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Systematic Logistics International Limited
{(In Administration)

Joint Administrators' Summary of Receipts & Payments

Statement From 30/11/2018 From 30/11/2018
of Affairs To 29/05/2019 To 29/05/2019
£ £ £
SECURED ASSETS
1.00 Goodwill 1.00 1.00
690,734.00 Book Debts NIL NIL
1.00 1.00
SECURED CREDITORS
(421,130.00) HSBC Invoice Finance NIL NIL
NIL HSBC Bank PLC NIL NIL
NIL NIL
HIRE PURCHASE
234,000.00 HP Commcerdial Vehicles 1.00 1.00
(233,999.00) Various Finance Companies NIL NIL
112,000.00 HP Trailers 12,792.00 12,792.00
(99,208.00) Various Finance Companies NIL NIL
78,000.00 HP Plant & Machinery 1.0 1.00
(77,999.00) Various Finance Companies NIL NIL
21,557.00 Rent Deposit NIL NIL
Uncertain Stansted Landlord NIL NIL
12,794.00 12,794.00
ASSET REALISATIONS
38,200.00 Commercial Vehicles 40,000.00 40,000.00
22,000.00 Commercial Trailers 22,205.00 22,205.00
12,170.00 Plant & Machinery 15,000.00 15,000.00
8,870.00 Office Equipment 10,000.00 10,000.00
Uncertain Prepayments NIL NIL
Uncertain Non-Factored Book Debts - SLE NIL NIL
NIL Non-Factored Book Debts - PWUKL NiL NIL
Uncertain Non-Factored Book Debts - Others NIL NIL
Cash at Bank 46.45 46.45
LTO Licence Fee: Coichester 108,000.00 108,000.00
LTO Licence Fee: Stansted 2,804.52 2,804.52
Motor Tax Refund 171.25 171.25
Bank Interest Gross 232.45 232.45
Suspense Account 9,207.04 9,207.04
Legal fee refund 707.97 707.97
Business Rates Refund 2,313.35 2,313.35
210,688.03 210,688.03
COST OF REALISATIONS
Rent - Stansted 2,804.52 2,804.52
Pre-Appointment fees 35,000.00 35,000.00
Legal Fees - Pre Administration 11,254.00 11,254.00
Legal disbursements - Pre-Administrat 107.80 107.80
Pre-Administration disbursements 195.00 195.00
LTO Licence Fee: Colchester 105,000.00 105,000.00
Bank Charges - Floating 0,40 0.40
(154,361.72) (154,361.72)
UNSECURED CREDITORS
(680,067.06) Unsecured Creditors NIL NIL
(247,124.97) HM Revenue & Customs - VAT NIL NIL
(88,460.62) HM Revenue & Customs - PAYE NIL NIL
(510,336.00) Palletways - Trade NIL NIL
(80,000.00) Palletways - Loan NIL NIL
(100,000.00) Funding Circle NIL NIL
Page 1 of 2 IPS SQL Ver. 2012.10 25 June 2019 09:07



Systematic Logistics International Limited
{In Administration)
Joint Administrators' Summary of Receipts & Payments

Statement From 30/11/2018 From 30/11/2018
of Affairs To 29/05/2019 To 29/05/2019
£ £ £
Uncertain Shortfall to Stansted Landlord NIL NIL
NIL NIL
DISTRIBUTIONS
(5,000.00) Ordinary Shareholders NIL NIL
NIL NIL
(1,325,792.65) 69,121.31 69,121.31
REPRESENTED BY =
Vat Recoverable - Floating 30,852.26
IB Current Fixed 50.00
1B Current Floating 60,379.95
Vat Payable - Floating {22,160.90)
69,121.31
Glyn Mummery

Joint Administrator
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In accordance with
e AM10

Insolvency (England &
WakdRles 2016 Notice of administrator’s progress report

&

Companies House

For further information, please
refer to our guidance at
www.gov.uk/companieshouse

Company details

Company number ’0_ ’?EEHFE l?

Company name in full I Systematic Logistics International Limited

- Fifling in this form
Please complete in typescript or in
bold black capitals.

Administrator’s name
Full forename(s} Glyn

Surname Mummery
Administrator’s address

Building name/number | Jupiter HouseWarley Hill Business Park

Street |The Drive

Post town Brentwood
County/Regicn I Essex
Postcode fE:— WWB—F—I—E’_’E ’—E_
Country I
u Administrator's name ©
Full forename(s) Paul © Other administrator
Use this section to tell us about
Surname Atkinson another administrator.
Administrator’s address @

Building "amel’"lfmberl Jupiter HouseWarley Hill Business Park

Street l The Drive

Post town | Brentwood

County/Region | Essex

Postcode |.C—)- l—IVI—h_ ’? ’_EIEIE—
Country |

& Other administrator
Use this section to tell us about
another administrator.

04/17 Version 1.0




AM10

Notice of administrator’s progress report

Period of progress report

from date

A il efofifs

To date

bl bl Plolils

Progress report

1 attach a copy of the progress report

Sign and date

Administrator's
signature

Signature

X e

Signature date

25 lbls Tolol+ls

04/17 Version 1.0




AM10

Notice of administrator’s progress report

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact infarmation you give will be
visible to searchers of the public record.

J Contact name Alexandra ThurgOOd

All information on this form will appear on the
public record.

@ Where to send

Company rarme FRP AdViSOry LLP

[“‘"’*“ Jupiter House

| Warley Hill Business Park

Past tawn

The Drive

CountyfRegion B ren t\NO Od

[Counw

Inx

’ Tetephone

01277 50 33 33

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The campany name and number match the
information held on the public Register.

[0 You have attached the required documents.

O You have signed the form.

You may return this form ta any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

F'FE-I?FFIT’;’_T_ ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04/17 Version 1.0
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Systematic Logistics International Limited

{In Administration)
Joint Administrators’ Estimated Outcome Statement

APPENDIX C

Statement Realised Projected Tetal
cof Affairs £ / Paid £
SECURED ASSETS
690,734.00 Book Debts NIL 297,421.00 297,421.00
(421,130.00) Less: HSBC Invoice Finance NIL (21,500.00) {(21,500.00)
- Less: HSBCIF cross gurantee {SLIE) NIL {69,434.00) (69,434.00)
1.00 206,487.00 206,487.00
1.00 Goodwill 1,00 NIL 1.00
NIL HSBC Bark PLC NIL NIL NIL
NIL 0.00 1.00
HIRE PURCHASE
234,000.00 HP Commcercial Vehicles 1,00 233,999.00 234,000.00
(233,999.00) Various Finance Companies NIL (233,999.00) (233,999.0Q)
112,000.00 HP Trailers 12,792.00 54,801.23 166,801.23
(99,208.00) Various Finance Companies NIL (17,500.00) (116,708.00}
78,000,00 HP Plant & Machinery 1.00 77,999.00 78,000,00
(77,999.00) Various Finance Companies NIL (77,999.00) (77,999.00)
21,557.00 Rent Deposit NIL NIL NIL
Uncertain Stansted Landlord NIL NIL NIL
12,794.00 37,301.23 50,095.23
ASSET REALISATIONS
38,200.00 Commercial Vehicles 40,000.00 NIL 40(,000.00
22,000.00 Commercial Trailers 22,205.00 NIL 22,205.00
12,170.00 Plant & Machinery 15,000.00 NIL 15,000.00
B,870.00 Office Equipment 10,000.00 NIL 10,000.00
Uncertain Prepayments NIL Uncertain Uncertain
Uncertain Non-Factered Book Debts - SLE NIL NIL NIL
NIL Non-Factered Book Debts - PWUKL NiL NIL NIL
Uncertain MNan-Factocred Book Debts - Others NIL NIL NIL
- Cash at Bank 46,45 NIL 46.45
- LTO License Fee: Colchester 108,000.00 NIL 108,000.00
- LTO License Fee: Stansted 2,804.52 NIL 2,804.52
- Mator Tax Refund 862.81 NIL 862.81
- Bank Interest Gross 232,45 NIL 232.45
- Suspense Account G,207.04 NIL 9,207.04
- Legal fee refund 707.97 NIL 707.97
- Business Rates Refund 2,313.35 NIL 2,313.35
211,379.59 NIL 211,379.59
COST OF REALISATIONS
- Rent - Stansted (2,804,52}) NIL (2,804.52}
- Pre-Appeintment fees {35,000.00) NIL (35,000.00)
- Legal Fees - Pre Administration {11,254.00) NIL (11,254.00)
- Legal disbursements - Pre-Administration (107.80) NIL (107.80)
- Pre-Administration disbursements (195.00) NIL (195.00)
- LTO Licence Fee: Colchester {105,000.00) NIL (105,000.003%
- Administrators fees - time costs capped at £75,000 NIL {75,000.00) (75,000.00)
- Bank Charges - Floating (0.40) NIL (0.40})
- Advertising NIL (69.93) (69.93)
- Professional Services - software fees NIL (49.93) (49.93)
- Travel/Taxis NIL (75.40) (75.40)
- Mileage (Category 2 Disbursement) (116.66) {116.66)
- Banding NIL (350.00) {350.00)
- IT dishursements NIL 69.71 69.71
- Administraters Disbursements NIL (8.10) (8.10)
- Storage Costs NIL (100.00) {100.00)
{154,361.72) {75,700.31) (230,062.03)

(680,067.06)
(247,124.97)

(88,460.62)
{510,336.00)

UNSECURED CREDITORS
Trade Creditors

HM Revenue & Customs - VAT
HM Revenue & Customs - PAYE
Palletways - Trade

NIL
NIL
NIL
NIL

{680,067.06)
{247,124.97)

(88,460.62)
{510,336.00)

(680,067.06)
(247,124.97)

{88,460.62)
{510,336.00)



(80,000.00)
(100,000.00)
Uncertain

(5,000,00)

(1,325,792.65)

Palletways - toan
Funding Circle
Shartfall to Stansted Landlord

DISTRIBUTIONS
Ordinary Shareholders

REPRESENTED BY

Vat Recoverable - Floating
IB Current Fixed

IB Current Floating

Vat Payable - Floating

NIL (80,000.00) (80,000.00)

NIL (100,000.00) (100,000.00)

NIL NIL NIL

NIL  {1,705,988.65) {1,705,988.65)

NIL (5,000.00) (5,000.00)

NIL (5,000.00) (5,000.00)
69,812.87 (1,542,900.73) {1,473,087.86)
30,852.26 NIL 30,852.26
50.00 NIL 50.00
61,071.,51 NIL 61,071.51
{22,160.90) NIL (22,160.90)
69,812.87 NIL 69,812.87
Glyn Mummery

Joint Administrator
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SYSTEMATIC LOGISTICS INTERNATIONAL LIMITED - IN ADMINISTRATION
Joint Administrators’ fee estimate as at 20 June 2019

APPENDIX C

Average
Total hourly rate

Activity Hours Cost (£) £
ADMINISTRATION 58.1 15,811 272
ASSET REALISATION 119.4 27,242 228
STATUTORY COMPLIANCE AND REPORTING 66.8 17,524 262
TRADING - - #DIV/0!
INVESTIGATION 176 5,640 320
CREDITORS 319 8,784 276
LEGAL AND LITIGATION - - -
TOTAL 293.7 75,000

Hourly Charge out rates:

Appt taker/partner
Managers/directors
QOther professional

Junior Professional/support

£

370-450

280-370

165-230

80-110

The above fee estimate is based on the assumptions contained in the accompanying schedule of work.

The office holder anticipates that it will not be necessary to seek further approval.

Time costs are maintained on computerised records of all time spend on the administration of each case. Matters dealt with during the
assignment are dealt with by different members of staff depending on the level of complexity and experience required. Time is charged to
the case in maximum of six minute units. Charge-out rates are based on individual expertise, qualification and grade. The costs of the firm’s
support staff are not directly charged to the estate unless dealing with directly identifiable case specific matters. Charge out rates are
reviewed at least annually, details of FRP charge out rates applicable to this assignment are set out above.

Further information can be found in the Creditors’ Guide to Fees which you can access using the following [ink

http://www.frpadvisory.com/fees-quide.html. Alternatively, a hard copy of the relevant guide will be sent to you on request.

On occasions it may be necessary to change the rates applicable to the work undertaken and if this occurs during the period of the
assignment this will be netified to creditors as part of the normal reporting procedures.



APPENDIX C

FRP ADVISORY LLP (“FRP"}

HOURLY CHARGE OUT RATES

Appointment taker/Partner 370-495
Managers/Directors 280-370
Other Professional 165-230
Junior Professional/Support 80-110

Time costs are maintained on computerised records of all time spent on the administration of each case. Matters
dealt with during the assignment are dealt with by different members of staff depending on the level of
complexity and experience required. Time is charged to the case in maximum of six minute units, Charge-out
rates are based on individual expertise, qualification and grade. The costs of the firm’s support staff are not
directly charged to the estate unless dealing with directly identifiable case specific matters. Charge out rates are
reviewed at least annually, details of FRP charge out rates applicable to this assignment are set out above.

Further information can be found in the Creditors’ Guide to Fees which you can access using the following link
http: //www.frpadvisory.com/fees-guide.html. Alternatively, a hard copy of the relevant guide will be sent to you
on request.

On occasions it may be necessary to change the rates applicable to the work undertaken and if this occurs during
the period of the assignment this will be notified to creditors as part of the normal reporting procedures.



APPENDIX C

DISBURSEMENT POLICY

Disbursements are expenses met by and reimbursed to an office holder in connection with an insolvency
appointment.

There are two types of disbursements; direct disbursements (known as Category 1) and indirect disbursements
(known as Category 2).

Category 1 dishursements:

These are payments to independent third parties where there is specific expenditure directly referable ta the
appointment in question, these include but are not limited to such items as case advertising, storage, bonding,
searches, insurance, licence fees.

Category 1 disbursements can be drawn without prior approval
Category 2 disbursements

These are expenses that are directly referable to the appointment in question but not to a payment to an
independent third party, With the exception of mileage FRP do not charge category 2 disbursements.

Mileage payments made for expenses relating to the use of private vehicles for business travel, which is directly
attributable to the insolvency estate, are paid by FRP at the HMRC approved mileage rate prevailing at the time
the mileage was incurred, at the time of this report this is 45p per mile.

Category 2 disbursements require prior approval in the same manner as an office holder’s remuneration.
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Systematic Logistics International Limited

(In Administration)
Joint Administrators' Summary of Receipts & Payments

APPENDIX E

Statement From 30/11/2018 From 30/11/2018
of Affairs To 29/05/2019 To 29/05/2019
£ £ £
SECURED ASSETS
1.00 Goodwill 1.00 1.00
690,734.00 Book Debts NIL NIL
1.00 1.00
SECURED CREDITORS
(421,130.00) HSBC Invoice Finance NIL NIL
NIL HSBC Bank PLC NIL NIL
NIL NIL
HIRE PURCHASE
234,000.00 HP Commcercial Vehicles 1.00 1.00
(233,999.00) Various Finance Companies NIL NIL
112,000.00 HP Trailers 12,792.00 12,792.00
(99,208.00) Various Finance Companies NIL NIL
78,000.00 HP Plant & Machinery 1.00 1.00
(77,999.00) Various Finance Companies NIL NIL
21,557.00 Rent Deposit NIL NIL
Uncertain Stansted Landlord NIL NIL
12,794.00 12,794.00
ASSET REALISATIONS
38,200.00 Commercial Vehicles 40,000.00 40,000.00
22,000.00 Commercial Trailers 22,205.00 22,205.00
12,170.00 Plant & Machinery 15,000.00 15,000.00
8,870.00 Office Equipment 10,000.00 10,000.00
Uncertain Prepayments NIL NIL
Uncertain Non-Factored Book Debts - SLE NIL NIL
NIL Non-Factored Book Debts - PWUKL NIL NIL
Uncertain Non-Factored Book Debts - Cthers NIL NIL
Cash at Bank 46.45 46.45
LTO Licence Fee: Colchester 108,000.00 108,000.00
LTO Licence Fee: Stansted 2,804.52 2,804.52
Motor Tax Refund 171.25 171.25
Bank Interest Gross 232.45 232.45
Suspense Account 9,207.04 9,207.04
Legal fee refund 707.57 707.97
Business Rates Refund 2,313.35 2,313.35
210,688.03 210,688.03
COST OF REALISATIONS
Rent - Stansted 2,804.52 2,804.52
Pre-Appointment fees 35,000.00 35,000.00
Legal Fees - Pre Administration 11,254.00 11,254.00
Legal disbursements - Pre-Administrat 107.80 107.80
Pre-Administration disbursements 195.00 195.00
LTO Licence Fee: Colchester 105,000.00 105,000.00
Bank Charges - Floating 0.40 040
(154,361.72) (154,361.72)
UNSECURED CREDITORS
(680,067.06) Unsecured Creditors NIL NIL
(247,124.97) HM Revenue & Customs - VAT NIL NIL
(88,460.62) HM Revenue & Customs - PAYE NIL NIL
(510,336.00) Palletways - Trade NIL NIL
(80,000.00) Palletways - Loan NIL NIL
(100,000.00) Funding Circle NIL NIL

Page 1 of 2
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Systematic Logistics International Limited
(In Administration)

Joint Administrators' Summary of Receipts & Payments

Statement From 30/11/2018 From 30/11/2018
of Affairs To 29/05/2019 To 29/05/2019
£ £ £
Uncertain Shortfall to Stansted Landlord NIL o NIL
NIL NIL
DISTRIBUTIONS
(5,000.00) Crdinary Shareholders __NIL NIL
NIL NIL
(1,325,792.65) 69,121.31 69,121.31
REPRESENTED BY
Vat Recoverable - Floating 30,852.26
IB Current Fixed 50.00
1B Current Floating 60,379.95
Vat Payable - Floating (22,160.90)
69,121.31
Glyn Mummery

Page 2 of 2

IPS SQL Ver. 2012.10

Joint Administrator

25 June 2019 09:07



Statement

Systematic Logistics International Limited
(In Administration)

Joint Administrators’' Summary of Receipts & Payments

APPENDIX E

From 30/11/2018

From 30/11/2018
of Affairs To 20/06/2019 To 20/06/2019
£ £ £
SECURED ASSETS
1.00 Goodwill 1.00 1.00
690,734.00 Book Debts _NIL NIL
1.00 1.00
SECURED CREDITORS
(421,130.00) HSBC Invoice Finance NIL NIL
NIL HSBC Bank PLC L NIL NI
NIL NIL
HIRE PURCHASE
234,000.00 HP Commcercial Vehicles 1.00 1.00
(233,999.00) Various Finance Companies NIL NIL
112,000.00 HP Trailers 12,792.00 12,792.00
(99,208.00) Various Finance Companies NIL NIL
78,000.00 HP Plant & Machinery 1.00 1.00
(77,999.00) Various Finance Companies NIL NIL
21,557.00 Rent Deposit NIL NIL
Uncertain Stansted Landlord NIL o NIL
12,794.00 12,794.00
ASSET REALISATIONS
38,200.00 Commercial Vehicles 40,000.00 40,000.00
22,000.00 Commercial Trailers 22,205.00 22,205.00
12,170.00 Plant & Machinery 15,000.00 15,000.00
8,870.00 Office Equipment 10,000.00 10,000.00
Uncertain Prepayments NIL NIL
Uncertain Non-Factored Book Debts - SLE NIL NIL
NIL Non-Factored Book Debts - PWUKL NIL NIL
Uncertain Non-Factored Book Debts - Others NIL NIL
Cash at Bank 46.45 46.45
LTO License Fee: Colchester 108,000.00 108,000.00
LTO License Fee: Stansted 2,804.52 2,804.52
Motor Tax Refund 862.81 862.81
Bank Interest Gross 232.45 232.45
Suspense Account 9,207.04 9,207.04
Legal fee refund 707.97 707.97
Business Rates Refund 2,313.35 2,313.35
211,379.59 211,379.59
COST OF REALISATIONS
Rent - Stansted 2,804.52 2,804.52
Pre-Appointment fees 35,000.00 35,000.00
Legal Fees - Pre Administration 11,254.00 11,254.00
Legal disbursements - Pre-Administrat 107.80 107.80
Pre-Administration disbursements 195.00 195.00
LTO Licence Fee: Colchester 105,000.00 105,000.00
Bank Charges - Fioating 040 0.40
{154,361.72) (154,361.72)
UNSECURED CREDITORS
(680,067.06) Unsecured Creditors NIL NIL
(247,124.97) HM Revenue & Customs - VAT NIL NIL
(88,460.62) HM Revenue & Customs - PAYE NIL NIL
(510,336.00) Palletways - Trade NIL NIL
(80,000.00) Palletways - Loan NIL NIL
(100,000.00) Funding Circle NIL NIL
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Systematic Logistics International Limited
(In Administration)

Joint Administrators’ Summary of Receipts & Payments

Statement
of Affairs
£

Uncertain
(5,000.00)

(1,325,792.65)

Page 2 of 2

Shortfall to Stansted Landlord

DISTRIBUTIONS
Ordinary Shareholders

REPRESENTED BY
Vat Recoverable - Floating
IB Current Fixed
1B Current Floating
Vat Payable - Floating

IPS SQL Ver, 2012.10

From 30/11/2018
To 20/06/2019

From 30/11/2018
To 20/06/2019

£ £
NIL NIL
NIL NIL
NIL N NIL
NIL NIL
69,812.87 69,812.87
30,852.26

50.00

61,071.51

{22,160.90)

69,812.87

Glyn Mummery

Joint Administrator

20 June 2019 11:42
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AM10

Notice of administrator's progress report

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

I Conactrame - A lawandra Th LII'gOOd

All information on this form will appear on the
public record.

mhere to send

emETt ERP Advisory LLP

Address

|
[ Jupiter House

] Warley Hill Business Park
|

Post town

The Drive

;Coumylﬂegicn BrentWOOd

= (e [s [s e [x[ [

Country

lnx

Telephone

01277 50 33 33
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register,

O You have attached the required documents.

O You have signed the form,

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff,

murther information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04/17 Version 1.0




