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COVER-MORE INSURANCE SERVICES LTD

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2017

The directors present their annual report and financial statements for the 18 month period ended 31 December
2017 (comparable figures are for the 12 months to 30 June 2016).

Princlipal activities
The princlpal activity of the company during the year was that of travel insurance intermediary.

Directors
'The directors whotigld: ‘office diring the period and up to the date of signature of the financial statements, unless

=:olherw ise staled, wergas' follows :

Adam James Finch (Resigned 28 November 2016)

George Preston Saunders (Resigned 5 August 2016)

Meredith Stalb (Appointed 29 November 20186 and resigned 10 August 2018)
J Crompton (Appointed 29 November 2016)

Mark Steinberg (Appointed 5 August 2016 and resigned 29 September 2017)
M P Cornetde Ways-Ruart (Appolnted 10 August 2018)

Auditor.

PricewaterhouseCoopers LLP were appointed as auditor to the company and in accordance with section 485 of
the Companies Act 2006, a resolution proposing that they ba re-appointed will be put at a2 General Meeting.

Statement of disclosure to auditor

So far as each person who was a direclor at the date of approving this report is aware, there is no relevant audit
information of which the company's auditor is unaware.:Additionally, each ditector:has taken all the necegsary”
steps that they ought to have taken as a director in :6rder to make themselves -aware of all relovant audit
Information and to establish that the company's auditor is aware of that information.

Going Concern
The directors:have recewed 8 letter of ver-Mofe Australia Pty Ltd staling:that they will provide

up to £2:00 mlllion as financia ) ! mpany is: able to meet its liabililies as:they-fall due. On this
basis the dlremors consid Wapprapriste lo:p pare the financial statements on the going concern basls,

This’ repoﬂ ‘has:been prepared in accordance with the provisions applicable to companies entitied to the small
»companles exemption,

On behalf of the board

J Crompton
Director




COVER-MORE INSURANCE SERVICES LTD

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE PERIOD ENDED 31 DECEMBER 2017
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The directorsate fesponsible for preparing the Directors' Report and the financial staternents in accordance with
app!!babllalia,\y.anpzre,’gulatlons.
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Independent auditors’ report to the members of Cover-More
Insurance Services Ltd

Report on the audit of the financial statements

Opinion
In our opinion, Cover-More Insurance Services Ltd’s financial statements:

e give a true and fair view of the state of the company'’s affairs as at 31 December 2017 and of its loss for the 18 month
period (the “period”) then ended;

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland” Section 14, and applicable law); and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Report and financial statements (the “Annual Repart”), which
comprise: the statement of financial position as at 31 December 2017; the statement of comprehensive income, the statement
of changes in equity for the 18 month period then ended; and the notes to the financial statements, which include a description
of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law. Our
responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements
section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other ethical :
responsibilities in accordance with these requirements.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which ISAs (UK) require us to report to you when:

¢ the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or .

« the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a period
of at least twelve months from the date when the financia) statements are authorised for issue.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the company's
ability to continue as a going concern.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements does
not cover the other information and, accordingly, we do not express an audit apinion or, except to the extent otherwise
explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
constder whether the uther information is materially inconsistent with the financial statements or our knowledge obtained in
the audit, or othenwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other informatiou. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report based
on these responsibilities.

With respect to the Directors’ Report, we also considered whether the disclosures required by the UK Companies Act 2006
have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (UK) require us also to
report certain opinions and matters as described below.

Directors’ Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’ Report for the
period ended 31 December 2017 is consistent with the financial statements and has been prepared in accordance with
applicable legal requirements.

_3_



In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did
not identify any material misstatements in the Directors’ Report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Directors’ Responsibilities Statement set out on page 2, the directors are responsible for the
preparation of the financial statements in accordance with the applicable framework and for being satisfied that they give a
true and fair view. The directors are also responsible for such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a going
concern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsihilities for the audit of the financial statements

Our objectives are to obtain reasanable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements. )

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report ,

This report, including the opihions, has been prepared for and only for the company’s members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may
come save where expressly agreed by our prior consent in writing,

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:
» we have not received all the information and explanations we require for our audit; or

. adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or

»  certain disclosures of directors’ remuneration specified by law are not made; or
« the financial statements are not in agrecement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to: prepare
financial statements in accordance with the small companies regime; take advantage of the small companies exemption in
preparing the Directors’ Report; and take advantage of the sinall companies exemption from preparing a strategic report. We
have no cxceptions to report arising from this responsibility.

Other hiatter

The financial statements for the year ended 30 .June 2016, forming the corresponding figures of the financial statements for the
18 month period ended 31 December 2017, are unaudited.

SC g’c? ',\e)

Simon Bailey (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Gatwick

14 December 2018



COVER-MORE INSURANCE SERVICES LTD

STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 DECEMBER 2017
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Period’ Year
ended’ ended

31 Decembor 30 June
2017 2016

£ £

Tumover ‘812,174 950074
Cost of seles (228,785) (145,846)

B rom———— ol s

Gross profit 563:406 - 804:228

Administrative expenses

Loss before taxation

Tax on loss 4 (205,050);
Loss for the financlal period (1,445,377)




Company Registration No. 03088762

COVER-MORE INSURANCE SERVICES LTD

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2017

Fixed assets
Intangible assets
Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current (liabilities)/assets

Total assets less current liabilities
Capital and reserves

Called up share capital

Share premium account

Profit and loss reserves

Total equity

Notes

10

31 December
2017

£ £

127,500
49,554

312,929
46,607

359,536

(502,005)

(142,469)
34,585

1,150,017
945,200
(2,060,632)

468,748
225,007

693,755

(222,433)

30 June
2016

8,640

471,322

479,962

150,017
945,200
(615,255)

479,962

These financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies' regime.

The financlal statements were approved by the board of directors and authorised for issue on

and are signed on its behalf by:

J Crompton
Director

..........................




COVER-MORE INSURANCE SERVICES LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 DECEMBER 2017

Share
capital
Notes £
Balance at 1 July 2015 150,017
}
Year ended 30 June 2016: R
Loss and total comprehensive income for the year -
Balance at 30 June 2016 150,017
Period ended 31 December 2017:
Loss and total comprehensive income for the
periad .
Issue of share capltal 10 4,000,000
Balance at 31 December 2017 1,150,017

%

e ntise exis sy . “ap e N § e by

Share
premium
sccount

£

845,200

945,200

945,200

Profit and
loss
reserves
£

(609,862)

{5,503)

. (815,255)

(1,445,377)

(2,060,632)

S i

o

Total

£

485,555

(5.593)

e —.

478,862

(1,445,377)
1,000,000
34,586

e




COVER-MORE INSURANCE SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2017

1 Accounting policies

Company information )
Cover-More lnsura_n'cé‘SeNlbés Ltd is a pivalg company limiléd by shares and Is registered and
incorporated in England anc Wales. The regislered office is 5 Fleel Place, London, EC4M 7RD.

Accounting convention

These-finantial stalerionts have been premred i d¢cordance with FRS 102" “The Financial: Reporhng
S(andard apphcable In the Wit and Republic of lreland® *FRS 1027). and: ttie: requiramants of the
Companles Act.2008.55 applicable to companies:subjact 1o the small compeanles ragime, The distlosure
requirements of section 1A of FRS. 102 have ‘been applied other than where additional disclosure is
regired to- show a (e’ and fale vigw,

The financlal stataments are brépared‘ in s’Atean’g, which is the functional’ cumency of the company.
Monetary amounts in these linanclal stalements sie rounded to the nearest £

Thie' fidtincial statements have been prepared under the historical cost convention. The princlpal
:gecounting policles’ddopted are set out Below.

‘Thess: Tinancial staterments #ré ihe- figst findnclal statemanls of Cover-More lhsurance: Servicas: Lid
prépared.in atgordance with FRS 102. The tinanclal staleémants, of Cover-More Insurance:Serviges kig (or:
Ihe: yearendad 30 June-2016 were-preparad In ac.cozdance with Fi nsmczal Reporlmg Standard for. omallar
Entifies {eifective January 2016). '

Some -of {he FRS 102 recognilion, reastrémeni, presanlauon end disclosure requirernants and.
accounlmg policy cholees differ from Finangial R°p0rlinq Standard for Smalk Entities- {effective January
2015). Gonsequently, the diraclors have amended corlaln accounting policles lo:complyavith. FRS 102, The
direcldrs havé glso tdken advantage of certaln axemplions {rom therequirements.ofl ERS 162 permitied.by
ERS IOZ Chapler 35 ‘Transition lo this FRS'.

Tha reporied financial position and financial performance for the previous period are not affected by the
transition to FRS 102,

Reporting period

The entity has presented its financlai stalements for a period of 18 months as a result of a change in
accounting perlod, As comparatlve amaunts are presented-for a period of 12 months, these figures wilt not
be entirely comparable.

Turnover

Tutnovat is. recognised 8t the fair value of the consideration recelved or recelvabla for services provided in
‘e norinal course of business, and is shown net of VAT and olher sales rela{ed taxas, The fair valie of
conslderauon iakes Into'account lrsds diseuunts, setilement discaunis and volume rebales.

Intangible fixed assets other than goodwill

Intangible assets :acquired sepacaiely from a business are recognised :al cost and are subsequently
measured at cost less accumulatad amortlsation and sccumiulatsd impairment losses..Intangible assets
acquired on businass combinations are racognised separately from goodwill ol the aedquistion date if the
fairvalue ¢an be measured raliebly.



COVER-MORE INSURANCE SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2017

1
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Accounting policias (Continued)

Amortisation is calculaled to wrila off the cost of the intangible assets less their estimaled residual values
using the straight-line method over their estimated useful lives, and s generally recognised in profit and
loss.

The estimated useful lives for current and comparative periods are as follows:
+ Righl ot use: Fraclional shara {47 Park Street, Mayfair, London) 32 years (Actual)
Management estimate the residual value of this asset to approximate its cost.

Amortisation methods, usefui lives and residual values are reviewed at each rspcmng date and adjusted it
appropriate.

Tangible fixed assets
Tangible fixed assets are inilially measured at cost and subsequently measured at cost or valuation, net of
deprecialion and any Impairmentlosses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their usefu! lives on the following baeses:

Computer equipment between 10%-33% straightiine basis
Assets in the course of clearing are not depreciated.

The gain or loss arising on the disposal of an asset Is determined as the difference between the sale
proceeds and the carrying value of the asset, and Is credited or charged te profit or loss.

Impairment of fixed assats

At sach reporting period end date, the cornpany reviews the carrying amounts of ils tangible and !ntang:ble
sssets (o delermine whether thera is any Indlcation that those assets hava suffered an impairnent loss. If
any such Indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss {if any). Where it is not possible to estimate the recaoverable amount of an
individua! asset, the company esiimates the recoverable amount of the cash-generating unit fo which the
assetbelongs.

Recaoverable amount is the higher of fair value less cosis to sell and value in use. In assessing value in
use, the eslimated future cash flows are discounted to their prasent value using a pre-tax discouni rate that
reflects current market assessments of the time value of money and the risks specific to the assset for
which the estimates of future cash flows have not been adjusted,

If the recoverable amount of an asset (or cash-generating unit) Is estimated to be less than its carrying
amount, the carrying amouni of the asset. (or cash- -generating unit)ls reducsd tolils recovératle: ‘smount.
An impaliment loss is récognised immediately in pro!‘t of loss, unles§ihe, relevant assel.is carried ata
revalued amount, in which case the impairment loss is treated as a revaluation: ‘dgcreass.

Cash and cash equlvalents
Cash and cash equivalents are basic financlal Instruments and include cash in hand, deposits held at call
with banks.



COVER-MORE INSURANCE SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2017
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Accounting policies (Continued)

Financlal instrumenms
The company has elected-lo apply the provisions of Section 11 'Basic Financlal Instruments’ and Section
12 *Othar Financial tnstrumenis issues’ of FRS 102 to aii of its financial instruments.

Financiai instruments ars recognised when the company kecomes party to the contractual provisions of
the instrumeni..

Rasic financial assets
Basicfinanclal assets, which Includetrade arid oiher dablors,. amounlsenweu fram group Gndertakings, and

<Cash and bank balances, are inliially measured.af trarisaction piice Including lransacﬁon cosls, and are
Subsaquently . cared al amortised. cosl. using: 1he- affecuve Intemst meihgd:

) _&,s ‘the arrangement
constitules & inancing transaclion; where the finarcial asselis measured at ihe: present valué:of the future
receipls-discounted ala market taté of m\e.est

Classification of financial liabilitles
Fmanclal llablitles and equity [ustruments are clasdsifisd 4cearding to the substange of the contractual
emenls: entered into: An equily Insirumént is-any:gantract that evideices a tastdual Intergstin the

‘pssels ofithe company afler ueducﬂng allof’ ts: imbliilies.:

Basic financiaf liabijities

-BasicTinandial liabllllies; ncluding trade.and olher. credi&ors (mchiding Acéruals) and amounts:dug-to feliow
group Undertakings,. are inillally: recognised . BUiransaction pnce unlgss the 1rr‘mgemarat donsiliutes a
financing transaclion, where.the:debl insttiiment is measored;at the present va!ue of the future payments

discounted at a market rate of interest,

Debt instruments are subsequently carried at amortised cost, using tha effeclive interest rate method.

Equity instruments

Equr!yms!mnwm» isgued by the company are recordéd althé felr value.of proceeds received, aal of dicect
issue ¢osts. Dividends payable on 2qilty instruments.are recagnised; as Jiabifilies orice they are no longer
atthe discrefion of the company.

Taxation
The {ax expense represents tha sum of the.current 1ax-expense and deferred tax expanse. Cuerent tax
assels are racognised when tax paid oxceeds the 1ax payable;

Currént and. delerred tax is charged ot credited to praft or.loss, exceptwhen it ralalés to items.charged or
credlied to other comprehensive income or-equity, whenthé tax follows the lransaction or eventit relates to

‘and i alse chargad or credited to olher comprehensive Income, or eguity.:

Current tax assals and current tax liabilities and deferred tax assels and déferred tax liabilities are offset, i
and only I, there Is 3 legally enforcsabie right 10 set off the amounts and the enilty intends either lo seltle
on the net basis Gr to realise the asset and setila the liability simulianasoustly.

Cuirant tax is bused on taxable profit for the year, Current {ax'assets and liabillties are measured using tax
rates that have been enacled or substantively enacled by the reporting period,



COVER-MORE INSURANCE SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2017

Accounting policies{Continued)

Défefréd tax is calculated at the tax rates that are expected to-apply to the pericd wh e assel is

,m_ ooawaswzmzm _:noao that ansy 53
the. inclusion of Income and ds frati thelt recoghition In the
finandgial stelements. Deferrad _mx assels ara recoghilsed onlyto thé-extentthat it Is probable thal they will
be recoveret by-the reversal.of defarred tax __mg_: s or: other future laxablgprofils,

Employee berefits
The costs of short-lerm.employee benelils areirécognised as a liabilily and an expense, unless those costs
are required ‘o be'recoghised as part of the-castof stogk:or fixed assels.

The'cost of.Bny unused holiday entitlement is recognised in the period in which the employee's services
Jare recelved.
Retlrement benefits :

For defined donleibutio schemes the amouni'charged fo proiitior oss is the contfibulions. payable in the
year. Differances belween conldbutiohs payable in the year and.conlributions actually paid are’ shown as
“githef dccruals of nnmvéSmZm.

rmmmmm

Rentals payable under opgrating ieases, including any lease inceiitlyasireceived, are wjm._.m.m& to incomie
on a steaight line. basis overthe term of the relevént. _mmmm oxoau_ Wwhere another-more systematic basis is
more representative of the Ihéleased gsselare no:mpaaa

Foralgn exchange
Transactions in currencies other than the funciidnal currency {forelgn currency) are i

ally recorded at the

Muonetary assois and lisbilities deaom 88& In foreign Guirencles ars:lranslated al the rals of exchange
wuling 8t the reporling: date. Non- -monelary. 4ssels: and (a.zgw denominated In forsign currencles are
translated at the raie E_Sc al the date: or the transactior If thé asset. orliability is measured st faif
value, Ihe rale whan that fair value was datermingd, ’

Al transiation differences are taken to profil orloss, except 1o the extentthat théy relale to gains or losses
on nop-monetary lams Saaaz_mmn in-other comprehensive Income, when the ralated Iranslaticn gain or
loss is also recognised in other comprehensive income.

Employees

The average monthly number of persor: period

was 11{2016 -10).

{Including direciors) employed by the company during

Diractors’ remuneration

2047 2018
£ £
Remuneralion p eclors 5,383 141,625

S99



COVER-MORE INSURANCE SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2017

Taxatlon

Deferred tax

Orlgination and reversal of timing differences

intangible fixed ansets

[ R

2017 2016
£ £

205,050 (654)

Right of uisg agsets

£
Cost
Additions 127,500
At 31 December 2017 127,500
Carrying amount
Al 31 December 2017 127,500
AL 30 June 2016 g
Tangible fixed assets
Computer  Asselsin Total
aquipment clearing
£ £ £
Cost
At 1 July 2016 103,867 - 103,867
Additions 5,683 41,925 47,608
At 31 December 2017 108,650 41,825 161,475
Depraciation and impairment
At 1 July 2016 95,227 95,227
Depreciation charged in the perlod 6.694 6,694
At 34 December 2017 101,921 - 101,821
Carrying amount
At 31 December 2017 7.62¢ 41,925 49,554
At 30 June 2018 8,840 - 8,640
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COVER-MORE INSURANCE SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER.2017

- v . o e e e . o

7 Debtors
2017 2016
Amounts falling due within one year: £ £
Trade debtors 84,201 169,030
Amounts owed by group undertakings 16,471 86,517
Other debtors 212,167 8,151
312,929 263,698
Amounts falling due after more than ane yoar:
Deferred tax assst - 205,050
Total debtors . 312,929 468,748
8  Creditors: amounts falling dus within one year
2017 2018
£ £
Trade creditors 8,992 28,707
Amounts-dug (0.grobj) undertakings 363,667 118,885
QOther taxalion and sogial security 18,334 9,544
Othes cradltors ’ 106,012 64,187
502,005 222,433
9 Deferred taxation
The mejor deferred tax liabilities and assets recognised by the company are:
Assets Assets
2017 2016
Balances: £ £
Decelerated capital aliowancss - 2,487
Tax losses - 185,281
Other timing differences - 7,282

- 206,080

13-



. COVER-MORE INSURANCE SERVICES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PER|OD ENDED 31 DECEMBER 2017
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9 Defarred taxation (Continued)

2017
Movements In the period: £
Liabllity/{Asset) at 1 July 2016 (205,050)
Charge {o proflt or ioss 206,060
Liabillity at 31 December 2017 i -
ST TG
10 Cslled up share capital
2017 2016
£ £
Qrdinary share capital
Issued and fully paid
1,150,017 {2016: 150,017) ordinary shares of £1 each 1,150,017 150,017
1150047 150 017

Vi T .

On 31 August 2017 1,000,000 ordinary shares of £1 each were issued at par, for cash consideration.
11 Events after the reporting date

The foliowing non:adjusting évenits:iook place: -after fhe: 'yearend;
.+ On27ApRI20184,000; 00,_ordlnary_. hares.of £4 each were Issued.
Oni28 June 2018 a furher 600: OOG:ard!nary shares of £1’each'were issued.

12 Controlling parties

The immediate parent underlaking is Cover-Moie Ausiialia Pty Ltd, incorporaled in Auslralia. The smailest
garent undeﬁdkmg to cotisolidate these ﬁnancnal stalements is Zurich Travel Solutions Pty Ltd,
incorporated in Ausiralia.

The.ultimats parent: undertaking:, and lergast.group fo consolidate these.financial:statements s Zurich
Insuranca Group-Ltd, incotporatad:in Switzerland. Coples of the Zurich lasutance Group Lid-tonsolidated
financial statermentsican be obtained from: htips: v, ZurIch. comlenfinvesior-relations/rasulis -and-
rcporls/downioad~annual-reporl Tho-ullimale- carmo!llng paﬂy I5 Zugich !nsurancp Group.Lid..
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