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CLNS LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2020

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than
one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2020

Notes £
4

6,262

5 2,113,760

118,491

2,238,513

] {718.857)

-
8

46,839

1,519,656

1.566.495

(200,257)

1,366,208

2
1,366,206

1.366.208

2019
£ £
91,226
7.867
1,846,149
189.467
2,043,483
{775.986)
1,267,497
1,358,723
£7,200)
{7,350
1,344,173
2
1,344,171
1,344,173

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial vear ended 31 December 2020 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members huve not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the

small companies regime.




CLNS LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 DECEMBER 2020

The financial statements were approved by the board of directors and authorised for issue on 28 September 2021 and are signed on its
behalf by:

K Poller
Director

Company Registration No, 05773636




CLNS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies

Company information
CLNS Limited is a private company limited by shares incorporated in England and Wales. The registered oftice is Cavendish
Lodge Nursery School, 52 Lewin Road, Streatham Common, London, SW16 6JT.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of Treland™ (“FRS 1027) and the requirements of the Companies Act 20006 as applicable to companies
subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amcunts in these
financial statements arc rounded to the nearest £.

1.2 Turnover
Turmover is recagnised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business. and is shown gross of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlemnent discounts and volume rebates.

L3 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Freehold land and buildings 25% straight line
Fixtures and fittings 235% straight line
Compulers 253% stralght ling
Motor vchicles 25"%p straight ling

The gain or loss arising on the disposal of an asset is determined as the ditfference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

L4  Impairment of fixed assets

LS Stocks
Stocks are stated zt the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materizls
and, where applicable, dircet labour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

At cach reporting date, an assessmenl is made for impairment. Any excess of the carrying amount of stocks over ils estimated
selling price less costs to comalete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses
are also recognised in profit or loss.

1.6  Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maluritics of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrewings in current liabilities.




CLNS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

1

1.9

L10

Accounting policies {Continued}

Financial instruments
The company has elected to apply the pravisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other Financial
Instruments [ssues” of FRS 162 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contracrual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right 1o set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the lability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one vear are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilitics.

Basic financial liabilities

Basic financial liabilities. including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market ratz of interest. Financial

liabilities ¢lassitied as payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the erdinary course of business from
suppliers. Amounts payable are classitied as current liabilities if payment is due within one year or less. [f not, they are
presented as non-current liabilities. Trade creditors are recognised initially at ransaction price and subsequently measured at
amortised cost using the effective interest inethod.

Equity instruments
Cquity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are na longer at the discretion of the company.

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently
remeasured to fair value at each reporting end date. The resulting gain or loss is recognised in profit or loss immediately unless
the derivative is designated and effective as a hedging instrument, in which event the timing of the recognition in profit or loss
depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial assct, whereas a derivative with a negative fair value is
recognised as a financial liabi'ity.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




CLNS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

1

111

.12

1.14

Accounting policies {Continued}

Cutrrent tax

The lax currently payable is based on taxable profit for the year, Taxable prolit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company's liability for current tax is calculated using tax rates that
have been enacted or substantively enacied by the reporting end date.

Deferved tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deterred tax liabilities or other future taxable protits. Such
asscts and liabilitics are not recognised it the timing difference arises from goodwill or from the initial recognition of other
assets and liabilities in a transactien that affects neither the tax profit ner the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tax is charged ot ¢redited in the profit and loss account, except when it relates to items charged or credited dirgctly to equity, in
which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a
legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate 1o taxes
levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cest of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination henefits are recognised immediately as an expense when the company 18 demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Retirement henefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Government grants
Govemnment granis are recognised at the fair value ol the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met, Where a grant
does not specify perfermance conditions it is recognised in inceime when the proceeds are received or receivable. A grant
received before the recognition criteria are satisfied is recognised as a liability.

Fuoreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date, Gains and losses arising on translation in the period are included
in profit or loss.




CLNS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

2 Judgements and key sources of estimation uncertainty

In the application ol the company’'s accounting policics. the directors are required 10 make judgements, estimates and

assumptions abous the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates

and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results

may difler from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimate is revised where the revision afleets only that period, or in the period of the revision and
future periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was 94 (2019: 85).

2020 2019
Number Number
Total 94 85
4 Tangible fixed assets
Land and Plant and Total
buildings machinery etc
£ £ £
Cost
At 1 January 2020 196,427 851,935 1,048 362
Additions - 9,388 9,388
Disposals - (21,75() (21,750)
At 31 December 2020 106427 839,573 1,036,000
Depreciation and impairment
At | January 2020 196,427 760,709 957,136
Depreciation charged in the year - 39,728 39,728
Eliminated in respect of disposals - {7.703) {7,703)
At 31 December 2020 196.427 792,734 989,161
Carryving amount
At 31 December 2020 - 46,839 46,839
At 31 December 2019 - 91,226 91.226




CLNS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

Debtors
Amounts falling due within one year:
Trade debtors

Amounts owed by group undertakings
Other debtors

Creditors: amounts falling due within one vear

Bank loans

Corporation tax

Other taxation and sociul security
Other ereditors

Creditors: amounts falling due after more than one year

Baok loans and overdrafts

Other creditors

Called up share capital

2020
Ordinary share capital Number
Issued and fully paid
Qrdinary Shares of £1 each 2

2019
Number

2020 2019

£ £
44,075 38,514
1437,031 1,194,806
632,654 612,829
2,113,760 1,846,149
2020 2019

£ £
45,454 -
82,339 139,868
54,061 23,925
537,003 612,193
718,857 775,986
2020 2019

£ £
196,970 -
3317 7.200
200287 7.200
2020 2019

£ £

2 2

Related party transactions

During the year the company paid rent to the directors of £68.433 (2019: £78.072),

Included within other debtors is an amount £409.331(2019: £392.940) due from the directors.

Parent company

The immediate parent company is CLNS Group Limited. Ultimate control is shared between the directors.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



