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. Rule 2 47

Form 2 24B {CH)

The Insolvency Act 1986

Administrator’s progress report 2.24B

Name of Company

Gate Haus Limited

Company Number

05750457

In the

Registry

High Court of Justice, Chancery Division, Leeds District 591 of 2009

Court case number

{full name of court)

{a) Insert full name(s) and ~~ We (a) Steve Andrew Ellis and Ian Dawid Green of PricewaterhouseCoopers LLP,
address(es) of Benson House, 33 Welhngton Street, Leeds, LS1 4JP,

adpumstrator(s}

administrators of the above company attach a progress report for the pernod

from

to

(b} Inscrt dates (b) 25 February 2012 {(b) 24 August 2012

Signed \M/\ .

Joint Administrator™

Dated \S ,q ) )-0\?_

—h—

Contact Details:

You do not have to give any contact information
in the hox opposite hut if you do, 1t will help
Companies House to contact you if there 1s a
query on the form  The contact informanion that
sou ginve will be visthle to searchers of the public
record
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13/10/2012
COMPANIES HOUSE

Natasha Singh

PricewaterhouseCoopers LLP, Benson House, 33 Wellington Street, Leeds, LS1 4JP

Tel 0113 289 4205

DX Number DX Exchange

"hen you have completed und signed this form please send 1t to the Registrar of Companies at
“mml “ ompanies House, Crown Way, Cardiff, CF14 3UZ DX 33050 Cardiff
*A1JFACNN®
A04 #219
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To: All known creditors
Registrar of Companies
Leeds District Registry, Chancery Division

17 September 2012
Our ref NS/GH/170912/425

Deuat Sus
Gate Haus Limited — in Administration (“the Company”)

I'n accordance with Rules 2 47 and 2 110 of the Insolvency Rules 1986 (“IR86™), the Joint

Administrators (“the Adminstrators”) wrnite to provide creditors with a combined s1x monthly and
final progress report m relation to the Company

1. Statutory and Financial Information

“
I enclose the following for your information

¢ Appendix A Statutory information on the Administration;

+ Appendix B Administrators’ receipts and payments account to 24 August 2012,
+ AppendixC Summary of Administrators’ time costs to 24 August 2012,

« Formsz224B Administrators’ progress reports, and

e Form235B Notice of move from admunistration to dissolution

2. Sale of husiness and assets

2.1 The Gatehaus — Head lease

Fhe Company held a leasehold interest in the Gatehaus development at Leeds Road in Bradford, the

freehold of the development was owned by Asquith Properties Limited — in administration
(“Asquith”)

Lhe administrators marketed the leasehold and freehold assets and secured a purchaser tn autumn

2011 As required by the Landlord and Tenant Act 1987, all leaseholders were given the apportunity to
purchase the headlease however no otfers were received

On expiration of the notice, the lease was sold on 3 February 2012 tor a total sum of £625.000.
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2.2 The Gatehaus — Ground rent & insurance re-charge
'The Company was able to collect ground rents of £200 per apartment per annum 1n respect of each of
the 142 units at the Gatehaus property Simlarly, the Company was obligated to insure the Gate Haus
property and re-charge the insurance premmum to the tenants

The final level of receipts 1n relation to ground rent income totals £101,439

The funds received by the Company 1n relation to insurance re-charges were paid to Asquith as
Asquith discharged the insurance premiums durng the course of the admmistration

2.3 The Gatehaus — Occupational rent income
The Gatehaus development was completed 1n 2007 and, at the time of the Admimistrators’
appointment, 11 apartments remained unsold The Administrators rented out the apartments to

occupational tenants until their sale on 17 November 2011.

Total rental mcome of £159,683 was received and the proceeds 1n relation to the sale of the apartments
were recetved by Asquith under the terms of the headlease

3. Receipts and payments account

An account of the receipts and payments 1n the Adminmistration for the six months to 24 August 201215
set out at Appendix B

4. Outcome for creditors
The secured creditor, Lloyds TSB Bank plc (“the Bank™), has suffered a significant shortfall under uts
securnity Distnbutions totalling £675,155 have been made aganst the Bank’s secunity over the

Gatehaus property

The Company does not have any preferential creditors

The Admimisirators do not beheve that there will be sufficient funds to facihtate a distribunon to the
non-preferential unsecured creditors of the Compantes, by way of the Prescribed Part or otherwise

5. Administrators’ remuneration

The Administrators’ remuneration 1s approved by the Bank as the Company’s secured creditor on a
time cost basis 1n accordance with the Administrators’ proposals.

In accordance with the requirements of Statement of insoh eney Practice No 9, a full analysts of the
Admmnistrators’ time costs and Category 2 disbursements for the period 25 February 2009 to 24
August 2012 1s attached at Appendix C

The Administrators have incurred tiumecosts of £58,477 and disbursements of £23 Against this fees of

£50,000 have been drawn to date The remaining timecosts and all disbursements have been written
off
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6. Extension of the Administration

In June 2011, the court granted an extension to the above administration until g September 2013
under Paragraph 76 Schedule B1 of the Insolvency Act 1986 This was required so that the Company’s
assets could be realised at their full potential

7.  Exit from the Administration

As a dmidend to unsecured creditors 1s not anticipated, the Administrators will file the enclosed notice
of move to dissolution under Paragraph 84(1) Sch B1 IA86 with the Register of Compamnes, following
which the Company will be dissalved three months later.

8. Administrators’ discharge from liability

In accordance with the Proposals, the Administrators wiil be discharged from lhability pursuant to
Paragraph 98(1) Schedule B1 of the Insolvency Act 1986 1n respect of any action of theirs as
Administrators 14 days after their appointment as Administrators ceases to have effect

If you have any quenes, please contact my colleague Natasha Singh on 0113 289 4205

Yours faithfully
For and on behalf of the Company

Steve Ellis 61/\_
Joimnt Administrator

natasha singh@uk pwe com
T +44 (0) 113 289 4205
F +44 (0) 113 289 4460

Steve Andrew Elhis and Ian David Green have been appowmnted as joint adminstrators of the Company to manage its affairs,
bustness and property Both are licensed in the United Kingdom to act as insolvency practitioners by the Institute of
Chartered Accountants in England & Wales I'he jomnt admimstrators act as agents of the Company without personal hahiity

The jotnt adrntstrators are Data Controllers of personal data as defined by the Data Protection Act 1998

PricewaterhouseCoopers LLP will act as Data Processor on thetr instructions Personal data unll be kept secure and processed
only for metters relating to the udmmistrotion
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Appendix A

Gate Haus Limited — in Administration

Statutory information

Registered number

05750457

Registered office

PricewaterhouseCoopers LLP
Benson House

33 Wellington Street

Leeds

LS1 4JP

Court details

High Court of Justice
Chancery Division

Leeds District Registry
Case Number. 591 of 2009

Date of appointment

25 February 2009

Name and address of person
appointing

The Directors of Gate Haus Limited
Cavalier Suite

Cavalier Business Centre

Wakefield Road

Pontefract

West Yorkshire

WF8 4HH

Appointed Administrators-

Steve Andrew Ells
Ian David Green

Jomnt Administrators’ addresses

PricewaterhouseCoopers LLP
Benson House

33 Wellington Street

Leeds

LS14JP

Whether and why the Administrators
ntend to apply to court under
Section 176A(5) IA86

It 15 anticipated that there will not be any floating charge
realisations and therefore an application to disapply the
prescribed part shall not be required

part and the company's net property

Proposed end of the Admimistration Dissolution
Estimated dividend for unsecured Nil
creditors

Estimated values of the prescribed Nl

Division of the Admimistrators’
responsibilities

In relation to Paragraph 100(2) Schedule B1 Insolvency Act
1986, during the period for which the administration 1s 1n
force, any function to be exercised by the persons appointed
to act as adnunmistrators may be done by any of all of the
persons appomted or any of the persons for the time being
holding that office

The European Regulation on
Insolvency Proceedings (Council
Regulation(EC) No 1346/2000 of 29

May 2000)

The European Regulation on Insolvency Proceedings apphes
to this Admmistration and the proceedings (are main
proceedings)




Gate Haus Limited - in administration

Administrators’ receipts and payments account to 25 August 2012

25 Feb 2009 to

25 Feb 2012 to

Appendix B

24 Feb 2012 24 Aug 2012 Total
Receipts (note 1) £ E £
Rent in relation to 11 apartments 159,683.24 - 159,683 24
Ground rent at the Gate Haus 101,439 51 - 101,439 51
Leasehold property 625,000 - 625,000 00
886,122.75 - 886,122.75

Payments
Legal fees (1,128 50} - (1,128 50)
Legal disbursements (532 c0) - (532 00)
Managing agents' fees (18,282 50) - (18,282 50)
Agent's fees (10,025 00) - (10,025.00)
Rental expenditure (7,245 00) - (7,245 00)
Rates (534 11) - (534 11)
Repairs and maintenance (6,539 27) - (6,539 27)
Service charges (83,460 39) - (83,460 39)
Letting agent fees (15,120 43) - (15,120 43)
Office holders' fees (50,000 00) - (50,000 00)
Distnbution to bank (600,000 00) {75,114 62} (675,114 62)
Bank charges (716 47) (81 48) (797 95)
(793,583.67) (75,196.10) (868,779.77)
VAT irrecoverable (17,342 98) - (17,342 98)
Balance in hand 75,196.10 (75,196.10) 0.00

Notes
1 All realisations are subject to the Bank's fixed charges

There were no further receipts or payments 1n the period from 25 August 2012 to 17 September 2012
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