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Allied Machine & Engineering Co.
(Europe) Limited (Registered number: 02768532)

. Balance Sheet
31 December 2017

2017 2016
Notes £ £ £ £
FIXED ASSETS ' .
Tangible assets - 5 340,513 360,045
Investments ’ 6 2 2
340,515 - 360,047

CURRENT ASSETS - '
Stocks 1,677,860 1,754,774
Debtors 7 2,155,589 ) 1,910,019
Cash at bank 769,469 - 226,041

4,602,918 3,890,834
CREDITORS :
Amounts falling due within one year 8 3,134,156 2,335,580
NET CURRENT ASSETS ’ 1,468,762 . 1,555,254
TOTAL ASSETS LESS CURRENT )
LIABILITIES 1,809,277 . 1,915,301
CAPITAL AND RESERVES ) .
Called up share capital : 5,002 . 5,002
Retained earnings 1,804,275 1,910,299
SHAREHOLDERS' FUNbS 1,809,277 1,915,301

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the
Companies Act 2006 relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The ﬂTnciaI ]s ments were approved- and authorised for issue by the Board of Directors on

RN AY

.............. and were signed on its behalf by:

The notes form part of these financial statements
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Allied Machine & Engineering Co..
(Europe) Limited (Registered number: 02768532)

Notes to the Financial Statements
for the Year Ended 31 December 2017

1.

STATUTORY INFORMATION

Allied Machine & Engineering Co. (Europe) Limited is a private company, limited by shares, registered in England
and Wales. The company's registered number and registered office address can be found on the Company
Information page.

The presentation chrency of the financial statements is the Pound Sterling (£).
ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006. The
financial statements have been prepared under the historical cost convention.

The preparation of the financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgement in applying the Company's accounts
policies (see note 2).

The following principal accounting policies have been applied:

Turnover

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and
that the revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or
receivable, excluding discounts, rebates, valued added tax and other sales taxes. The following criteria must also
be met before revenue is recognised:

- the Company has transferred the significant risks and rewards of ownership to the buyer;

- the Company retains neither continuing managerial involvement to the degree usually associated with
ownership nor effective contro! over goods sold;

- it is probable that the Company will receive the consideration due under the transaction;

- the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
impairment losses. Historian cost includes expenditure that is directly attributable to bringing the asset to the
location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is provided at the following annual rates in order to write off each asset over its estlmated useful life
or, if held under a finance Iease over the term of the lease, whichever is shorter.

Plant and Machinery - 5- 12 years
Motor vehicles . - 5 years
Computer equipment - 3 -6 years
Fixtures and Fittings - . 4-10years

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Stocks
Stock are valued at the lower of costs and net realisable value, after making due aIIowance for obsolete and slow
moving items.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount is reduced

to its selling price less costs to complete and sell. The impairment loss is recognised immediately in the profit and
loss.
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Allied Machine & Engineering Co.
(Europe) Limited (Registered number: 02768532)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2017

2.

ACCOUNTING POLICIES - continued -

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferredf taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from

those in which they are recognised in financial statements. Deferred tax'is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference. '

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they

‘will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Foreign currencies

Transactions in currencies, other than the functional currency of the company, are recorded at the rate of
exchange on the date the transaction occurred. Monetary items denominated in other currencies are translated at
the rate prevailing at the end of the reporting period. All differences are taken to the profit and loss account.
Non-monetary items that are measured at historic cost in a foreign currency are not retranslated.

Financial instruments )

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liabilities or equity instruments. An equity instrument is any
contract that evidences a residual interest in the asset of the company after deducting all of its liabilities.
EI\"lPLOYEES AND DIRECTORS

The average number of employees during the year was 37 (2016 - 38).

AUDITORS' REMUNERATION

2017 2016
£ £
Fees payable to the company's auditors for the audit of the companys
financial statements 9,500 7,275
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Allied Machine & Engineering Co.

(Europe) Limited (Registered number: 02768532)

Notes to the Financial Statements - continued

for the Year Ended 31 December 2017

5.

TANGIBLE FIXED ASSETS

COST

At 1 January 2017
Additions

Disposals
Reclassification/transfer

At 31 December 2017
DEPRECIATION

At 1 January 2017
Charge for year
Eliminated on disposal
Reclassification/transfer
At 31 December 2017

NET BOOK VALUE
At 31 December 2017

At 31 December 2016

FIXED ASSET INVESTMENTS

COST
At 1 January 2017
and 31 December 2017

NET BOOK VALUE
At 31 December 2017

At 31 December 2016

Fixtures -
Plant and and Motor Computer
machinery fittings vehicles equipment Totals
£ £ £ £ £
238,735 231,659 313,499 284,099 1,067,992
20,196 .- 84,453 35,541 140,190
(6,628) (12,174) (152,755) (11,411) (182,968)
34,973 (34,973) - - -
287,276 184,512 245,197 308,229 . 1,025,214
144,740 182,936 157,901 222,370 707,947
22,094 11,792 51,288 29,020 114,194
. (6,573) (12,014) © (110,134) (8,719) (137,440)
30,447 (30,447) - - -
190,708 152,267 99,055 242,671 684,701
96,568 32,245 146,142 65,558 340,513
93,995 48,723 155,598 61,729 360,045
Shares in
group
undertakings
£
2
2
2

The company owns 100% of the issued share capital of Allied Maxcut Engineering Co. Limited, a company'

incorporated in England and Wales. The company was dormant throughout the year.

The results of the subsidiary have been excluded from the parent company accounts on the basis that the
subsidiary company has not traded and the exclusion of its results is not material for the purpose of giving a true
and fair view of the parent company's performance.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
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2017 2016
£ £
1,665,606 1,400,726
489,983 509,293
2,155,589 1,910,019
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Allied Machine & Engineering Co.
(Europe) Limited (Registered number: 02768532)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2017

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2017 2016
£ £
Trade creditors . . 2,967,236 2,209,914
Taxation and social security ' 54,662 49,664
Other creditors . . 112,258 76,002
3,134,156 2,335,580

9. DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

D P Wright ACA (Senior Statutory Auditor)
for and on behalf of Nicklin Audit Limited

10. OTHER FINANCIAL COMMITMENTS

The total amount of commitments, guarantees and contingencies at the end of the year was £101,246. (2016:
£179,855).

11. RELATED PARTY DISCLOSURES

Wohlhaupter Gmbh
Company under common control

During the period intercompany sales of £642,552 arose, which were not conducted on an arms length basis.
The trade debtors at the year end relating to these sales amounted to £218,878.
12. ULTIMATE CONTROLLING PARTY

Allied Machine & Engineering Corporation (incorporated in US) is regarded by the directors as being the
company's ultimate parent company. )
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