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Registration of a Charge

Company name: MEDIHEALTH LIMITED
Company number: 03089989

X66SAMBD

Received for Electronic Filing: 19/05/2017

Details of Charge

Date of creation:  17/06/2017

Charge code: 0308 9989 0010

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 03089989 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3089989

Charge code: 0308 9989 0010

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th May 2017 and created by MEDIHEALTH LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

19th May 2017 .

Given at Companies House, Cardiff on 22nd May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated i  Chockers

b inal

Mediheahth Limited

10

SBC Bank ple

Debenture

Registered ar the Companites’ Registry on the
Lol

Form of charge filed a1 FM Land Registov under reforence MDD IO 1)
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This Pebenture by way of dood suade the

Between (1 Mediheaith Limied -
opdler 03089088 {the® Company®) and

{29 HEBC Bank ple ihie Bank") (registeredin B
register 15 Securities Processing. Centre, PO Bos

ngland numbor 142859 whose address for servide forentry on the
0, Coventry, CVIIY

WITNESSES as [ollows

Debenture a8 security for the Diebt

i Thizs Debenture shall be seourity for the payvment.ond discharpe of the Debt menticned o Clause 2 balow.
2. The Debt is-all money and ligbilities whatever, whenever gsud howdvar inty Frdd whither mow or in (he

futnre due, or beosming due; from the Company to the Ranl ("the Dibit").

Thig fnciudes, Bl 1 not Hnted to;

iy overdrafts, foans orother facilities and further advances of mongy,

(b} guaraniees and indemnities to the Bank and anyof the Compéiny’ s sifier contipent lahilitics,

gy thsconnt, commission and other lawlul charges and expenies;

iy i'{ai::'ze«at in L mdam:e: mth any (sfvmw‘m% hetmen m; O mm}::semv ;.«mﬂ ﬂ’m B;mk anﬁ Lf mu{ 55 1o

d?:;v;:s © shv Bqn,’h § huib» rate me e %ﬂ t;mr M{am;}umd ek mmpa:nmdtd mum’n A m{%f@r &tmrdmg
to thie Bank's then current practice, Interest i abbve applies before and after any demand or
qudgemanty

e money azreed wbe pod by the Coanpaay wder Cliuse 25 below

The Agrecocnt fo pay the Debt
1 The Company agrees to pav and thicharse the Debt when the swme is du w0 be paid and discharged. It
acknowiedges (that the Debt shall, in the absence of express wiitten agreement by the Bank fo the contrary,

be dut and pavable to the Bankupan demend.

Recurily piven over the Company's Assets

. The Compatiy, with Tell tifle guarantes, and as security for the pavment and discharge of the Diebt,
ghirpes:-

{2y Bvoway of eeal morigage all freshold (including commenhold) and Teasehold Tand now voestod 1o the
Conipany together with dll buildings fixeures, fittings and foced plant and mackinery now orat any
s afterwards on it This includes fwithout Hmitation) the land described or referred to in Part 1 of
{he First Schedule below subicet only fo-thie other mortgages o matters (if any) mentloned in Part 2
of the First Schodude below.

(b3 By way of first fixed charge, the chatiels (incloding all 1 additions sl improvenscily W, aid
replacements of thern Trau e 1o tmed, securitiss. intelloctnal property and/or other proporty
mentinned in the Scoond Schodule below.
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(o) By way of first fixed charge (except as already charged above): -
{1} Al the present and fature right, tithe and interest of the Company in of to any frenhold
(ircluding commonholdy or leasehold fand or other rnmovable proponty wherever situated
and all fixtures. fitlings and Hxed plantand maghinery now 9t al any time afterwards on it
(i Adl chatiels now o at aov time afterwards belonging to the Coripany. This excludes dny of them
o e time being forming part ol ihe stock in trade op work-in-progress of the Company or
wihich are; for the tims belng, othorwise effeclively charged by way of legal mottgagt orfixed.
Chgrge by s Debenture:

The benelit s:;:f’.a?l_'righ'is; Ticentes,; puacnntons, fent depiosits, contracts, deeds, undeitakings

S
and warranites telating to any land o other property mentioned above and/or to any trade or
besiness from time Jo time carried on by the Company.
(o1 AN Boek debis and other debts and monetary claimsand any rents, leence fers-or other payments
sy legses, oensee or ocoupier of @y inovabie property whierever stisated fow or
al any time alterwards due owing or incurred o the Company. Tn addition, the fufl benedit of
all guaramees and seouritics for them and all Tiers, reservations of title and other rights
coabling the Company to enforce any.such debts or claims (collectively called the "debis”).
Thisexciudes such debts amd claims {s‘f-ﬁn}z‘-};_as-iht Bank oy Trom time to time huve agreed
in writing with the Company which shall not be subjeet w this fixed chargeand aiso such
debls and claims as are charged in accordance with pasagtaph (v) below.
vy Any crodit balance on any eccount of the Compatly with the Hank
(w1)  Anyeredit balance on any sccount of the Company with sny bank fother than the Bank) o
cABGr perse
All goodwill and wncalled capital for the'time being of the Company.
All stocks, shares, debentuses, bonds, Joan capital and olher gocnrities of #ny descripiion of
gy otlier person (including, without limstation, auy sbwictary or subsidiary underaking of
slie Cornpany). Inaddition,
ey all vights o subscribe to or convert other secirities. o or ptherwise acquire any such
securities now OF at any fime alterwards belonging to the Company,
() il dividends, interest and other income and all othier rights of whatsoover kind dertving
- fromor eidenal to, any of these {Togather with any securities mentioped 1o the Seeond
Srtadule below, collectively catled, the "securities”)
fiwy Al letters patent, (rademarks, sgivice marks, desiens, utility models, copyrights, design rights,
applications For registrafion of any of them and the vight 10 apply for them i any partol '
world, Tn addition, sheral tights, inventions, confideniat information, know-how-and rights
ofa siitar natare Atising or subsisting anywherein theworld in retation to it orany of the
ahove (whetler registered ot unregistered) now or af any time afferwards belonging to the
Company {together with any of the same mientioned in the Sccond Schegdule below,
collectively called the "mtelectual property™).
11 policies of ife insurance or assurance and all rights and Clalms to which fie Compaay is
qerw, o may at zny Ume afterwards, becomie entitled in relation to the procewds of them or ot
‘v other policies of insurance of any desoripiion {including, withodt Hiaitation, the
ingirances mentioned in Claoss 83 below],

{9y AT Tights and other property to which the Company is now, or miy & any tirdie aftermwards,
becomie entitted as o resalt of, or i connection with, any proceedin s threatened or
cormenced nnder the Insalveney Act 1986 or any similar kegislation inany jursdiction.
{4ty The bienelit of all agreements for the provision by the Cormpany 10

i

TH

LKA

pe

iy poyson of any lean or
sroditor ether finsneial secommodation of any descriptipn (inchuding. without lipmtation, any
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finance leases and bire or Rive-purchase agreements) now, of at any time afterwards, entersd
o by the Company.
(xiit) The proceeds of sule ofany property wentioned above.

(@) By way of floating chiaree, all the andertiking of the Company and all its property whatsoever and
wheresobver botl present and futures This will not include any par of the same which is, for the
Hime heing, effectively charzed by way of legal morrgaze or fixed chargs by this Dighenture and
recognised ag effectively so charged under the luws of the jurisdiction in which the samo is sitsted.

The property referred toin paragraphs (3) () () and (3 above 15 collectively called the "charged
property®. The property referred (o in paragraphs (8] (B) and {z) (together with any property for the e
being sffectively chargoed by way cfsi fixed charge by the application of Clanse 3 below) is sollectively
ealled the "xel chared properly”.

Bank's ability to convert Floating Chirge

A, The Bask mav, by notce inwriting 1o the Company, convert the foating clarge cregted by Clayse 4(d)

whove intoa fixed charge in respect of such of the proprenty of the Company as may be specified in sach

weties, ILmay doso,

() ifon the happening of any of the events mentioned In Clause 1 1below; or

(i it appesrs o -the Bank that such property-is in-danger of seivars, distress, diligences or aav other form.
of epatprbcess-or that the santecanddor the seonnity mow creatod 10 rospest t of it, 1& ntheiwise in
wpardv

T either evert, (e ability o the Company todeal in any way with such property shall ceaso

exeepl (o the exfent that the Bank may otherwise agree in writing,

Hestrictiony on Company

G The Company siiall not, except with the prior writien consent of the Bank: -
Gy Craiio, 07 atemptin oreats, or allow o sobsst ovir all or any of the charged property, any morlgage,

Jten, pladge or other seeurity other thian this Diebentare and the morlgages or matters (il any)
mentioned i Part.2 of the First Schetfule below, or

by aliowany tangible property, Torming part ¢ of the fixed charged property, fo leave the possession of the
Company (except Tor Gie purpose of necessary repair or maintenance) or to be-used by any person
othor than the Company or for any prrpose ofher than in connection with the busingss of the-
Conmpany, or

¢y release, exchange, compound, set off, grant time or agree to amy other frrangemeont in respect of; or
in sy other way deal with, all or any of the debis except as expressly aliow el Bv this Debenture: or

() part with, hire, lead, sell, assign or dispose. &f‘ all, orany part of (or any right, title ot inferesi m), the
fixed charped properiy-or s1l or (except by a sale or disposal in the wrdinary cotrse of (e Conipany
Begincss and for the purpose-of careving on the same) any part of the remainder of the charged
property.

Land Registry Hestrivtion
T In respect of any pert of, or interest i, the fixed chareed property title 1o which is or becomes registered at

HM Land Registry, the Company appl;i‘s 10 HM Cliief Tand Repistrar to enter thie following restriction on
‘ihe Proprictorship Register of the tile o all such property. -
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"Mo dispositton of the registored estate by the proprictor of the registered ostate is tobe mgmifmd without
a wiitten consent signed by the proprietor for The fime being of the charge dated T BN
iy Tavetir of e HISBOC Banicple roferred to 1n the Charges Register.”

Company’s Ubligations to the Bank

& Uil this Debenture 18 discharged the Company will: -
() {iy Tmsure, and ke insnred, the charged property with-such insurer and sgainst such risks and in
such amourits and otherwise upon such ferms as the Bank may. reasonably require. I the
Bink makes no requirement, then in gccordance with accepted pradent business practice from
v by time in TeRpent of progerty of the same e
{31y Punctyally pay all premivms and other monies neegssary for keeping up suech insurances or any
other insyranes referreed to in Claose o)
{11y See that the interest of the Bank is noted ipon adl policics of such lusurance or (if the Bank
Feasonably o regiiresy that the policy is held in the jeint names of the Compiny and the
Bank,
{ivyIT the Bank seagodably requires, produce o, of dopositwith, the Bank all such policies and
i;ma;;z-t:a fir all provifum and other pavments nocessary for effecting and keeping up smﬁ
-podicies:
{37 Promptly notify the Bagk of anything which may give rise to 2 claintunder snch pohicy(ies) and
ensure thal nothing is-done or not done as & consequence of which any snch policy niight be
adversely affected or which rday increase the premium payable,
ify the R’mk qprine to-taldngany. stops to apén ansceount with o basde cother than the Bak)
o7 other: PRTEOTL
it s agrood {whether or nol this- Debenture shall byes become en dorceabley thats

(i3 The Bank may (bul without being wades avy ity 10.db 50 and if it reasunably cofsiders it
nottzsiry 1o dooso) fiself offect sich mswrances. 10t dovs so, the Company shall B Habld w
e Bank for the cipenses incorred by the Bank in doing so.

iy Al sums a! any thne payable under auy suich polictes of insurance shall (subject to-aay prior
rights and clalms of any third party) be-paid to the Bank, It the same are not paid directly to
he Bank by the insurers then the Company shall be trusive of them for the beriefit of the Bank
and shall acconmt o the Bank sccordingly, The insurance monies shall at the option of the
‘Bank beapplicd (subject to Clause 28 below}) in or wwards the payment or digcharpe of the
Dot or in making good of recoupiog expenditire 10 respect of the foss or damage Tor which
such moues am renerved,

B {0 Keep att buildings on any land mm‘gﬁd by ihis Debenture and all fixtures and plant and
niachinery o and i them (and all other tangtble properiy comprised in the charged propory)
i1 good aftd sibisiantial repair and condition,

{3y Whisnipver any of the suid bulldings, Tixtures, Drings or g'am and machinery are destroved,
daraged or deteriormes, tmediately ropalr, repisee and make good the same. If the
Comprernyshmll ful to-do s, then ihe Barik shiall be entitled (but not bound) to do so inslead

(o1 “Nat without the prier wrftten consent of the Bank: -

{1y pull dewn or remove the whole or any parl of any buildings forming pait of the Tand charged by
this Debenture;

(il sevor or uoflx or romove any of e Gxiures o fiiags, or

(i) except for the purpose of effecting necessary repints to thdm or of replacing the same with
T O mzprmcd models or substitutes, remove any of the plant and machinery belonging o,
or inuse by, the Company.,

() N
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(h £ Carry on any trade, business or agriculiural use on any land now of alerwards nsed by the
Cornpany B the purposes of trade, business or .Lgnmzhurz It shall do so inacctidance with
e stapsdarvde of good mansgement ﬁcam time Lo time cozrent 1ol trade or busingss of (i
the case of agricadmral vse) with the: standards of good husbandry, from tine: totime Trshall
alse o go trarcordance wiflnthe authorised p lanning use of such fand. '
(i) Ebtain, mraintain and commity with all Tieonces, corsents and ofhier authorisations (incliding,.
withowt Yandtation, envirenmenial permits) and éfectall registrations which miy be netessary
or desivabic in relation (o allor any part of the chitged pripaty or any business or other
activity from 1ime (o time carried on by the Coripany, ' '
f€)  Notswithout the prior wrilten consent of the Band: »
{1y carry oul, or allow to be carried out, on-any land charged by (his Debenture, any development as
dafined tn the Town and Country Planning Act 1950
i enterinto any agreement under Section 106 of the said Act; or
{iliy  change, or allow to be changed, the use ofany such land.

6 (i Olbserve snd perform all covenants, stipulations and conditions which from thme to ome affect
' the use o possession of the charged property whether arising under any lease, Commonhold
Commvanity Statemens, or sther agreement under which the dharged property is held.
) Punctugily pay all rents and other payments beconmng duc, or to beoome doe, under afy legss,
nement or other agreemeni mentioned above,

Commonhiold Community 54
(i} I the Bank so requires, prodice to the Bank cvidence sutficient to repsomably satisly itthat

Uie requirements mentioned above have been complied: with,
{(g) i Comuly with all statutory aud other regulations affecting o he charged property. This will include
' all exvironmental laws and envirommenal permis ap‘phmbla Tome e Lo e 1o 2l orany
mart of the charged property orany business or other achivity from e 1o Hiive saitied onby
f’m. Lamipany.
(i) Mot atlow-nny ciroumstanees o arise which coutd lead: -
f) 1o any competant authofity or other person taking sdtion, or slaking & claim uikler any
envirommenial ey (m{:iiuiiimg the requienent to clean upany Contaminated land or the
revocation, snspension, varizlion of nop-fenewal of any esviconmental permit) o
by tothe Company having to ke qotion 1o pravent the possibility of any such action o
clam,
iy Indemmify.cach of the Bank, the Adinistrator o Recerver (and thelr respective officers,
,@dmﬁ and mlu:gdim_é apainst all costs expenses and Habilitics progerly mowrred (directiy or
indirecilyy a4 a resilt ofdny non-compliance or slleged non-complianee with any
envipoimortal ews i relation o ail or any par of the charged property or anything done or
not dong o it
(Y Wii'ﬁ"s‘iiﬁ 7 davs after hecoming aware of the samie, give il partioddars to the Bank of any notice,
oréer, divection, désipnation, resolution or pmp{ml affecting a1l ov any part of the charged
property or (in the tase of any Tand) the locality in which it 1s sitoated, giver or made by any
pianing authority of other public oy or authority whatsoever {including, withowt
lvmitation, any llcensing authority
41y M the Bank ressonably requizes. inunediately, and at the costof the Company, take all
redsonabde and ncceawm steps tocomply with any-of the matters mentoned in (I m ol st
and make (or join with-the Bark i making) such obisctions or represenlslions a8 may
easunahly beav, a*ia@]a i respect of et
iy E‘umﬂ, the Bank, ite agents sad apy person authorised by iL fo enter onimy Jand charged by this
Prebenture or on whicli any ather part of the fised charged property 1s sttunted, at all reasonatile
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s and on reasonable noticr {oxcept in case of emergency) for the purpose of inspecting or
yatuiag arv of the fixed charped propenty and 1f the Baik calls for sucha valuation (which it is
epsfitled 1o dud that shall be ar the experse of the Company.

 Nelwthoul the prior writen consent of the Bavk: -

{1V granl of vary, obhgred (6 grant or vary, any livence of tenancy affecting any land charged by
-_'“fw Drebenture,

{iiYexerise the powers of Juaging, or agreeing lo fease, or of accepling or agreeing {0 accept
sisrrenders of leases, confetred by Sections 99 or 100 of the Law of Property Act 1925;

(Y foadnd offot wiy, dispose, or agrie lo-dispose of, or croute, sny legal or agimble estite or
i i and and charged by this Debenturd; '

(v nopaunte seitle gr wistve wny clain for loss, damage or other compensation (including without
Hinitaiing compulsory purchdse compensationyaffocting dne land charged by this Debentarg;
or '

oy apply for animprovement of other grant ar-do anvihing which mught result inany land charged

by this Debenture bejag subject 1o any statutory charge.
sure that, without the prior witen consent of the Bank -
(1) o person other than the Comipany shall be registered wnder the Land Registration legislation in
ﬂ"m*f"g: from time to time 45 propeicior of any land charged by this Debendure;
sors shall become entitled fo any proprietary 7ight or inférest which may adversely affect
l'ﬁ, value of such land funlass such catitloment exists af the daté of this Debenture or at the
time of the acquisition of such land by the Company) and the Company shall indemnily the
Bank for all-expenses reasenably incureed by the Bank in lodgihg from fime to tme castiong
or notices against the registration of title to.any stich Tand.
(B P*‘mm:acm v keep all tangible moveabls property forriing part of the fixed charged property at
the premises {1 anyy yaperified: in the Second Schedule below or atsach other promsds o4 the
,E?S_zm.h gy from timeto time reasonably approve in writing,
Al "%ii:ap such fixed charged property within England and Wales and notily the Bank upon request of
the locstion of such fived éhakped property from time to e
(1) Lipon written noticy fronthe Bank, kéop such fixed charged property at the promises so
aotified or-at such other premises-as muay be regsenably puthorised in writing by the Bank.
Fav allcosts forihe relocation ofany of the Nxed charsed property,
1 tlieve i fised to alitangible moveable property forming part of the fixed charged property in
sitinent position.a plague comtaming the ollowing wwerds: -

{11} ne

MREITTOE - OQF (CHARGE
This property and accessories are subject 1o a first fixed charge in favour of HEBC Bank plc”
or i swck other form as the Bank may reguine, _
iy Gt inoand realise the debts in the ordinary course of s business fwhich shall not extend o
selling or assipng or in any otier way facioring or discounting them),
(i1} Pav the procceds of sich getting in and sealiiation, and 21l oiher monies received in respact of the
fixer charged froperty, into such separate and denominated scoounts as the Bank shall from
pre o T niminate in writing for such porpose or as the: Bank ray otherivise from time 10
time ragquire, I ihe Bank shail niot oTnAte any @l actount, the Corbpany's cHirtot
acscont with the Bank shall be the nominated account for tlie purpose of this Clanse 8.
{3y Ponding such paviment, hold such procodds ond othel miesties vpon trast for the Bank
(iv;  Except wih the prior writien consent of the Banl, not be entitled (o withdraw or transfer from
arpy such avcount any momics staniing fo the creditof such account.
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{2

e

Punchuaily pay all calls, instalments and viher monies that may become doe o respect.of the
securites
(1) Mot exercise any.of the rights and powers. attaching to any of the securities ina manoer which, in
the reagonable pprasonaf the Baok, may ade u%lv affect the value of the seonrity croated by

hig Debantioe and '
(i} ;:ﬁ:mr {@ lh;g Dabuiﬁrw buwmz "9: cﬂfmmmﬁiw rlml

‘-Hb u:;& B {p}{ﬂ mmuk ‘{i m_h[fﬁ m‘aci [OWETS

(45 Take }] suf:'
appron . T :&gamu ;mjo m{r'ﬁgmm,m gf , OF ch& mgﬁ m, ﬁaa midh,;,.smi
properhiy 1o '13‘12%4&:11::& mthe valne, subsisterce and validily of the inteliectual proporty.

(17} Where sppropriate, we ifs best endeavours to protect and safegoard the invellectual property from
and agatnstthed, Joss, destrction, unauthorised access, copying or use by third partics,

(i) Nobuse, g aliow 1o be used, or takeany step mrespect of diy of the intellectual property in
way way which, inihe reasonable opinion of the Bank, rnay adversely affect the value of i,

{1y Deposit with the Bink (and the Bank shall be: entitled o retuin) all deeds, certificates and oflier
documents constituting or evidencing e o the fixed charged property (except insofar as the
same are held, or required 1o'be lield by any thivd party in aceordance with any obligation
rasking in priovity to the seoirity crediod by this Debenture],

(i Om beitig reasonably required fo doso by the Bank, and at thecost and oxpense of the
Company’ -

(ny  Exeeote, sign, deliver and do all things necessary {imcleding, withomt Hmaiation, the
pwsignment ol all oraoy of the debes and the transior of all orany of the seouities, o the
Hark or s nominee and the giving of any notices. and effecting of any rogistrations) as.
{ard 17 Such foom as) the Bande may reasonably recuire. Thisisto pmﬁiuz @ lopal
mcmg;;: e, assiznment ot other el security m faveur of the Bank ol all or sush part as
shall be specified i such notige of the Tixed changed property or otherwise W improve,
perfest or giroteet the seenrity intended 10 be-created by this Debenture or to Facilitate the
exercise of any powers, nuthorifies and discretions conferred under or inaccordance with
thiz Debenfurg,
fhy Frdorse, orcase w0 be erdorsed, vecany deonments constitating or evidencing title o
the fixed charge property and give m ﬁlm parties such notices of the secority created by
this Deberture g5 the Bank niay reasonably require.

Bankls Powery

LR {a)

Without affecting in any way the Company's obligation under Clanse 8(m) above, the Bauk shall
hirve the right ot any timedo N plagoes or other markings (o all {angible moveable property

corerprised inthe fined char god property or the premdses in or on which such propefty i3 Situated.

() The plagues or other markings shall be in such form and with sich wordinig as the Bank may
ressonably require indicating (e Bank's interdst in such fixed charped propétiy:
(el i“m Company shall not aliow uny sach plagues or markins o Be contealed aitered or removed.
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st

fay AL any time bafore this Debeninre ts discharged (and whether. or not the snme shall have bocome
erforciablod, the Bank mav, 1f and whengver, and so often as i shall reasonably think fit, apply the
whateor any part of the monies From tme 15 (ime standing w the creditof any account as rizrred o
1et Clapse 300w or fowards the dxsa,}mrgzd @f” ‘(he Drebst,

(b T may pay the rotiies inentioned 17 {a) sbove to the credit of any other accounl nordnated by |
{incinding an aecountopensd by i lor Thig purpose) as seouty {or any contingent or future Hability
of the Cormpary 1o e Bank

When the Debenfare Becomes enforceable

BL This Debenture shall become enforceable -
{ay ifthe Debt isnot paid or dischareed when doe fwhether on demand. at-agreed matority or earlier as
Cthe chsemay Belor
() if the Company 15 in breach of any of the ohiigations under this Debenture; or
(e ifthe Company shall enter into any composition-or arrangement {or the bovefil of its-creditors; or
(@) ifany swep is taken for the administration or winding-up.of the Company (which inchudes, withow
limitation, ir-each-case, the board of dircctors orthe Company in gencral mecting, passing a
resolution for the same) pxcept where, in the case of winding up, the Bank hus consented in writing
Tor the purpose-of reconstriction or amalgamation, or
() ifathird party shall take possession of, or 4 receiver shall be appointed over; orany secured creditor
ol the Company shall seck o enforee his seevrity inrespeet of, all:or any of the charged propenty or
‘aney oiher event shall bappen which pitts in jeopirdy all ot any part of the secorty ereated by this
Uiehentire, or
(Y ifthe Bank, in s reasonable discretion, considers that any clain may be made against the Bank
urrder any bond, guarantee, indemuty or other contingent Hability issued or entered into for any
Babilities ol the Company: or
(g of any atherevent shall corur which has been a greed by the Compaoy and the Bank as an event opon
the geeurrence of which this or any other sscurity Tor the Debt shall be enforceabile.

if any of the above should ooour; -
(1) the powers of sale and of appointing o recgiver conférred by Seclion 101 of the Law of Property.
CACT 9IS shail immediately arise and bocome exercisable by the Bank frie from the
restrictions contained i Sections 103 Cand 109 of that Act; and
(i1} the powers of leasing, or agreeing to lease, or ofacee sphing or apresing 1o accop! suiténiers of
lenses (conforred by Scotions 99 and 100 of the Law of Property Act 1925) shall immediately
Decome exercisable.

These powers are availabie to the Bank whether of not.(He Bank shall then be in possession of all or any
part of the charged property. The Bank may grant & lease al s pre:smum apdd for dny length of ter and,
generally, without the neg v For the Bank 1o comply with any restrictions Imposed by, oz other
pravisiong of, the Sections and lagiskation mentioned above (and 5o that for the parposes of Seclions 5%
afrd 100 of the Law of Preperty Act 1923, the exprossion "mortgagor” shall inchude any person deriving
title wider e Cotnparny and Sub-Sections 99 (18) and 100 (12} shall not apply).

Appointment of Administrator or Recebver

B2, {ay The I’Emtmg charge created by this Debentare is interided tobe & qualifiing fipating cliarpe as
1 praph 14 of schedute B tothe Ingolvency Act 1986 (inserted by section 248 of and

sehedile 16 o the Bnterprise Act 2002
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14,

P owEES

by Atany tme alter having been requested wdo soby the Comparny, or atter this Debenture has
hecome eafbroeable (rud whether or not agy of the events mentioded in Clause T arecontinang),
the Fark may appaint by deed or by writing vnder the hand of o didy avthoriged officer of the Dank,
ar oithicrevise, wih-one Of Hote persons 1o be Administeator (" Adminisirator™ ) or Reosiver
{Roveiver™y, Thess cipressions skall, whers pecessary, fnvlade gy porson substituged a8
Adwti pistrator-or Ressiver of all or any part of the charged property. The Bank may simifarly
appoing &'Rcca;ixu alany dme afior having being rﬂqa:@rﬁeii 1oy dher s by the Company.

(¢ The Bank may (sofar ay it is lawtully able to do so) from pme {o o by deed or' by writing under
the hand of o @m@ anthorised officer of the Bank, or othorwise, revnove any person g}ypmmc{ (o be
Adimintsteator or Receiver and may ina stroilar wey appoiat another in-hid place,

() Ifatary lime two or more persoms shalt hold offic as Administrator or Roceiver of the.same

- property; cach one of them shall be separately entitled fsnbject to any contrary divection in the
A;}pmrmzmﬂ} to exerciss all e powers, authorities and disoretions conferred on them,

(¢} Thie power to apooint 5 Beceiver shall be in addiion o all staonory and other powers of the Bank
under the Insolvency Aot 1986 and the Law of Proporty Act 1923

) Thepower to appoint an Admipistrator or Receiver shall be and remain exercisable by the Bank
gven thongh there moay be s prior appointment in respect of all o any part of the charged property.

i

{a)  The Bank shall not, nor shall the Administrator or Recerver, be liable to ACCOUnL 35 MoTigages in
possession i respect of all or any of the charged property nor b fable for any loss upon reslisat;
or Tor any neglect or default (unless wilfuly of by tatwe whatsoever in connection with all or any of
thir chyrged property for which @ morigages jo possession mieht s such be lable

(b Adbressorabli costs, charges an enses-property incurred by the Btk or the Adiministrator or
Recsiver (neluding i infernal managensnt'#nd sdministration costs and the cost of aby
proceedings in relaton tothis Debeitiure or the Debly shall be paid by the Company.

The Administrater o Roceiver shiall be the agert of the Company and th Company shall be responsible
{or Bis aets and remumeration as well as for any defaolts committed by hin,

of Addministestor or Heceiver

This Adinmibtrator shall hive the statutory powers in schedule 1oof the Insolvency Act 1986, The
Receiver shall (subject toany Hmitations fr restrictiong expressed in the document appointiog him but
nalwithshrnding anv restriction criimitstion binding on the Company ander this Debeniurg or s
winding=up or dissclution of the Company or any analogous pmwudm@ i aery jurisdictiony have al
powers (as vaned and extended by thiz Dichenure) conderred on reteivers by the Insobvency Act 1984 =md
the Law of Property Act 1925 and (withou affecting the abiove in any way) the Tollowimg powersi~
(ay (1) Tesell, srahsfor, assign, cowvgy or grant, atcepl surrender. orvary, terminats or surrender leases

of o7 in exchenge #nd cmer inte ortermihate Teases of any of the charged property; and
) bn aay other way to dispose of, or deal with, slf or any of the charged property 1o zespest of
which the Receiver is appointed (or agree any of {he same) in either case in suchia way and
gonerally onosuch terms and condiliong as e reasonably thinks At '
Agvy transaction mentioned above may be for such payment or olhier. ﬁ.c’szmduatim asthe
Admdnistrator or Rocgiver shall think fit. This is so whether for o luinip sum of 4 consideration
pavable in instalments and whether for cash or otherwise: In e case of the latter, itshall form part
of the charped property and be charged with the phymént anl discharge of the Debt.
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(1)

G

(b

{)

{n)

Fixtures and plant- and mmchinery may be taken and sold sepseately from the premises toowlhdeh they
are fixed (or i which they are contatmxd) withoul the consent of e Company being obiained or
TECEESAEY,

Ty rake possessinn of, Zotlect and getin, 2tor anyof the charged propony in reepect 8f wiach the
Recorver 35 apnointed and for that pinpose fooanake soch demands and ke any proceedings sz the
Recebver shall roasomably think fit,

Ty carry o, manage, develop, téconstruct, amalgamate or diversify {or agree the same) any Sadeor
busindss Uincluding Tarming) as has from time 0 fme been carried on the whole or any partof the
fixed charged property, '

{0y To ke any arrafpement or compromise berweer the Company and any other porson whichhe
Regeiver inay rergonably tink-oxpediend.

(iiy Tobtake, difend of participade in any provestings Tinchiding, without Hoviation, arbitration

proceedings)as the Recclver may reasonable think expedient,

To make, offeetdnd complete such imgirovements, development and repalrs toany of the chirged

property as the Receiver gy ressonsbly think expedient.

Tomake calls fand toenforee payracrd of them) conditionally, or amwn{iz%mna by, onthe nierbiers

of the Company in respect of any vocailed capital with the benefit of all the powers i the Articles of

Association of the Coropany conferred on the Directors, '

T appaint managers, Gfﬁ”uﬁ' servants, workimen, nominees and agents for any of the purposes

mentioned in this Clagse 15 o such rémuneration and for snch pmmr{q aAnd o such terme a8 the

Reveiver migy Bl ably {iuumm

If thie Recerver thinks 0t but without affectmy the indemnity contiined i Claiisz 23 beigw, to effect

with amy insurer any policy or policies of instrance eithér iv Hew, or satisfagtion of, or in addiion 1o,

sich indemuity, ' ' '

Terdelegate by power of dttaracy, of in any other way, to-any person Gr persons approved iy writing

b Lhe Bank, gl or any of the powess goithonties aod discretions which gre for the time being

exigrcisable by the Recelver under this Debentire,

(i} to promote the formation, o otherwise acquire the shere capital of, any body corporate with s
wlew 1o sueh body comporate becoming o subsidlry of the Company ar otherwise;

(it parchase, lease, or otherwise aoquire any Dnerest Hiallor any of the Company's andertakdng
and property;. '

(i1} foecareeon any business 1o suecession 1o the Company or any sibsidiary of the Compeny;

and incach ease. as the Rocelver may othorwise reasonably think fir,

To-apply for, and otherwise ke such sieps a5 the Becziver may consider reasonably nocessary or
desivable 1o obtatn {in the name ol & nomines or otherwise) such Hoences, consents, permits snd.
approvals a3 the Recetver muay reasonably think expediont,

T make clections for valoe added 1ax purposes-as the Becorver may roasonably think it

Tor any of the purposes authorised By this Clanse 10 ratse money by borrowing from the Bank or

froan amy other person om the seourity of all or any of the charged property in respect of which the

Rapeiver s appoloted,

1) The Reeeiver may ralse money as mentioned above on such terms (including, if ibe Bank-shall
consent, lerms undeor which soch soour ity ranks in priority to-all ot any of the security created
by this Deben ure) i (he Recewvet tay reasonably think 5t and

(i) the repayment of all sich mionics and the payment. ol intorest on thein and related costs
chargis and expénses, shall be treated for atk HIIGeY 48 Rpetiies sroperly” pdwsh e b the
Receiver,

T exertise-any of the povwers which the Bask would beentitied to exertise wider this Debentore.
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fp Todo ath such othor acts and things a5 the Recedver may reasonably comsider to be incidemal o
necessary 1 any ol the giatters or powers mentioned above o1 which the Recetver Tawiilly way or
can do as agent o the Company, '

(0 Toewercise any of the dbovis powers on behall of the Company or onthe Receiver's own behalf or, in
the casc-ol the powsers Contained in parapraph (Drabove, on behall of the Directors of the Company.

Subjest to claims having priority 1o tie sceurity created by this Debenture, #11 monies received by the

Recetver or {om any cxercise by the Bank of its enforcement powers iifider this Debienture) the Bank, shall

be apphied in the following arder: - '

() Inpaviaent of gl rv%m;«f@k costs, charges and expenses of, and tncidenial o, the appointment of

the Receiver and 1o the exercise of a1 or any of the powers of the Receiver or the Bank and of any

othier owtpolngs properly payable by fhem. This inclades, withou! limitation, the repayment of
wmonizs horrowedd 1s referred 1o in Clanse 15(mY 2bove and the payment of interest and related costs,
charges, and expenses (0.the extent that the Bank has consented 1o the sae being seoured io
pricrity 1o the secarily craared by this Debenfure) and all amounts payeble by the Bank o the
Receiver underany order of any-coart grofherwise.

i Toopeyenent of rerineration w the Recolver a1 such rafc as may from time to time be agreed hatween
the. Becoiver and the B{iﬂ'ﬂw.

{0y Inpavment tothe 3an

Power of Atorngy

4

{ay  The Compary imrey O‘\aigii*} andd by way-of security, appoints the Hank, any Becpiver, and aoy
Admnystration z!pf}{ﬂﬂtﬁ{i by the Bank g each of their respective delegates, jounily and also
mdividually 1o be the atborpey and allormeys f'm E.m?&pdzw Any-omey is authorised by the
Comipary o do alt things which the Company may he reguired o de uiider this Debenwre. This
includes {edthou Hwataties) timz which the Banik, the Peceiviior the f\dmmmmmr {or dm such
dutepate) may
(1) consitier necessary orappropriate for, or in confection with, te imiptovemant, perfecton or

proisetion of the seconty intended 1o bé dreated b this Debintine, or '

vhe-exercise of any of the powers uﬂiﬂ’(}ﬂt!bﬁ aned disoretinss conferred undeor L

Company ratifics and confirms (aud agrees to da wo} whatover any such attormey shall do, ot

attempt to do, in the exercise of ;ﬂé or any of the powers, authorities and discretions mentioned. above

or under this power of dforaey, This power of attorney 18 o seeure the performance of obligatious
owed 1o the doneks within the meanting of the Powers of Attorney Act 197L,

Bank has Powers of Administrator or Recéiver and other powers

1%

£y Without affecting any olier powers, authorities and discretions of the Baok, all orany ofthe powers,

suthorities and discretions conferred 1pon the Administrator or Heceiver fwhether arviging nader this
Diebenure gr otherwise) muy aiso be exeroised by the Bavd ot any time atter (his Debenture hag
beeome enforceabe, This is so whether or not an-Administeator or Recetver has been appointed.

(it The Bank shall also be entitled to delegate by power of atiorney, or in any-other manner, fo any
person o persons all or any of s powers adthorites and discretions.

iy Mo sushdelepmtion menoned above shall prevent the subsequent exercise of the powers, authoritiés
and discretions by the Bank itself or prevent the Bank from making any subsequent defegation of
thern o some. other porson.
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fivy The Baok mey revele any such defogation al aoy G

18, Atany time after this Debenture shall have become enforceable, or afler any powers conferred by any
interest having priority o the soourity created by this Debenture shall have betome exgroisable, the Baud
-may redecny suth or any other prior indorest or afrage the transfer of 201w itsel. Tt ey settle and pass
the aveounis of sy third party corgxrned and aay sdcount so-dettled anl passed shall be conclusive and
binding on-the Cormpany, All monics paid by the Bank lo the third party in decordance with sucl
micounts shall ag from sach prvment be due fom the Company Lo the Bank oo current acooint and shall
bear inferest and be secnred w8 part of the Debt,

0 The righls and remedies of the Bank wrder this Debentoes are 1o addition L and net tnosubsoinnon for,
smy rightsor remedies provided Iy Taw,
L The restriction on the right of consblidafing misrtgages contalned in Section 93 of the Law of Property Adl

P29 shall nor apply to this Debenture,

I3 {iy  Iihe Company at e ils 1o perlorm and observe the forms, and obligations containied n
this Dichenture, e Bank tay (but without being watder any.duty 1o do so) take such steps-as in is
ressonable opinion may be required to remedy such faibure, and

it Thm inclades, without limitation, making any payiment, and for the purpose mentioned in (1)

shove, the Bank and 115 agents sy enter upon anv bad of the Congpany without being regarded as
h;mng gnfered diilo possession of i

Frdbemnity

33 The Cops iy, agiesy v Rl fndemnaty sach of the Bank, the Adminisizator A The Receprer from angd

dgainst ail and any lability they might mour i the-esorsise (05 AppaTent exefcise] 1 of any powers;
withorities snd dismretiong wnder or in coanecton with this Debentore fwith the excepionoof Traud or
wilful default on the part of the Bank, the Administiator or the Recciver, but only 1o the extent commitied.
b ary of thom) or any falure by the Coopany 1o comply with any of its cbligations under this Debenture.

Proteciion of Purchasersy

24, Mo purchaser o otliar person denling with the Bank, the Administrator or the Receiver (orany of their
“espective delegates
1y shall be'bound or entitled to see or ergpuire whether any power, anthonty of d;a&mma mmdet this
Debontirre has arisen or beoome exercisable;
i e comcorcd withoany noliee 10°The Sontrany of 1o see whether any delegation shall have lapeed Tor
any reasonor boen revoked, or
(i) Be bound or entifled to concern himself with e proveeds of any salé orothér dealing of be
answerable inany citenmstances for the application of the said proceeds:

Pavineni of costs, charges and expenses

25 TheCompany shadl reimbirse o the Bk o demand ong ull indotamity basis. all costs, charges and
expenses (eiuding withoat Hasdtation, alb-amounts reasonably deternmned by the Bank to be neteskary o
pornpenesie T for e} menagement or adminstration costs, charges anld eipenses) propely incurred
Ty the Bank
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in ensuring this Debenture ie effocuve,

( i copuecton with the ingprovdment, perfection or protection of the security created by this

Diebontures, ' S o

() the exercise of any fights, remedics, powers, atithorities and discretions conferred ander, or in
connection with this. E?ﬂhw%ﬁum (togethar with any: value added tx or similar tax charged or
chargeable i respect of 3t).

Allsuch amounts shall be debited o an account in the tame of the Comipany. Unti! they are rétmbursed

thoy shall bear interest ot the rafe ol three por cent por shmgm over 1he Banl's Baﬂu Rate from Hme to time

cateulated and compounded monthly and/or according fo the Bank's then cwrrent practice and shail be

pavable g demand. They w8l be secured aw part of the Dl by this Didbenture,

Independénce of Security

[t
%

iy Ths %bmmw s&ml bc mn-addition to, and independent of every other security which the Bank may
i 11 Delit securad by this Debenture.

) Noprior security held %:n the Bank over all or dny of the charged property shall merge in the security
ereated vy this Debiesiind

tey This ebeatire shall femainin full e and et as 4 contiing scourily unless and until the
Bank discharges . ' '

Bank's powers to deal with Accounts and Money Received

a7, {a}  If the Pank recoives notice of any subsequent charee or offeer interest affecting all or anv of the
charged propeety, the Bank teay opess new scconni or aveounts Tor the Company nirs books
{hy  Ifthe Bank docs nof.doso, 1t shall be wgvas"{iud as having done so unless the Bank sives cxpross

written nodice To 1he contrary o lhﬁ Company, Notwitl 1%&&&&;3&;} sy appropriation by the Company
fo the contraiy, 45 from the ine of tecsipt of such notie, all pavments made oy the {:mupanv to the
Band {othier than these dedlt with under Clatse 8{n, Ty shafT be freoted ps Baving been oredited th g
new gevoint of the Company. Such paymments wil 1ot o applied i veduction of the ambunt doe,
owine ot incarred fromm the Comparey 1o the Bank at the time whett It received the notice,

7%, fA) AN moniss received, reoverad o vexdised by the Bank under this Debenive (incliding tie priceeds
of amy conversionunder Clamse 30 below) may, in the réasonable discretiin of the Bank, be credited
m-mw %awpmm O mopersonal account,

(hy They' mavbe held insuch acconn for so long a5 the Bank shay think fit pending the application from
fime L e of such monies and all aoomed digervesy (at the rateaf any, dgreed I writing beteoin the
Company. and the Bank from tme o time) in ot owards the dischargs of the Pebt.

i
e,

24 The Comgsiny wabves. any right of seteoff 3 may-have now, or atany nme i the futore, in rospect of the
D3avt {including s payabile by the Company under this Debenture).

Cuvrency Conversion
30, 4y For the purpose or pending the discharse of the Debit, the Bank may convert any monies received,
recovered or realised by tie Bank under this Debenture (including the ;e;mc:cmﬂ of arey previos

wartversion wader tos Clanse] Trom their existing curreney of denomination into such other currenicy
of dencenination as the Bark way reasongbly think fir,
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by Any such conversion shall be made at the Bank's then. prevailing spot selling ate of exchanges for
such other cutrency pgamst the cxisting corrency,

(¢} Fach previous reference 1morhis Claise wo's urréncy extends o Binds of thit curiency and, forthe
svaldance of doubt, finds of tne enrrense gy be converted tth diffirent fands of the sams
i3yt

Deatings with you and pthers

k3! Thic Bank way, i s distrehion, ghang e oF ke any other arrangenenl, varistion or selesse With sy
PELsim af persans ot pafty to this Debentors {whether o' not such peTSCN OF Persons are jointly Hable with
the Company) in respect of any of the Debt or of dny other socurity for it It does, it will not in any wiy
alfect either this Tichenture of the Hability of the Company for the Debt. '

Bank's Right of Set Off

Ak

Tn addition o all rights of set-off conderred by Taw, the Bark may set-off any money standing from timéo
fime to the-aredil of any account the O oy has with the Bank against the Iﬁkb&

Preservation and Retention of Secority

Aay serlement, discharge or release between (1) the Company and (i) the Bank; the Adminstrator
o the Recslver {the "Relovany Pcmnrﬁsz“} shall be conditional upon no secority. given, of peyment
made, o the Kelevant Person(si by the Company {or any other personj beng avoided or reduced 853
-resudt of any provisions or ensciments relating to tnsobvency for the time belig it Foroe T any
Jurisdiciion

by In the avent.of such security or payienl betng aviided of rediuiced, tie Relevant Person(s) shall be
gmtiticd (o resover {he value or amonnt 0f such security of payment from the Company sibsequently
asif such settlenient, dischiarge or release had niot occiitred.

Fond

£k
¥
S

4, {ay :\i'ﬂ\:‘u‘&ﬁh‘ﬂ'i"ﬁﬂdmﬁ any sther provision of this Debenture, orany release, selttoment, discharpe or

ATTATIZEIEI BIVELL OF prgsde by this Bk, the Bark miay retain the seeurity craated by this Debenture
(and all docuiénts waécmtmg title to phd charged property o any parl ol it deposited with )
followeing the payment ahd discharee in full of the Drebt for  poviod of tvo vears and one wonth after
such discharpe.

by Wseany tme during that peried, any step s taken for the Adidrisuation or winding-up (whether
wolunigivor compulsory) of the Company or any enalopous procecdings shall b commenced, the.
Bank miay continne 1o rélain this security and the docoments mentionéd above $or such further
porind 8s the Bank sndy reasonably defsemine,

vy Thosecurity crested by this Tebernture and dmm*mm redating fo-1t shall be deemed to have .

' continued 1o-have heen held as seonrity Torthe Dey

Wothied Governing Lave and Jurisdiction

Witheut affecting any other Tawful method of senvice, any demand or notice to be made or given by the.
Bank to the Company (nclading without linutation, a demand for payment of all ot any of the Debt 1) iy
be-made or given by any mangger or officer of the Band ar of any branch of it; -

{a) By lstter addressed to the Company and delivered fo.muy officer 4f the Conipany at any place or sénl

v first-class post to, or leftae the registored office of, the Company or any place of business ot

[
iy
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a\,.em vy r:;{‘ the Company iast known to the Bank. I sent by post 1t shall be regarded as having been
rgiver st oo o the second day Tollow ‘&1-,, the day (e lelter vwis pmtac!

dx o other electronic means 1 the fax iinber o elaetronic wiail s;ci{irc,ss ol the Compeny last

o -ty the Bagk: T4 shall be regarded as having Seen miade or given al the time of transmission.

This Debentare will be governed by and consirisd Tn accordance with English law and all chums
arie disputes {amiuﬁhm_ ﬂfm (:m:z.iax,ﬁm aEam‘ig um‘l aﬁ;a “fuh.ﬁ} aﬁhmﬁ aut Gi” or m cozmu:iim mtil this
Dieheriure, 115 subjec
Enplish Iaw,

Dotk the Company and the Bink submiit o the nen-cxelisive jurisdiction of thy cotrtr of Biigtand
el Weiles i relarion w ali olaio, despuries, differdnces or othir matters (inclivding non-conitraciug]
elaiiis, disputes, differences or-other matters) ariging cut of or in connection with this Debenture,

Disclosre of Information

37

The Company consents 1o the disclosure by the Bank of any information about the Chrtipany; this
Dabentore, the chiwged property-and the D -

{a)

16 sy person to whom the Bank has transferred, or PIOpOses of may propese te transter, all or any of
g rights under this Debenture andfor-the Debt and to any tating agencivs andany advisers 1o the
Bank in connection with such [ransfer: and/or
twy any porson with whom the Bank hasendered into; or proposes o enter drrte, any contracinal
Ay gt I connecion with this khmmm andror the Debt, andfor
1o any sompany within the HESBC Group teing HSBC Holdings ple and it mssociated and. subsidiary
sompanies from time 1o mﬂc or any of s or their ﬁagxms andior
oy ihsurer who 1810, or who proposes o, provide i insurance to the Bank in respect of the charged
property, this Debentive and/or the Debt; and/or
to any other persan to whoon, and 16 the extent thial, such nfrmation is reqiiived 1o be disclosed by
any.applicable Jaow or regulaiion

Transfer of Wights

b
A8

)
iy
(i)

.

()

[

{n

e Bank ey trarsier 2l ov a0y of 8 fhis nader i Debenture andf/oy the Debit 1o any person at
any e,

If the Baoik transfers all or any of its rights under this Debenture and/or the Dibt, the Company's
rights under-thiz Debernire aad/or the Dobt (a5 the cose may be) will stay cxactly the sameg.

The Cory will b bound 10 any person 1o-whom the Bank transfers anv such righis. Fhat person
will have the Baok's powers and rights so far sy the Bank transfers these fo that person. The Bank
will be relensed automatically from its obligations o the Company so far as thet person dssumes the
EBme\‘.h whligations. '

The Company will at the expense of the Bauk or the person to whom the ights are transferred, do
anyiling reasonably requested by the Bank 1o effect o transfer of all or any of its rights under this
Dyshontnre andlor the Dbt

The Company will nettransfer all or any partofits rights under this Debentire and/or the Debt.
without the prior writien consent of the Bank,

tn these Transferof Rights prondsions and-in the Disclosure of Information provistons above:

{1y the termy transfor means sale, assipnment and/or transter;
{11y Al jerm rights means rfights, beneflis and/or ablipations, and
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{11} the e person mzans any porson, irust, find or other entity,
The Bavk's written consent and reasonable roguirénest.

54, {) Where the wards "withoud (& Bawk's writtion consent” appear inany Clanse, the Bank will nog
vresnonabiv withbold coisent, The Uonpany sprees thal i is casonable for the Fark to fefuse to
wetgent wo-something @, m the Bank's reazonehle opindon, 1t adversely affects or might afder
{1} the Bank's securtiy ander this Debenture and s aBility woonforee i
fi1y  thevaloeaf that which iv secured o the Bank and ity abality 1o scll the same;

ﬂj_.i-}‘x} the Bank's ahility to recover the Diebi or

(%) the assessment of the vatie of this Debenire as an asscl of the Bank,

Where the words e Hank reasonably vegiires” appedr i any clanss, the Company agrees thal is

TC{}.&@H«%E} 1 for the Bank 10 require something if, inthe Bank's reasotfiablé opinioh, i will or might

(i ihu ;m,st.,:(wimza of the Bank's security under this Débenture or the valoe of that which is seonred

(i) 1he Baﬁ%:‘a_abiiitp to recover The Debt,
Beverance and Modification - Unenforecability

45 fay Wany of the Clauses {or part of 2 Clausc) andfor any of the par agraphs {or partof 3 ‘paragmaph)
Bewomes invalid or unenforeeable in any way under any Jaw, the validity of the remaining Clauses
(o pard of a Clause) o paragraph {or part of & puragraphy will notin any way be affected or
impaired.
{1 If any invalid or unenforceable Clanse of ;Mm::,mph mentioned above (or part of elthery would not be
invalid or unenforceable if its forr of effect were modified in any way, it shill be doeméd 1o have the
medified for ar effect s 1{32";1;, a5 the Bark consents.

Interpretation

41, ) The expr
' {1} "ihe Coripany” shall intlide any person Trom Hme 1o e dériving tde under the Company.
{1 e Bank” shall inchode its suecessors and tansferees and in both cases 1o the extent of thels
' respeetive rights and benefits (ncluding, withour Hmitation, any person in whont wmder the
laws of such person's place of incomoritioreall or substantially all of the assets and hakilitics
of the Baok becoans vested),

(i "eavironmental s inchedes all aprticable liws repolations sad directives (and all notices,
cironlars, orders, judgements and decisions of any court or other coinpeient authority in dny
‘uri:adimi{m) mnwmiﬂ g the pc}l u’tmﬁ or prmcman mf thi cm imnﬂ e or th o '!m&ith i}f
& *mmﬁmn L, srwmwnh simwa Lzampﬁnmmr@ or dmpmal 458 {iagﬂharba o ﬂ,h:,a;ac, inio the
mwmeamcm of ey chemicals or other politants orcontaminants or industrial, radicactive,
dapgerous, toxie or harardons subsiances or wastes {in whatever form. and including motse
and genctically modificd organisms),

vy envirenmental permits” means all pormits, liconses, consents, approvals, ‘certificates find
other suthorisationg tincluding a3 conditions gpplidable to them) yoruired under any
ervirormental Taws
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(v "holding company” "subsidiarg” and "subsidizry undertaking” shall have the meanings
: n,a,izw‘_' toutin the Companies Act 2008 {as the same may be ameided, varied or
seplacod from tmeto dme).

by Any refbrenoe foa person shall inclode any parson, company, corporation,. body COTDOIE,

povernhent, state (o agoncy of 4 starel and any gssodizion o pattnership (wha er or Hot having
persionalifyy olany of these,

(e7  Any referense (0 any statute or any sestion of any statuic shall be regarded a8 including reference to
any stataiory modification or re-enactment of it for thie time being v fores

{ely  Reforences {othe singular shall inehude the plaral and vice versa; thie wie of the male groncan shafl
inciude the fomale and neuter: the wse of the neuter pronous shall include both the make and the
formale,

(& The headings are used for guidance ondy.

g
SR

Company's comp e with Memoramdum and Avticles of Association

&1 The Company confirms that this Debenture-does not contravens any of the provisions of i1s Memorandonm
and Asticies of Associstion,

I OWITWESS this Deed has boen exeeated and s intended 10 be-ard s delivered on the date first mentioned
above,

The First Schedule referved 1o above
Partl
{Freeholid andfor lemschold land)
Registered Title

&35 the propertylies] comprisad i the fm?%mmﬁ T f*(s} At FEML Dard Registry:

Unregisterad Tidle

Al thix properiy(ies) now vested in the Company snd.comprised: in the Deed(sY referred 1o below

Part?
(Frior marteizes of otlier matcrs relating to the proparty described above)

The Second Schedule referved 1o above
{Chattels andfor other properiy)
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of vour soliciter o other Jegal atviser before signing this Deed

This Deed is an important fepal document. HERC Bank ple stroogly recommends that you seck the adviee

Sigoed a5 a dood by the Conimny acung by

{REDACTED}

SEnghre Thrector

Wame in full ,viww’%a b
{Block lefters)

L1 1
L REDACTED s Briveutor/Secretary

Sighiatire

Ragng in full {wﬁ #ity

ABlek ot

Signed as a deid by the Cosmipaay-actiog by

“Sipriatiie e Direcior

Monne i fudl

iBlock feltzry) a

i the presence of

Shignature ol
TGS Witninss

Full name ol witness

Addresg

Oeeupation

For and on belialf of HSBC Bark ple

Trebsniure D 10 {1 1A Bovision) ol 20

{Eoruse by e
Chmpany withont a

Cosmnon s4all

{Far wse whars onp
- ilirector in anitoried
T g}
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NOTE: Receipt not to be used for registered charges.

For Bunk Use Only

Thix Hefease made the- Ay ol e thougnd and

BETWEEN (11 HSBC Bank ple ("the Bark™)

and {1
{"the Company™)

Witnesses that the Bank herchy releases Lo the Company all the property now comprised in or charged by the within
wrilien Dichentiere from 2!l monies seeured by amd from all claims and demands wnder the within written Debenturs,

In witnoss whereaf this document which 15 Imtended 1o fake offect as 2 deed bas bsen duly executed the day and year
Tivat before writien,

SIGHED AND DELIVERED

{Signeriire)

as the attorney and on behalf ol HEBC Bank ple
o e presence of

Futl e of witness

Signatore of witness

Adldrens

Cheupation:
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