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ADB (International) Limited

(In Liquidation)

Liquidator's Summary of Receipts & Payments

Statement From 20/10/2017 From 20/10/2015
of Affairs To 19/10/2018 To 19/10/2018
£ £ £
ASSET REALISATIONS
Settlement monies paid to Barker Gote NIL 20,000.00
VAT Refund (959.00) NIL
NIL Receipt from Administration NIL 16,345.64
Bank/ISA InterestGross NIL 38.26
(959.00) 36,383.90
COST OF REALISATIONS
0O.R. Remuneration NIL 2,400.00
ISA Account Fees 88.00 264.00
DTI Cheque Fees NIL 1.85
Secretary of State Fees NIL 6,355.20
Liquidators Fees NIL 6,881.00
Liquidators Expenses NIL 17.86
Grant Thomton Administration expens (5,959.00) 9.60
Barker Gotelee Administration expens 5,000.00 5,000.00
Legal Fees (1) NIL 6,881.00
Legal Expenses NIL 1,754.50
Counsel's fees NIL 850.00
Statutory Advertising NIL 169.20
871.00 (30,584.21)
FLOATING CHARGE CREDITORS
Floating Charge Creditor NIL 6,881.00
NIL (6,881.00)
(88.00) (1.081.31)
REPRESENTED BY
ISA - NIB (1,081.31)
(1,081.31)
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° Grant Thornton

1.1

1.2

3.2

Qurref. A30201017/KJHIISSMRM/LKG/7 Grant Thornton UK LLP

Your ref. 3 Glass Wharf
. Temple Quay
To the creditors and members Bristol
BS2 OEL

T +44 (0)117 305 7600
F +44 (0)117 955 4934

19 November 2018

Dear Sir / Madam

ADB (International) Limited - In Liquidation (the Company)
In the High Court of Justice Chancery Division Birmingham No 8508 of 2011

Introduction

Following my appointment as liquidator of the Company on 20 October 2015, in accordance with Part 18
of the Insolvency (England and Wales) Rules 2016 we now report on the progress of the liquidation for
the year ended 19 October 2018 and attach:

+« Appendix A, an account of my receipts and payments for the year ended 19 October 2018 and also
for the whole ligquidation to that date.

« Appendix B, Statement of Insolvency Practice 8 disclosure.

Please note that | am authorised by the Insolvency Practitioners Association to act as insclvency
practitioners. | am bound by the Insolvency Code of Ethics when carrying out all professional work
relating to an insolvency appointment.

Statutory information

The Company's registered number is 02763764.

Progress report

It is a statutory duty that all practising licensed insolvency practitioners have suitable insurance in place
to protect the creditors in the event of fraud and dishonesty by the practitioner. This is commonly known
as a bond. It is a requirement that there should be both a specific bond, in relation to the specific assets
of each individual case and a general bond in relation to a practitioner's whole portfolio of cases.

| had previously submitted notification of a potential claim against the previous administrator's insolvency
bonding. The claim also included a request that the bondsman reimburse the cutrent office holders for
the duplication costs incurred in progressing the case and the costs of compilation and negotiation of the
bond claim itself. We have incurred central costs in taking over Mr Morfakis's portfolic of cases and the
claim includes a request that the bondsman reimburse a portion of these costs.

Chartered Accountants, Grant Thornton UK LLP i alimited liability partnership registered in England and Wales: No.QOC307742. grantthornton.co.uk
Registerad office: 30 Finsbury Square, London EC2A 1AG. A listaf bers is available from our registered office. Grant Thornton

UK LLP is authorised and regulated by the Financial Conduct Authority. Grant Thorntan UK LLP is 2 member firm of Grant Thorton

International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. Services are delivered by the member firms.

GTIL and its member firms are not agents of, and do not obligate, ane another and are not liable for one another's acts or omissions.

Please see grantthornton.co.uk for further details.




33

4.2
43

During the year, | have submitted detailed pariculars of the bond claim. The insurers have instructed
loss adjusters to negotiate a settlement of the claim and | have attended meeting with the loss adjusters
in order to try to settle the ctaim. Negotiations with the loss adjusters are continuing in order to agree
seftiements on this claim and cthers within the Morfakis portfolio.

Creditors

The previous administrator's proposal shows preferential creditors of £412. A preferential claim in the
sum of £143 has been received from the Redundancy Payments Service.

| have received claims from non-preferential creditors totalling £616,789.

At this stage it would appear unlikely that there will be a distribution to non-preferential creditors.
However, the outcome of the bond claim may alter the position.

Investigations Into the affairs of the Company

Based on the outcome of our investigations into the affairs of the Company 1o date there are no matters
identified that need to be reported to the creditors.

Remuneration and expenses

Please see Appendix B for details of our remuneration, expenses and payments made to associates in
accordance with Statement of Insolvency Practice 9.

Data Protection

Any personal information held by the Company will continue to be processed in accordance with
completing the liquidation of the Company and in accordance with meeting our requirements under
applicable Data Protection Legislationflaw in the United Kingdom.

Should you have queries please contact Matt R Mass on 0117 305 7713 or using the telephone number
above.

Yours faithfully
for and on behalf of ADB (International) Limited

f e M‘:/lgtw
\Kevin J Hellard / e &
Joint Yfiquidator ‘

Grant Themton UKLLP. 2



ADB (International} Limited - in liquidation
Summary of receipts and payments
from 20 October 2015 to 19 October 2018

Statement
of Affairs
Per OR
E
Receipts
Settlement monies paid to Barker Gotelee
Receipt from Administration NIL

Refund of Petitioning Creditors Deposit
Bank/ISA InterestGross
VAT Control Account

Payments

O.R. Remuneration

ISA Account Fees

DTI Cheque Fees

Secretary of State Fees

Liquidators Fees

Liguidators Expenses

Grant Thornton Administration expenses
Barker Gotelee Administration expenses
Legal Fees (1)

Legal Expenses

Counsel's fees

Statutory Advertising

Floating Charge Creditor

VAT Receivable

Net Receipts/{Payments)

Made up as follows

ISA - NIB

Appendix A

From From

20/10/2015 20/10/2017

to to
191072017 19/10/2018 Total
£ £ £
20,000.00 0.00 20,000.00
16,345.64 0.00 16,345.64
1,250.00 0.00 1,250.00
38.26 0.00 38.26
2,973.03 0.00 2,973.03
40,606.93 0.00 40,606.93
2,400.00 0.00 2,400.00
176.00 88.00 264.00
1.85 0.00 1.85
6,355.20 0.00 6,355.20
6,881.00 0.00 6,881.00
17.86 0.00 17.86
5,968.60 (5,959.00}) 8.60
0.00 5,000.00 5,000.00
6,881.00 0.00 6,881.00
1,754.50 0.00 1,754.50
850.00 0.00 850.00
169.20 0.00 169.20
6,881.00 0.00 8,881.00
2,973.03 0.00 2,973.03
41,309.24 (871.00) 40,438.24
(702.31) 871.00 168.69
256.69 (88.00) 168.69
256.69 (88.00) 168.69
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Notice of progress report in a winding-up by the court

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Contact name

Matt R Moss

All informaticn on this form will appear on the
public record.

@ Where to send

Company name

Grant Thornton UK LLP

Address

30 Finsbury Square

|
|
|
|

Post town London
County/Region

S A MR A
Country

[l DX

| Telephene Tel/Fax

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held on the public Register.

O You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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