REGISTERED NUMBER: 03091654 (England and Wales)

Strategic Report, Report of the Directors and

Audited Financial Statements for the Year Ended 31st August 2017

for

Highlander Computing Solutions Limited

TUESDAY

*A71MPDUB*
A23

13/03/2018 #203
| COMPANIES HOUSE

EWSONg,
OWSON

CHARTERED ACCOUNTANTS

8 Shepcote Office Village Shepcote Lane Sheffield S9 1TG
Tel: 0114 281 2223 Fax: 0114 281 2224 Email: accountants@hewsonhowson.co.uk
Web: www.hewsonhowson.co.uk



Highlander Computing Solutions Limited (Registered number: 03091654)

Contents of the Financial Statements
for the Year Ended 31st August 2017

Page
Company Information 1
Strategic Report : 2
Report of the Directors 3
Report of the Independent Auditors 5
Income Statement 7
Other Comprehensive Income 8
Statement of Financial Position 9
Statement of Changes in Equity 10
Statement of Cash Flows 11
Notes to the Statement of Cash Flows 12

Notes to the Financial Statements 13



Highlander Computing Solutions Limited

Company Information
* for the Year Ended 31st August 2017

DIRECTORS:

SECRETARY:

REGISTERED OFFICE:

REGISTERED NUMBER:

AUDITORS:

R Massie

R D Field OBE
Mrs K Massie
S M Brown

J Akings

C Muscroft

L E Wragg

R J Connolly

Mrs K Massie

Systems House

7 Shepcote Office Village
333 Shepcote Lane
Sheffield

S9 1TG

03091654 (England and Wales)

Hewson & Howson Statutory Auditors
8 Shepcote Office Village

Shepcote Lane

Sheffield

South Yorkshire

S9 ITG

Page 1



Highlander Computing Solutions Limited (Registered number: 03091654)

Strategic Report
for the Year Ended 31st August 2017

The directors present their strategic report for the year ended 3 1st August 2017.

As directors we aim to present a balanced and comprehensive review of the development and performance of the
business during the year and its position at the year end. Our review is consistent with the size and non complex nature
of our business.

REVIEW OF BUSINESS
The company is engaged in the supply of computer hardware and software together with consultancy and maintenance

services.

We consider that the key performance indicators are those that communicate the performance and strength of the
company as a whole. These are gross profit, operating profit, net current assets and shareholders funds.

The gross profit margin decreased to 22.82% (2016: 24.4%) and the overall gross profit of the company decreased from
£5,406,140 to £4,590,557.

After taxation and dividend payments, reserves increased by £307,155 so that at the year end shareholders' funds
amounted to £1,664,525 an increase of 22.62% over the previous year end figure.

The liquidity of the company, as indicated by the net current assets, increased by 29.6% to £1,166,854 from £900,281.

After the exceptional results reported in the 2016 financial statements the directors anticipated that the 2017 results
would not be at the same level and this has proved to be the case. However, compared with the 2015 results the 2017
year has shown an improvement in all measures, accordingly the directors are satisfied with the outcome. Trading
continues to be challenging but Highlander is benefiting from the investment in its employees and business systems. As
we have said before, the sound financial position of the company and the skill and commitment of its staff continue to
underpin our confidence and optimism.

PRINCIPAL RISKS AND UNCERTAINTIES
In common with other businesses of our size we face the risks associated with current and future economic conditions
and specifically how this affects our customer base. To address this we have strict credit control procedures to reduce

the risk of bad debts to the company and have an active business development programme to attract new business to
replace any lost through customers ceasing to trade.

ON BEHALF OF THE BOARD:

S M Brown - Director

9th March 2018
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Highlander Computing Solutions Limited (Registered number: 03091654)

Report of the Directors
for the Year Ended 31st August 2017

The directors present their report with the financial statements of the company for the year ended 3 1st August 2017.

DIVIDENDS
The total distribution of dividends in the year will be £173,405.

Information on dividends waived can be found in note 19 to the accounts.

DIRECTORS :
The directors shown below have held office during the whole of the period frpm 1st September 2016 to the date of this

report.

R Massie

R D Field OBE
Mrs K Massie
S M Brown

J Akings

C Muscroft

L E Wragg

R J Connolly

Other changes in directors holding office are as follows:
D Bumby - resigned 13th August 2017

STATEMENT OF DIRECTORS' RESPONSIBILITIES :
The directors are responsible for preparing the Strategic Report, the Report of the Directors and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period. In preparing these financial statements, the directors
are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent; _

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act .
2006) of which the company's auditors are unaware, and each director has taken all the steps that he or she ought to have
taken as a director in order to make himself or herself aware of any relevant audit information and to establish that the
company's auditors are aware of that information.
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Highlander Computing Solutions Limited (Registered number: 03091654)

Report of the Directors
for the Year Ended 31st August 2017

AUDITORS
The auditors, Hewson & Howson Statutory Auditors, will be proposed for re-appointment at the forthcoming Annual

General Meeting.

ON BEHALF OF THE BOARD:

S M Brown - Director

9th March 2018
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Report of the Independent Auditors to the Members of
Highlander Computing Solutions Limited

Opinion )

We have audited the financial statements of Highlander Computing Solutions Limited (the 'company') for the year ended
31st August 2017 on pages seven to nineteen. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted
Accounting Practice).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31st August 2017 and of its profit for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to

you where:

- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

- the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a period
of at least twelve months from the date when the financial statements are authorised for issue.

Other information
The directors are responsible for the other information. The other information comprises the information in the Strategic
Report and the Report of the Directors, but does not include the financial statements and our Report of the Auditors

thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal
requirements. -
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Report of the Independent Auditors to the Members of
Highlander Computing Solutions Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in-the course of the audit,
we have not identified material misstatements in the Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or ‘

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors’ Responsibilities set out on page three, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the directors determine necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Councils website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Andfew Howson (Senior Statutory Auditor)

for and on behalf of Hewson & Howson Statutory Auditors
8 Shepcote Office Village

Shepcote Lane

Sheffield

South Yorkshire

S9 ITG

9th March 2018
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Highlander Computing Solutions Limited (Registered number: 03091654)

Income Statement

for the Year Ended 31st August 2017

31.8.17 31.8.16
Notes £ £

TURNOVER 20,117,871 22,130,475
Cost of sales : 15,527,314 16,724,335
GROSS PROFIT 4,590,557 5,406,140
Administrative expenses 3,986,455 4,329,992
OPERATING PROFIT 4 604,102 1,076,148
Interest receivable and similar income 467 2,504

604,569 | 1,078,652
Interest payable and similar expenses 5 10,200 12,200
PROFIT BEFORE TAXATION 594,369 1,066,452
Tax on profit 6 91,262 167,478

PROFIT FOR THE FINANCIAL YEAR 503,107 898,974

The notes form part of these financial statements
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Highlander Computing Solutions Limited (Registered number: 03091654)

Other Comprehensive Income
for the Year Ended 31st August 2017

31.8.17 31.8.16
Notes £ £
PROFIT FOR THE YEAR . 503,107 898,974
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPREHENSIVE INCOME

FOR THE YEAR 503,107 898,974

The notes form part of these financial statements
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Highlander Computing Solutions Limited (Registered number: 03091654)

Statement of Financial Position

Notes
FIXED ASSETS
Tangible assets 8
CURRENT ASSETS
Stocks 9
Debtors 10
Cash at bank and in hand
CREDITORS
Amounts falling due within one year 11
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT
LIABILITIES
CREDITORS
Amounts falling due after more than one
year 12
PROVISIONS FOR LIABILITIES 16
NET ASSETS
CAPITAL AND RESERVES
Called up share capital 17
Retained earnings 18

SHAREHOLDERS' FUNDS

31st August 2017

31.8.17
£ £
1,197,027
141,879
3,323,461
577,259
4,042,599
2,853,198
1,189,401
2,386,428
(674,055)
(25,301)
1,687,072
100
1,686,972

1,687,072

31.8.16
£ £
1,233,244
141,132
2,764,545
899,601
3,805,278
2,904,997
900,281
2,133,525
(749,494)
(26,661)
1,357,370
100
1,357,270

1,357,370

The financial statements were approved by the Board of Directors on 9th March 2018 and were signed on its behalf by:

Chm—

S M Brown - Director

The notes form part of these financial statements
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Highlander Computing Solutions Limited (Registered number: 03091654)

Balance at 1st September 2015

Changes in equity
Dividends
Total comprehensive income

Balance at 31st August 2016
Changes in equity
Dividends

Total comprehensive income

Balénce at 31st August 2017

Statement of Changes in Equity
for the Year Ended 31st August 2017

Called up
share Retained Total
capital earnings equity
£ £ £

100 1,049,710 1,049,810

- (591,414) (591,414)

- 898,974 898,974

100 1,357,270 1,357,370

- (173,405) (173,405)

- 503,107 503,107

100 1,686,972 1,687,072

The notes form part of these financial statements
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Highlander Computing Solutions Limited (Registered number: 03091654)

Statement of Cash Flows
for the Year Ended 31st August 2017

31.8.17 31.8.16
Notes £ £

Cash flows from operating activities
Cash generated from operations 1 344,013 1,204,491
Interest paid (10,200) (12,200)
Tax paid (125,261) (77,134)
Net cash from operating activities 208,552 1,115,157
Cash flows from investing activities
Purchase of tangible fixed assets (55,442) (60,929)
Interest received 467 2,504
Net cash from investing activities . (54,975) (58,425)
Cash flows from financing activities )
Loan repayments in year (72,471) (69,508)
Amount introduced by directors - 107,392
Amount withdrawn by directors (230,043) (19,238)
Equity dividends paid (173,405) (591,414)
Net cash from financing activities (475,919) (572,768)
(Decrease)/increase in cash and cash equivalents (322,342) 483,964
Cash and cash equivalents at beginning of
year 2 899,601 415,637
Cash and cash equivalents at end of year 2 577,259 899,601

The notes form part of these financial statements
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Highlander Computing Solutions Limited (Registered number: 03091654)

Notes to the Statement of Cash Flows
for the Year Ended 31st August 2017

RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM

OPERATIONS

31.8.17 31.8.16

£ £

Profit before taxation 594,369 1,066,452
Depreciation charges 91,659 81,818
Finance costs 10,200 12,200
Finance income (467) (2,504)

695,761 1,157,966
(Increase)/decrease in stocks (747) - 16,916
(Increase)/decrease in trade and other debtors ’ (558,916) 45,900
Increase/(decrease) in trade and other creditors 207,915 (16,291)
Cash generated from operations 344,013 1,204,491

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Statement of Cash Flows in respect of cash and cash equivalents are in respect of

these Statement of Financial Position amounts:

Year ended 31st August 2017

31.8.17 1.9.16
£ £
Cash and cash equivalents 577,259 899,601
Year ended 31st August 2016
31.8.16 1.9.15
£ £
Cash and cash equivalents 899,601 415,637

The notes form part of these financial statements
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Highlander Computing Solutions Limited (Registered number: 03091654)

Notes to the Financial Statements
for the Year Ended 31st August 2017

STATUTORY INFORMATION

Highlander Computing Solutions Limited is a private company, limited by shares, registered in England and
Wales. The company's registered number and registered office address can be found on the Company
Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006. The
financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Long leasehold - 10% - 33% per annum

Fixtures and fittings - 20% on reducing balance

Computer equipment - 33% on reducing balance and 20% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the

statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Research and development
Expenditure on research and development is written off in the year in which it is incurred.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling-at the
statement of financial position date. Transactions in foreign currencies are translated into sterling at the rate of
exchange ruling at the date of transaction. Exchange differences are taken into account in arriving at the
operating result.
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Highlander Computing Solutions Limited (Registered number: 03091654)

Notes to the Financial Statements - continued
for the Year Ended 31st August 2017

ACCOUNTING POLICIES - continued

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to proﬁt or loss on a straight line basis over the period of the
lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

31.8.17 31.8.16

£ £
Wages and salaries 2,652,355 3,152,335
Social security costs . 275,779 302,386
Other pension costs 126,432 128,535

3,054,566 3,583,256

The average monthly number of employees during the year was as follows:

31.8.17 31.8.16
Office & management 7 7
Engineers & support 72 76
79 83
31.8.17 31.8.16
£ £
Directors' remuneration 668,376 766,841
Directors' pension contributions to money purchase schemes 66,000 66,000
The number of directors to whom retirement benefits were accruing was as follows:
Money purchase schemes 3 3
Information regarding the highest paid director is as follows: A
31.8.17 31.8.16
£ £
Emoluments etc i 158,296 183,675
OPERATING PROFIT
The operating profit is stated after charging/(crediting):
31.8.17 31.8.16
£ £
Other operating leases 185,662 184,960
Depreciation - owned assets : 91,659 81,818
Auditors' remuneration 7,000 7,000

Foreign exchange differences . (963) (100,875)
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Highlander Computing Solutions Limited (Registered number:

03091654)

Notes to the Financial Statements - continued
for the Year Ended 31st August 2017

INTEREST PAYABLE AND SIMILAR EXPENSES

Bank loan interest

TAXATION

Analysis of the tax charge

The tax charge on the profit for the year was as follows:
Current tax:

UK corporation tax

Deferred tax

Tax on profit

Reconciliation of total tax charge included in profit and loss

31.8.17 31.8.16
£ £
10,200 12,200
31.8.17 31.8.16
£ £
92,622 161,336
(1,360) 6,142
91,262 167,478

The tax assessed for the year is lower than the standard rate of corporation tax in the UK. The difference is

explained below:

Profit before tax

Profit multiplied by the standard rate of corporation tax in the UK of
19.580% (2016 - 20%)

Effects of:

Expenses not deductible for tax purposes

Capital allowances in excess of depreciation
Depreciation in excess of capital allowances
Adjustments to tax charge in respect of previous periods
R&D enhanced deduction

Deferred tax charge/(credit)

Total tax charge

DIVIDENDS

Ordinary shares of £0.01 each
Interim

Page 15

31.8.17 31.8.16
£ £
594,369 1,066,452
116,377 213,290
6,647 5,946
- (382)
5,666 -
(36,068) - -
- (57,518)
(1,360) 6,142
91,262 167,478
31.8.17 31.8.16
£ £
173,405 591,414
continued...



10.

11.

Highlander Computing Solutions Limited (Registered number: 03091654)

TANGIBLE FIXED ASSETS

COST

At 1st September 2016
Additions

At 31st August 2017
DEPRECIATION

At 1st September 2016
Charge for year

At 31st August 2017

NET BOOK VALUE
At 31st August 2017

At 31st August 2016

Notes to the Financial Statements - continued

for the Year Ended 31st August 2017

Fixtures

Long and Computer

leasehold fittings equipment Totals
£ £ £ £

1,316,574 332,143 363,024 2,011,741
- 14,624 40,818 55,442
1,316,574 346,767 403,842 2,067,183
256,800 318,482 203,215 778,497
28,800 31,766 31,093 91,659
285,600 350,248 234,308 870,156
1,030,974 (3,481) 169,534 . 1,197,027
1,059,774 13,661 159,809 1,233,244

Included in cost of land and buildings is freehold land of £164,574 (2016 - £164,574) which is not depreciated.

STOCKS '

Stocks

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Mortgage (see note 13)
Trade creditors

Tax

VAT

PAYE / NIC

Other creditors

Directors' current accounts

Page 16

31.8.17 31.8.16
£ £
141,879 141,132
31.8.17 31.8.16
£ £
3,145,780 2,532,140
177,681 232,405
3,323,461 2,764,545
31.8.17 31.8.16
£ £
72,474 69,506
1,739,088 1,333,738
128,697 161,336
237,665 198,951
82,200 92,307
593,073 819,115
1 230,044
2,853,198 2,904,997
continued...
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13.

14.

15.

Highlander Computing Solutions Limited (Registered number: 03091654)

Notes to the Financial Statements - continued
for the Year Ended 31st August 2017

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

31.8.17 31.8.16
: £ £
Mortgage (see note 13) 674,055 749,494
LOANS
An analysis of the maturity of loans is given below:
31.8.17 31.8.16
£ £
Amounts falling due within one year or on demand:
Mortgage . 72,474 69,506
Amounts falling due between one and two years:
Bank loans - 1-2 years . 72,474 69,506
Amounts falling due between two and five years:
Mortgage - 2-5 years 217,421 208,519
Amounts falling due in more than five years:
Repayable by instalments
Mortgage repayable
in more than 5 years 384,160 471,469
384,160 471,469
LEASING AGREEMENTS
Minimum lease payments under non-cancellable operating leases fall due as follows:
31.8.17 31.8.16
£ £
Within one year 10,965 18,293
Between one and five years 247,322 226,740
258,287 " 245,033
SECURED DEBTS
The following secured debts are included within creditors:
31.8.17 31.8.16
£ £
Mortgage 746,528 . 819,001
The mortgage is secured by debenture over the present and future asscts of the cutupany.
Page 17 continued...
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18.

Highlander Computing Solutions Limited (Registered number: 03091654)

Notes to the Financial Statements - continued

for the Year Ended 31st August 2017

PROVISIONS FOR LIABILITIES

Deferred tax

Balance at 1st September 2016
Provided during year
Balance at 31st August 2017

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class:
10,000 Ordinary

RESERVES

At 1st September 2016
Profit for the year
Dividends

At 31st August 2017
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Nominal
value:
£0.01

31.8.17

25,301

31.8.17

100

31.8.16
£
26,661

Deferred
tax
£
26,661
(1,360)

25,301

31.8.16

100

Retained
earnings
£

1,357,270
503,107

(173,405)

1,686,972

continued...
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20.

21.

Highlander Computing Solutions Limited (Registered number: 03091654)

Notes to the Financial Statements - continued
for the Year Ended 31st August 2017

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The directors operate loan accounts with the company. At the year end date the company owed Mr R Massie £nil
(2016 : £49,032), Mrs K Massie £nil (2016 : £nil), Mr R D Field OBE £1 (2016 : £13,001) and Mr S M Brown
£nil (2016 : £168,011), who are directors of the company. These amounts are included in other creditors
disclosed in note 10 to the financial statements.

During the year the company paid the following dividends to directors:

£
R Massie 69,599
Mrs K Massie 40,580
S M Brown 63,226
R D Field OBE ~ il

The following dividends were waived:

£
R Massie 50,529
Mrs K Massie 76,387
R D Field OBE 15,806

SHARE-BASED PAYMENT TRANSACTIONS

On 30th September 2015 the company granted the following share options within an Enterprise Management
Incentive Scheme: ’

Price at date of grant Exercise price per share

1,250 ordinary shares £136.00 £136.00

These options will lapse on 29th September 2025.

The market price of the options at the date of grant was equivalent to the exercise price, therefore no expense is
recognised in the Profit & Loss Account forming part of these financial statements.

CONTROL RELATIONSHIP

R Massie Esq. and Mrs K Massie, control the company by way of their majority shareholding.
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