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Sussex Tools Limited {Registered number: 02767300)

Balance Sheet
31 March 2018

2018 2017
Notes £ £ £ £
Fixed assets
Intangible assets 4 - -
Tangible assets 5 8,007 10,535
8,007 10,535

Current assets
Stocks 11,636 10,850
Debtors 6 67,700 76,970
Cash at bank and in hand 273 125

79,609 87,945
Creditors: amounts falling due within
one year 7 88,051 98,210
Net current liabilities (8,442) (10,265)
Total assets less current liabilities (435) 270
Capital and reserves
Called up share capital 9 1,000 1,000
Retained earnings (1,435) (730)
Shareholders' funds (435) 270

The company 1is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
March 2018.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2018
in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
@ Companies Ac )

panies Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as
at the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 20006 relating to financial statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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Sussex Tools Limited {Registered number: 02767300)
Balance Sheet - continued
31 March 2018
The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Compames

Act 2006 relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Farnings has not been
delivered.

The financial statements were approved by the Board of Directors on 12 July 2018 and were signed on its
behalf by:

I R Purser - Director

The notes form part of these financial statements
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Sussex Tools Limited {Registered number: 02767300)

Notes to the Financial Statements
for the Year Ended 31 March 2018

Statutory information

Sussex Tools Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information

page.

The presentation currency of the financial statements is the Pound Sterling (£).

Accounting policies

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”
and the Companies Act 2006, The financial statements have been prepared under the historical cost convention,

Turnover
Turnover is measured at the fair value of the consideration received or receivable net of VAT and
trade discounts. The policies adopted for the recognition of turnover are as follows:

Sale of goods

Turnover from the sale of goods is recognised when significant risks and rewards of ownership of the
zoods have transferred 1o the buyer, the amount of turnover can be measured reliably, it is probable
that the economic benefits associated with the transaction will flow to the company and the costs
incurred or to be incurred in respect of the transaction can be measured reliably. This is usually on
dispatch of the goods.

Rendering of services

When the outcome of a transaction involving the rendering of services can be reliably estimated,
revenue from the rendering of services 18 measured by reference to the stage of completion of the
service transaction at the end of the reporting period. When the outcome of a transaction involving the
rendering of services cannot be reliably estimated, revenue is recognised only to the extent that
expenses recognised are recoverable,

Goodwill
Intangible assets are initially measured at cost. After initial recognition, intangible assets are
measured at cost less any accumulated amortisation and any accumulated impairment losses.

Goodwill, being the amount paid in connection with the acquisition of a business in 2000, has been
fully amortised over its estimated useful life of five years.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation and accumulated impairment
losses. Cost includes costs directly attributable to making the asset capable of operating as intended.

Depreciation is provided at the following annual rates in order to write off each asset over its
estimated useful life.

Fixtures and fittings - 25% straight line

Motor vehicles - 25% reducing balance
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Sussex Tools Limited {Registered number: 02767300)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2018

Accounting policies - continued

Stocks

Stocks are stated at the l[ower of cost and estimated selling price less costs to complete and sell. Cost
includes all costs of purchase, costs of conversion and other costs incurred in bringing stock to its
present location and condition. Cost 1s calculated using the first-in, first-out formula. Provision is
made for damaged, obselete and slow-moving stock where appropriate.

Financial instruments

A financial asset or a financial liahility is recognised only when the entity becomes a party to the
contractual previsions of the instrument. Basic financial instruments are initially recognised at the
transaction price, unless the arrangement constitutes a financing transaction, where it is recognised at
the present value of the future payments discounted at a market rate of interest for a similar debt
instrument,

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement,
except to the extent that it relates to items recognised in other comprehensive income or directly in
equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payablc using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

Deferred tax

Deferred tax i1s recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the reporting
date that are expected to apply to the reversal of the timing difference.

Leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period
of the lease.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the
company’s pension scheme are charged to profit or loss in the period to which they relate.

Going conern

The company meets its day to day working capital requirements through trading cash inflows and the
continued support of the directors. On this basis the directors consider it appropriate to prepare the
financial statcments on a going concern basis. These financial statements do not include any
adjustments that would arise from a deterioration in trading.

Employees and directors

The average number of employees during the year was NIL (2017 - NIL).
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Sussex Tools Limited {Registered number: 02767300)

Notes to the Financial Statements - continued

for the Year Ended 31 March 2018

Intangible fixed assets

Cost

At 1 April 2017
and 31 March 2018
Amortisation

At 1 April 2017
and 31 March 2018
Net book value

At 31 March 2018
At 31 March 2017

Tangible fixed assets

Cost

At 1 April 2017
Additions

At 31 March 2018
Depreciation

At | April 2017
Chargc for ycar
At 31 March 2018
Net book value
At 31 March 2018
At 31 March 2017

Debtors: amounts falling due within one year

Trade debtors
Other debtors
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Fixtures
and

fittings
£

10,024
333
14,357

9,591
336
9,927

430
433

Motor
vehicles
£

17,724

17,724

7,622

2,525

10,147

7,577

10,102

2018
£

67,515
185

67,700

Goodwill

2017
76,865

105
76,970
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Sussex Tools Limited {Registered number: 02767300)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2018

Creditors: amounts falling due within one year

Bank loans and overdrafts
Trade creditors

Taxation and social security
Other creditors

Secured debts

The following secured debts are included within creditors:

Bank overdrafts

Bank overdrafts up to a maximum liability of £20,000 are secured through a personal guarantee from

the directors.

Called up share capital

Allotted, issued and fully paid:

Number: Class: Nominal
value:

500 Ordinary A £l

500 Ordinary B £l

Related party disclosures

Within creditors is £182 (2017 - £7,018) owed to the directors.
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2018

8,379
65,550
11,080

3,042

88,051

2018
£
8,379

2018

2017

21,270
56,034
11,078

9.828
98,210

2017

21,270

2017

500
500
1,000



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



