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Company Registration No. 03027120

UNIVERSAL IMAGE SYSTEMS LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 30 APRIL 2019
2019 2018

Notes £ £ £ £
Fixed assets
Tangible assets 3 306,732 343,771
Current assets
Stocks 16,690 16,690
Debtors 4 593,923 680,578
Cash at bank and in hand 247,905 126,752

858,518 824,020

Creditors: amounts falling due within
one year 5 (292,053) (254,045)
Net current assets 566,465 569,975
Total assets less current liabilities 873,197 913,746
Creditors: amounts falling due after
more than one year 6 (108,900) (150,000)
Provisions for liabilities 7 (33,347) (34,288)
Net assets 730,950 729,458
Capital and reserves
Called up share capital 100 100
Profit and loss reserves 730,850 729,358
Total equity 730,950 729,458

The director of the company has elected not to include a copy of the income statement within the financial

statements.

For the financial year ended 30 April 2019 the company was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with section 476.




. Company Registration No. 03027120
UNIVERSAL IMAGE SYSTEMS LIMITED

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 30 APRIL 2019

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies’ regime. :

aents/(? approved and signed by the director and authorised for issue on .29\ Ch=boe

Qo\r

Director




UNIVERSAL IMAGE SYSTEMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

1 Accounting policies

Company information

Universal Image Systems Limited is a private company limited by shares and is registered and
incorporated in England and Wales. The registered office is Marlborough House, Victoria Road South,
Chelmsford, Essex, CM1 1LN.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Turnover
Turnover represents amounts receivable for services supplied in the year, net of VAT and trade discounts.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful
lives on the following bases:

Tenant's alterations 10% straight line
Plant and machinery 20% straight line
Fixtures & fittings 20% straight line
Equipment 33% straight line
Motor vehicles 25% straight line

Residual value is calculated on prices prevailing at the reporting date, after estimated costs of disposal, for
the asset as if it were at the age and in the condition expected at the end of its useful life.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

An assessment is made at each reporting date of whether there are indications that a fixed asset may be
impaired or that an impairment loss previously recognised has fully or partially reversed. If such indications
exist, the Company estimates the recoverable amount of the asset or, for goodwill, the recoverable amount
of the cash-generating unit to which the goodwill belongs.

Shortfalls between the carrying value of fixed assets and their recoverable amounts, being the higher of
fair value less costs to sell and value-in-use, are recognised as impairment losses. Impairments of
revalued assets are treated as a revaluation loss. All other impairment losses are recognised in profit or
loss.




UNIVERSAL IMAGE SYSTEMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2019

1 Accounting policies (Continued)

Any impairment loss recognised for goodwill is not reversed. For fixed asset other than goodwill,
recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased
to apply. Reversals of impairment losses are recognised in profit or loss or, for revalued assets, as a
revaluation gain. On reversal of an impairment loss, the depreciation or amortisation is adjusted to allocate
the asset's revised carrying amount (less any residual value) over its remaining useful life.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items.

Work in progress is valued on the basis of direct costs. Provision is made for any foreseeable losses where
appropriate. No element of profit is included in the valuation of work in progress.

Financial instruments .
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of
the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Financial assets are classified into specific categories. The classification depends on the nature and
purpose of the financial assets and is determined at the time of recognition.

Basic financial assets
Basic financial assets, which include trade and other debtors and amounts owed by group undertakings,
are initially measured at transaction price including transaction costs and are subsequently carried at
amortised cost using the effective interest method unless the arrangement constitutes a financing
transaction, where the financial asset is measured at the present value of the future receipts discounted at
a market rate of interest.

Impairment of financial assets
Financial assets are assessed for indicators of impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and the
present value of the estimated cash flows discounted at the asset’s original effective interest rate. The
impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not previously been recognised.
The impairment reversal is recognised in profit or loss.




UNIVERSAL IMAGE SYSTEMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2019

1 Accounting policies (Continued)

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are settled, or when the company transfers the financial asset and substantially all the risks and rewards
of ownership to another entity, or if some significant risks and rewards of ownership are retained but
control of the asset has transferred to another party that is able to sell the asset in its entirety to an
unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other creditors are initially recognised at transaction price

unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
~ present value of the future payments discounted at a market rate of interest.

Derecognition of financial liabilities
Financial liabilities are derecognised when, and only when, the company’s. contractual obligations are
discharged, cancelled, or they expire.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the company.

Taxation
The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax
assets are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle
on the net basis or to realise the asset and settle the liability simuitaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled based on tax rates that have been enacted or substantively enacted by the
reporting date.

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of income and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are recognised only to the extent that it is probable that they will
be recovered by the reversal of deferred tax liabilities or other future taxable profits.




UNIVERSAL IMAGE SYSTEMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2019

1 Accounting policies (Continued)

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits

For defined contribution schemes the amount charged to profit or loss is the contributions payable in the
year. Differences between contributions payable in the year and contributions actually paid are shown as
either accruals or prepayments.

Leases

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed assets at
their fair value. The capital element of the future payments is treated as a liability and the interest charged
to the profit and loss account on a straight line basis.

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain
with the lessor are charged against profits on a straight line basis over the period of the lease.

Subvention
Itis the group's policy that tax losses are group relieved at a rate of £1 for £1 of tax saved.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year
was 7 (2018 - 7). .

3 Tangible fixed assets

Tenant's Plant and Total
alterations machinery
etc
£ £ £
Cost
At 1 May 2018 59,318 1,590,266 1,649,584
Additions - 108,240 108,240
At 30 April 2019 59,318 1,698,506 1,757,824
Depreciation and impairment
At 1 May 2018 11,646 1,294,167 1,305,813
Depreciation charged in the year , 5,932 139,347 145,279
At 30 April 2019 17,578 1,433,514 1,451,092
Carrying amount
At 30 April 2019 41,740 264,992 306,732
At 30 April 2018 47,672 296,099 343,771




UNIVERSAL IMAGE SYSTEMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2019

4 Debtors

2018 2018
Amounts falling due within one year: ' £ £
Trade debtors 215,447 287,340
Amounts owed by group undertakings : 373,238 384,123
Other debtors 5,238 9,115
593,923 680,578

5 Creditors: amounts falling due within one year
2019 2018
£ £
Trade creditors 96,197 101,813
Corporation tax 20,108 26,266
Other taxation and social security 48,784 49,661
Other creditors 126,964 76,305
292,053 254,045

There is a mortgage debenture dated 18 June 2015 in place in favour of National Westminster Bank PLC
covering all present and future assets of the company.

Amounts payable of £97,800 (2018: £65,833) under hire purchase agreements are secured on the assets
concerned, are included in other creditors.

6 Creditors: amounts falling due after more than one year

2019 2018
£ £
Other creditors : 108,900 150,000

Amounts payable of £108,900 (2018: £150,000) under hire purchase agreements are secured on the
assets concerned, are included in other creditors.

7 Provisions for liabilities

2019 2018
£ £
Deferred tax liabilities 8 33,347 34,288




UNIVERSAL IMAGE SYSTEMS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2019

10

Deferred taxation

The major deferred tax liabilities and assets recognised by the company are:

Liabilities Liabilities

2019 2018

Balances: £ £
Accelerated capital allowances 33,353 34,336
Other timing difference (6) (48)
33,347 34,288

2019

Movements in the year: £
Liability at 1 May 2018 34,288
Credit to profit or loss (941)
Liability at 30 April 2019 33,347

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments

under non-cancellable operating leases, which fall due as follows:

2019

£

Within one year 77,000
Between one and five years 237,417
In over five years -
314,417

Directors' transactions

2018
£

77,000
308,000
6,417

391,417

During the year £69,708 (2018: £5,208) was received from the director. Funds were drawn down by the
director and private expenditure was incurred by the company with a combined value of £53,236 (2018:

£67,797). Interest of £Nil (2018: £11,150) was paid to the director during the year.

At the year end £11,927 was due to the director (2018: £4,545 was due from the director). This amount is

unsecured and repayable on demand.




