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HITEC SHEET METAL LIMITED (REGISTERED NUMBER: 02768255)

ABRIDGED BALANCE SHEET
31 DECEMBER 2019

Notes
FIXED ASSETS
Tangible asscts 4
Investments 5

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one year 6
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Share premium

Capital redemption reserve
Retained earnings
SHAREHOLDERS' FUNDS

31.12.19
£ £
980,013
77,500
1,057.513
700,881
623,455
26,901
1,351,237
1,078,840
272,397
1,329,910
186,215

1,143,695

10,000
87,363
1,937
1,044,395
1,143,695

_—

31.12.18
£ £
1,028,594
77,500
1,106,004
801,271
336,957
11,063
1,149,291
899,398
249,893
1,355,987
248,317

1,107,670

10,000
87,363
1,937
1,008,370
1.107.670

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December

2019.

The members have not required the company to obtain an audit of its financial statements for the vear ended 31 December 2019 in

accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

cnsuring that the company keeps accounting records which comply with Scctions 386 and 387 of the Companics Act

@ 5006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

(b)

statements, so far as applicable to the company.

The notes form part of these financial statements
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each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394
and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

continued...



HITEC SHEET METAL LIMITED (REGISTERED NUMBER: 02768255)

ABRIDGED BALANCE SHEET - continued

31 DECEMBER 2019

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companies regime.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 31 December 2019 in accordance
with Section 444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 17 June 2020 and were signed
on its behalf by:

C Dudley - Director

The notes form part of these financial statements
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HITEC SHEET METAL LIMITED (REGISTERED NUMBER: 02768255)

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 31 DECEMBER 2019

1.

STATUTORY INFORMATION

Hitec Sheet Metal Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or reccivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held
under a finance lease, over the lease term, whichever is the shorter.

Plant and machinery - 15% on reducing balance and 12% on reducing balance

Motor vehicles - 25% on reducing balance

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leases are

depreciated over their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to the profit and loss account over the relevant period. The
capital element of the future payments is treated as a Lability.

Rentals paid under operating leases are charged to the profit and loss account as incurred.
EMPLOYEES AND DIRECTORS

The average numbher of employees during the year was 31 (2018 - 30 ) .
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HITEC SHEET METAL LIMITED (REGISTERED NUMBER: 02768255)

NOTES TO THE FINANCIAL STATEMENTS - continued

for the Year Ended 31 DECEMBER 2019

4,

TANGIBLE FIXED ASSETS

COST

At 1 January 2019
Additions

Disposals

At 31 December 2019
DEPRECIATION
At 1 January 2019
Charge tfor year
Eliminated on disposal
At 31 December 2019
NET BOOK VALUE
At 31 December 2019
At 31 December 2018

Totals
£

2,154,742
11,900

(51,044)
2,115,598

1,126,148
56,473

(47.036)
1,135,585

980,013

1,028,594

_ e

Ineluded in cost of land and buildings is frechold land of £ 174,154 (2018 - £ 174,154 ) which is not depreciated.

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

COST

At 1 January 2019

and 31 December 2019
DEPRECIATION

At 1 January 2019
Charge for year

At 31 December 2019
NET BOOK VALUE
At 31 December 2019
At 31 December 2018

FIXED ASSET INVESTMENTS

The investment purchase represents 95% of the issued share capital of Hitec Laser Ltd
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Plant and

machinery
£

103,629

14,003
8.962

——

22,965

80,064
89,626

—_—
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HITEC SHEET METAL LIMITED (REGISTERED NUMBER: 02768255)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 DECEMBER 2019

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN FIVE
YEARS

Repayable by instalments

Bank loan > 5 years

7. SECURED DEBTS

The following secured debts are included within creditors:

Bank overdrafts
Bank loans
Hire purchase contracts

8. ULTIMATE CONTROLLING PARTY

31.12.19
£

31.12.19
£
327835
195,764

52,553
576,152

31.12.18
£

13.071

311218
£
246,242
234,410

72,334

552,986

In the opinion of the directors the company is controlled by C Dudley and his family who hold 63% of the company's

issued ordinary share capital.
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