpany: 2nd

) without prejudice to any obiigation to actount for the proceeds of any sale of such chaltels or produce, shali be indemnified by the
Cormnpahly ageinst any lability arising from such disposal.. :

At any ime aﬁar'the-.secu'rity constituled by this debenture shall ave become en!ameam& or after any powers conferred by any Encumbrance
having pnarrty fo this debeniure shall have become exercisable, the Charges may
(&) . redesm suchor _any other prior Ercumbrante or procurs its rangter i Hselfiand (0) setlle any account of the holder of any prior Encumbrance.

“The settisment of any such accolint shall be conclusive and binding on the Cormpany aid all moniés paid by the Charpee {0 an encumbrancer in

settlement of such an accolnt shall, as fiom #s payment by the Chirgee, be due from the Company o the Charges on ourrent account and
shall bear interest and be securad as parl of the Secured Liakiifigs )

The Cha?gﬂe-may in its discration grant time or other indulgence oF make any ctﬁer arrangsment, variation or. reloase with any person or persons
not being 2 paity to this debenture {whether oy pet such Person or persons are }Dinily lizble with the Company} in respact of dny of the Secured
Uabifities or of any olher security for them without prejudice aither fo this. deben&we or 1o the liabllity of the Company for the Secured Liabilifios.

ENFORCEMENT

8,1 This debigntirg shall be enforcaabls i#

{8} -anv of the Secured Liabiiies shiall nol be paid or dischargad when the same ought fo bie pald or discharged by the Campany {whether on demand

or at scheduled maturity or by acoslaration or othisrwize, a8 he case miay Pel; or
{5} the Company shall be s breach of any of ifs obdigations under this debenore af m‘ader any other agreement between the Company and e Chargea

and that bresch §f capable of remedy) has nol been remedied to the salisfaction of fha Chargea within 14 days of notiee fy the Charges 1o the Company
to remedy the brésch: of : 4
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B3

44

g.4

8.5

8.6

&7

a8

a8

8.10

{c} the Company:

{i) becarhes unable 1o pay its debls as they fall due {andfor the value of ihé Company's essets is loss than the amaunt of its fiabilities, taking into
&ccount the Company's conlingent and prospective fiebilities); or :

{ii} commances negotiations with any one or mare of its dreditors with a uf.iew to the genersl resdjustment or rescheduling of its indebtedness:
Or makes a general assighment for the benefitof, or 2 ComposHion with, its creditars; or
) the Company passes any resolution of takes any corporate astion or a pefifion is presented or proceedings are commenced or any action
is taken by any person for its winding-up, dissolution, administration or re~grganigation of for the appointment of reeiver, administrafive recelver,
administrator, trustes or simifar officer of # or of any of all of ity revenues and as#ets; or
{e) & distress, =execu§i§ni__attaﬂhment or other legal process is levied or -e‘a'ﬁ‘m‘f:}ed'i upon or sued against alf or any part of e assels of the Company: or
fy -any representation, warranly of siafement made or deemed to be rhade bj* iﬁe.Cémpany undar this. debentura is or proves o have heen
ihcorrect or miskeading iy any material respact when made or deemed 1o be made;
and in any such event {(whether or not the evant ts continuing), without prejudice 1o any other rights’ of the Chargee, the powers of sale under the
Law of Property Act 1925 shall immedistely be exercisable and the Chargee mayin s absolute discration enforce ail or airy part of the sacurity created
by this debenture as it sess 61 ;
The powers of safe conferred upon morigagess. under the Law of Proparty Act 1925 shall, as bietwesn the Chargee and a purchaser fromy the Chargee,
&rise on and be exetcisable dt any time affer the sxacution of this debardure, but %_hé Charges shall riot exergiss such powar of sale unfi fhe security
consliluled by this debenture has become enforceatie dinder clauge 8.1,
The statutory powers of sala, leasing and accapting surrendere conferred upon :rh’mt’g‘a’gées.u'ﬁder the Law of Property Act 1925 andior by any
athigr statute shiall be exercisable by the Charges under this debenture and are’ axended 50 a3 fo mithorise the Charges whether in its own.

-mama or iy that of the Company to make any lease or agreemant for lease, aceepts surrenders of leasa of grant any aption-of the whola. or any
‘part or parts of the fresheld and feaseliold properly of the Company with winatever rights relating to other parts of it and containing whitever

covenants on the part of the Company and fenerally on such terms and conditions {insliding the payment of ‘money fo & lesses or tenant of &
surrender) and whether or not at a premium as the Chargae- thitks fit,

No purchisser, morlgages or othier person dealing with the Charges or any Receiver shall be concermed:

{a) to-endeire whether any of the Secured Lisbilies have becoms due of payable or remain unpaid or uhdischarged, or whsther the power the
Chargee or a Reteiver is purporting to exercise has becorne exergisable; or _

B} 1o see fo the application of gy money paid fo the Chargee or any Retaiver,

Neither the Charges nor any Recelver nor any Administrator shiall be lable to accévnﬁ-as morigagee in possession in respect of aff or any ¢f the-
Charged Property nor shall any of them be liablo for any loss upon réatisation of, ;b?'fni‘ any neglest or default of any nature whatsosvsr in
.conneclion with, all or any of the Chargad 'Pmperty for which a-mongagee i possession might as such be Jable,

Atany Yime afler fh‘e-securi!y_ constiluted by this dabenture has become enfmceabié, or atthe request of the Company, the Chargee may without further
Fibthoe:

{a} appoint Under seal or by Wﬁti.'rigmder hand of a duly authorised officer .of the Chargee any one or e person or personsto be a

meceiver or a recaiver and manager of all of sy part of the Charged 'F*ra;:;erfcy:'an&
{7y {sutject to Section 45 of the Insolvency Act 1986) from time to time ur&%i:es_ sedl or by writihg undet hand of & duly authonised afficer of
the Chargee; remave any person appolited to be Recelver dnd migy i ke manﬂer_ap;min!'anafhesr in his place,

Where more than one person iy appointed Receiver, they will have power to act separately (unless the agpointment by the Charges specifies fo the
contrary).. :

Thé Chargee may fix the remuneration of any Receiver appointed by It witholt th restrictions coritained in section 109 of the Law of Properly Aot 1425
and the remuneration of the Receiver shall be-a debt secured by this debenture whith hall be due and payable immiediatély upon is being paid by the
Chargee, :

The powers of sate and appoiniing & Receiver conferrad by this debenture shall be in addilion fo-all statutory and ather powers of the Charges under
thé Insolvency Act 1986, the Law of Propstly Act 1825 or ofherwise and shall be sxercisatie without the restriclions conteined in Sections 109 and 109
of the Law of Proparty Ast 1925 or olherwise.

The power to appoint & Receiver (Whether cofiferred 8y this debenture or by st#wte} shall be and remain exeicisable by the Chargee
notwithstanding any prior appointment in respect of ail or any part of the C’ha?gedﬁrépeﬁy.

Any Receiver appointad by the Chargee under this debeiiure shall be the agent of the Company and the Company shalf be solely responsible for his
_ag:té and remuneration as wéll as for any defauits commitied by Fim.

Any Recalver appointod by (ke Chargee undet this: debenture shall In addition {0 the powers confsrred on him by the Law of Property Act 1925
and the Insdlvency Act 1288 have power 1o do 2 such acls and things as an absolute owner could da in the management of such of #e Chatged
Propetty over which the Recsiverls appuinted and in particular the powars set ol In clause 817,

Order of application of proceeds :

All monigs received by the Chargee or a Receiver i the exercise of any enforcement powers confazrad by this debenture shall be appiiad:

k)



Y fiest in paying & unpald fees. costs and other Rability incurred by of ‘on behalt of the Chargee (and any Recelver, aflorney or agent
appointed by it); second in paying the remiuneration of any Receiver (a8 agreed between him and the Charges),;
{8 third i or towards discharge of the Secured LisbiBties in such order and }nannar a8 the Chargee shail determine: and
{ch finally in paving any surplus to the Company or any othér persen entitled to 4.
8.12  Section 109(8) Law ¢f Property Act 1925 ﬁ
Neithar the Chargee nor any Receiver shall be bound (whether by virtue of saction 109(8) of the Law of Property Act 1625, wiich is vatled accordingly,
of ofherwise) to pay or ‘appropriate any recelpt or payment first toweards Enfere.s! rather than principal or ofberwise in any parficular order gs
between any of the Secured Lisbiites,
8.3 Al monles received by the Charges or a Receiver under this debenture may, at.the discration of the Chargee or Receiver, be crediled to
any suspense or securiies reafised dccount and shall bear interest at such rate, i any. as may be agreed in writing betwean theCharges andg
the Cormpany and may be heid in such decount far 5o fong as the Chargaa or Re#eéver thirks i,
814 By way of securily the Company Irrevocably appoints the Chargee and svery Receiver separately to be the -attorey of the Company and’
in its name and on ifs behalf and as #s ac? and dest {t execute any documents, ‘A do any aots and Ihings which:
{z) thie Company is frequired o exectte and do tnder this debenture: andfor
(B). any altorney may deem proger or desirable in exercising any of the powers, autharities and discretions sonferred by this-debanture of by law on
the Chargee or any Receiver, .
815 The Chargee may withsut notice to the Company appoint any o of mare pef.sbﬁs 16 be an administrator of the Company pursuant to paragraph 14
Schedule B1 of the Insolricy Act 1086 i this debenture becomes enforceable,
816 Any appeirtment under this paragraph 8,18 shatt-
{a) be inwriting sighed by a duly authorised signefory of the © hargee, and -
by take effect, in apeordance with paragraph 19 of Schedulz B1.of the Iﬁéniueﬁcy ACt 1986, when the requirements of paragraph 18 of that
“Behedule B are salisfisg, |
537 A Recelver shall have, in additioh fo. the powars eonferred on reseivers by staiﬁt’a,-_ih‘e‘ furthsr powers set out balow, a Receiver may:
BT underiake or complets any works of rapair, building or development on the Properties;
BAT.2. grant or accept surrenders of any leases or fenancies a’ffeciing'the’-.Pm‘peﬂiés upan gush ferms and subjsct to sich conditions as e
thinks i
BA73" may provide services ard. employ, or engage, such managers contractors arid other persénnal and grofassional advisors on such
terms as ha deems expodient;
8175 may charge and receive such sum by way-of remuneraion (i additior 1o all casts, charges and expanses incurred by hirm) as the
Charges riay prescribe ar agrae with him;. _
8178 may collect and gel in the: Charged Fropeny in respect.of which he is appoinied or any part thereof and for thal purpose make such
damands and take any procesdings as ritay Seerrexpedient and to-take possessian of the Charged Property with like rights;
8.17.7 may carry on, manage. develop, reconstruct, amalgamate or diversify or concur in carrying on, managing, developing, reconstructing,
amalgamating or diversifying the husiness of the. Company; : '
8.17.8 may grant options and leences Gver aif o any part of the Charged Property,. s8ll or coricur in selling, assign or concurin
assigring. lease or concur In leasing and dccept or fonewr iR at:eépti‘ng surrenders. of leases of, all .or shy of the property of the
-Compaty o resped of vhich ha is appaihted'ﬁn such mannar and 'generaﬂy_uﬁ'such terms and ‘cofditions a5 he thinks fit dfixtures and plant and
machinery may be severed and sold separately from the premises In whichithey are contalnad wilthout the consent of the Company} and 1o
carty any such sale, assignment, leasing or surénder info stect, Any such sale may be for such consideration as ha shall think it and he
may promote -or coneur in promofing' a company to purchase the propeirty to be soid; _
8179 mey make any amangeiment, setilement or compromise between the Company and any civer person which he may think expedient;
'8,17:10 may make substitutions of. or fmprovements to, the Equipmant a5 ha may think expedient;
817,11 may make calls conditionally or unconditionally on the members of the Company m resped] of the uncalled capitat with such and the same-
powers for that durpose and for the p’ur;at:se'of_ erforcing payments of any calis éa made @s are conferred by the articles of association of the
Cormpany on its-direciors in réspect of calls suthorised to be made: by them; :
B.A7.12 may eppoint managers, oificars, servants, workhen amd agents :ftsr the aforesaid 'fpu'rpﬁses_ai such salarkey and for such periads snd on such
terms as he may determing; :
814713 miay, if he thinks it but without prejudice 1o the Tdemnity containgd in Slauge 9, :effa'ct -with ‘any instrer any polioy or policies of insuranee
“either in Bew of satisfactian of, of in addition to, such Insurance:
817,14 may exercise all powers provided for in the Law of Property Act 1925 the-samé way 23 if he had been duly appointed undar that act-and
exerdlse ail powers provided for an sdministralive recelver in Stheduls 1 of the f?‘tsnlyancy_ﬁ_«'ﬂmgaﬁ;
8AT.13 may Tor any of the purposas authorised raise money by bomroving froim the Chargee or from any other person on the security of all of any of
the Charged Properly In respect of which he Is appointed upon such terms (including if the Chargeé shall consent to tefing under which such security
ranks in priarity lo this debanture) a3 fie shall think fit:- é :



8.17.16 may radsem eny prior Encumbrance and settle and pass the accounts fo which the Encumbrance refates and any accounts so seltled ang passed

stiafl be- conciusive and binding on the Company and the monles so paid will be d8emied 1o be an expense properly incurrad by b and

BAT17 may do afl such other acts and things as he Faay consider incidental or condiicive to any of the matters or powers in this. clause 817 or which

he lawtully may or can do &s agert for the Company.

4. COSTS AND INDEMNITY

9.1

82

1.

11.
111

11.2

12,
121

12.2

12.3

12.4

12,5

Costs :
The Company shall pay o of reimburse the -Chargee and any Receivar on a‘.iefu*rzandn on & full Indemnity basis, all Cosls incurred by the Chargee and/
or any Retelver in relation to: :
(8} fhis debanture or the Charged Froperty: or
{b) profecting, perfacling, preserving or anforcing {or altempting to do -s'n)_a:ny_ of the Chargee's or the Recsivars fights under this debenlure; or
suirig for, or recovering, any of the Sécured Liabilities, :
(including; without Britation; the Costs of any proceedings in relation to this debanture or the Sssored Liabiliies) togethar with interest on the
amount tue at the defaull rate of inferest spacified n the Facility Ag;’ﬁéfﬁﬁm{sl:
Indampity .
The Charges and any Regeiver anid their respective employsas and agents shall ba idemsified on a full inderarity basis out of the Charged
Property in respect of all actions, ablifies and Cosls incurrsd of stffered inor a5 a resuit of
{#) the exarcise or purported exerciss of any of the powsrs, autharities or discrations vested in them under this debenturs;
(&) any matter or thing done or omitted to be done In relation to the Charged Properly under those powers: or
Aoy any defauit or delay by the Company in perferming any of its ahi:igatmns; under this debentire.
RELEASE :
Subjedt fo clause 12.3, upon the explry of the Security Period {ut nat Diheﬂﬁﬁé} the Chargee shall, af the request.and cost of the Comgany, take
wiatever selion I8 necetsary torelease the Charged Properly from {he securily constifuled by Ihis debenture.
ASSIGNMENT AND TRANSFER :
Assignmént by Chargee
The Charga«é.may a’!-anyﬁzgmﬂ,-wifhaut ihe consent of the Campany, assign o bansfer the whole or any part of the Chargee's rights andror abligations
under this debenture to any persorn. -

_Assignment by Company

Tha Company may fiot assign any of its vights or trangfer aky of its'ébiigaﬁans-:méer this debenture or enter Ity any transaction, which would result
in any of thase rights or cbligations passing 1o another pareor. '

FURTHER PROVISIONS

indﬁepe‘ndani saGiity _ 3

This debenture shall be in addition to and independent of every sther senty or fi;?u'zfan!ee_' whici the Chargse may at any time hold for any of the
Secured Lisbiifies 2 ko prier sacurly held iy the Chargee ovar the whaole or ahy part of the Charged Property shali merge in the securily created by

‘this debenture.

Confinuing security
This debantie shall -remain in fll force and effect as a contimuing security. for the Secured Liablities, notwithstanding any setilement of
account or Intermidiate payment or other matter or thing whatscaver, unless and until he Chiargee discharges thils debenture in wriling.
Discharge conditional :

Any felease, discharge or settlement between the Company and the Chargea shail be deermed conditional upon no sayiment or sgcurity received by the
Charges ir respect of e Secured Liabililies being awoided, reduced or orderad 16 be refunded pursuant ta any law relating to insolvenicy, bankruptey,
winghng-up, adrna‘nis.traﬁanj feceivarship o olherwise and, notwithstanding any such release, discharge o seitiement;

{8} theCharges of s foniines shall bg 3t liverty to retain this Gebenture and thé: sacurity created by or pursuant (o this deberturs, including all
wertificates and documents refafing to the whole or any part of the Charged Propery, for such pericd as the Charges shall deem necessary to provide
the Chargee with saourity agai_nsi any such avoidance, feduction or order for refuﬁd; and

{t} the Charges shall be entitled %o recaver the value or amount of such gecurity o payment fram the Compary subseguently as if such release,
dischargs or settlement had not occurmed. '

Cerlificate

A cerlificata of determination by the Charges as o any d@mount for the ime being r::a'ué to it fom the Campany shall {in the absence of any manifest
-error) be conclisive. evidenct of the amount due. :
_Rights cumiilative _

The rights and powars of the Ghargee confarad by this debenture are curnutative; may be exercised as offen as the Charges considers appropriate,
et are I addition to its rights and powers under tha general law. :



126 Waivers

Any walver ar variation of any right by the Chargee (whether arising under ﬂﬁss debenture or under the general law) shall anly be eflective it i

i wriling and sigred by the Charges and applies anly In-the creumstances: for which it was giver: and shall not prevant tha Chargee from
subsecuently relying on the relevant pravision, :

127 Further exercise of rights.
Noact or course of sonduct or negotiation by or-an bekalf of the Chargee sha!t i any way preclude the Chargee from ekercising any right or
power under this deberture or consiifute suspension or variation of any such rngh% or powar,
128 Delay
Na' delay or fallure 1o exercise any fght of power under this debenture shail operate as a walver,
12.8  Bingle or partial exercise .
Ne single or partial exercise of any fight under this debenture shall praven ariy eiher or further exercise of that or any other such right.
12710 Consolidation .
The restriction on the fight of consaligation contained in section 93 of the Law of Broperty Act 1925 shalf not apply o this debenture. Partial
1237 nvalidity :
The invalidity, unefiforceabllity or ilegatity of any provision {or part of a prwasmn} of this debenture under the laws of any jurisdiction shall not affact
the vaisfisty enforeeability or legadity of ihe other provisions.
12,12 Countsrparts
This debehiture may be sxecuted and deliversd in any fumbar of counterparls, aack of which isan wriginal and which together have the same gffact
as if each party had signed the same document. '
1213 Third party rights :
A thifd party has no right under the Conlracts {Rights of Third Parfies) Aat 1099 ts enfarce, or to enjoy the benefit of, any term of this debenture.
13. NOTICES :
131 RBervice :
JAny niotice or ofher dominunication given under this debenfuie shall bein u{fﬁﬁn’g and shiall be served by defivering it personally of by
sanding it by first-class post or such other address as may be notified in wwhng from fime to time by the relevan) parly to the other party,
13.2. Racs%pt
Receipt of any notice, given under clause 13.1 above; shall be deemed lo bar -
{a} il delivered persoreally, al the time of delf fvery; of in the case of firstclags !eﬂer 48 hours from the date of oosting;
133 Emails nvalid :
Nofice given under 1915 debenlure shall not be validy served if sent by s-mail,
14, . GOVERMNING LAW AND JURISDICTION
141 Governing law :
This debenture and any dispute or clalm arising olit of or i connection with it of Hs-subject matter or formation (including non-contraciual
disputes or claims)-shall bs governed by and consfried according to the faw of Er ng lanid and Walee.
142 Jurisdiction
The. parties to- this debenture irevicably agrse Bial, subject as provided below, the courts of England and Wales shall have sxolisive
jurisdiction to seltle any dispute or claim that arises out of or in connection with this-debenture or fie subject matter or formation {inciuding non-
cotraciual disputes or claims), Nothing in-this clause shall imit the right of the Chargee 1o fake proceadings aganst the Company Tn
any-ofher court of compelent jurisdiction, noF sBall the taki Ing of proceedings. m any ore. of mdre jurisdictions preciude he taking of proceadings
in any ofher-jurisdistions, whether concurrantly or hol, 16 The extent permitied b!,f e law OF such ofher jurisdistion.
4.3 Otherservice
The Company frravocably consents ta any process in any proceedings being served on it in accordance with the provisions of this debenture.
relating to servica of notices. Noliing contained in this debenture shall affect the tight 1o serve process in ‘any other manher permitied by law,

s'cheduiéf 1
Prigrerty-
[DETAILS OF REGISTERED PROPERTY] Part1. Registsred property
[DETAILS OF UNREGISTERED PROPERTY Part2. Unregistered propary



Executed a8 a deed by ALFANDARI PRIVATE
EQUITIES Limited acting by & Director X

Director

in the presence of
Signature of Witness

Mame of Vitness . . (»,1 {@{5‘ L @w‘% @iﬁg’? ﬂ%éﬁfé ¥r
Addrass of Witness Fi ' . + !
Oooupation of Witness

Executed as a deed by EACT 2006 LTD
acting by 3 Diractor,

in the presence of
Signature of Wilnoss
Narme of Witriess
Address of Withess

o opk - o
nﬁﬂ B Wy, S, Al e

‘Ceoupation of Wilness



