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Details of Charge
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Persons entitled: LLOYDS BANK PLC
Brief description:  NONE
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Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.
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TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANITA CHUMBER
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3090824

Charge code: 0309 0824 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 3rd July 2018 and created by INTERLINK L.G. LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

3rd July 2018 .

Given at Companies House, Cardiff on 5th July 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LLOYDS BANK ﬁ |

SEC-124134-AC

Deposit agreement to secure own liabilities
of a company or a limited liability
partnership

To be prasented for reglstration al Companies House agamst the Depositor
within 21 days of datlng
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{day) {rronth) {year)

THIS DEPOSIT ' . day

ACREEMENT is made of -y

oh the LS > _ :‘)CD s
BETWEEN

Interlinl L.G. Limited- (Raglstered number: 03090824)

Chargrove House Main Road, Shurdington, Cheltenham, Gloucestershlre, GL51
4GA

(the "Deposltor”

AND Lloydds Bank plc (Reglstared number 2065) {the “Banl”) whoss addrass for
the purposes of this Agreement is at Péndefard Securities Centre, Dept 3282,
Pendeford Rusinass Fark, Wabaston Road, Wuluerhamptnn WV9 5HZ (or at such
other address as the Bark may from time to time rnotify to the Depasitor in
writing for thls purpose).

1. DEFINITIONS AND INTERPRETATION

1.1 Irithis Agreement, so far as the context admiits, the following words
and expressions shall have the follaowing meanings:

“Account” means the account(s) desctibed in the Schedule, any
account(s) directly or indirectly replacing any of the account(s)

- tleseribed in the Schedule and any stich account(s) or replacerment
account(s) as renamed ard/or renumbered and/or redesignated and
where there Is more than one account any reference to “Account” shall
Ihclude each such account Individually as well as any ar all of thern
taken together;"Daposit” means;

(a) the debit or dehts riow or hereafter owing to the Depositor
{in whatever currency dernomlnated) by the Bank on the
Accaunt;

{b) the debt or debts hereafter owing to the Depositor {in

whatever currency denominated) by the Bank in connection
with any money market ar other deposlt placed with the
Bank from tlme to time using funds which have from time to
time baen credited to the Account; and

(€} all interest (if any) now owing and hereafter to become
owitid I respect of the Account ar any such depostt,
includingd interest which is compounded and treatad as
princlpal,

and such expresston shall Includa any armounts referrad to in
sub~clause 4.2 and clause 7;

“Insclvency Event” in relation to the Depositor means each of the
followlirg:

{c) a meeting of tha Daposlor Is corwened for the purpase of
considering a resolutlon to wind up the Depositar;
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1.2

{e)
{f}

o
{h

{
]

(k)

()

{rm)

{r)

{2)

)

such a resolutlan as is mentioned in paragraph (2) |s pjassed;

a meeting of tha directors or mernbers of the Depositor is
convened for the purpose of considering a reselutlon to
seek a winding up order, an administration order or the
appointrent of an adminlstrator;

s5uch a resolution as is mentioned in péragraph {c) Is passec:

a petltlon for a winding up or an application for an
adrinistratlon order is made by the Depositar or its
directors or membaers or is presented agalnst the Dapositor;

slich an order as is mentianed it paragraph (&) is rmade:

a noites of appointment of or notice of intention to appaint

an administrator is 1ssued by the Dapositor or ts directars ar
rnembers or by the holder of a qualifying floating charge or
a proposal s made for, or the Depaositor becormes subjact to,

- any valuntary arrarngernent,

a receivar (administrative or atherwise) is appninted'wer all
ot part of the Depositor’s assets;

the Depositor kakes part In any action (ingluding entering
rnegntiztions) with a viaw to readjustment, reschedullbig,
fargiveness or deferral of any part nf the Depositar’'s
indebtedmess;

the Deposltar proposes or makes any genera) assignment,
compositlon or arrahgement with or for the benefit of all ar
some of the Depositolr’s creditors;

the Depositor suspends ar thieatens to suspend maklng
payiments to all or some of the Deposltor's creditors;

any action s taken In aby Jurlsdiction which s sltnilar or
analogous to any of the foregolng: or

the Banlk has reasonable grouncds for believing that any of
the foregoinig [8 Immlnent;

"Secyred Obligations" means:

(er)

()

all money and liabilities and other suims bersbny agr-aedcto he
paid by the Deposltor to the Bank; and

all nther mnnev and liabilities expressed ra be sacurad
hereby {including, withaut limitation, any expenses and
charges arising out of or in connection with the acts or
matters referred to In ¢clause 12} and all ather obligations
and liakillties of the Depositar under this Agreement; and

“Vaiue Added Tax" Includes any other form of sales or turnover tax.

In thils Agreamernt:

Page 4 of 16




{a) The expression the “Daposltor” and the "Bail” where the
eantext admits inchide their respective successors in title
and/or assigns, whether immediate or derivatlve. Any
consents under this Agreement may be made or given i
writing executed by any such successors or assigns of the

. Bank and the Depositor hereby irrevocably appolnts each of
stich successors and asslgns ta be its attorney in the terms
and far the nurposes set out in clause &;

fs) uitless the context requrives otherwlse:
f the singular shall Include the plural and vice versa;

i any referance to a person shall include an
individual, company, limited Nakility partriership or
cther body corporate, joint venture, society or an
unincotporated assoclatlon, organisatlon or hady
of persans {ncluding without lImitation a trust and
a partnership) and ary governrment, state,
goverpment or state agency or international
organisation whether or not a legal entity.
Referencas to a parson also include that person’s
succassars and assfgns whether immediate or
darivakive:

]| the expressian “this Agreament” rmeans this
agreemant and shail extend to every separate and
independant stipulation cahtained herein;

[T any right, entitlement or power which may he
axercised or any detertminatlan which may be
matle by the Bank under o ih cohttactlon with this
Agreement imay be exercised or made in thg
absolute and unfettered discretlon of the Bank
which shall rot be under any abligation to give
reasons therefor; '

v rafarences to any statutory proviston {which for
this purpose mesans any Act of Parliament,

. statutory instrumant ar regulation or Eurapean
directive or regutation or other EUurocpean
legislation)-shall Include a reference to any
modificatlon, re-enagkment of replacement thereof
for the time belng in force, all regulatlons made
thereunder from time to time and any analogous
pravision or rule uricdar any applicabia foreign lawy,

vi for the avoidance of any doubt, the rights, powers
and discretions conferred upon the Bank by or
purstiant to this Agreerment shall {unless otherwlse
axpressly stated) apply and be exercisatle
regardless of whether a dermand has been macle by
the Bank for payrnent of the Secured Obligations
or ary of them; and

i references to clauses, sub-clauses and schedules
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1.3

shall ba raferences to clauses, sub-clauses and schedules of
this Agreement;

ey If far any reason this Agreement shall not be, or shall cease

to be, a valld and effective charge on the Deposit then this
Agreement shall take affact as a charge of the beneflcial
Interast of the Depositor In the Depusit; and

(d) If there are two or more partles comprised in the expressinn
the "Daposltor’ then:

i any réference to the “Depositor” shall where the
context parmits include alf or ary ane or more of
such parties;

fi all covenants and agreernents herein coniained or
implied on the patt of the “Depositor” shall be
deamed to be joint and sevaral covenants oh the
part of such parties; :

iii If for any reason whatsoever this Agreament shall
not be, or shall cease to be, hinding on and
offective agalnst ohe or more of such parties, then
this Agreement shall take effact as a charge aver
the beneficlal nterest of the other such party ar
parties in the Daposit and over such ather estate,
right, titlé or interest ik the Deposlt as such other
party or partias ray have;

1 ary demand made uncler this Agraement shall be
deetried to have bean duly made if made on any
ane or moie of such parties; and

¥ if any one or mare of such parties is not bound by
the provisions of this Agreermaent (whether by
reason of its or thelr lack of capacity ar improper
exqcution of this Agraement or for any other
reason whatsoaver) the remalning party or parties -
shall be and rernain bound by the provisions of
thls Agreament as if such other party or parties
had never been party hereto.

The clause headings and rarginal notes shall he ignored iy construing

" this Agreement.

AGREENMENT TO PAY

The Depasitor shall pay to the Barik In accerdance with any relevant

“agreement batween the Bank and the Depositor relating to the

arnounts hereby seclired or, In the absence of 3y such agreement, on
demand:

{a) all money and liabilittes whether actual or contingent
{including further advances made hereafter by the Bank)
which now are or at any time hereafter may be due, owing or
incurrad from or by the Depositer to the Bank anywhere or
for which the Depositor may be or become llable to the Bank
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in any manner whatsoever without imitation {and (in any ¢ase)
whethet alone ar Jeintly with any other person and in
whatever style, name or forrm and whether as principal or
surety and notwithstanding that the same rnay at any earlier
tira Have bean due, owing or Incurred to some other person
and hava subsequently betome due, owlng of incurred to
the Bank as a resuit of a transfer, assignment ot othar
transactich or by aperation of law);

- i) interest on all such monay and liabilitias to the date. of

payment at such race or rates as may from time to time be
agread between the Bank and the Depasitor or, in the
ahserce of such agreement, at the rate, in the case of an

_armount denominiated 1R Sterling, of two percshtage points
per annum abave the Bank's base rate for the time being in
force (or its erjuivalent ar substitute rats for the tirme being)
or, i the case of an armount denominated in any currency or
turrency unhft other than Sterilng, at the rate of two
percentage points per annuir above the cost ta the Bank {as
vonclusively deterimined by the Bank) of funding surms
cormparable to and in the curreticy or cUrrency unit of siich
ameunt I the London interbarik Market {ar such other
market as the Bank niay select) for such consecutive periods
{inchuding overnight deposits) as the Bank may n lis
absolute discretion from tirme to time select;

{c) commission and other banking charges and legal,
administrative and other costs, charges and expehses
incurred by the Bark in relatidti to the Depositor, this
Agresiment or the Dapasit {including any acts necessary to
release the Depasit frorm this security) or in preserving,
defending ar anfarcing the security hereby created in all
cases on a full and ungualifled indemnity basis; and

fcl) fees chargad by the Bank for the time spent by the Bank's
offlcials, employees or agents in dealing with any matter
relatirg to this Agreement, Such fees shall be payabla at
such rate as may be specified by the Bank.

INTEREST

The Depasitor shafl pay interest at thie rate aforesald on the money so
due {whether before ar after any Judgment which may be obtained
tharefor) upon such days in each year as the Bank and the Depositor
shall froim time ko time agree or, in the ahsence of such agreament, as
the Bank shall frorm time o time fix and (without prejudice to the right
of the Bank to require payrment of such interest) all such interest shall
he compounded (both before and aftet any dernand or Judgment,
upon such days in each year as the Bank shall from tirme to time fix.

REPAYMENT m"; AND RESTRICTIONS ON DEALINGS WITH, THE DEPOSIT

Notwithstanding any provislor ta the contrary in the terms upon
which the Deposit is made, the Bank shall not be under any obligation
to repay the Deposlt until the Secured Cbligations shall have been paid
and dlscharged in full, '
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3.2

4.3

4.4

4.5

4.5

The funds giving rise to the Deposit {or any part or parts thereof) may
fram time to time be deposited, re-depositad or suiccessively
re-deposited: .

{a) in the Acgount or on any money market or other deposit
with the Bani:
() or such terms concerning time and interest,

as may from time to time be agreect hetween tha Bank and the
Depositar of, failing such agreemert, as may be decided upon by the
Bark in its absolute and unfattered discration. Any amount 50

* depashed or re-deposited together with interest thereon shall form

part of the Deposlt and shall be deposlted or re~deposited subject to
the provisions of this Agreernent. - Where the Deposit {or any part or
parts thereof) would otherwise becoine repayable at the explry of any
peried of time under the terms upon which It was made but is not
repayable by virtue of the provisions of sub clause 4.1 it shall not he
repald at the expiry of such period but shall be re-deposited as
described earllar In this clause

The Deposltor shall not, without the Bank's prior wrltten consent,
mortgage, tharge, dispose of ar ctherwise deal with the Deposit or
ary part theraof or agree to do any such thing {except 1 favour of, or
to, the Bank). .

The Depositar shalf not do, omlt to do or suffer anything whereby any
antitlernerst of the Bank under any provision of this Agreemsnt may ke
Impedead or its exarclse delayed,

For the avoldance of doubt, if the Bank daes repay part of the Deposit
oF doas consent to any such dealing as ls mentioned in subi-clause
4.3, such repaviment ar consetit shall not be deerned to be a4 waiver of
any other of the Bark's rights including the Bank’s rights as repards
the balance of the Deposit.

The provisions of this ¢lause shall not be abrogated of varied except
by writterr agreement signed on hehalf of the Bank which |s expressed
to be mada for that purpose and if any agreement by the Bank which
i5 not so expressed contains pirovisions which are or may be
inconsistent with the provisions of this clause the provisions of this
clause shall provail,

APPLICATIDN QF DEPOSIT

AL the sama titre 25 or at any time after the Bank shall dernand
payment of any Secured Obligations or the same shall otherwise
lhecome due or after the occurrence of an Insoivency Everit tha Bank
tnay without further rioifce ta the Depositor from time to time;

{a) apply the Deposlt or such part or parts thereaf as the Bank
may think fit in or towards payment and discharge of the
Sacured Obligatlons or such parts of the Secured Obllgations
as the Bank in lts sale discretion may think fit; and/or

{s) cotrtalne or consolidate the Account with all or any of the
Secured Obligations.
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B.1l

6.2

G.2

6.4

2.1

CHARGE -

The Dapositar with full title guarantes hereby charges by way of
separate first fixed charge each of the iterns comprized within the
Deposit and all such respective rights to the repayment thereof as the
Depositor may have under the terms tpon which the Deposit was
made and the provisions hereinbefore contalned {or otherwise
howsoaver) as a continuing securlty for the payrment ta the Bank of the
Secured Obligations to the Intent that the security hereby constituted
shall he a continuing security. : '

If there ara tWo oF miore partles comprised [h the expression ‘the
Depositar” each of such parties with full title guarantee hereby charges
by way of separate flrst fixed charge all such party’s rights, title and
Interest in and to each of tha items comprised within the Deposit and
the respective rights to repayment thersof as continulng seclirity far
payisht 1o the Rank of the Secured Obligations.

The seturity hereby constituted shali exterd to all beneficial interests
of the Depaositor i the iterns comprised withln the Deposit and all
Flghts to repayment thareof,

This Agreement shall bind the Depositar as a continuing securlty for
the Securad Obligations rnotwithstamding that the liabilities of the
Depositor to the Bank rmay from time to time be reduced to nil.

CONVERSION OF DEPQSIT

The Bank may at its sale discretion from time to time (whethet or nat
it applies the Deposit ar any part thereof In of towards payment and
discharge of the Secured Obllgations) and with or without notice to the
Daposltor atect to convert all or any patt of the Deposit Into the
cUrTency Or currercy unit or currencies ar currency unhits of the whole
or any part of the Secured Obligatlons (deducting from the procaeds
of the conversion any currency prernium ot other expensea). The Bank
rriay take any such actlon as is necessary for this purpose, Inetuding
without tmiltation opening additional accounts, The rate of exchange
shall bs the Bank’s spot rate for selllng the currenhcy or currency unit
of currencles or currency units of the Secured Obligations or relevant
part thereof for the cyrrercy of currency unit of the Deposlt at or
about 11.00 am on tha date that the Bank exercises its rights of
conversion under this Agreemeant, The expression “the Deposit” shall
include the net progeeds of such coriversion and all Interest (If any)
accruing oraccrued due thersan, '

POWER OF ATTORMEY

For the purpose of securing the paymant of the Secured Obligations
and for securing any proprietary interest which: the Bank has in the
Depask or any part of It, the Deposltor rrevocably appoints the Bank
and the persons deriving title undar it and Its and their substitutes {the
“attorney”) jointly and also severally to be the Depositor’s brue and
Jawful attorney. For the purposes aforesaid the Artorney shaii have the
right ta de anything which the Depasitar may lawfully do and all the
rights and powers which may lawfully be given to an attorney
including, without prejudice to the generallty of the foregoing:
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8.2

9.2

10.

(@ the right to do anything to procure of carry out the
petformance of the Depositor’s obiigations under this
Agreement and anythlng to facllitate the exercise of the
Bank's rlghts undear this Agreeinent;

{k) the right ta act In the name of the Depositor; and .

() the right to dalegate and sub-delagate any or all of the

rights of the Attorney.

The Depositor ratifies and shall ratify everything done or purported to
he done on s behalf by the Attorney or any such delegate or
sub-delegate.

INDEMNITY

The Depusitor hereby agreas ta indemnify the Bank and its employees
and agents {as a separate cavenant with each such person
indernnified) agalnst all loss incirred In connectlon with:

{a) ~any statement made by the Depasitor or on the Depositor's
bekalf ih connection with thiz Agreement, the Deposit or the
buginess of the Depositor being untrus or misleading;

(b} thie Bank entering into any obligation with any person
{whether or not tha Depositor) at the requiest of the
Depositor (or any person purporting to be the Depositor);

{c) any actisal of proposed amendment, supplement, walver,
consent or release in refation to this Agrestnent:

(d) the Depositor not complyling with any of its ohllgations
undesr this Agraerment; dnd

() any stamping o registration of this Agreament or the
saclrity coristituted by i, '

whathar or not any fault (Including negligance) can ba attributed to the
Bank, its smployess and agents.

. This indemnity does not and shall not extend to any loss to the extent

that: '

(a) in the case of any loss Incurred by the Bank or its employees
or agents it arjses frarri the Bank or its ernployees and
agents acting other than in good faith; or

b) there [s a prohibition against an indemnity extending to that

loss undar any law relating to this indemnity,

MOTICE OF SUBSEQUENT CHARGES

if the Bank recelves notice of any subsequent asslgniment, agresment,
sacurilty, charge or ather interest affecting the Deposit the Bank may
open a new account, If the Bank does not open a new account it shall

hevertheless be treated as if it had done so at the time when it recalved
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11.
113

11.2

11.3

1.4

12,

such natice and as from that time all payments made to the Bank in
respeci of any of the Secured Obllgations shall be creditad or be
treated as having been credited to the new account and shall hot
operate ta raduce the amount of the Secured Obligations owing at the
time when the Bank recalved the natlce.

HOTICES AND DEMANDS

Without prejudice to the provisions in sub-clause 1.2(d)(iv) any notlce
or demand by the Bank to or on the Deposltor shall be deemed to
have been sufficlently given or made If zant to the Depositor:

{a) by hahd or prepaid letter post to its reglstered office ar its
addrass stated herein or Its address [ast known to the Bark;
or :

{b) sent by facsimlle to the Depositor's last Known facsimlle

number relatng to any such address or office. -

Without prejudice to the provisions ih sub-clause 1.2(d)1v) aty such
natice or demand giverr or made LUnder sub-clause 11.1 shail be
daermnesd ta have baen setved on the addressae:

{a} at the time of delivery to the aﬂdress refarred to in
suib-clause 11.1{a), if sent by fand;

{fa) at the earller of the time of delivery or 10.00 am on tha day
after posting. {or, if the day after posting e a Sunday or any
other day upon which no delivery of lettars 18 scheduled ta
e made, at the earlier of the time of delivery or 10.00 am
of1 the next suceeeding day on which delivary of letters is
scheduled to be made), If sent by prepaid letter posty

{c) at the time of transmission, if sent by facsknile (and a
facslmile shall be deemed to have been transmitted if it
appears to the sender to have haen transmitied from g
maching which is apparently ih working order); or

{d) on the explry of 72 hours from the time of despatch in any
other casa.

service af any clalm fornt tray be made on the Depositor in the
rmanner described in sub-clause 11,161}, i the evant of & clgim being
issued in relation to this Agreernent, and shall ke deerned to coristitute
good service. :

Any notice or commiunlcation reqiiired to be served hy the Depositar
an the Bank under the terms of this Agreerment shall be in writihg and
delivered by hand or sent by recordead dealivery to the Bank at the
Bari's addrass stated-hereln {or at such other address as may be
hotified it writing by the Bank to the Depositor far this purpose} and
will be effective only when actually recelved by the Bank, Ary natice or
cammunication must also be marked for the attentlon of such officlal
{If any) as the Barik may for the time being have natlfled.to the
Depositor in wiriting.

PAYMENTS AND COSTS
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12.1

12.2

12.3

12.4

12,5

13.
13.1

13.2

If 2t ahy time the currency in which all or any part of the Secured
Obligations Is denominatsd 1s or is due to.he or has been ¢onveried
into the eura ar any athar currency as a result of a changs n law or by
agraernent batwesn the Bank and the ralevant chilgor, then the Bank
may ih Its sole discretion direct that all or any of the Secured
Obligations shall be paid in the eurn or such other currancy ar in any
EUFTerey umit,

The Bank may apply, allocate or appropriate the whole or any part of
any paymient made by the Depositor under this Agreement or any
money recelved by the Bank under any guaraniee, Indamnity or third
frarty secutlty or frorm any liguidator, recelver ar adrinistrater of the
Dapositor or from the praceeds of realisation of the Deposit or any
part thereof to such part ar parts of the Secured Obligatlons as the
Bank rmay in it sole dlscretion think fit to the ertira exclusion of any
tlght of the Depositor to do so,

If any payment made by or on behalf of the Bank under this
Agreement includas an amount I respect of Value Added Tax, or 1If
any payment due to the Bank undet this Agreement shall be in
reimhursemetit of any expenditura by or an behalf of the Bank which
includes an arhount in respect of Value Added Tax, then suich amount
shait be payable by tha Depaositor to the Bank on demand with interest
fram the date of such demand computed and pavabrle as provided in
clauses 2 and 3 and, pending paymant, shall be secured hereby.

Without prejudice ta the generallty of clause 2, the Dapositor shall pay
to the Bank all costs Incuread or sufferad by the Bank Th defending
proceedings brought by any third party Impugnitig the Bank's titla to
this security or the enforcernent or exercise of the rights and remedies
of the Bank under this Agresment. All such costs shall baar interest
fram the date such costs were incurred or suffered computed and
payable as provided In clauses 2 and 3 and, pending paymeant, shall be
securad hereby,

All costs awarded to the Bank or agreed to be paid to the Bank In any
proceedings brought by the Depositor against the Bank shall bear
interest from the date of such award or agreement computed and
payable as provided in clauses 2 and 3 and, petiding pavient, shail be
sacured harsby. ‘

NON-MERGER, ETC.

Nothirig herein contained shall operate so as £o merge or otherwisa
prejudice or affect any bill, nate, guarantae, agraement or ather

- security ar any zontractual or other Hght which the Bank may at any

tirne have for aly af the Secured Obligations or any right or remedy of
the Bank thereunder. Any receipt, release or discharge of the security
provided by, or of any liability arlsing under, this Agraement shall rot
release or discharge the Depositar from any liability to the Bank for
ths same or any other money which may exist Independsntly of this
Agreerment, hor shall it release or discharge the Depositor from any
llahility to the Bank under the thdemnity containad In clause 9, -

Where this Agreemeant Initlally takes effact as & collateral or further

security then notwithstanding ary receipt, release or discharge
endorsed on or given In respect of the money and llabllities owing
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under the principal security to which this Agreement operates as a collaterai ar

13.3

14,

14,1

14,2

15,

- 18,

17,

18.

further security, this Agreement shail ba an incdependent security for
the Secured Obligations.

This Agraement [s In addlion to and is not to prejudica or be
prejudiced by any other security or securlties now or hereafter held Iy

" the Bank, -

TRANSFERS BY THE EANK OR THE DEPOSITOR

The Bank rmay freely and separately assign or transfer any of its rights
under this Agreemeint or otherwise grant an nterast In any such rights
Lo any person ar persons. On recuest by the Bank, the Dapositor shall
immediately execute and deliver to the Bank any form of instrument
required by the Bank to confirm or facilitate any such assignment or
transfer or grant of interest. :

The Depasitor shall not assign or transfer any of the Depasitor's Fights
ar abligations under this Agreement or enter into any transactioh or
arrangement which would result in any of those rights or chligations
passing to or helhg held in trust far or for the benafit of anothar
persom..

PARTIAL INVALIDITY

Each of the provisians of thils Agreatment shall ba severable and
distinct from one anocther and If at any tirne any ene o mate of such
provisions fs or becomes invalid, illegal or unenforcaahie, the valiclity,
legailty and enforceabllity of the remmaining provisions hereof shall nat
it ary way be affected ar impalred thereby, :

" RESTRICTIOMN ON LIABILITY OF THE BANK

Except to the extent that any such exclusion is prohibited or rendered
invalid by faw, the Bank and Its employeas and agents shall not:

{a) be under any duty of care or ather obligation of whatsoever
clescrlption ta the Depositor In relation ta or in cottriection
with the exerclse of any right conferred upon the Bark, its
employess and agents; or

{b) be under any llabtlity to the Depasitor as a resuit of, or in
consequence of, the exercise, or attempted or purparted
exerclse, ar faifure to exercise, any such rights.

CONCLUSIVE EVIDENCE

A certificate by an official of the Bank as to the Sequred Obilgations
shall {save for manifest errar} be hinding and conclusive on the
Deposlor in any legal proceadings both in relation to the existence of
the [labllity and as to the amount thereof.

MO RELJANCE ON THE BANK
(a} The Depositor acknowledges and wairants to with the Bank

that, in entering into this Agreement and incurring the
Secured Obilgations:
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1z,
19.1

1.2

14.3

1 the Depositor has not relled on any oral or written
staternant, representation, advice, oplnion or
inforrration made or glven to the Depositor in
good faith by the Bank or anybody on the Bank's
behalf and the Bank shall have no llability to ths
Depasitor If the Depositor has in fact 3o done;

i the Depositor has made, Independently of the
Bank, tha Dapositor's own assessinent of the
viability and profitability of any purchase, project
ot purpose for which the Depositor has Incurred
the Secured Obllgatlons and the Bank shall have rio
liability to the Depositor if the Depaskor has not in
fact 50 done; and

i there are no arrangemaints, collateral or rafatihg to
this Agreement, which have not been recorded In
writing and sighed oh behalf of the Bank and the
Depositor.

{h) The Depositor agrees with the Bank that the Bank did not
have prior to the date of this Agreement, does not have ardl
shall fiot have any duty to the Depasitor:

i {r raspect of the applicatlon by the Depositor of
the monesy hereby secured; nor

l in respect of the effectivenass, appropriateness or
adequacy of the securlty constituted by this
Agreement or of any other securlty for the Secured
Obllgations.,

(e The Depositar agress with the Bank for itself and as trustee
' for its offlcials, smployees and agents that neither the Bank
not its offlcials; employees or agents shall have any |lability
to tha Depositor In respect of.any act or orission by the
Banlg; its afficlals, eimployees or agents dane af made Ih
good faith,

MISCELLAREGUS

without prejudice to the pravisions of sub-clause 4.8 any amendment
of or supplerment to any part of this Agréerriant shall only be effective
and binding on the Bank and the Dapositer if made i writing and

. sighed by both ths Bank and the Depositor. Refarences ta “this

security” or to "this Agreement” include each such amendment and
supplement.

The Depositor and the Bank shall from time to time amend the
provisions of thls Agreament if the Bank notlifies the Depositor that
any amendments are regulred to ensure that this Agreamenit refiects
the rriaricet practice prevailing at the relevant tirre following the
intraduction or extension of sconomic and monetary union and/or
the.auro fn all or any part of the European Union, -

The Bank and the Depositor agree that the accurrence or
nari-occurrahce of European econgimic ahd rrionetary union, any event
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or events assoclated with European economic and moretary union and/or the
introductlon of any new currency In all or any part of the European
Union shall not result In the discharge, cancellation, rescission or
termination in whole ot In part of this Agreement or give any party
hereto the right to cancel, rescind, tertrinate or vary this Agreement In
whole or in part. ' :

19.4 - Any waiver, consent, recaipt, settlarnent or release griven by tha Bank In
relation to this Agreerment shall only be effective if given In writing and
thien only for the purpose for and upon any terms on which it s ghvan.

19,8 For the purpose of exercising, assigning or transferring Its rights
unicter this Agreernent, the Bank may disclose to any person any
Informatiot retating to'the Depositar which the Bank has at any tirme,

19.6 The restriction on the right of consclidating mortgages contained th
Sactlon 23 of the Law of Property Act 1925 shall not apely to this
Agreement ar any further or other security enterad Irto pursuant to
this Agreement, :

19.7 7 Any change in the constitution of the Bank or Its absorption of ar
amalgamation with any other person shall not in any way prejudice or
- affect Its or their rights under this Agraermient and the exprassion
"Bank" shall include any such other parsoch,

15.8 = The Bank shall be entitled to debit amy accounk for the time beihg of
the Depositar with the Bank with any surn falling due ta the Bank
under this Agresrnent,

18.2 Thiz document shall at all times be the property of the Bank.
20. LAW AND JURISDICTION
201 This Agresment and any dispute (whether cortractuz! ar

ron-contractual, Including, without iimitation, claims in tort, for
braach of statutory duty or on any other basis) atising out of ar in
connection with It or its subject matter (*Dispute”) shall be goverhed
by and construed in accordance with the law of England and Wates.

20.2 The parties to this Agreement Irrevocably agrea, for the sole banefit of
the Bank, that, subject as provided below, the caurts of England and
Wales shall have exclusive Jurisdiction over any Dispute. Nothing in
this clause shall [imit the right of the Bank to take proceedings against
the Depasitor In any other court of competent jurlsdiction, nor shall
the taking of proceedings In any one or more Jurisdictions precluds
the taking of proceedings in any other jurlsdictions, whether
conclirirently or not, o the extent permittéd by the law of such other
Jurisdiction.

IN WITNESS whereof the Depositor has exacuted this Agreernent as a desd and
has deliversd It upon its being dated.
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THE 5SCHEDLILE

The account with the.Rank denominated in and how numbered
Euro 86479174

desionated

LBG Re Interllnk LG Ltd

And for the avoldance of doubt this shall Include all deposits with the
Bank's Treasury Dlvision from time ta time [n the name of the Eanli ra the
Deposltor (in whatewer currency denominated),

Use this execution clause if the Depositor Is a company and is to execlte acting
by only one director; :

Signed as & deed by
Intarlink LG, Limited

acting by . ||

Director

in the presence of:
Wikhass: ? .F LJ’ Qﬁ.’uﬂ Lﬁ dﬂqd &..... (hame)

) t ey S{sighature) : .
i B :

Address: & - i ' L

Occupation: @fﬂf E?:Q Cl'.' -@’4’ 4‘3 $s JTH"L" ol
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