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Company details

conpaym [0 [5 |2 [8 9[8[ 1]0

= Filling in this form

Company name in full lTruro City Football Club Ltd

Please complete in typescript or in
bold black capitals.

Supervisor's name

Full forename(s) Kate Elizabeth

Surname Breese

Supervisor’s address

Building namelnumberl Oxford Chambers

Street [Oxford Road

Post town | Guiseley

County/Region | Leeds

—— Cls[z[o] [s[a[T

Country

n Supervisor's name @

Full forename(s) © Other supervisor
Use this section to tell us about

Surname another supervisor.

Supervisor's address ®

Building name/number [

@ Other supervisor

Street |

Use this section to tell us about
another supervisor.

Post town

County/Region |

s T

Country

04/17 Version 1.0




CVA3

Notice of supervisor's progress report in voluntary arrangement

E Date of voluntary arrangement
Date ola [0l [2lolils
Period of progress report

Date from l?ﬂ— ’8_’%_ E—‘FW%
Date to ’?‘? ’mo—’%— I?HW’?

E Progress report

| attach a copy of the progress report

ﬂ Sign and date

Supervisor's signature I Signature

Signature date I"O ’T ]mo_[mB_ E_[FWW

04/17 Version 1.0




CVA3.

Notice of supervisor's progress report in voluntary arrangement

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

All information on this form will appear on the
public record.

tnzctname - Mark Chapman E Where to send
compenme \Walsh Taylor You may return this form to any Companies House
| address, however for expediency we advise you to
return it to the address below:
Address Oxford Chambers
The Registrar of Companies, Companies House,
| Oxford Road Crown Way, Cardiff, Wales, CF14 3UZ.
I DX 33050 Cardiff.
| P Guiseley
County/Region Leeds
Postcode
L[S (2|0 9 AT . - -
e |7 ’_’_r’_!_ |7 [_ Further information

|Dx

Telephone

0871 2228308
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

O The company name and number match the
infarmation held on the public Register.

[ You have attached the required documents.
O You have signed and dated the form.

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email engquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04/17 Version 1.0




Voluntary Arrangement of
Truro City Football Club Ltd
Supervisor's Summary of Receipts & Payments

Statement From 04/06/2016 From 04/06/2013
of Affairs To 03/06/2017 To 03/06/2017
£ £ £
ASSET REALISATIONS
150,012.0C Company Contributions NIL 77.504.00
Third Party Funds NIL 152,404.78
Bank Interest Gross NIL 139.27
NiL 230,048.05
COST OF REALISATIONS
Specific Bond NIL 336.00
Supervisors Fees NIL 3,750.00
Nominees Fees NIL 10,000.00
NIL {14,086.00)
COST OF REALISATIONS
Legal fees 15,011.70 15,011.70
Tax on Bank Interest NIL 27.80
Settlement Agreement 62,529.32 62,529.32
(77,541.02) (77,568.82)
PREFERENTIAL CREDITORS
Employee Arrears/Hol Pay NIL 800.00
NIL (800.00)
UNSECURED CREDITORS
Trade & Expense Creditors NIL 111,753.76
Statutory Interest NIL 21,639.39
NIL (133,393.15)
150,012.00 (77,541.02) 4,200.08
REPRESENTED BY
Bank Current a/c 1,197.74
Vat Control Account 3,002.34
4,200.08
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Truro City Football Club Ltd - In Company
Voluntary Arrangement (“the Company”)

Company No: 05269610

Supervisor’s Annual Report to Creditors

2 August 2017
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A Receipts and Payments Account for the period 4 June 2016 to 3 June 2017 (and the
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B. Time Analysis for the period 4 June 2016 to 3 June 2017 (and the Arrangement as a whole)
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D. Creditors’ Guide to Fees & Walsh Taylor's Charging and Disbursement Rates

1 Introduction

1.1 I am writing to provide creditors with my fourth report on the progress in the voluntary
arrangement of Truro City Footbali Club Ltd {the Company). | am cbliged by Statute to send
this report to all known creditors of the Company and to file a copy of it at Companies House.
{ was appointed Supervisor of the Company at the first meeting of creditors held on
4 June 2013.

1.2 The following narrative commentary is provided in order to assist creditors in understanding
my approach to this assignment during the period under report.

2 Receipts and Payments

2.1 | enclose at Appendix A a Receipts and Payments account for the year ended 3 June 2017.

2.2 To date, Company contributions to the Arrangement of £77,504 have been received between

1 August 2013 and 4 June 2015. | do not expect there to be any more contributions in this

regard.
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33

3.4

35

36

37

Third party funds were received between 12 May 2016 and 03 June 2016, these total
152,404.78. | do not expect to receive any further funds in this regard.

Bank interest has been received of £139.27.

Supervisor's Comments

The terms of the proposal provided that the purchaser (Truro City Football Club 2012
Limited) would make 36 monthly contributions of £4,167 in respect of the accepted claims of
CVA creditors as outlined or such sums required to enable a distribution of 100p/£ in
accordance with the Football Conference rules.

The Club exited administration via a CVA in accordance with the Football Conference Rules
{the Rules) in order to avoid expulsion from the Football Conference. The Rules required
that under the CVA creditor claims would be satisfied in full over a maximum period of 3

years.

Following the Notice of Intended Dividend issued with my first report to creditors, a final date
for proving was set for 15 August 2014 resulting in creditors’ claims in the sum of

£111,753.76 being received and agreed.

| became aware of an additional asset in the form of funds left to the Club in the estate of a
deceased individual. | considered these funds to ultimately vest in the Company however the
purchaser considered the sums to vest with themselves. Following protracted negotiations, it
was concluded that the funds of £152,404.78 would be paid in their entirety to the
Supervisor, and that the Supervisor's fees and expenses would be capped at £30,000 plus
VAT. The sum of £152,404.78 was received in full in this respect.

The sum of £75,504 has been received from the Company in respect of its contributions into

the Arrangement,

Funds received have been held in an interest bearing account and as at the date of this
report the sum of £139.27 has been collected in respect of Bank Interest.

Asset realisations into the Arrangement have now concluded.

Creditors

Preferential Creditors



4.1
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4.4

51

5.2

5.3

54

55

5.8

There is one preferential creditor in the voluntary arrangement. The National Insurance Fund
has submitted a preferential claim in the sum of £800 in respect of payments made to the
Company's former employees for claims in respect of arrears of wages and holiday pay.

A dividend of 100p/£, plus statutory interest, was paid to the National Insurance Fund in
respect of their claim. Due to an administrative error these funds were paid twice and, in the
periog falling outside the scope of this report, | am in the process of obtaining a refund of this

overpayment,
Unsecured Creditors
Unsecured Creditor claims were agreed at £111,753.76.

Proving creditors have been paid dividends tolalling 100p/€ plus statutory interest, these
payments fell within the three year period stipulated by the Football Conference and
therefore the Football Conference Rules have been satisfied.

Nominee & Supervisor's Remuneration, Disbursements and Expenses

Basis of the Nominee's remuneration

At the first meeting of creditors held pursuant to Section 4 of the Act on 4 June 2013 it was
resoived that the Nominee would be remunerated in the sum of £10,000 plus VAT.

The sum of £10,000 plus VAT has been drawn in this respect. Please note that VAT is
currently zero-rated in accardance with the current guidelines provided by HM Revenue &

Customns.

Basis of the Supervisor's remuneration

At the first meeting of creditors held pursuant to Section 4 of the Act on 4 June 2013 it was
resoived that the Supervisor would be remunerated by reference to the time properly spent
in dealing with this matter at Walsh Taylor's standard charging rates and that her
disbursements would be drawn in accordance with Walsh Taylor's standard tariff {see

Appendix D).

The Supervisor's total time costs as at 3 June 2017 are £28,884 in respect of 149.85 hours
at an average hourly rate of £192.75.

The sum of £3,750 has been drawn to date in respect of the Supervisor's fees.

Disbursements drawn

Detaits of disburserments drawn are set out in Appendix C.



Creditors' Guide to Fees and Statement of Creditors’ Rights

57 If you require any further information with respect to a Supervisor's remuneration,
disbursements and expenses, please see Appendix D. This document aiso includes a

statement of creditors’ rights.

6 Matters outstanding
6.1 The principal matters still to be dealt with before the Arrangement can be concluded are:-
. Obtain a refund in respect of the over-payment detailed above
. Issue of a final report on the Arrangement
. Closing formalities
6.2 Accordingly, the estimated timescale for closure is dependent upon the above.
6.3 If you require any further information please do not hesitate to contact me at the above
address.

Yours faithfully

Kate Elizabeth Breese
Supervisor
Enc



Truro City Football Club Ltd
(Under a Voluntary Arrangement)

Summary of Receipts & Payments

RECEIPTS Statement From 04/06/2013 From 04/065/2016 Total
of Affairs To 03/06/2016 To 03/06/2017
{E} (£} (E) (£)
Company Confributions 150,012.00 77,504.00 0.00 77,504.00
Third Party Funds 148,989.38 3,415.40 152,404.78
Bank Interest Gross 139.27 0.00 139.27
226,632.85 3,415.40 230,048.05
PAYMENTS

Specific Bond 336.00 0.00 336.00
Supervisors Fees 3,750.00 0.00 3,750.00
Nominees Fees 10,000.00 0.00 10,000.00
Legal fees 0.00 15,011.70 15,011.70
Tax on Bank Interest 27.80 0.00 27.80
Seftiement Agreement Q.00 62,529.32 62,529.32
Employee Arrears/Hol Pay 800.00 0.00 800.00
Trade & Expense Creditors 111,753.76 0.00 111,753.76
Statutory Interest 21,639,339 0.00 21,639.39
148,306.95 77,541.02 225,847.97
Net Receipts/{Payments) 78,325.70 (74,125.62) 4,200.08

MADE UP AS FOLLOWS
Bank Current al/c 78,325.70 (77,127.96) 1,197.74
Vat Control Account 0.00 3,002.24 3,002.34
78,326.70 (74,125.62) 4,200.08

Page 1 of 1 IPS SAL Ver. 2010.01 25 July 2017 12.07
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Trure City Football Club Ltd (TRU0003)
in Company Voluntary Arrangement
Supervisotr's disbursements and expenses to 3 June 2017

Disbursements incurred and paid

Category 1
Insolvency bond
Trave! Expenses
Subsistence
Postage
Category 2

Storage
Photocopying

Expenses incurred and paid

Expense Paid to
Nominee's fees Waish Taylor
Nominee's disbursements Walsh Tayior
Statutory advertising Courts Advertising
Bonding Marsh Limited
Agents MSC

Nominee's fees

Nominees's Disbursements Incurred and Paid

Category 1
Travel Expenses
Postage

Misc Expenses
Subsistnece
Category 2
Company Search
Photocopying
Fax

Appendix C

incurred Unpaid Written off Paid

£ £ £ £
336.00 0.00 0.00 336.00
759.59 759.69 0.00 0.00
176.21 176.21 0.00 0.00
10.00 10.60 0.00 0.00
1,281.80 945.90 0.00 336.00
46.34 46.34 0.00 0.00
367.80 367.80 0.00 0.00
414.14 414.14 0.00 0.00

Basis of payment

Appraved by creditors on 4 June 2013
Approved by creditors on 4 June 2013
Statutory payment - set tariff

Premium

Fee based on time costs

incurred Unpaid Written off Paid
£ £ £ £
10,000.00 0.00 0.00 10.,000.00
10,000.00 0.00 0.00 10,000.00
Incurred  Unpaid Written off  Paid
£ [ £ £
2474.36 2474.36 0.00 0.00
124.06 124.06 0.00 0.00
85.95 B5.95 0.00 0.00
358.68 358.68 .00 0.00
1.00 1.00 0.00 0.00
528.45 528.45 0.00 0.00
2.00 2.00 0.00 0.00
530.45 0.00 0.00 D.00
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