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TSI Structures Limited {Registered number: 13023309)

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS

Stocks

Debtors

Prepayments and accrued income
Cash at bank and in hand

CREDITORS

Amounts fulling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

Notes

10
11

Balance Sheet

31 May 2019

31.5.19

£ £

210,031

100,000

310,031
226,400
847,881
19,727
437,903
1,531,911

1,142,437
389,474

699,505

(42,201)

657,304

6,000
651,304

657,304

31.5.18
£ £
230,567
230,567
93,300
1,499,543
17,036
26,051
1,635,930
1,151,069
484,861
715,428
(13,951)
(42,607)

658.870

6,000
632,870
658,870

—_—

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 May 2019.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 May 2019 in accordance with

Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each

(b)

to the company.

financial year and of its profit or loss for each financial vear in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

The financial slalements have been prepared and delivered in accordance with the provisions applicable to companies subject (o the small

conipanies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Earnings has not been deliverad.

The financial statements were approved by the Board of Directors on 15 October 2019 and were signed on its behalf by:

PN Riseborough - Director

The notes form part of these financial stalements
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TSI Structures Limited {Registered number: 13023309)

Notes to the Financial Statements
for the year ended 31 May 2019

STATUTORY INFORMATION

TSI Structures Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial siatements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities" and the Companies Act 2006,
The financial statements have been prepared under the historical cost convention.

The preparation of financial statements in compliance with FRS 102 1A requires the use of certain critical accounting
estimates, 1t also requires management to exercise judgement in applying the Company's accounting pelicies.

The Financial statcments arc presented in Sterling (£).
The following principal accounting pelicics have been applied.

Preparation of consolidated financial statements

The financial statements contain information about TSI Strycturcs Limited as an individual company and do not contain
consolidated financial information as the parent of a group. The company is exempt under Section 399(2A) of the
Companies Act 2006 from the requirements to prepare consolidated financial statements.

Significant judgements and estimates

In the application of the Company's accounting policies, the Directors are required to make judgements,estimates and
assumptions. The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised, if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods.

The estimates and assumptions which have a significant risk of cansing a material adjustment to the carrying amount of
assets and liabilities are outlined below:

The Directors make judgements regarding construction contracts in accordance with the accounting policy Construction
Contracts noted above. These include assessment of profits, losses and the timing of contract completion.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Tangible fixed assets

Tangible fixed assets under the cost model, other than freehold property, are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is directly attributable 1o
bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended by
management.

At each reporting date the Company assesses whether there is any indication of impairment. If such indication exists, the
recoverable amount of the asset is determined which is the higher of its fair value less costs to sell and its residual value in
use. An impairment loss is recognised where the carrying amount exceeds the recoverable amount,

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives.

Depreciation is provided on the following basis:

Property improvements - 10% on cost
Plant & Machinery - 25% on cost
Motor Vehicles - 25% on cost

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.
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TSI Structures Limited {Registered number: 13023309)

Notes to the Financial Statements - continued
for the year ended 31 May 2019

ACCOQUNTING POLICIES - continued

Stocks
Work in progress is valued at the lower of cost and net realisable value.

Cost is caleulated using the first-in, first-out method and includes all purchase, transport, and handling costs in bringing
stocks to their present location and condition.

Taxation
Taxation for the vear comprises current and deferred tax. Tax is recognised in the Statement of Income and Retained
Earnings, except to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax pavable using the tax rates and laws that have been enacted or substantively
cnacted by the balance sheet date.

Deferred tax

Deferred tax is recognised in respeet of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arisc from the inclusion of income and cxpenses in tax asscssments in perieds different from those in
which they arc recognised in financial statements, Deferred tax is measured using tax rates and laws that have been enacted
or substantively cnacted by the year end and that are expected to apply to the reversal of the timing difference,

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits,

Hire purchase and leasing commitments
Operating lease rentals are charged in the profit and loss account on a straight line basis over the lease term.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

Construction contracts

Contracts in process are stated at prime cost plus contracting overheads, account being taken of profits accrued to date on

long term contracts and provisions for losses, including estimated future losses.

Contracts awarded since the year end but for which there has been prior agreement to tender are included in contracts in
progress and, where appropriate, provisions have been made in respect of any losses anticipated on such contracts.

Claims receivable arising on contracts are normally taken to profit when agreed and paid.

Progress payments received and receivable attributable to the value of contracts are deducted in presenting the amounts
recoverable on contracts in the financial staterments.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 49 (2018 -47) .
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TANGIBLE FIXED ASSETS

COST

At 1 June 2018
Additions

At 31 May 2019
DEPRECIATION
At 1 June 2018
Charge for year

At 31 May 2019
NET BOOK VALUE
Atr31 May 2019
At 31 May 2018

TSI Structures Limited {Registered number: 13023309)

Notes to the Financial Statements - continued

for the year ended 31 May 2019

FIXED ASSET INVESTMENTS

COST

Additions

At 31 May 2019

NET BOOK VALUE
At 31 May 2019

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Hire purchase contracts

Trade creditors

Tax

Social security and other taxes
VAT

Proposed dividends

Accrued expenses

Improvements
fo Plant and Motor
property machinery vehicles Totals
£ £ £ £
196,093 750,620 1.90¢0 948,613
- 98,984 - 98,984
196,093 849,604 1,900 1,047,597
146,782 570,599 665 718,046
19,610 99,530 380 119,520
166,392 670,129 1,045 837,566
29,701 179,475 855 210,031
49,311 180,021 1.235 230,567
Shares in
group
undertakings
£
100,000
100,000
101,000
31.5.19 3L.5.18
£ £
847.881 1,499,543
31.5.19 3L.5.18
£ £
13,951 27,900
667,249 852,985
99,172 107,537
48,204 30,931
231,511 51,866
75,000 75,000
7,350 4,850
1,142,437 1,151,069
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
31.5.19 31.5.18
£ £

Hire purchase contracts
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10.

1.

TSI Structures Limited {Registered number: 13023309)

Notes to the Financial Statements - continued
for the year ended 31 May 2019

SECURED DEBTS
The bank overdraft is secured.
Finance leases and hire purchase creditors are secured on the assets concerned.

CALLED UP SHARE CAPITAL

Allotred, issued and fully paid:

Number: Class: Nominal 31.5.19 31.5.18
value: £ L
6,000 Ordinary £1 6.000 6,000
RESERYES
Retained
earnings
£
At 1 June 2018 652,870
Profit for the year 364,434
Dividends (366,000}
At 31 May 2019 651,304
OTHER FINANCIAL COMMITMENTS
At 31 May 2019 the company had annual commitments under operating leases as follows:
2019 2018
£ £
Expiry datc:
Between two and five years 1,447 1,447
RELATED PARTY DISCLOSURES
Key Management Remuneration
The aggregate remungration in respect of qualifying services were;
2019 2018
£ £
Aggregate remuneration 156,016 102,064
Entities over which the entity has control,joint control or significant influence:
Sales to Purchases from  Amount owed to Amount owed
related party related party related party by related party
2019 £125,000 £228,000 - £nil
2018 £75,000 £223.000 - £300,000

Sales and purchases between related parties are made at normal market prices. The company rents Properties and Equipment

from a company under conumon control at market rates subject to 3 year reviews,

ULTIMATE CONTROLLING PARTY

The company is a subsidiary of C R Holdings Limited. incorporated in England and Wales, which is also the company's
ultimate holding company. The ultimate holding company is controlled by the directors of this company who each own

33.33% of the ssued shares.
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Chartered Accountants' Report to the Board of Directors
on the Unaudited Financial Statements of
TSI Structures Limited

The following reproduces the text of the report prepared tor the directors in respect of the company's annual unaudited
financial statements. In accordance with the Companies Act 2006, the company is only required to file a Balance Sheet.
Readers are cautioned that the Income Statement and certain other primary statements and the Report of the Directors are
not required to be filed with the Registrar of Companies.

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial
statements of TSI Structures Limited for the year ended 31 May 2019 which comprise the Statement of Income and Retained
Earnings, Balance Sheet and the related notes from the company's accounting records and from information and explanations you
have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject to its ethical and other
professional  requirements  which are  detailed  within  the ICAEW's regulations  and  guidance  at
http:/'www.icaew.com/en/membership/regulations-standards-and-guidance.

This report is made solely to the Board of Directors of TSI Structures Limited, as a body, in accordance with our terms of engagement. Our work
has been undertaken solely to prepare for your approval the financial statements of TSI Structures Limited and state those matters that we have
agreed to state to the Board of Directors of TSI Structurcs Limited. as a body, in this report in accordance with ICAEW Technical Releasc
07/16AAF. To the fullest cxtent permitted by law, we do not aceept or assume responsibility to anyonce other than TS1 Structurcs Limited and its
Board of Dircctors, as a body, for our work or for this report.

It is your duty to ensure that TSI Structures Limited has kept adequate accounting records and to preparc statutory financial statements that give
a truc and fair view of the asscts, liabilitics, financial position and profit of TSI Structurcs Limited. You consider that TSI Structures Limited is
cxempt from the statutory audit requirement for the year,

We have not been instructed to carry out an audit or a review of the financial statements of TSI Structures Limited. For this reason, we have not
verified the accuracy or completeness of the accounting records or information and explanations you have given to us and we do not, therefore,
express any opinion on the statutory financial statements.

Hornbeam Accountancy Services Ltd
Chartered Accountants

Haornbeam House

Bidwell Road

Rackheath

Norwich

Norfolk

NR13 6PT

15 October 2019

This page does not form part of the statutory financial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



