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RED LION FARM LIMITED (REGISTERED NUMBER: 02766415)

BALANCE SHEET
31 DECEMBER 2020

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Stocks

Debtors

Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT
LTIABILTTIES

CREDITORS
Amounts falling due after more than one
year

PROVISIONS FOR LIABILITTES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

Notes

31.12.20
£ £
2,680,981
10,000
2,690,981
973,119
77,662
33,604
1,084,385
1,179,204
(94,819)
2,596,162
(2,264,490)
(51,634)

280.038

346,613
(66,575)

280,038

31.12.19
£ £
2,753,769
2,753,769
998,535
120,332
5.971
1,124,838
1,384,577
(259,739)
2,494,030
(2,380,025)
(57.280)

56,725

346,613

(289.,888)
56,725

The company is entitled to exeniption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December

2020,

The members have not required the company to oblain an audit of its financial statements for the year ended 31 December 2020 in

accordance with Scction 476 of the Companics Act 2006,

The directors acknowledge their responsibilities for:
(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for cach financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable

to the company.

The notes form part of these financial statements
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RED LION FARM LIMITED (REGISTERED NUMBER: 02766415)

BALANCE SHEET - continued
31 DECEMBER 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime,

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 27 September 2021 and were signed on
its behalf by:

J A E Mearns - Director

The notes form part of these financial statements

Page 3



RED LION FARM LIMITED (REGISTERED NUMBER: 02766415)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1. STATUTORY INFORMATION

Red Lion Farm Limited is a private company, limited by shares , registered in England and Wales. The company's registered
number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section 1A "Small Entities”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes,

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property - 4% on cost

Plant and machinery - 15-25% on reducing balance
Tractors and combines - 25% on reducing balance
Motor vehicles - 25% on reducing balance

Investments in associates
Investments in associate undertakings are recognised at cost,

Stocks
Stocks including biological assets are stated at the lower of cost and estimated selling price less costs to sell.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the [ncome Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods difterent from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the yvear end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.
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RED LION FARM LIMITED (REGISTERED NUMBER: 02766415)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

3. EMPLOYEES AND DIRECTORS
The average number of emplovees during the year was 10 (2019 -10) .

4. TANGIBLE FIXED ASSETS

Tractors
KFreehold Plant and and Motor
property machinery combines vehicles Totals
£ £ £ £ £
COST
At 1 January 2020 2,234,334 653,839 721,374 48,278 3,657,825
Additions 6,422 79,771 - - 86,193
Disposals - {61,985) - - {61,985)
At 31 December 2020 2,240,756 671,625 721,374 48,278 3,682,033
DEPRECIATION
At | January 2020 23,238 517,454 335,687 27,677 904,056
Charge for year 1,571 53,459 96,422 5.150 156,602
Eliminated on disposal - (59,606} - - (59,606)
At 31 December 2020 24,809 511,307 432,109 32,827 1,001,052
NET BOOK VALUE
At 31 December 2020 2,215,947 160,318 289,265 15,451 2,680,981
At 31 December 2019 2,211,096 136,385 385,687 20,601 2,753,769
5. FIXED ASSET INVESTMENTS
Interest
in
associate
£
COST
Additions 10,000
At 31 December 2020 10,000
NET BOOK VALUE
At 31 December 2020 10,000
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.20 31.12.19
£ £
Trade debtors 42,738 89,292
Other debtors 253 253
VAT 33,280 27,9606
Prepayments and accrued income 1,391 2,821
77,662 120,332
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RED LION FARM LIMITED (REGISTERED NUMBER: 02766415)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.12.20 31.12.19
£ £
Bank loans and overdrafts 330,314 460,225
Hire purchase contracts 105,598 117,763
Trade creditors 100,309 94,644
Tax 504 -
Other creditors 6,000 6,000
Dircctors' current accounts 584,172 646,649
Accrued expenses 52,307 59,296
1,179,204 1,384,577
8. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
31.12.20 31.12.19
£ £
Bank loans - 1-2 years 9,784 10,191
Bank loans - 2-5 years 492,400 493,739
Bank loans more 5 yr by instal 221,673 225,638
Bank loans more 5 yrs non-inst 1,466,450 1,466,450
Hire purchase contracts 74,183 170,007
Other creditors - 10,000
2,264,490 2,380,025
Amounts falling due in more than five years:
Repayable otherwise than by instalments
Bank loans more 3 yrs non-inst 1,466,450 1.466.450
Repayable by instalments
Bank loans more 5 yr by instal 221,673 229,638
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RED LION FARM LIMITED (REGISTERED NUMBER: 02766415)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

9. SECURED DEBTS

The following secured debts are included within creditors:

31.12.20 31.12.19

£ £
Bank overdrafts 320913 450,450
Bank loans 2,199,708 2,209,793
Hire purchase 179,781 287,770
2,700,402 2,948,013

Bank loans and overdrafts are secured by a fixed charge over the company's freehold land and buildings, fixtures and fittings
and fixed plant and machinery. Additionally there is a floating charge over stock and moveable plant and machinery.

Hire purchase loans are secured by the relevant asset.
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