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Report of the Director

The Director presents his Annual Report and Financial Statements for the year ended 31 March 2018.

Principal Activities

The Company did_not trade for the current year. The principal activity of the Company in the previous year
was property trading.

Dividends

The Director does not recommend the payment of a dividend in respect of the year ended 31 March 2018
(2017: £qil).

Director and his interest
The Director of the Company who held office during the year is as follows:

L G Lipman

The Director who held office during the year had no interest in the share capital of the Company.

Profit and Loss Account

No profit and loss account is presented with these financial statements because the Company has not
received income, incurred expenditure or recognised any gains or losses during the accounting period
under review. There have been no movements in shareholder‘s funds during the period under review.

Statement of Director’s Responsibilities for the Financial Statements

The Director is responsible for preparing the Report of the Director and the Financial Statements in
accordance with applicable law and regulations.

Company Law requires the Director to prepare financial statements for each financial year. Under that
law the Director has elected to prepare financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable laws), including
FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under
Company Law the Director must not approve the Financial Statements unless he is satisfied that they
give a true and fair view of the state of affairs and profit or loss of the Company for the year. In preparing
these financial statements, the Director is required to:

. select suitable accounting policies and then apply them consistently;
) make judgements and accounting estimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and

w— —. —e. __prepare_the_financial_statements.on_the going concern basis_unless.it.is_.inappropriate.to_presume. .
that the Company will continue in business.

The Director is responsible for keeping adequate accounting records that are sufficient to show and
explain the Company's transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006. He is also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Report of the Director (continued)

Audit

For the financial year under review, the Company was entitled to exemption from audit under sectlon 480
of the Companies Act 2006 relation to dormant companies.

- The member has not required-the Company to obtain an audit in accordance with section 476 of the

Companies Act 2006.

The Report of the Director was approved by the Board on 13 December 2018 and signed on its behalf by:

L G Lipman
Director
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- | Statemént of Comprehensive Income

2018 2017

Note £ - £

Turnover - -
Cost of sales o o - -
Gross profit S . - -
Administrative expenses - -
Other operating income - 4,032
Operating profit/(loss) 3 - 4,032
Net finance income/(charges) - -
Profit/(loss) on ordinary activities before taxation - 4,032
Taxation ' : 4 - -
Profit/(loss) for the financial year - 4,032

There were no transactions in Other Comprehensive Income for the year (2017: £nil).

The Company’s results relate wholly to continuing activities.

The notes on pages 7 to 10 form part of these financial statements.
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Statement of Changes in Equity

Profit and
Share loss
capital account Total
£ £ £
At 1 April 2016 2 (2,892) (2,890)
Loss for the year - 4,032 4,032
At 31 March 2017 2 1,140 1,142
Profit for the year : - - -
At 31 March 2018 2 1,140 1,142

The notes on pages 7 to 10 form part of these financial statements.
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Statement-of-Financial-Position

Current Assets
Debtors

Creditors: amounts falling due within one year
Net Current Assets

Net Liabilities

Capital and reserves
Share capital
Profit and loss account

Registered number: 02767577

2018 2017

Note I £
5 2,042 2,042
2,042 2,042

6 -(900) (900)
1,142 1,142

1,142 1,142

7 2 2
1,140 1,140

1,142 1,142

For the financial year under review, the Company was entitled to exemption from audit under section 480

of the Companies Act 2006 relation to dormant companies.

The member has not requnred the Company to obtain an audit in accordance with section 476 of the

Companies Act 2006.

The director acknowledges his responsibility for complying with the requirements of the Act with respect

to accounting records and for the preparation of the accounts.

These financial statements were approved by the Board on 13 December 2018 and signed on its behalf

by:

R

L G Lipman
Director

The notes on pages 7 to 10 form part of these financial statements.
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Notes to the Financial Statements

1

Accounting Policies
(a) Basis of preparation

Placeadmit Limited (the Company) is a limited company incorporated in England and Wales. lts

_registered office is stated on page 1 of these financial statements. The financial statements of the

Company are prepared in accordance with FRS 102 ‘The Financial Reporting Standard applicable
in the UK and Republic of Ireland’ (FRS 102).

The Company’s presentation currency is Great Britain Pounds.

The preparation of the financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires the Company’s management to exercise judgement in
applying the Company’s accounting policies. The areas involving a higher degree of judgement or
complexity, or areas where assumptions and estimates are significant to the financial statements are
disclosed in note 2. .

The Company has taken advantage of the following disclosure exemptions in preparing these
financial statements, as permitted by FRS 102 ‘The Fmanmal Reporting Standard applicable in the
UK and Republic of Ireland’:
- o the requirements of Section 4 Statement of Financial Position paragraph 4.12(a)(iv);

¢ the requirements of Section 7 Statement of Cash Flows; and

e the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d).
This information is contained in the consolidated financial statements of Safeland plc (the ultimate
parent entity), and these financial statements may be obtained from the registered office at 1a
Kingsley Way, London N2 OFW.

(b) Going concern

The Director has, at the time of approving the financial statements, a reasonable expectation that
the Company has adequate resources to continue in operational existence for the foreseeable future.
The Company is party to a group loan facility with Lloyds Bank plc which will terminates on 28
February 2018. The group has entered into refinancing discussions with Lloyds Bank plc and has a
signed Letter of Intent from the bank to renew the facility for a further five years under similar terms
and conditions as exist currently.

(c) Other operating income

Other operating income represents rental income recelvable net of related expenses from property
rights held.

(d) Debtors

Short term debtors are measured at transaction price (WhICh is usually the invoice price), |ess any
“impairmentiosses for bad and doubtful debts™ -

Loans and other financial assets are initially recognised at transaction -price including any
transaction costs and subsequently measured at amortised cost determined using the effective
interest method, less any impairment losses for bad and doubtful debts.
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1

Accounting Policies (continued)
(e) Creditors

Short term creditors are measured at transaction price (which is usually the invoice price).

Loans and other financial liabilities are initially recognised at transaction price net of any transaction
~ costs and subsequently measured at amortised cost determined using the effective interest

method.

(f) Taxation

A current tax liability is recognised for the tax payable on the taxable profit of the current and past
periods. A current tax asset is recognised in respect of a tax loss that can be carried back to
recover tax paid in a previous period.

Deferred tax is recognised in respect of all timing differences between the recognition of income
and expenses in the financial statements and their inclusion in tax assessments.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits.

Deferred tax is measured using the tax rates and laws that have been. enacted or substantively
enacted by the reporting date and that are expected to apply to the reversal of the timing difference,
except for revalued land and investment property where the tax rate that applies to the sale of the
asset is used.

Current and deferred tax assets and liabilities are not discounted.

(g) Provisions

Provisions (i.e. liabilities of uncertain timing or amount) are recognised when there is an obligation
at the reporting date as-a result of a past event, it is probable that economic benefit will be
transferred to settle the obligation and the amount of the obligation can be measured reliably.

Critical accounting judgements and estimation uncertainty

There are no significant management judgements made in applying the accounting policies of the
Company.
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3 Operating profit

- Auditors’ remuneration has been incurred by Safeland plc (the ultimate parent entity) and is
disclosed in Safeland plc's financial statements.

There were no employees in the current and preceding year. The Director did not receivé any
remuneration during the current and preceding year.

4 Taxation on profit on ordinary activities

United Kingdom Corporation Tax 2018 - 2017

Current tax on income for the year - -
Tax (credit) / charge on profit on ordinary activities - -

Tax reconciliation 2018 2017
£ £

Profit on ordinary activities before taxation - 4,032

UK corporation tax rate of 19% (2017: 20%) - 806

Effect of:

Utilisation of tax losses - -

Group tax losses utilised - (806)

Tax on profit on ordinary activities -

5 Debtors
2018 2017
£ £
Amounts owed by group undertakings 2,042 2,042
2,042 2,042
6 Creditors: amounts falling due within one year
2018 2017
£ £ -
Amounts owed to group undertakings - -
Other creditors 300 900
- ’ ' o R B 900 900" T T
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7 Called up share capital

2018 2017
£ £

Allotted, called up and fully paid share capital -
2 Ordinary shares of £1 each ‘ 2 2

8 Related party transactions

As permitted by FRS 102 Paragraph 33.1A, the Company has not presented details of related party
transactions with other companies that are wholly owned within the Group.

9 Controlling party

Safeland plc is the Company's immediate and ultimate parent company and heads the smallest
and largest group into which the results of the Company are consolidated. Safeland plc is
incorporated in Great Britain and registered in England and Wales.

A copy of the Safeland plc’s financial statements can be obtained from its registered office, 1a
Kingsley Way, London N2 OFW. '
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