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Registration of a Charge

Company name: KOUDAI LIMITED
Company number: 05766843

X7M1DQH6G

Received for Electronic Filing: 09/03/201

Details of Charge

Date of creation:  05/03/2018

Charge code: 0576 6843 0004

Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED
Brief description: 20 BRYN ROAD, CLYDACH, SWANSEA SA6 S5HT

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JAMES PHELPS - INSIGHT LAW

Electronically filed document for Company Number: 05766843 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5766843

Charge code: 0576 6843 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 5th March 2018 and created by KOUDAI LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

9th March 2018 .

Given at Companies House, Cardiff on 13th March 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL CHARGE (CORPORATE INCLUDING FLOATING CHARGE)

This is an important document. You should take independent legal advice before signing and sign only if you want to be legally bound. f you
sign and the Lenider is not paid you may loso the assets charged. n the case of fegistered land this document and any priofity agresment with
any othier lender wil be a public document.

THIS DEED OF LEGAL CHARGE ('this Legal Charge") dated (;g Mok 201¥ i given by the Mortgagor to the Lender upon the terms set out
below. -
Mortgagor: GE'S

Koudai Limited {company number 05756843) whose registered office is at 6 Brunner Drive, Clydach, SWANSEA, SAG 5JY

Lender: Together Commercial Finance Limited {company number 2058813} of Lake View, Lakeside, Cheadle, SK8 3GW
Property:
20 Bryn Road, Ciydach, SWANSEA,SAG 5HT

registered with [freehold/lessettri} jtitle absolute] under the Tille Number: Ws‘% ikys Wi

1. The Mortgagor with fill title guaraniee chiarges the Properly by way of fegal moflgage and creates other charges all as sef ouf in clause 1 of the
Morigage Conditioris with the paymierit of all monies payabile by the Mortgagor to the Lénider Hs'set out in ihe samie dause.

2. This Legal Charge incorporatas the Mortgage Conditions set out below i the Schedule.
3. The Lenderis:entitled but not obliged fo make further advances.and any furiher advances are secured by this Legal Charge.

4. The Morigagor agrees to-pay all monies due to the Lender.on demand inciuding interest and other Liabilities secured in accordance with clause T.of the
Mortgage Conditiens.

This Legat Charge has been executed as'a Deed by the undersigned on the above date.

ceeronneness Direcior Signature
EXECUTED as a DEED by the
MORTGAGOR acting by two
directors.or one director and Director Name

the secretary

.- Date

likness

j . ..... DEec;Q;IsE WSIgnatu{ . ;[L
wd{ﬂf—.ﬁ ARG Wﬁ% seldve,

> Dirgclos@etTstary Name T
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Form of charge filed at HM Land Registry under reference MD1491B
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SCHEDULE
Mcr&gage Conditions

The Mortgagor with full title guarantee charges all legal estates orinterests in the Property {which for the avoidance of doubt includes all rights,

licences, guarantees, rents, deposils, confracts, covenants and warranties relating to'the Property}which belfong tothe Mortgagor now or in the

future {0 the Lender by way of tegal morigage (subjectto the rights of any prior motigagees) as a-continuing security for the payment and
distharge to the Lender of the Liabilities.

2. The Mortgagor further charges {o the Lender:

i. byway of equitable mortgage (a)-all equitable interests in the Property which riow or may at any time in the future belong to him (B) any
shares or membership rights'which the Morigagor holds in any c‘ompa"n_'y’ or.gssociation corinested with the: Property and (c) the gobdwill of
the Mortgagor refating fo the busifess.carried on at the Property, in‘each case with the payment of the Liabilities (but without prejudice to
the validity of the legal charge on any legal éstate or interést); and

li. by way of floating charge, ail the undertaking, property, assets and rights of the Mortgagor (présent and fillure) wherever situate not

_ effaciively mortgaged or charged pursuant to claisses 1 .and 2.0,

3. The Mordgagorauthorisesthe Lender to correctany incorrectly complefed name or address and to insert the televant daté in this- Legal Charge
and/orthe correct title number of the Property against its description forthe purpose of identifying the Properly andfer the registration.of this. Legal
Charge as a registered chargs.

4. The Morlgagor further covenants with the' Lender and agrees and declares as foliows:-

i, the Mortgagor will keep the Property insured with a repulable EU insurance company approved by the Lender against ait risks for its full.
reinstaternent value including sile clearance and architects fees and with the interest of the Lender noted and autherises the Lender o claim
on behalf of the-Mortgagor and. o give.a good and valid receipt to-the insurers for any monies receivable under-such policy af insurance. n
default the Lender may effect such insurance as.it sees fit-at the expense of the Morlgager and any. sums paid under this-clause shall be.
refrayabte 1o ihe Lender by the Mortgagor on demand;

ii. e Morfgagor will make payment of all insurance premiums as and when the same shall become due and on demand by the Lender deliver
copies of the policiss of such insurance and recelpt for eaeh prefiums-paid;

fi. the Mortgagor will Kol in trust for the Lender #hy monies réceived under such policies of insurance and will apply the safme lowards
payment and discharge of the Liabilities;

iv.  the Mortgagor will protect, put and keep the Properly and its fixturés and fittings in good repair anid condifion and not do anything which will
devaliie them and shali not make-any strugiural alterations without the Lender's consent;

v.  the Mortgagor shalt not without the previous written consent of the Lender grant or accepta surrender of 4 lease, tenancy or licénce in
respect of the Property or.any part of it or part or share with possession of'it or. any past of it;

¥ the Mortgagor shall send to the Lender forthwith a.copy of any notice or demand, which affects or may affect the Property or his possession
or use of it, served on Him by any local aufharity or any other parsor-or both;

vii.  the Mortgagor shall perform each and every obligation required to be filfilled by the Morigagor in any Credit Agreement;

viii.  the Morlgagor-shall observe and perform al obligations (including restrictive covenants and payment of any rent orrent charge) for the time
beifig affecting the Property,

&  the Mortgagor shall observe and perform ali obligations, restrictions and requirements which for the time being apply to the Property its use.
or-oscupation, whether imposed by English or EU Iaw or regulation or by any other public or ivcal authority or ttility company, and including
any environmental regalation, code of practice or guidance issued by.any UK or EU authority, government.or agency,

X, the Mortgagor shall riof do-or omit to-do anything which rmight make it more: difficult or expensive to insure the Properly or which could
invalidate any insurance on the Property-

%, Where the Security is.or includes any land, bmldmgs orather real Property that benefits from or is the subject'of an application for planning
permission at any ime during the tarm of the fean the Borrowér hereby agrees as a condition of this i6anh proteeding to:-

a. develop the relevant property to the satisfaction of the Lender and in-accordance with the timéscales and conditions attached ta the:
relevant.planning permission {"the Works'"};

b. nofify the Lender of all progress in connection with the Works including all planning related mattérs and o disciose to the: Leénder all
documentation, netices (rent or received), correspondence, detalls-of any meelings that refate to the Works or any ongaing planning

_application thatin any way affects or relates to the Security. The Borrower hereby waives.any professional legal privilege'in respect of
the same;

c:  nofify the Lender in writing of ihe action the Borrower s faking in.relation to the Works at least 12 months {or as soon as possible after
drawdown of the [gan if there is less than 12 months-avaitable) prier to-the lapse of any fimescales connected toftriggering the relevant
planning permission fhat authorises the Works;

¢, procure warranties in relation to the Works.and in particular the standard of workmanship in favour of the Lender inaform acceptable to
the Lender from any third party smployed or consulted in connection with the Works;

e. procure thati in any third party contract associated with the Works the Lender has appropriate step in rights enabling the Lender to
enforée any obligations owed by the Borrower a5 a party to-such third parly contracts ina formatl dcceptable to the Lender;

. abide and cooperate wilh the Lender and abide by the Lender's décisions and directions in respact of alt planning related and

-developmant matters connected with the Works orany part-ofthe Security;

g. abide by the Lendérs diréctions in respect of the appointment, ongoing work and Supefvision of the Lender's surveyor who-shall at the
Lender's sole-discretion oversee arid review alf matters connected to the Works on the Lerders behalf. The Borrower dgraas that the
Lender's surveyor's appointment and any work undertaken by hitn is to be at the Borrower's: cost on a full indemnity- basis;

h. without prejudice te any other cost of indemnity by the Borrower to the Lender the Borrower is to Indemnlfy the Lendarin ali respects of

ail costs:associated with the Works, any planning or development matters assoctated with the Security ofthe ongeing progress of the
Works asthe Lender sees fit;

i. agree any further condition that the Lender sees fit to'impuose during the term of the loan v connectionwith the'Works or the Security.

5. Inany case where the Property consists of registered land the Morigagor-applies for a restriction {v be.entered on the Proprietorship Register in
the foliowing fermis:

"o disposition of the registered estate by the proprietor of the: registered estate i tobe registered without a wiitten consent signed by the

propristor for the time being of the charge dated. ins favour of the: Lender referrad 1o i the charges register” and to the extent

thit the Lender's security shall fail to take effect by way of Legal Charge it shail lake effect as.an Equitable Charge, in which case;

i by signing this Agresment the Borrower agrees to the registration-of an agreed notice for the purpose of protécting the Lender's interest and
to-an eritry i form N of Sctiedule 4.of the Larid Registration Rules 2008 ant,

ii.  The Borrower authorises the Lender tosign any application for the registration ofan agreéed notice on behalf of the Borrower.

6., Where this Legal Charge is nota first morigage the Mortgagor stiall corniply with the territs and coriditions Of his first mortgage oh the Property and
shali use his best:endeavours to obtain the consent of the first morigagee to the seglsizatlors of this Legal Charge at the Land Registry:

7. Where this Legal Charge is not a first mortgage and any prior mortgagee-of chargee is In possassion of the Property, inthe event that the Lender
reasonably considers that (i) the Properly is not being realised for the best price reasonably attaingble or i} that any such piior: moitgagee or
chargee is:nol acling in'a prutdent mannér and which.is likely to. result in the Lender's ability to recover all monies dus heing putat risk, then fhe-
Lender may repay such pricr morigagee or chargee of any sums outstanding to them (in fuli orin.parf). All money paid in doing s0 (including all
reasonable costs and disbursementis) shall be added to the Liabiliies and shall bear interest at the interest rate prevailing af that time to the prior
morigagee or chiargee or the'interest rate being charged by the Lender under the Credit Agreement; whicheveris the lower,

8. Subjectto clause 8, the Lender may appropriate all paymends received for the account of the Morgagor in reduction of.any part of the Liabilities
‘as the Lender decides.

g. The Lender may open a new accaunt or accounts upon the Lender receiving actual or constructive notice of any charge or interest affecting the
Propedty. Whether or riot the Lender opens.any such account no paynient réceived by the Lender after receiving such. notice shall (if followed by
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any payment out of or debit to the relevant account) be. appropriated towards or have the effect of discharging any part of the Liabilifies
outstanding at the time of receiving such notice.
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SCHEDULE (CONTINUED)
The. statutery power of sale shall ardse on the execulion of this Legat Charge but without the restrictions contained in Sections 93 and 103 of the
Law of Property Act 1925 and shall become exercisable if and when the Leénder makes a demand in writing for payment under this. Legal Charge
or if. and when the Mortgagor fails to-observe or perform any of the covenants or provisions contained in this Legal Charge or any order is made
for the compuisory purchase or requisition of the Property-or any prlor morigages exercises any of its powers or institutes proceedings o enforce.
its sacurity or if the Mortgagor becagme unable to pay his debts 67 has a trustee appeinted in respect of any of his Assets or enters info an
arrangement with creditors-or has a petition or order for bankruptey brought or made against hifm or a receiver, administrator, administrative
receiver or liquidator is appointed over all or any-par? of the Morigager's Assels.
Jthe Lender shall enfarinfo possession of the Property or of therents and profits, it shall do so without being liable to the Merigagor as
morigages in possession.

Ifthe Lender takes possession of the: Property as a resull of default by the Mertgagor it may act éntirely at its own discretion-as to thé fime and
faanner of sale and may [f it wished grarit or accept sufrenders of leases of the Property, whether at & rent, withoGt any pretitiuny or.ofherwise, -and
it may deat vith part only of the Property of with different parts in different ways.

f the Lender takes possession of the Property it may-sell or otherwise deat with-any furnifure or goods which the Morigagor has left there as.ihe
Mortgagor's agent and at the Morlgagor's expense but without liability to the Morlyagor for any damage or Toss arising, The Lender shall retain the
net proceads of sale on a separate account for the Mortgagor, This clause shail nol give the: Lender any such right as would make this Legal
Charge-a bill of sale.

We are not-obliged to consider a request by you for a pariidl release of the Securily involving the release of any particutar-Property, or pariof the
Property prior to the full and final redemption of the Liabilities. However; at our absolute discretion, we may consider a request by you lo-release a
particular Propetly ot part.of the Property from tha Security. The tarms of such partial release of the Security are to be dictated at our absolute
discretion and aré: to include such costs of us as we see fitin dealing with your request includinig the costs of any further valuations wa. desire and
our legal fees.

If the Mortgagor fails to-do anything which He is required to de-by this Legal Charge, the Lender-may at #s-discretion reredy the failure-and
recover its costs of undertaking the same.

Thie Lender miay under the hand of ary officlal or manager or by deéd appoint of remmave a recelver or recsivers of the Properly ("Receiver)-at
any tirme after the fiower of sale has-arisen plirsuant to-clause 10 of this Legal Chatge ard may forand pay the fees of 4 Recuiver bit any

Receiver shall be deemed to the agent of the Mortgagor and the Morigagor-shall De solely respunsible for the Receiver's acls, defaults and
rermuneration.

All.or any of the powers conferred on a Recetver by clause 18 may be exercised by the Lender without first appointing a Receiver or
nolwithstanding any appoiniment. )
Any.Receiver-appoinied by the Lender shall {in-additionto alf powers conferred on him by law} have the foflowing powers, which in the case of
jnint Receivers may be exercised jointly or severally:
i to take possession of and generally manage the Property; )
ik, to carry-out orr the Properly any new works or complete any unfinished works of building, reconstruction, miainlenance, furnishing or
eguiprent;
fii. {0 purchase or acquire any land or-cther property and purchase, acquire, grant.or release any interest-in-or right over land or the benefit.
of any covenants {positive or restrictive) affecting land; )
iv. to seli, lease, surrénder or accept surreriders of leases, charge or otherwise deal with and dispose of the Property without restriction;
V. to carry ito effect and complete any.transaction by execuling deeds or documents in the name of or on behalf of the Morigagor;
i, fo take, continue or defend any proceedings afid erder info any arrangement or compmmfse '
vii. to instire the ?roperty and any works and effect indemnily insurance of other siriilar insurance and oblain bunds and give indemnifies
and securily 1o any bondissuer; _
wiii. to emiploy advisers, consultants, rianagers, agents, workmen and others and purchase of acquite matérials, tools, equipment, goods or
supplies;
ix. te borrow any money.and secure the payment of any. money in pricrity fo the Liabilities for the purpose of the-exercise of any of his
powers,;
X. fo do-any othier acts which the Receiver may consider to be incidental or conducive fo-any of his powers or fo the realisation. of the
Properiy.
if-the Morlgagor:is an individual the Morigagor grants to such Recelver an irevocable licence and power t use in connaction with any business.
carrigd on at the Property all proparty-of the Mortgagor at the Property when the Receiver Is appointed and to remove, store, sell andfor dispose
of any such properly. The ReceiVer will account to'the Lender for the proceeds of any sale of such property after deducting all cosis and expenses:
Incurred in the sale and that amount shall be a debt due from the Lender to the Morfgagor.
A Receiver shalt apply all money he receives. first in repayment of all money borrowad by him-and his expenises and liabilifies and in payment of
his fees and secondly towards the remaining matlers specified in‘section 109(8} of the Law of Property Act 1925,
The Mortgagor by way of security irrevocably and jointly and severally appoints the Lender and any Receiver(s) appointed by the Lender to be his
attorney to take any sction which the Mortgagar is obliged or authbrised 1o take urider this Legal Charge o any Credif Agreement inctuding
signing and executing sush instiliments and documents of issue or defend any proceadings which may be required by the Lender pursuant fo-this
Legat Charge 0 the exercige of ifs powers and theé Mottgagor ralifies and donfirms whalaver any attdrmey dogs-or purports. to do.as a resulf of this.
appointmeént i good faith.
This Legal Charge is in addition to any other security (present or future) held by the Lafider fof the Liabilities and shall not merge with o prejudice
such security or any other contractual or fegal rights of the Lender. _
The Mortgagor shall at-his own expense take whatever action the Lender may require {a)-to make effective: or protectany security intended to be
created by this Legal Charge or (b} to facilitate the realisation-of the Property or any other asset charged by his Legal Charge or the exercise of
any right, power of discretion required by the Lender or any Recelver in conneclion with the Property or other charged Assels.
Any Mortgagor who s not the legal owner of the Property and to whom section 30.or-31 of the Family Law Act 1985 {the "Act"y applies:
3 releases tothe Lender his rights of occupation under section 30 in respect of the Properly;
it. agrees-with the Lendar that the charges ereated by this Legal Gharge shali rank-in priority to the charge created under section 31;.
iik. postpones to the rights of the Lender any statutory registration of such righis arising under the Act which may have been made grior to
‘the-regisiratioh of this Legal Charge.
Any notice or demand fo the Mortgagor under this Legal Gharge shall be suificiently served if it is sent by post or courier in a stamped addressed
envelopeto the Mortgagor at the home or business address of the Mortgagor (or any ofe or frigte of the persoris constituling the Mortgagor) last
known to'the Lender or at the Property dnd proof of posting shall be deemed proof of service al 12 nouly on the day Tollowing the-day of posting
provided first class mail or special defivery service or courier delivery is used or on fhe riext day foliowing if such services are-not usad.
This-security shall fiot be constdered salisfled of discharged by any intermiedlate payment or the satisfaction of thé whole or &ny part of the

Lighilities but shall consiituie a continuing security fo the Lender {irotwithstandinig any settlement of account oy other matter or action whatsoever)
in respect of the Liabilities.

The powers conferred upon the Lender by this Legal Charge are in-addition-{o-all statutory and other powers conferred upon mortgagess.

The Lender may from time to time waive any breach of this'Legal Charge or grant any time or indulgence to the Moerigagor without aﬁec%mg the
Lender's fights, powers or remedies.

The floating charge created by clause 2ii iz intended 1o be a qualifying fioating-chiarge as defined: by paragraph 14 of Schedule B1 to fhe
insolvency Act 1986 (inseried by section 247 and schedule 16 1o the Enterprise Act 2002).

‘The Lender shall from time to fime by notice in writing to the Mortgagor convert any floating charge created-by this Legat Charge into a fixed
charge in respect of the Assets which are specified by such notice. Ahy such floating charge shall automatically be converted into-a fixed-charge
in respect of all the Assets if the Morlgagor ceases to carry on business orto be a geing concern-oy if any voluntary arrangement or other '
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maoratorium or compromise with the Mortgagor's creditors,.or any class of them, is proposed or put into effect, but so that this clause shall not
apply to-any Assets situaled in Scotland. '

31. This Legal Chatge shall be goverded by and constried in accordance with English Taw.

32. i §h|s Laygal Charge:-

ii.

ifi.

Vi,

il

vidi.

the expressiolis "Mortdagor” and "Lender” where the cantext-admits inciude their fespective successors in fitle and-assignees;

if two-or more personis-arg included in the-expression "Mortgagor” then the use i this deed of the word "Morlgagor® shall be deemed to
fefer fo edch such person both fogether and separately and the Martgager's-obfigations under this-|egal Charge-shall be their joint and
séveral obligations and each ofthem shall be primarily liable by way of indemnity for the liabilifies to the Lender of the other or others of
them;.

references to "Mortgagor” include any of the persons named as such on the fronit page of this Legal Charge, whether or not he-owns. a
legal or equitable interestin the Property;

references to "Properly” include any part-of #-and "Property” includes all covenants andrights affecting or concerning the same and all
fixtures-and fittings and {where the Properiy is leagehold) includes the term comprised in any extended lease which may be granted to
the Morigagor pursuant tothe Leasehold Reform Act 1967 and any rights which the Mortgagor may have in respect of ihé Property
under the Leasshold Reform, Housing-and Urban Development Act 1993 or the Comimoi: hold and Leasefiold Reform Act 2002;

"Gredit Agreement” includes a hinding mortgage offer and means the agreement rade Betweer the Mortgagor (also referred to as the
Barrower) and the Lender which sets out the loarn amaunt, key festures of the lodn and it terms and conditions and which is secured by
this Legal Charge;

"Liabilities" mieans'all monies (whether principal, interast, expenses of vifierwise) due to the Lender by the Mortgagor (whether as
principal, sufety or othenwise} now orfrom time to time Includirig &)l costs, liabilifies and expenses properly suffered orincurred by the-
Lender in connection with this:LLegat Charge or-any loan fo the Mortgagor or any Credil Agraement.and the enforeement of any rights of
the Lender against the Mortgagor and interest on all such amounts at the Rate under the Credit Agreement;

"Assets” means all the property, assets, contractual and other rights and underiaking-of the Morigagor, wherever these are located and
whether presentof futlre,

each of the provisions ofthis deed shall be severabia and distinct fror one another and if one or more of such provisions is:invalid or
unenforceable the remalning provisions shall notin any way be affected;:

the masculine gender includes the feminine gender and any firm, company. body cerporation association, frustor partnership (whether
or not having separate legal personality) and the.singular includes the plurdl and vice versa; headings shali not affect the inferpretation
of each provision;

references to statules orregulations include references to any re-enaciment; modification of replacement of them and to any

requiations or Statutory Instriments made under them.
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