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SEYMOUR SINCLAIR INVESTMENTS LIMITED

BALANCE SHEET

————AS-AT-31-DECEMBER_2016.

2016
Notes £

Fixed assets
Tangible assets 4

Current assets

Debtors 5 7,300
Investments 6 439,945
Cash at bank and in hand 9,649

456,894
Creditors: amounts falling due within 7
one year (267,487)

Net current assets

Total assets less current liabilities

Capital and reserves

Called up share capital 8

Profit and loss reserves

Total equity

6,500

189,407

195,907

25,000
170,907

195,907

2015

8,630
5,275
872,808

886,613

(558,109)

7,551

328,504

336,055

25,000
311,055

336,055

The directors of the company have elected not to include a copy of the profit and loss account within the

financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue on 24 May 2017 and

are signed on its behalf by:

lw(/, AL

Piers St“John Rouse Amanda L. M. Rouse
Director Director

Company Registration No. 03092534




SEYMOUR SINCLAIR INVESTMENTS LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2016

Balance at 1 January 2015

Year ended 31 December 2015:

Profit and total comprehensive income for the year
Dividends

Balance at 31 December 2015

Year ended 31 December 2016:

Profit and total comprehensive income for the year

Dividends

Balance at 31 December 2016

Share Profit and Total
capital loss
reserves
£ £ £
25,000 681,526 706,526
- 129,529 129,529
- (500,000) (500,000)
25,000 311,055 336,055
- 309,852 309,852
- (450,000) (450,000)
25,000 170,907 195,907




SEYMOUR SINCLAIR INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

— FOR-THE YEAR_ENDED_31_.DECEMBER 2016

Tt

1.1

1.2

1.3

14

Accounting policies

Company information

Seymour Sinclair investments Limited is a private company limited by shares incorporated in England and
Wales. The registered office is 37 Warren Street, London, W1T 6AD.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” ("FRS 102”) and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include
certain financial instruments at fair value. The principal accounting policies adopted are set out below.

These financial statements for the year ended 31 December 2016 are the first financial statements of
Seymour Sinclair Investments Limited prepared in accordance with FRS 102. The date of transition to FRS
102 was 1 January 2015. The reported financial position and financial performance for the previous period
are not affected by the transition to FRS 102.

Going concern »

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover represents commissions receivable in respect of execution only business, net of rebates and
claw back. Except where it is reasonably possible to ascertain and quantify commissions earned and due
as at the year end, the renewal commission income is otherwise largely recognised on receipt basis.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Short leasehold Over 10 years
Fixtures, fittings & equipment .15% Reducing balance
Computer equipment 33% Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.




SEYMOUR SINCLAIR INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

1.5

1.6

1.7

Accounting policies (Continued)

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.




SEYMOUR SINCLAIR INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

1 Accounting policies ' : (Continued)

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates
or joint ventures, are initially measured at fair value, which is normally the transaction price. Such assets
are subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except
that investments in equity instruments that are not publicly traded and whose fair values cannot be
measured reliably are measured at cost less impairment.

Impairment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset's original effective interest rate. The
impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are settled, or when the company transfers the financial asset and substantially all the risks and rewards
of ownership to another entity, or if some significant risks and rewards of ownership are retained but
control of the asset has transferred to another party that is able to sell the asset in its entirety to an
unrelated third party.

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised. ’

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged
or cancelled.




SEYMOUR SINCLAIR INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

1.8

1.9

1.10

1.11

1.12

Accounting policies (Continued)

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Foreign exchange

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date. Transactions in foreign currencies are recorded at the rate
ruling at the date of the transaction. All differences are taken to profit and loss account.

Retirement benefits

The company operates a defined contribution retirement benefit scheme for all qualifying employees. The
assets of the scheme are held separately from those of the company. The company contributes a specified
percentage of payroll costs to the retirement benefit scheme to fund the benefits. The only obligation of the
company with respect to the scheme is to make the specified contributions.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received. )

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 3 (2015 - 3).

Taxation
2016 2015
£ £
Current tax
UK corporation tax on profits for the current period 78,186 31,867




SEYMOUR SINCLAIR INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

T g

4

Tangible fixed assets

Cost
At 1 January 2016
Additions

At 31 December 2016

Depreciation and impairment
At 1 January 2016

Depreciation charged in the year
At 31 December 2016

Carrying amount
At 31 December 2016

At 31 December 2015

Debtors

Amounts falling due within one year:

Other debtors

Current asset investments

Listed investments

Listed investments included above:

Market value if different from carrying amount

Land and Plant and Total
buildings machinery
etc

£ £ £

48,000 35,367 83,367

- 499 499

48,000 35,866 83,866

47,900 27,916 75,816

- 1,550 1,550

47,900 29,466 77,366

100 6,400 6,500

100 7,451 7,551

2016 2015

£ £

7,300 8,530

2016 2015

£ £

439,945 5,275

443,759 6,000




SEYMOUR SINCLAIR INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2016

7 Creditors: amounts falling due within one year

2016

£

Corporation tax . 78,186
Other taxation and social security : 2,654
Other creditors 186,647
267,487

Included in other creditors is directors current account balance of £50,993 (2015: £499,368).

8 Called up share capital

2016
£

Ordinary share capital

Issued and fully paid

22,250 'A' Ordinary shares of £1 each 22,250
2,500 'B' Ordinary shares of £1 each 2,500
250 'C' Ordinary shares of £1 each i 250
25,000

All categories of ordinary shares are equity shares and they rank pari-pasu in all respect.

9 Audit report information

2015

31,867

526,169

558,109

2015

22,250
2,500

25,000

As the income statement has been omitted from the filing copy of the financial statements the following
information in relation to the audit report on the statutory financial statements is provided in accordance

with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.
The senior statutory auditor was Homiar Erach Mehta.
The auditor was Silver Levene (UK) Limited.

10 Diréctors' transactions

Related party relationships and transactions

The company paid rent of £72,000 (2015: £72,000) to the directors of the company for the use of office

premises owned by them. Rent was paid on an open market value basis.

During the year, current assets investments to the value of £434,670 (2015: £Nil) were bought from and
£Nil (2015: £752,571) were sold to Mr Piers St. John Rouse. These transactions were all carried out at the
publicly traded prices of the date of sale. At the balance sheet date, the Company owed £50,993 (2015:

£499,368) to Mr Piers St. John Rouse. The maximum owed by him during the year was £618,564.

The following directors were paid dividends during the year,;

Piers St. John Rouse £405,000 (2015: £450,000) and Amanda L.M. Rouse £45,000 (2015: £50,000).




