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MAYLEX LIMITED

Statement of Financial Position as at 31 March 2018

2018 2017
Note £ £

Fixed assets
Tangible assets 4 - 9,676 8,845
Current assets
Stocks 5 9,523 8,749
Debtors - 6 24,447 24,378
Cash at bank and in hand 7,743 14,804

41,713 47,931
Creditors: Amounts falling due within one year 7 (51,289) (56,676)
Net current liabilities (9,576) (8,745)
Net assets 100 100
Capital and reserves .
Called up share capital 100 100
Total equity 100 100

For the financial year ending 31 March 2018 the company was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Director's responsibilities:

+  The members have not required the company to obtain an audit of its accounts for the year in question in
accordance with section 476; and

» The director acknowledges his responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with FRS
102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

These financial statements have been delivered in accordance with the provisions applicable to companies
subject to the small companies regime and the option not to file the Statement of Income and Retained Earnings
has been taken.

Director

Company registratioh number: 05773283

The notes on pages 3 to 7 form an integral part of these financial statements.
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MAYLEX LIMITED

Notes to the Financial Statements for the Year Ended 31 March 2018

GENERAL INFORMATION
The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
130 Shaftesbury Avenue

2nd Floor

London

W1D 5EU

The principal activity of the company is that of running public houses.

ACCOUNTING POLICIES

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A
- 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006.

Basis of preparation

These financial statements have been prepared using the historical cost convention except any items disclosed
in the accounting policies as being shown at fair value and are presented in sterling, which is the functional
currency of the entity.

Going concern

The company manages a public house on behalf of its parent undertaking. The company made profits of £nil
(2017: £nil) for the year ended 31 March 2018 and had net assets of £100 at that date.

After making enquiries, the directors have a reasonable expectation that the company has adequate resources to
continue in operational existence for the foreseeable future. Accordingly, they continue to adopt the going
concern basis in preparing the financial statements.

Revenue recognition

Turnover comprises the fair value of the consideration received or receivable for the sale of goods or provision of
services in the ordinary course of the company's activities. Turnover is shown net of value added tax, returns,
rebates and discounts.

The company recognises revenue when the amount of revenue can be reliably measured, it is probable that
future economic benefits will flow to the company and specific criteria have been met for each of the company's
activities.

Tangible assets

Tangible assets are stated in the statement of financial position at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and
installation.
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MAYLEX LIMITED

Notes to the Financial Statements for the Year Ended 31 March 2018

Depreciation

Depreciation is charged so as to write off the cost of assets, other than land and properties under construction
over their estimated useful lives, as follows:

Asset class ’ Depreciation method and rate
Fixtures & Furniture 25% Reducing Balance

Plant & Equipment 25% Reducing Balance
Cash and cash equivalents '

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value. :

Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade debtors
is established when there is objective evidence that the company will not be able to collect all amounts due
according to the original terms of the receivables.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost is
determined using the first-in, first-out (FIFO) method.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the company does not have an
unconditional right, at the end of the reporting period, to defer settiement of the creditor for at least twelve months
after the reporting date. If there is an unconditional right to defer settlement for at least twelve months after the
reporting date, they are presented as non-current liabilities. :

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost
using the effective interest method.
Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred
and the time value of money is material, the initial measurement is on a present value basis.
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MAYLEX LIMITED

Notes to the Financial Statements for the Year Ended 31 March 2018

Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the entity of after deducting all of its financial liabilities.

Where contractual obligations of financial instruments (including share capital) are equivalent to a similar debt
instrument, those financial instruments are classed as financial liabilities. Financial liabilities are presented as
such in the balance sheet. Finance costs and gains or losses relating to financial liabilities are included in the
profit and loss account. Finance costs are calculated so as to produce a constant rate of return on the
outstanding liability.

Where the contractual terms of share capital do not have any terms meeting the definition of a financial liability
then this is classed as an equity instrument. Dividends and distributions relating to equity instruments are debited
direct to equity.

Related parties

For the purposes of these financial statements, a party is considered to be related to the company if:

(i) the party has the ability, directly or indirectly, through one or more intermediaries, to control the company or
exercise significant influence over the company in making financial and operating policy decisions, or has joint
control over the company;

(it) the company and the party are subject to common control;

(iii) the party is an associate of the company or a joint venture in which the company is a venturer,

(iv) the party is a member of key management personnel of the company or the company's parent, or a close
family member of such an individual, or is an entity under the control, joint control or significant influence of such
individuals;

(v) the party is a close family member of a party referred to in (i) or is an entity under the control, joint control or
significant influence of such individuals;

(vi} the party is a post-employment benefit plan which is for the benefit of employees of the company or of any
entity that is a related party of the company; or

(vii) the party, or any member of a group of which it is part, provides key management personnel services to the
company or its parent.

Close family members of an individual are those family members who may be expected to influence, or be
influenced by, that individual-in their dealings with the entity.

STAFF NUMBERS

The average number of persons employed by the company during the year, was 15 (2017 - 16).
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MAYLEX LIMITED

Notes to the Financial Statements for the Year Ended 31 March 2018

4 TANGIBLE ASSETS

Furniture,
fittingsand °~  Plantand
equipment machinery Total
£ £ £
Cost or valuation
At 1 April 2017 17,557 30,992 48,549
Additions 3,875 181 4,056
At 31 March 2018 21,432 31,173 52,605
Depreciation
At 1 April 2017 ’ 12,785 26,919 39,704
Charge for the year ) 2,162 1,063 3,225
At 31 March 2018 14,947 27,982 42,929
Carrying amount
At 31 March 2018 6,485 3,191 9,676
At 31 March 2017 4,772 4,073 8,845
5 STOCKS
2018 2017
£ £
Stock 9,523 8,749
6 DEBTORS
2018 2017
Note £ £
Amounts owed by group undertakings 8 18,879 18,539
Other debtors 5,568 5,839
24,447 24,378
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MAYLEX LIMITED

Notes to the Financial Statements for the Year Ended 31 March 2018

7 CREDITORS

Creditors: amounts falling due within one year

2018 2017
Note £ £

Due within one year
Trade creditors 22,096 25,297
Taxation and social security 23,850 23,950
Other creditors 5,343 7,429

51,289 56,676

8 RELATED PARTY TRANSACTIONS

Summary of transactions with parent
In accordance with FRS 102 paragraph 1AC.35, exemption is taken not to disclose transactions in the year

between group undertakings, where 100% of the voting rights are controlled by within the group.
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