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Wheathampstead Land Company Limited

Balance Sheet

As at 31 December 2020

2020 2019
Notes £ £ £ £
Current assets
Stocks 10,500 10,500
Cash at bank and in hand 9,084 5,327
19,584 15,827
Creditors: amounts falling due within one year
5 (2,500) {2,500)
Net current assets 17,084 13,327
Capital and reserves
Called up share capital 100 100
Profit and loss rescrves 16,984 13,227
Total equity 17,084 13,327

The directors of the company have elected not to include a copy of the prefit and loss account within the financial statements.

For the financial vear ended 31 December 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their respansibilities for complying with the requirements of the Companies Act 2006 with respect ta
gccounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financlal statements for the year in question 'n accordance
with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

The financial statements were approved by the board of directors and autharised for issue on 7 July 2021 and are signed on its
behalf by

Mr ]S Lewis
Director

Company Registration No. 03091103




Wheathampstead Land Company Limited
Notes to the Financial Statements

For the year ended 31 December 2020

1 Accounting policies

Company infarmation

Wheathampstead Land Company Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Pendragon House, 65 London Road, 5t Albans, Hertfordshire, ALL 1L,

1.1  Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” {“FRS 102”) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements af section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Menetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below,

1.2  Turnover

Turnover is recognised at the fair value of the consideration received or receivable during the year.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed
to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the
cconomic benefits associated with the transaction will flow to the cntity and the costs incurred or to be incurred in respect of
the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised hy refarence to the stage of completion when
the stage of comnaletion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated
by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs.
Where the outcome cannot be estimated relizbly, revenue is racognised only to the extent of the expensas recognised that it
is probable will be recovered.

1.3 Stocks
Stocks comprise freehold land and are stated at the lower of cost and net realisable value.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses
are also recognised in profit or loss,

1.4  Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, depasits held at call with banks, cther
short-term liquid investments with original maturities of three months or less, and bank overdrafts, Bank overdrafts are
shown within borrowings in current liahilities.




Wheathampstead Land Company Limited

Notes to the Financial Statements {Continued)

For the year ended 31 December 2020
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1.6

1.7

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 and Section 12 of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price and are
subseguently carried at amortised cost using the effective interest method unless the arrangement constitutes a financing
transaction, where the transzction is measured at the present fair value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, which include trade and cther payables and bank Ioans, are initially measured at transaction price
and are subsequently carried at amortised cost using the effective interest method unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present fair value of the future receipts discounted at a
market rate of interest.

Equity instruments
Equity instruments issued by the company are recarded at the proceeds received, net of transaction costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation

The tax expense represents the sum of the tax currently payahle and deferred tax.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits,

The carrying amaunt of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no
longer probahle that sufficient taxable prefits will be available to allow all or part of the asset to be recovered. Deferrad tax is
calculated at the tax rates that are expected to apply in the peried when the liability is settled cr the asset is realised.
Deferred tax is charged or credited in the profit and loss account. Deferred tax assets and liabilities are offset when the
company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities
relate to taxes levied by the same tax authority.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assurmptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are censidered to be relevant.
Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
reccgnised in the period in which the estimate is revised where the revision affects only that period, or in the period of the
revision and future periods where the revision affects beth current and future periods.




Wheathampstead Land Company Limited
Notes to the Financial Statements {Continued)

For the year ended 31 December 2020

3 Employees

The average monthly number of persons (including directars) employed by the company during the year was:

Total

q Debtors

5 Creditors: amounts falling due within one year

Other creditors

] Related party transactions

Remuneration of key management personnel

At the balance sheet date the Company was owed £89,410 (2019 - £89,410) by Castle Rise Limited a Company whose

2020

Number

2020

2,500

2019
Number

sharehalders or ultimate sharehalders are the same as the Company. Due to the inahility of Castle Rise Limited to he able to

repay the loan ta the Company in the foreseeable future the Director's have made a provision for the full amount.

Other infarmation

At the balance sheet date the Company was owed £89,410 (2019 £89,410) by Castle Rise Land Limited.
The directors consider that Castle Rise Land Limited will be unable to repay the loan in the foreseeable future and therefore

full provision against the amount outstanding has been made.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



