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REDFERN DEVELOPMENTS & INVESTMENTS
LIMITED (REGISTERED NUMBER: 02948365}

ABRIDGED BALANCE SHEET

30 SEPTEMBER 2023
2023 2022
Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 572,066 573,316
Investment property 5 3,412,317 3,201,877
3,984,383 3,775,193

CURRENT ASSETS
Debtors 40,430 35,459
Cash at bank 631,273 634,949

671,703 670,408
CREDITORS
Amounts falling due within one year 83,061 53,002
NET CURRENT ASSETS 588,642 617,406
TOTAL ASSETS LESS CURRENT LIABILITIES 4,573,025 4,392,559
PROVISIONS FOR LIABILITIES 329,617 299,636
NET ASSETS 4,243,408 4,092,563
CAPITAL AND RESERVES
Called up share capital 428,423 428,423
Capital redemption reserve 50,130 50,190
Grant reserve 137,800 137,800
Retained earnings
(non-distributable) 1,387,768 1,305,474
Retained earnings 2,239,227 2,171,076
SHAREHOLDERS' FUNDS 4,243,408 4,092,963

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 September
2023.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 September 2023
in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006
and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as
applicable to the company.

The notes form part of these financial statements

-2- continued...



REDFERN DEVELOPMENTS & INVESTMENTS
LIMITED (REGISTERED NUMBER: 02948365}

ABRIDGED BALANCE SHEET - continued
30 SEPTEMBER 2023

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 30 September 2023 in
accordance with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss Account has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 26 March 2024 and were signed on
its behalf by:

Mrs M Redfern - Director

The notes form part of these financial statements
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REDFERN DEVELOPMENTS & INVESTMENTS
LIMITED (REGISTERED NUMBER: 02948365}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2023

1. STATUTORY INFORMATION

Redfern Developments & Investments Limited is a private company, limited by shares , registered in England and Wales.
The company's registered number and registered office address can be found on the Company Information page.

2, ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities" and
the Companies Act 2006. The financial statements have been prepared under the historical cost convention as modified by
the revaluation of certain assets.

Turnover
Turnover represents rental and related income derived from the investment properties held by the company.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property - not provided

Plant and machinery - 15% on reducing balance
Fixtures and fittings - 15% on reducing balance
Computer equipment - Straight line over 3 years

The freehold property is under development, and will in due course be reclassified as an investment property. Depreciation
is therefore not provided on the property.

Investment property
Investment properties are properties held to earn rentals and for capital appreciation. Investment properties are initially
measured at cost, including transaction costs.

Subsequently investment properties are measured at fair value. Investment property valuations are based on an open
market value. Deferred tax is provided on these movements. Gains and losses arising from changes in the fair value of
investment properties are included in the Profit and Loss Account and Retained Earnings in the pericd in which they arise.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and Loss Account, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Current tax is recoghised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

-4- continued...



REDFERN DEVELOPMENTS & INVESTMENTS
LIMITED (REGISTERED NUMBER: 02948365}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2023

2. ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been
enacted or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits
Pensicn costs represent contributions madea by the company to directors' personal defined contribution pension scheme.
Contributions payable are charged in the profit and loss account in the period to which they relate.

Government grants

Government grants received in respect of expenditure on freehold investment property are included in creditors due after
more than one year. The grants remain as a deferred income balance and are only recognised in the profit and loss account
when the property to which they relate is sold. The grants are then hrought into the calculation of the profit or loss on sale.
Grants received that are na longer repayable will be recognised in grant reserves via the statement of total recognised gains
and losses. This is a non-distributable reserve until the property to which the grant relates is sold at which point the gains
and losses can be transferred to the profit and loss account reserve.

3 EMPLOYEES AND DIRECTORS

The average number of employees during the year was 2 (2022 -2).

4, TANGIBLE FIXED ASSETS
Totals
£

COST
At 1 October 2022 609,077
Disposals (2,778)
AL 30 September 2023 606,299
DEPRECIATION
At 1 October 2022 35,761
Charge for year 1,227
Eliminated on disposal (2,755)
At 30 September 2023 34,233
NET BOOK VALUE
At 30 September 2023 572,066
At 30 September 2022 573,316

-5- continued...



REDFERN DEVELOPMENTS & INVESTMENTS
LIMITED (REGISTERED NUMBER: 02948365}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2023

5. INVESTMENT PROPERTY
Total
£
FAIR VALUE
At 1 October 2022 3,201,877
Additions 91,381
Revaluations 119,059
At 30 September 2023 3,412,317
NET BOOK VALUE —
At 30 September 2023 3,412,317
At 30 September 2022 3,201,877

The investment properties are included at the directors' assessment of market value.

The amount credited to the Profit and Loss Account in respect of fair value adjustments in the year was £119,059 (2022:
ENil).
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