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Registration of a Charge

Company Name: WALDON PROPERTIES LIMITED
Company Number: 03206394

Received for filing in Electronic Format on the: 17/03/2022 XAZY2NSA

Details of Charge

Date of creation: 16/03/2022
Charge code: 0320 6394 0033
Persons entitted: HANDELSBANKEN PLC

Brief description: THE PROPERTY KNOWN AS 47 BROADOAKS PARK ROAD, WEST
BYFLEET KT14 6FE

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT, SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006, THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: TRACEY BEST

Electronically filed document for Company Number: 03206394 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3206394

Charge code: 0320 6394 0033

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th March 2022 and created by WALDON PROPERTIES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 17th March 2022 .

Given at Companies House, Cardiff on 21st March 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

N 5=F _.\_

Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES
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HIS LEGAL CHARDGE ismadeon ___bh  MARLY ”113,“,3;, _ BETWEEN:

) Waidon Propertins Limited company number 03208204 {ihe "Bérrowsy; 306

fsy Handelsbankens ple (s " Barky

T 18 AGREED as foliows:

i DEFRITIONS AND INTERPRETATION

1.1 Definitions
Ire4hig Dised, uniess the conlekt olhenwise requires:
“Authorisstiens” ineans all Authorsations; consenis-and permiits igsugd by any-ooversments! body
agency, depastment o regulatory, selfregulatory of otfer authost ty inchutding, withoul firmitetion, iocal

and pubiic suthoritias and siaiiiong undmtakmus

“Charged Assels” means altthe ondedtaking: propeity dnd a8sets.of the Borrower described i clause
3.4 {Fixed charge} including any par thereof and any inlerest thersin,

“Colizteral Instrdments” méans insttuments, Jusrantess; indemiities and Sther assuragesy against
financial loss. and ary other doaumentb wiliieh soritain ior avidenss s obhgutmn o payor distharge
any liabilities of any person,

“Enfercement Date” means the date.on which the Bank demnands the. paymant-or discharge of alf ar
any partof tha Sscured Liabilities or, if éarlier, the date on which anapplivation is'made or other aation:
i faken for the adminisiration of (he Borrower.

"ins,ura;nces'f'-means-ali contracts or policies of i_nsura’nc_e;in-which-tiae Borrower from liree to me has
an intergst.

"Party" medns g partyto this'aaéu‘ and ingludes its successors in title, permitted assigns:and permitted
transfereas, whether immediate or derivative.

"Pianmng Acts" means the Tewn and: Couniry. Planning Act 1990, the:
Consarvation Aress) Act 1990 the Planmng (Hazardous Sub £ 8§ At 1999, fns F’I&nnmg
{Conseqlisntial Provisions) Act 1980, the Planning and Compensation: 15991 and the Planning and.
Compulsory Purckiase Act 2004, and any subordinate legislation made (betore or after this Deed)
under those statutes and any other statute governing or controliing the. use or development of tand
and property. ' 0 é

- oad

i8tod Buildings.and

"Property” means the proparty known as 47 Broadoaks Park, West Byfiest K114 6FE.
) A

“Recelver’ means any one or more receivers andfor managers appainied iay {he Bank purstant { this
Deed in respect of the Borrawer or over-allof any of the Chérged Assels,

"Security interest' msans any miorigage, charge, pledgs, lish, hypo!hecatzen asgighiment by way of
seciyily, nghz of set=off. trust arrarigement for the purpose of providing secudty of sny Other
ehcumbrance - securing any obligation of any garson or any other type of preferential awangemient
finciuding, wﬂhout iimitation, title tiansisr End reterition arangements) havity a similar effect

“Sacured Liabilities” means all moneys, obligations and liabilifies covensnted to be paid or
discharged under or pursuant to clause 2 (Covenant lo paih.

"Security Period” means {he period from the date of this Deed until the Bank sonfirms in writing to
the Borfower that all dhe Seclred Lidbilities have beert unconditionally dnd irevocably paid and
discharged ir full,

Fortnof Chargs filed at ihe Land Registy undar referenpe MD15406
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1.2:2
1.23

1:.2.4

Sorpirastion

Anyreferenos in s Dend

1)

(v

(wilfy

{ix]

x)

(i)

an "amendmgnt’ nolides smendresnl. Impidment, ﬂmaé?em revaprchrrent, repiacamant,
rainstatentent or varilion and "ameng o “smended wiil be ponsidared ﬂamrrimgly

"assets” inclides profeht and IR proparty, reveniies ahd fghts of every desondtion;

"eomsenl” shell be vehsthued as ing udmg‘.m&hmi litation, any auzhmaaﬁmn, sangel
approval, resolition, icence, exempifon; Ming, actarisalion or registration

“this Deerd® or any ciheér agraemsnt of Instrument T a rafgrence 1o dhis Degd or thal other
agrsement or inskument as the same may have been, or may from time fo fims be, amendad,
novated, !e;ﬁacad restated or supplemented provided that, whgrs 1ve congent-of the Bank is
requirad 1o such ameandiment, navation, replasarment, restalementor supplarment, such consent
Has boen ohigined;

a “guarantes” inclides: any guaranies, Indemuity, counter Indemity. of olher assursnce- in
respiet of tha tndebladnesy of any verson;

the words “includes’, "includihg" and i partioulsr shall be construed as being by way- of
ustration.or emptiasis orly and shall not bie constriiad as; nor shall theytake effect as, imitihg
the generality of any foregoing words;

"l Ingludas common: or gustomary law, -principles of equity and any consiifulian; cods of
practice, decrée, judgement; decision, iegss ation, oider, oxdingnes, segalation, byestaw, siatuls,
frealy of oftier legisiative maeasuie i any 3urssd;c§:mﬂ or eny present or fulure diredtive,
reguiatsm guzdaime :equesi raleor rac;uammen‘e {ira each cas}@ whr:iher ﬁrnol haymg ﬂzaf .ca

general praf’zice of perscms el whom ihe direstive regu tsom gwﬁa{me requast mle or
reguirement is intended to dpply) of any governmental, infergovernmental of supranstional
body: agency, department or regulatory, self-regulatary-or other authority or organisation;

& "person“ includes any person firm, company, corporation, g{wemmem state &1 agency ofa

state or any: association, trust or parinership (whethér or not having ssparate legal parsonalily)
or hwo o Mors Bf the foregemg

A regu!ahan" includes any regulation, tule, official tirestive; retusst or guidelize {Wheihar a
not havmg the force oithe }aW) ofany: gcwemmentat i ,_tergovammenfai of supranativnal body,
agehcy, department'or vegulatory, seli-redulaiony orother althority or organisation;

“rights” includes all rights, title, banefits, powers, privileges, Hiterasts, claims; authorifies,
discretions,; remedies, fiberties, sasements; Qussiesserents and appurtenances (‘sn asachcase,
of every kind, présent, fiture and contingent}: and

"secuniy includes any mortgage, charge pfedgs lien, secumy assignmem hy athec;atien or,
trust or:ather arrangamrent for the purpose-of pfc)v_;d i )i
secuniy intorest of any kind hawng ihe éffget of seclifing any oblig oy {ing uémg,
witheut limitation; the deposit of moneys, property or fitle documents with. 2 person witty the
intentionof affording such persona rightof set-off.or lien).and any. olher agreemient or any. other
type of arrangement having a similar effect.

Clatise and schedile headings are for ease of referancs bnly.

Areferenice In his Deed toany person Incivdés that person’s sugcessorsiin title, whether immediate
or derivative and {in the case of the Bank only) its: permiited ass&gnees and: permittted ansfarees,
whethee immgdiate or-derivative,

if fwo or more persans are included in the définition “Botrower” then the use in this déad of the word
"Borrower" shall be deemed (o referto such persons both together and separately and the Borrower's

Forin of Charge filed.at the. Land Registy unider referenve MDT549G
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227
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3.1

444

a1z

3.2

$aanhof P shall be vrlearily Bebls by way

ohiigations shizil be el joint and sevedt
i ey ol therm,

of demniy fr thie Yinbilities to e tmm

COVENANT TO PAY
Zovanant

The Bofrower c&*fanuﬂifs bt
ank ‘:&bi%&” o oF here ]
for gaymant o ms;.c%*a;ge it e*h{ef by avceﬁe*
of inbilified ore H¥rrpesed %"mgzhed presend, fmure aa‘:iua% GF’ e
pringipal o gurely; arigingily owing to e Bank or purchases o B

in s%ei'hz‘sg; or in any other currency, or imcired on-any bankiug acwuﬁi o i #y oiber maangr
wiiigisoBver

Cartain liabiifies
The liabilitiss reforred (o inclause 2.1 {Coversily shall, without imitaton, hdlude:
all lisbilfities under of in cohneetion wilh foreighy exchange tansactions, iiterest rale swags and
hedgmg wansactions and other arrangements entersd into for the pur DO5E of Jimiling. Sxposure £
flactuatiohs i inlerest o ext;haﬂge ratey;

all fabiliies arising from the dssue, acceplance, enderserent, sorfirmalion or discount of any
negotiable of non-negofiable insruments, -dosumentary or sther credits, bonds. paraniegs,
incemniliss or other instrlrmenis of any kind;
interést (both before and afterjudgernent) to date'of payment et such rates:andion such lerms a8 tay
fromitime to fime be agreed, commission, Tees and other chargesand all iBgatandiother sosts, sharges
and-expenses on‘a full and unqualified indempity basls which may be incuired by e Bank in relation
{0 any such maneys, obligations. of liablifies or gensrally inrrespest of the Borrower and

all costs; charges, expenses and liabilities incurredias o result of or pursyant o he exercise of the
ﬂgh!:s and powers conlaingd in this Deed.

CHARGES
Fixed charge

The Borrower charges to the Bank with {ull tille gusrantee as a goritiniing segurity for he paymenl
and discharge of the Secured Liabilities the following assets,, both: present and futurg:

by way of legal Thorlgage the Property; and
Dy wayof fixed chargs:

)  allplant and rachinery owned by ihe Borrower and fis interest inany plant and machineryda its
passession located atthe Property;

{iy allfixitres and filtings from Gnie toime attached to the Property,

(i) -l other chattels of the Borrower located st the Progerty and net: Brdmarlly dispossd of in'the
' ordinary: cotrss of busiress;

(v} all benéfits in respect of the Insurances including all claims and tharrefand of'any premiurs;
(v}  alrents recelvable-from any lease granled of the Property; and
vy the gobdwill of the Borrowar's business-carried on al the Property,

The Borrowsr Confirms and dgrees that &l any time on,or fterihe Enforgemient Date, the Bank and/or
any Receiver miay - a5 agent Tor the Borrower ~ selh.any assels of the Borrgwer whigh Have not beer

Fori of Charge filad atithe Land Registiy undei refersiice MEB1548G
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4.9

4.3

44

4.4.1

4.4.2

4.5

rarnoved frarm he Proaperty, The Borower Tieraby astiont and agress fo aspign e
sdie o the Bank and sgraes thal the Banl may . zsp;ai} gonh procesds 4 redudtion
Lighittias:

i d&: ai %(‘:*&

Sl Y

whatsimvaf céhfarrﬁd onths By
any: aseount.of iha Bs}ff‘&@;sr ufﬁ‘z

to be s0 for me pumosss of éha s&t«aﬁ ﬁantémpiat i *hss ﬁlauw pmwd&d ihal zhe Eank sha!i not b

obliged to exsidise any Oght given to it by this ¢ ause

UNDERTAKINGS

Gipration

The tindefialkings in this clausid reinginh in force daring the Szeurily Period.
Negative Pladge

The Barrower Wil not creste of agras ta create ar parit o subsist any Seécurity Interest over the
Chargad Assals,

Deposit of deeds.

The Borrower wifl: deposit with the Bank {tobeheldatine risk of the Borrower).all deeds and documents
of fitle relafing o the Property and sueh other Charged Asstts’as the Bank mayrequiie,

Development and alterations

The Barrewer will not, without the prier written consent of the Bank; make or permit ofhers fo make
any appiscatu:m for planmng permission in respect of any partof the Pmperty ormake anystctiral
or matarial alteration oraddilion {othe Pmperiy or carry oul or pekimit fo bé carried vutany developrivent
(within the meaning of that expression in the P tarining Acts) on any part of the Probeny

tn the event that durlng the Securxty F’@racsci the Property is mtended to be deyelapad m‘ i's"i'n the

w;th such ﬁeﬁelopment inall regpects in cﬂnfarmlty wsth all piaaning_aﬂd by~la__ ¥ rHic
shalt together with the plans any specifications be pmduceci fo'tha Bank for _mval pno; o
the-commencaemant-of any works of development; and ’

(i} oblain such further insucance as shall be required and specified by the Bank,

Repair

The Borrower will keep all its buildings, fixiures, mtengs, plant and mashinery {or procure that they are
kept) in good repair and in good werking order and condition (fairwear and lesr excepted inthe case

of fixtures, plant-and’ machineryy and fully: oratested against damages or deterioration angd not commit
any wasle hereon of igssen the value thareof.

Form of Gharge filediat lhe Land Registiy uirdar refererion MO15466
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4.8

481

4.8.2

43

£.9.1

492

440

4,401

4.10.2

Aocoss

The Borrowdr will pizw:» ary purson appoited by bz Bank, withoul th

apsountt as morigagey i posselsion, (af reasonabis Yrnes and on reasun i Bt

m&f}uct the-state of the Propeny and ofker pramises 4f anhan viich the Bariower shall frm fime o
firvie e corrying out any cofilirachorother works

Noticey

The Borrower Wi, within § Husingss Dave of receint, gwe full parbioulavs o m{z S&rk af gny r‘e:)t us,
arder, dirgchion, da&sgwavan resolutivn: czwmpaﬁa faving sp}ecaﬁﬁ application s DBty or o
area fn which 1t siiate; given or mads by any planning avthorty ar othsroul :
witalgverar in pUrsUBNce of e powers: Cﬁﬂfbﬂ'\,ﬁ tiyatiy ot statufe.

The, Borrowsr will; § requeaiw By th Bank, without delay aad &t ils nwripbst iaka 4
pEtessary steps o complywillt gry 2ch noficl.of Broer

Basonahle oF

The Borrowar vl furthier; it ragiiested by e Bank, but at its.ewn cost, make o 3 i it
m&kmg suoh eb;emmns or reprasantstions agdinst orin raspent ofBay pm;m:;a! far &uch 2 notsfsn 0{
order 5 the Bank shall reasanably deem ey\peaixem

Any compensation received by the Borrower as a result of any rgtice or order shall be apgiisd in

sepayment.of the Secured Lidbilifes,

Planisg Acts

The Borrower wilk

not do or knowinigly omit or knowingly suffer to be done or omitted any act, matier or ihmg in;-on orin
respect of the Property required to b done or braitted by the Planning Acts.or which.shall :;sntravene
the provisions. of the Planning Acts; and

indemnify and keep indemnified the Bank against all-actions; procesdings, costs, axpenses, chims
and demands whatscever in respect of any such act, maiter oi thing so- conteavening thie provisions of
the: Pianmng Acts,

Land Registralion Acts

The Borrower will not, without the pripr wrilten consent of the Bank:

(i perait any person to be registered ag proprigtor under thie Land Registration Acls of the
Property,

(i)  createor knowingly permitto afise orgubsistany overriding interest aff“ectmg the Propertywifhin
the definition in the Land Regisiration. Acts; or

(ify  permitany person i hecome entitled {o.any proprigtary right or inferest which' m;gh%reasonabi
be expected adversely to affact the valie of the Properly or any other Charged Asdet thereon:

The.costs mcurred by the Bank' in lodging from time fo time a notica-or resiriction aga:nsi feglstra‘uon;
of the: Property shail be-deemed to be costs properly inciirred by it under: {his Dged.

Insurances

The Borrower shall effect insurance of the: Chiarged Assets all such Insurances 1o be in amuitard in’

formyarid with an insurange company or Underwiiters acéeptable fo the Bank (atling regsundbly).

i requested by the Sank:

{i)  ihe Bomower musti progure that ai all times the Bankls named as ¢o-insiited: on sach such
insurance policy but without any fiability on the part of the Bank for any: premitin i elation 1o
those insurgnogs; and

Fan.of Charge filed & the Lard Régistry under refersnoe MD15496
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4103

4.40.4

4.10.5

4.4
4414

4,112

412

4124

4122

413

{y  the Borrower mig! procure that at o fhines wyery sueh poloy soimplies with ?C“Ef iofaing
rEGLlrements

fay Hrniust coniaiy

g ;n&z wama* Al ot g

urcmmsmaa h@g@nﬁ me cam:rc ef e %"asur“ieé @ari

- awalverof the rights of subtogalion of ths Insurer as agal rist this Borrower, the Bank
arid thes teriants of the Progerty; and.

- alosspayeeciauséin such rins ag e Bank migy feasonably require in respect of
insuranee clairy payments olneniise payable fo'the Borrower.

{bY ti‘se :nsursars r‘“\usz gw& #t ieasi 30 éays mm' & fo 'h@_Bank if sahiy invstiver proposes te

i toitreat it as awided mwhaole orinpart,

: i Aialid claim

opﬁartunﬁy o re:chfy any siich non-paymant of pmmlum w;thlﬁ i.he nolice .pe'nod

¥ the Borrower iails to.comply with any of the. pmwsmﬂs f this cleuse, the Bank shall: 1mmediateiy D
entitled to effact the Instirancés cancerned atthe sxpinge &f ihe Borrower,

Exceptas provided below, the procesds of any insurance in respect of physical damiageimust be used
tovrards replading, restoring of reinstating the: Property.

Atthe Bank's request Insurancd proceeds in respect of physical damage shall be used {oprepay the
Sacured Lizbilities and uniil such gayment occurs the Boitower shall hold the insurance procgeds: an
frust for the Bank (the perpetulty period.for which trust shalt be 125 years).

Restrictons on dealing with {ih‘argg‘d: Assets

The Barrower will not; without : her by & single transaction or
a series-ofreldted or unpslated Yangactiong and whather atthe sam ser g period of tfims)
e, transfer., fease orothenvise dispose of- any of the Charged Assets 6 db 86

iften consent of the Bank (i

The Borrower shall not, without fircst obitaining the express written perrmission of the Bank, exercise any
of the powers of leasing orof accepling surrenders of leases conferred by seciions 99 and 100 the
Law of Property Act 1925 or by cominion iaw or vary any lease or tenancy agreemant or reduge-any
surh payable under the same,

Powar to remedy

if the: Borrower atiany time defaults in complying with any of its obligations contaibed i this Desd, the
Bank shall, withao! prejudice to any other rights arising as -2 conssguence of such detault, be entlitad
to make gomd such defauilt and the Borrower irrevotably authorises the Bank and its employess and
agents- by way of S_e_cur;t_y to do =l stch things necessary or gesirable caﬁnactsoﬁ with the'same.
Any moneys so expended by the Barik shall bé repaydble by the Borrower to.the Bank on demand.
Leasehold Property

If the Propeity is leasehold, the Borrower undertakes {6 comply “with the terms of the lesse and

immediately. inform the Bank if anyniotice is réceived from the lessor refating toany satusl or suggestad
breach of thelease or thradtenivg actiomor pmceedmgs for possession.or (0 forfeithe Teass.

Forin of Charge filed at the [ 8hd Registry urider relerence: MD18455
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8.1

G2

§.2.1

6.2.2

6.3

6.4
]

6.4.2

& *{ik"fﬁ"i&"‘i ALBURANGE
Fusther sagurancs

The Bornwer shisll, 7 and whan régquired By the Bank

w:e%wﬂ Si}u wnhnr ael::gmi fﬁ*ﬁf?‘lﬁ ‘,enr‘ agwwnwa in m‘v@.‘ﬁj}"-sa thie %*ﬂ-;aﬂd :%r:s ah mm aﬂ&ﬂs‘:

, ; sr,mg' a:,iﬁe Bgnk
sha*& feauu‘e ref&rnﬁg «er drawmg aiwmmn ig %he aawmy car\saeiutpc el ,::ursuam o 4 Dt

POWERS OF THE BANK

Powsrs on enfergdirent

At anytime-on or after the Enforcement, Date, or if reduested by ihg Bonoie
fzx;ihar nct;se and Whethsr o7 Bpi 2 Redeler-shall haveE bean appﬁm i
confarred-on murtgagﬁes by the Law of Prapsity At 1805 44 %{aii(»‘:‘d
&l thé powsrs andg discretions conferred by 1His Deed ona Recelver & ther exrress y aroy

Subsequent Security Interests

If the Bank receives notice:of any subseguent Securily] Interest affecting the Uherged Assatsorany
pari thereof, the Bank Mgy opena new acoount Tor the. Brtower.,

i it dogs mt Gpen a.new accaunt then unlass the 83?&% gwes express wﬁtien' natice: i{} Ehe-cgrstrasy t:a

Ba_ﬂik. -‘???1_8.3% pe_g_raée{e::‘g_ or be t;eat as hawrsg been credlied 1o/ the new accoiintand snaﬂ 'notoperate'
o reduci ihe Sesursd Liabilities g ihe tirig Whan it recelved sigh natice,

Statutory power of leasing.

The: Bank shiali have the, power-to lease and makﬁ agreerments for !eases at a-premium orolherwiss,
iz gcceptsurrenders c;f jeages and to grant, optians e siichigims ag > Bank-shall corsider expedtent;
and without the need-To abserve any of the provisiors of séttions 89-and 100 of the Law of Property

Act 1825,

Contingencles

If thie Bank enforces the securlty constituted by this. Dggd ab-d tme whon o armointin faspeet of the
Secured Liabiliies is due and payable, the Bank {or the Receiver) may pay the procesds of ghy
recoveries effected by it ntoa stigpenseacsount.

The Bank may (subject to the payment of any claims having priority-to: this securityy withdraw amounts
standing o the oredit.of such account for application as.fol ows:

&1 paying alf costs, chardes-and sxpenses’ incurrad: and paymerits: made by the Bank {or the
Regelver) in the coursénf such-enforcement;,

(i  paying remuneration to the Recsiver as and Whern the same becinies dué and paysbls; snd

Gy  paying amounts dig-and payable in respect of the Secured Llabmtws as-aid-When the same
become due and payable.

Form of Charge filad af the-Land Registry under referance Mpi549G
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7153

7.3

7.8
732
733
7.3.4

7.3.5

7.3.6

7.3.7

Pavwer of sale and dighe of omsolidation

Bections 93 and 108 of the Lalw of Praperly ACL 1925 do nist apbly: to the sesurity constitided By thig
DeEd,

APPONTIMENT AND POWEHRS OF HECEIVER
Appoimtment
At gny fime on of after e Enforcament Date, of if fescsumiéa by the Rartewer, the Hank niay sy

mstramnent in wilting exscuted as 2 deed or under the hand of any duly authoriged: oificer appoint a
Renelver 6f the Chiarged Assels or any oart therest.

Witere more-than one Recaiver s appoied, sach joint Recelver shall have power-to #ol severaily,
mdspendeatly of any oifier joint Receivers, excépt 10 the extent that the Bank may’ Epecify to-the
coafary in the aapowm’;ent

ae;im:mqtra&or of the Bormwer nrewous;y 2 ppmnﬁad by ihe i&ank whers iham;is-a vacam;y it siichoffice,

Repeiver 25 agant

AReceiver shall be the agent of ihe Sorrovier 2nd the Borrower shall be sclely-fespangible for s acts
or defaulis and fér his remuneration.

Powers of Recsiver

AReceliver shall have all the powers conferred from time fo tinye on receivers, administrative recelvers
dnd administrators by siatute snd power on behalf and at the expanse of the Borrower o da, or gmit
fa dg, anyihing which the Borrower tonld do, oF omit 1o do, intelation to the Charged Assels or any
nart thereof Indluging:

talke possession of, collect and get in, and give-a good discharge for, allor any of the Charged Assets;
and/or

exgreisein respectof the Gharged Assets all voling o other powers or fights available to a registered
or.ather boldar In sioh mannsr. as he may think fit, and/or:

carry-an, manage, develop, reconstiict; amalgaiate of dw,ers;fy the business of the Bormawarar any
patt thereot; andlor

legse or otherwise acquireand: develop orimprove properies or other assets without belng responsibie
for loss ar damage “andlor

raise or borrow any money from of incur any other - habmty to-the Bank or otfiers on such ferms, w;th
or without. secir s he may think Fit. and zo.that any such security may be. or inglude a chargeon
the Wholeor any part 6f the Charged Assets ranking in: pridrity to this secutily or othérwise; andior

sell, let, surrendef-or accept-surranders, grant licences of othervise disbose of ordeal with el orany’
of the Chatged Assets forstich consideration and gengrally on suth tarms and conditions as e may’

think fit ahd dhe consideration for sich sale, ledse-or dispasition iay-be forcash, debentures orother

abhgatmns shares staek securities or a:ather valuahfe cons;deraﬁan and be payg_i_n smmedxateiy or

recewab & shall smmemate]y be and become charged w:th ihe paymeni af ali e éecured:j.sa
andfor

promote the formation of companies with & view to the same beceming a'Subsidiary of the Bomower
and purchasing, leasing, licensing or octhenwise. acquiring interasts in g or a g: Asse

or otherwise, arrange for such companies to trads or cease to trade and 1o,
orotherwiss aoquice all o any of the Charged Assats oh Such tarms and &
fi; and/or C '

Forin of Gharge fileq a1 the Lend Ragistry under reference MDISI6G
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mpke any arangement dr compremiss of sriler i, or cancel any Corfracts which heshsll Hink
supEdient: andiyr

o ';;aa/'ar

make Gl o cenmtiﬂna iy, & unconditionatly: on the mambers of 156 Borfower Tn. respget of wnoaliey

7343 delegaie his powersin 2ooordance with clavse: 10 (Delegalion); andfor

73,14 sign enydocument, execute any deed and go all such other acts and things a8 may b considefed by
fiiny (0 e incidental or condilcive to.any.of the malters or pows wrred o In this clause 7.3 or fo'the
;ea&nsaimm of the sgourily sreaied byarpursuant ta fhis Deed ahd o UsE the name of the Barmower for
A Hyge parm}s&s reféfrad o i’ this elause 7. 3.

7.4 Remuneration

The Banlk iay from time to tim

ez&rmme the remuneration of any Raselver and section 108(6] of
the Law. oF Propiity Aot §9'¥'5 st :

ad atoordingty.

8 APPLICATION OF PROCEEDS.

d, after the discharge of the

All moneys recewed by i Bank or b; any Receiver shali be app
' to the Becured L;ablilfaes

. e
giseration may from time [is] txme conc uswe y dr«ztermma except that the Bank. may aredit the sarme ’te
d dusperisé atcolint for 8o long and Tn stich manner as the Ba k:may"fmm time o fime sonclusively
determine and the Receiver miay retain the same for such-period as be and e Bank considsr
expugient

§  PROTECTION OF THIRD RARTIES

91  Deemedrightto enforce

in favour of any purchaser (as defined in-seclion 205 of the Law of Property Kok 19255 or persan
dealing in good faith, the Sscured Ligbifiies shall be deemed fo becon & gug, and zll rights of
enforcement conferrad on the Bank by the:Law of Property Act 1925; a5 varied and extendsd By thils
Deed, shall bedesmed to arise, immeadistely afterthe. execution of this Dead.

82 Noenguiry required

No. purchaser or other patson dealing With the Bank o a Receier shall 'be t
enquxre whether any power exercfsed or purpnrted to be exercised Und
exergisable or whsather any moneyis due on the securlly.of this Deéadoras toithe: pmp
of any sale by, or other dealing with, the Bank or-stich Receiver ot be cohibermsd
contrary. Any such sale or dealing. shall be deemed to be wilhin the' POWErS. {:em‘erread ythis L
sing tobie valid and effectugl accordingly.

16 DELEGATION

The Bank and any Regsiver may delegate by power of attorney or in.any othier manner to-eny person
any rigiit, phwer ol sfion exercigzble by it under this Deed. Any such detegation miay be made on
thie-terms (including powsr to sub-delegate) and subjact toany regufatsons which {he Bank or such
Receiver (as the case may bl may thitik. fit. Ngither the Bank nor-any Retefver will be-in any way

Form:of Gharge ed stiné Land Regisiry under reférence MD1HHEG
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12.4

12.1.%

12.1.2

12.1.3

12.2.

13

131

lable or responih
migponouston the

fe ta e Borriaer for any loss or lebiilly arising frons any aal, defeal onvisiian or
wart o any sudh delagate oy sub- :ﬁa@ea&?e

INDEMNITIES
Enforcarmentposts
The. Earrﬁwer hiaft on deri‘i?‘ﬁii Indemnlfy the Bank u§&1ﬁ${ ary aost oss or bl lity § fngiend by ¥ ‘he

Hank dr byany Receiver 2 & result 6 the swiorsiment, pressrvalion orstfempled preservation of; any’
of e seaUrily creaded by or purshiant to this Deed orany of thé Charged Assals:

tdemnity from Charged Assels

The Bank and any Recelvar, sfloiney; agent or othe? persen appointed By the Bankunder this Deed:
and the officers and empleyess of the. Bank énd any such Régeiver, dltorney, agent or ofhar person
{sach gn “indemnified Party™) shall be entitied to beindemnified ::m% of the Charged Assels i resgect
of 2lt costs and losses whick may be incurrsd by, ormade agaipst, anyof them {or by ar against any
marager, agent, ufficer or employes for whose lisbility, ast or omisgion any of them may b
arswarabie) at any time relating o or-atising out of or 85 & consesiencs of

anything done or oniitted in the exercise, o purported exercise, of the powers conthingd in this Deed,
or

dny breach by the Borrower of any of its obligaiions under this Dead: or

any claim made or ssgected against an indemnifled Parly which would not have arisen if this Deed had
not heen execlited and which was not caused by the gross ﬂeghgtaﬂce or Wil defau?t of the re evaf&i'
Indeminified Party,

POWER OF ATTORNEY
Power of attorney

The Barrower, by way. of securily (and 1o secure propnatary interests of any delegaiss), irrevocably
appemts sach of the Bank and any Recelver and their respective delegates.saverally o be s-attornsy
in its nafe and on'its hehalf.

t0 gxeenie and complets any documentsor insifuments whichithe Bank or such. Repeiver may require
for perfecting the title of the Bank fo the Gharged Assats or for vesting the samg i the Bank its
nomings or any purchasér;

to §igh, execute, seal"and dsfiver, and otherwise perfect, any furthér Security Interest or dociiment
referred $o.in clause. bt {Further asstrancs; atid

othgrwise gen&raiiy tassign; seal, execule and deliver al deeds, agreerents and other documenis and
to dvall-acts and thingswhich may be required for he full exerdise of alforanyof the powers conferred
on the Bank or 3-Reesiver under this Deed or which may be deemed expedient by the: Bank or a
Recelver in connastion with any disposifion, realssaiien or gelti ng in of the Ghéfged Assats orany part
thergof or in'connection with any other-exercise of dny power. drider this Dead:

Ratification

attomey pursuant to: clause 1 2 | (F’ower of a!tornay) shall,,____ ¥, 1
powers under clause 12.1 (Power of altorney)..

g pur;:mt to: do in f:he exercise ef hls.-

MISCELLANEDUS PROVISIONS
Continging security

This Desd and the obligations of the Borrower under-this Deed shail:.

Form of Chargie filed atihe Land Registry ander.refarence MD15496
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13.3.2

134

48,5

wzse whether orngl having the forge of law andwheiherrelating o

or payment frorms the Borower arid o em‘orce this @eed Ba. i wcﬁ aeil

tand Ragistratiors, Rules 2003 and Section 49(3)-0f the Land Registration Acl 26024 ;
spplies to'the.Chief Land Registrar to-eriter a nivle of such obfigation on theqegisier of esch of the

spoire the ulimate balance of ihe Secwrsd Labiites and shell be a contincing seciy
ridwitgianding any settloment of oot or pilier feliled Wksisogrer

saition @, and nol prejudice or aMaeh any pres
¢ Fight orremedy held By or avsiabie o ihe

gribor i e Lo aiiateral insturent, Ssoarity
sk il

net margs with, or be in any-way prefidides o alessd by lhe axisience of, any SUCh Colleterad
Insleumtient, Becurly intersst, right of remedy

Seideménts gondldonsl
Any selilernent or disshargs Helween the Bank arnd the Borrower sHiall be condifionalon o Seoupiby

of, or diggnsition or payment to, the Bari (uhether 1Y the Borgwsr of Stherdde beiag avoide
reducad or reéguirad 1o.he paid away greafunded by vichue o any reguieem

admma&t;atim or {}%"&emise; st any lime in foree or by viviue of any
prefererick of pricrity ant the Baok shall te énlitled to fecover the v

amount Bf such samﬂi}f“
ement or discharge had not
onstirred.

Land Registry

Iy respect of the Property charget by this Deed; the lille o which is orislo Be ragistered althgLand
Registry; the. Borrower:

#i) cerlifies ihat the security created by this Degd does not gontravene:any of theprovisions of the
sonstitulional documaents of the Borrowar, and

()  hereby applies to the Land Registy for the eriry of the following restriction i the Broprigtorship
Register-of any relevan Property:

"N a*:spos:tjnn of the regisiered estale by e proptictor of ‘the ;eg;sfe' TEaLCE:
proprigtor: of any ragistered charge naf bemg g charge registered bafore:
ff tiot is 1o be registared withott.a wiitten consent signed Lyihe pmprfetorfa i g,
of the charge dated fthe date of this Dgad] in favour of Hendelsbanken ploreférmd taiin the
charges register!.

il of by the
of this

The obligation on the part of the Bank 1o make further advanices the Borfower under adiy fagility o
ofhér dacumentafion issued by the Bank to the. Borfower shall be deemed to ba incorporated in'this
Deed for the purposes of Section 94(1)(8) of the Law of Properly Act 1925, Section 49(3) of the Land
Registration Act 2002 and Rule 108 of the-Land Reglstration Rules 2003 and for the purposes: ef the

tittes referred to In clause $3.3.1.
No responsibility for foss

Neither the Bank nor any Recsiver shall be responsible for any loss-oceasioned by the tsming of the
sxereise of its powers urider this-Dged..

No liability as mortgagge in possession

Neither the: Bank nor-any Reca;ver shall be ligble to aucount a8 mortgages ot Heritable sredior in
possession in fespect.of all or any of the Charged Assels or bie liable for-any loss.un raalisation or for
any negiect o default of any nature Whatsogver fur which a mortgagee ‘or heritable creditor i
possession may be'lisble as such:

Formi of Chiargl Fifed arthe Land Regisiry uiderreference D154906
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17

7.1

17.2

17.3.

18

18

20

CHEMNGES TO THE PARTIES AN mEdd LOSURE
i‘@&%gﬁm&zim andiransfers by i Bofeowsr

The Borrower may ot assign any of s rights or transier soy of s righis er gligations tnder thil
Assigimenis ang Fensfers by the Bank and disciosure

Tha Bark may assign sndiransier any of rm rights 2o pilindtionsunder i Doed 16-dny oo i
otherwise graht an interest in them {o say person.

FARTIAL INVALIDITY

f. at any Hime, any orovision of this Dead is ot Decomes il egal, invalid or unenfornganle in any respact
un{ie%‘ any lay any zmsd chion, nelther the |agah$1y, validity. o enfarceabiiity of the ramalning
provisions nor the, legality, validity or ﬁz%fameabzmy of Sunhy provisicng: under 1he Taw oF any other
;urtsrimtzon wilt in anyway be affected or impalted.

NOTICES

Any esmmunication 10 be made by tne Bank undar or'in. cennection with this Deed shall be.made in.
wiriting and, Uhless ﬁth"rWssa dtated; majbe made by fak or [tter to the address of the Bomrowsr lzst
Known 10 the Barik.

CALCULATIONS AND CERTIFICATES

Bocourils

In any IRigation or arbittation procesdings atising out of or ii-connsction with this Deed, the enifies
made in the accounts maintained by the Bank: are prima Tecie evidande of the Mmatlers to wh!ch they
relate.

Certificates and determinations

Ary certification or deterfhinalion by the Bank under this Deed {8, in the absarice of manifest errer,
congigsive avidence of the. matiers to'which it relotes:

No set-off by the Borrower

All payments to be made by the Borrower under this. Deed shall be calciiated and be riade without
{and frea and clear of any deduction forygat-offor counterelaim..

LAW OF PROPERTY (MISCELLANEOUS PROVISIONS) ACT 1580

ForHe purpases of the Law: of Property (Miscellaneous Provisions) A6 HEGIE pmwsztma of'gath
docuinent. governing the terms of the Seclired Liabiities and talating fo: 8 ¥ disgosition-of proparty
sheit be deamed o be Incorporated in this Deed.

THIRD PARTY RIGHTS

Save:ss pannitted in this Deed, 8 person who is nol a party. to this Besd has no-rights under the
- ts (Rights of Third Parties) Act 1999 to enforce any tarm of this Deed, This-clause 18 dogs ot
affect any right or remedy of apy person witich exists or iy available aihermse than purstiant fo that
Ak

EXECUTION AS A DEED

Thie.parties agree-and confirm that this Deed shall take eifectas a deed notwithstanding that the Bank
may have exécuted this Deed Untler hand only,

Form of Charge filed al the Land Regisliy under refersice MO1549G
1%



Barrower

21 GUMERIING LA

This Dead and any non-sonizactual obligations adsing out of or in vonne
and gonsirusd i Booordganoe with, Engsn Javie

Al g governed i,

This Dowd bas eén onléred ito as & dbed ot the date siated ot ihe baginning of this Desd.

o™ ity - s
S Dy 73

BISMATORIES i”} J”"{“f”fiﬂ? N Lal i ‘

{
H
i
H
%,

Execuled as & desd

by the Borrower

aching by v direcions or

by z director and the company secretary

Director <o f 7

[4
TR
DirectotiSibretary

e e - i, e T 1 T
Fordpd onbehalf of the Bank ﬁéﬁﬁﬁ/:é?’% tuf'; %";%’ﬁ"f’({:*i: ‘»7;?{; O

P oyt g Fomeg St

Authorised Sigg§W°

HEUII2FO12022/08:01 07
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