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Registration of a Charge

Company name: PREMIER OIL E&P UK LIMITED
Company number: 02761032

X9108NVC

Received for Electronic Filing: 26/03/2020

Details of Charge

Date of creation:  23/03/2020
Charge code: 0276 1032 0008
Persons entitled: GLAS TRUST CORPORATION LIMITED
Brief description:  N/A
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ALLEN & OVERY LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2761032

Charge code: 0276 1032 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd March 2020 and created by PREMIER OIL E&P UK
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 26th March 2020 .

Given at Companies House, Cardiff on 27th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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" BOND AND FLOATING CHARGE
" between

o 'PREMIER GIL E&P UK LIMITED a oofnpany mcerporated uader the Compames Aets’_ S

Cowith reg:stered number 0276 1{)32 and havmg its’ regxstered ofﬁce at 23 Lower Belgrave_
_Street, London SW.'IW ONR (the “Chargor”)ﬂ i : o

and_.

_ (2) ) GLAS TRUST C()RP()RATION LIMITED a company mcorporated under the -
S ':Compames Acts mth reglstered number 07927175 -and havmg its’ registerecf ofﬁce at 45

~Ludgate Hill; London, ECAM 7JU as secunty trustee fer the Secured Partles {as defined in.
'the Titercreditor Agreement defined below) {the “Secunty Agent”), S

i ONSIDERING THAT:

- ’I‘he Chargor has agreed to enter mto thlS bcnd and ﬂoatmg charge in connec‘aon wzth the Securedf S

Doduments (as defined in thie lntercreditor Agreement deﬁned below).
NOW 'iT 'ISE HEREBY' AGREEDAND DECLARED-as- foﬂe.ws_i' '
- B _' DEFINITIONS AND INTERPRETATION

1.1 i thls mg,trwnent :

| “Additional Consent Period” bas the meaning given to it in the English Debenture; .

“Agreed :-Séi:'afity -rrsﬁeipnesh has the meaning ;-g;;s-}- n fo it in the Override Agreement;

: “Compan;es Aets” means the Compames Act ]985 and the _

Companies Act 2006 and any
amendmg, replacement of substitute }eglsiahc.n, S e ety

"‘Creﬂifér-'-Teehn'icﬁl _C_'ommi't't'ee” h’a‘s' the 'memiiﬁg_- giveﬁ.'id.:i't:infthe' Ove_i'fide Agr_eem_eﬁt;'_- -

'. .'_"‘Enghsh Debenture” means the Enghs’n law governed seeunty agreement dated 28 Iuly. '
2017 beiween among othe 'the Chargor and the Secunty Agent :

| “’G:mn‘é”'hz‘ig 'ﬁﬁ Iﬁeah_ing' gvep' 't_()-_lt ;n_thg. Qvemde '.Agregment;_ -

" Clntinl Gonsent Period” husthe méatin glvon {0 i e Englih Dobotture;
;mmmm“mﬁmg .

“Iutereredltoe Agreement” means the mtercreditor agreement da.ted. 20 July 2017 between.

- '(amongst others) {1) the Chargor (n) 1he Secunty Agent and (m) the Ongznal Debtors, the-. =

Active: 10130232042 -



o (;)rzgmal Senior Credxtors ‘rhe Super Semm' Credztors and the G}Gbai Agent (each as {iﬁf fed
'therf—::m)

- «b@&ﬁﬁé 'Ag'mémént"’. means {he ovérﬁdé'ag}éérhéﬁ{ détéd 20 Julyil()l’] Betwnén 'among'
: sﬁzers Premsier Oil ple and Premier Oil UK Limited as original borfowers; certain: of
Premier Ol plc 5 subs;dlanes as ongma} guaramors certaifi. ﬁx:;ancza,i mst:tutmns as.senior

creditors, ‘certain ﬁnancmi msm:um}ns as ‘super’ seior credifors Global Loan Agency =

Semces Lzmzted as giabai age;m: “and {}LA% Trisst Cer;}emtmn Lxm;teé as s&curﬁy dgent;
'ﬂ?aﬁyﬂv' s a par’g}? o jﬂﬁs‘ .Im;mmnt; o
_"‘Recexver” means any recewer or adm;msh'atwe rcce:;ver appomted in reSpect of the B

CSecarity Assels {whethe: ;}ursuant tﬁ ﬂn& insuﬁment pw%nant o any statute by 4 court or
.s)ther\mse} and’ mc}udes Jomt resezver:; : : :

“Rﬁ!ﬁvant Llcenee” means the: imences gs%med by Scets ’%aw asﬁ{i %peciﬁed m the_-'. e
Schedule mader 1be headmg Relevant Licence and ar;y other’ aga’eemen’f msirument or other

_ -dﬂcument ofa sm"ﬂ}ar type tothat spemﬁe& fnthe Ssheduie which comes into existence after
the-date: {)f this Ins{rumeni and is. dessgmied as'a Reie:vant Laaenc& pursaznz fo Clause -
12:6.1; :

~ “Schedule” means fhe scheduile mm méta;-.' |

“Secured Qbhg:atwns” means ali the Lzablimes and aﬁ eiﬁer ;}rﬁsent aﬁd fumre i;abﬁmas

and obl 1gﬂ£10ns at-any. time.c due, meg of mc;uned by any member of the (}mup and by gach

- 3ebtor to any Secured Paz'{y ﬂmier it '
' 'whether incarred saktly oF 301114;13; or 33 pnnmpal oF surei;y orin any athe,r capaclty, 3

: “Se;:ar;ty zkssats’” mieans the: Reiem‘i Li{:ences zmd the Who o ﬁghts tﬂ:les, mterests and- :
benefits: present and future: of the Chargar ﬂxermm ﬁlereto thereunder and pursuant and
_ -relatwa thereto; : : '

_ -“Secunty Pened” means the penoé begmnmv on the date of ﬂns Enstrmnﬂnt and endmg on-
. the Secured. Obiigatmns D!fscbarﬂe {}afe aﬁd

"‘_US}?P T'echﬂicai Repr_ésen'_t_éiiv’e"’”hag _the_“mean'ing siven to it in the Override Agreemert.
1.2 Constriction

t2r Capitalised temm deﬁn&é it the 1n{&rcred1t{>r Agrﬁamem E;ave thﬁ same meaﬁmg i
this Tnstrusient, unless express}y defined in this Instranient.

122 The: prevzsmns Qf clause 1.2 {Cnnstmctmn} s:;f the hmrcredite}r Agreamem appiy

Secureci f)@ouments beth acmai and: contmgent and

- “to this Instrument. as though they were set out in full in this Instrumeni except that

- references o the iﬁiercrecixter Agreement will be C{}I}Sti‘uﬁd as’ mfemnces to this.
Istrument. ' : : :

Active: 101302379 v2



- 123

Any reference in this: Ihsti'utheﬂf to:

. '-"--'(a). "2 Finanee Document or. any other agreement or mstrument mc!udes-' '

-(mthouf: prejudlce to any restncnon ot amendments) any amendment o s

Cothiat Flnanee Document or other: agreement or mstmment mcludmg any '
o ehange in the purpose of, any éxtension of or any incréase in the amount
- ofa famhty or any additional fac::hty,

K (b) Cany r:ghts i1 respect ef an asset mc}ude ail amounts and proceeds pald or

_'payable all rlghts to make any demand or cla;my and all powers
remedles eauses of acnorl, secunty, guarantees and méemmtzes in each.
“.case, in respect of or: denved from that asset T '

NG ._this:Sé'curii:yi means'any-s'et:urity: cfe'ated.-by 'thi's-lﬁsmﬁeﬁt;_ :

' :(d_)'. ) an egreement mstrument or other doeument to wlneh xt is 4 party'__

. meludes a:ﬂy agreement mstmment or other doeument 1ssued m the :

o whoie or m part) and

B :ti'ie Chargor exermsmo all reasonable endeavonrs shall not be reqmred '

o4

Ut mcur"fdlspropomonate costs aets or habﬂmes (mcludmg, W“rthout"
11m1tatzon 11t1gatxon)

.Any covenant of the Chargor under ﬂns Instrument (other than an payment

o obhgatlon) rema;ms in force dunng the Secunty Penod

125

i 'If the Seeunty Agent con31ders that an amount pazd to a Secured Party under @
o -Fmance Document s eapable of bemv avo;ded "OF - ethermse set ZiSIdG ot the o
_'hqmdatlon or: adxmmsh‘ation of the payer or othermse then that amount wﬂl siot

be consldered 0. have been Irrevocably pald for the purposes of this Insmﬁnent

1 26

Unless the context otherwtse requ;res a referenee to a Secunty Asset meiudes the

' proceeds of any disposal of that. Security Asset

127

Any referenee Eis ﬂns Insirument to set—eff mcludes any nght of retenhon, elanm :

“for compensatlon or nght to balanice: accounts on msoivency

13 __Third_pa'nyrigﬁts :

: and this Tnstrument does riot confer on any- persen who s not a Pany {other than B

' Unless express}y prowded to the eontrary in thxs Instrument a person who is not a

Party has no: right 1o enforce o to: enJ oy the beneﬁt ()f any term of thzs Instmmentﬂ' o

_any. nominee: specnﬁed by the Seeurlty Agent). any nght to enforce of othérwise _
; '._.3_mvoke this. Instrument or’ any- part of 1’{ under the Contraet (’Ilnrd Party R;ghts) =
' (Scoﬁand) Ac’s 2017 ' '

Activer 101307399 v2
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LI the secunng, pursuant o th _ ___.erms 0

“132 Not%itﬁéféndiﬁg"any-_feﬁn- of this-iiﬁéﬁ'inﬁéﬁf,_'fhe consent of any person who is not

a Party is not required to rescind or vary this Instrument at any time. -

133 Any Sccured Party that is not'a Party may enforcs and enjoy the benefit of any

Clause which expressly confers rights on it; subject to paragraph 1.3.2 above.

" FLOATING CHARGE

- The Chargor as Security for the payment and discharge of all the Secured Obligations hereby
.- grants in favour of the Security Agent a first floating charge over the Security Assets.

BO_ND _

Secured Par’czes that it Wﬂl pay-or. dlscharge 1o the Security Agem all ‘the. Secured

Obhgatzons when the Secured Obhganons become dué for payment or dlscharge in ‘the

-~ manner prowded for in the Secured Docurnents

e other"condmon te be satisfied other than notlce being:

o (’a} _ ‘{he Chargor must notify. he Secunty Agent promptiv

: : cunty over: ali proceeds and other amounts
3 w’mch the Char,gor may ceive, or has. recelved under the Relevant’
-~ Licence but exclude the Relevant Llcence ﬁself

(by

' o) un}ess otherw:{se set out in. ih:s Instrument or uniess the Secunty Agent )
-otherwise requires, the Chargor must e its reasonab‘fe endeavours fo
“obtain the required consent or Satisfy the re]evant cond;ttlon and '

(d) _1f the Chargor obtams the requ;red consent or satxsﬁes the: re}evant
. condl’uon _

O _.ihé.t:ﬁiafgoff;ﬁust ﬁdﬁﬁz the secuﬁtya;xgént‘jpforﬁpﬁy; and

i) . all the Chargofs nghts under the document wxll mnned}ately be .
“secured in accordance with th;s Instrument

(e} . If the Chargor has uséd all reasoriable én'd:e'avoﬁré 'but'has fiot been able:

' | to-obtain consent from a third party in- respect of & Reievam Licence

o .wﬁhm the Initial ‘Consent Period, its oblipation 16 obtam that consent
: '_shall cease; prov1ded tha’t

.t}ns lnstrument of the: rlghts of the Chargor under a. R
'Relevant Lxcence w0u1d contravene a 'prohibmon m a contract or o%her document Wrth 1
- third pariy or would_re' ui
reqmred to be gwen mide' lauses 12; 5 and 12 6:-



33

42

43

st
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Gy ifatthé end of the iﬁiﬁal’ Corisent Penod "f:hére is 2 reasonable

_prospect that such: consent can be obtamed in the Additional

. -Consent. Period; the" Chargor s obhgat;cn 16 obtain such .
o _-_Z-consent shall remain in place urtil the expiry of the Additional -
Consent P_enod,- and :

(iiy © - if4 consént is not obtained within the Initial Consent Period (or

- 2_"the Addmonai ‘Conisent: Period; if applicable); the Chargor-. .

must,’ W1thm 10 Busmess Days: of the last day of the Initial
- “Consent Penod (ot the Add:tlonal Consent Period, if
-'._"-_'apphcable) prowde evidence of all reasonab?e endeavouts o
"+ the Security Agent.

o 'Notwit'hsrandinc% 'p-afagraphs -‘(b) 10 (e) above; if a Relevant Licence
' .:requlres the consent of a govermnentai or reguiatoxy body to-the security

'_ : "envxsaged by this Instrument the' Chargor shall be under no obhgatlon to

_ seek. such consent it the Credltor Techmcai Commzttee &nd the USPP-

| _ 'Techmcal Representa_tive (both actmg reasonably and- based on legal o .

; other profess nal: advice: disclosed fo' the Chargor} determme that such-
- -consent is unlik "iy't be: _given.: notmthstandmg the Chargor ﬁsmg alt -
L reasonabie-endeavours to Obtaln Such consent '

e Secunty Agéﬁf-.ﬁ_ﬁid% ;-tﬁé;ﬁbéﬁéﬁt Qfﬂms Insmen tﬁoﬁ;mﬁ;& thesemdees o
TheChargor may'.r'n:)t: | o : L .

| "4.'1—:1. S Or:pénﬁiﬂle:s“bséf any Seciiity °n &“ySec““tYAssaOr o
ke * sell transfer, cenec, ease or O‘fhemse diéé'béé of %YSecuritY Asset,
'.exc.ep‘f.-aS.':z:tilﬁﬁré&:ﬁi;dér'fhé._FihanCe Dcimeiis

' Any ﬁxed secunty granted by the Chargor in: favour of the Secunty Agent (whether before '
‘oraffer the date of executlon of th;s Instrmnent) shall rank i i prxonty to this Security.

B In the event that the Chargor grants or creates any ﬁxed secunty ot ﬂoatmg charge m breach
- of the prohlbﬂ:;on in Ciause 4:for Wzth.the consent-of: the Securlty Ageﬁt but with nio written
' 1ag:reement ‘of the Secunty / gent as 10 the ranklng of thern, th]s Instrument shall rank i _
priority tothat fixed secunty or ﬂo&tmg ché:cre o

ENFORCEMENT_- -

hae addmen to any statutory prov:smns cencermng enfcrccabﬂity or’ aﬁachmeni this: Secunty

shall become enforceable upon and the Secumy Agent s powers of appointment and other



rights ‘and ‘powers shall “become eéxercisable ‘at any time after the occurrence of an
- Acceleration Event.

52 The sebafﬁy Agent may then (or as soon thereafter as permitted by law) appoint in writing
SR any person or persens (if more than one with pewer to-act both jomtiy and separately) to be'_'- _
“(subject, if applicable, to Section: T2A of the Insolvency Act 1986) areceiver of the Security -
- Assets. I addmon, and without: prejudlce to the foregozng prowswns of this Clause-5, 10 .
' the-event that any pexson appointed to: be a Recewer ‘shall be' remcwed b}r a Gourt or shall
- otherwise cedse toact as such; then the Secunty Agent shall be entitled so to ‘appoint another
-person as Receiver inhis place: SRR

53 A Receiver shall have and be entltled to exerc;se all the pawers of an; admlmstrat;ve receiver

- and a Scottish receiver Set ‘out in Schedules T and 2 of the Insolvency Act 1986 !:(}gether
with (in either case) the power fo exercise any powers ‘or nghts mmdentai 1o ownershlp of
the: Security Assefs, together with, 10 the extent apphcable the powers set out in Clause 13-
-(Powers of ‘Receivery of the. English Debenture as if such Clause were set out in full in this
“Instrument; mutatis mutandis.

54 . To the extent that the Security Assets constitute "financial ‘collateral™ and" this Tnstrurment
. and the ebhgataons of: the Chargor under this: Insimment constztute a "secunty finaricial
:collatera} arrangement" (m each. case for the: purpose of and as-definedi i ﬂle Financial

~Collateral Arrangements (No 2)'_ Regulations 2003) the’ Secunty Agent may “after ‘this

' Secunty has: become enforceable 'appropnate all 'or any part of ’fhat ﬁnancxal coﬂateral mor. .

_ towards the saﬁsfac‘uen of the Secm‘ed Obhganons -
55 “Where the Sebﬁritj,r'.-A'géﬁt' appr'dpﬁafe-s -'énjf"ﬁﬁanéia} collateral:

551 _..1f it i cash 1%3 value wﬂl be the amount standlng 16" the credit of the relevant.
dccount on the date of appropnatlon pius any accrued but uncredlted interest;

552 ifitis _li'sted_or' frade_d ona 'recégﬁiéed'_exCh_ahge, its value will be the.amouﬁt-::fdr_
which it ¢ould have been sold on 'thé-.’ext:ﬁahgé.-én;the date of _appr_ppriaﬁ-on;- and-
_ 553 m any other case 18! va]ue wﬂl be the amount that the Securzty Agent re&sonably' -

' detenmnes havmg taken mto accoum advxce ebtamed by it from an independent
.mveshnent or accountancy ﬁrm of naUOnaI standing: seiected by it,

_ and each Secured Party W1H gwe credlt for the propor’aon of' the va’iue of the financial
collateral appmpnated 1o 1ts use S . .

56 To the fullest exten‘f perzmtted by Iaw a.ny mght, power o dlscretion confened by this.
_ ‘Instrument. (exther expressly ot xmphedly) or by law. ofia Recewsr may after this Security

' '-becomes enforceable be exerctsed by the Secunty Agent-in relatlon to any Secur}ty Asset”
._W‘ithout ﬁrst appomtmg a Recelver and notmthstandmg the appointment of a Recelver

O Active: 1013023293
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| EXJ?ENSES AND INDEMNITY
The Char.gor must_

R _-'promptty

" OFFICE OF RE’CE';.WR.
.: The provisiofis -of Clause 12 (Recezver) of the Enghsh Debenture shall to the extent_
-.apphcabie apply to this Instrument as'if such Clause were set-out in this Instrament i full,.
- mutalis mutandzs ' SR

'APPEECM?ION"01‘?"-ENF@R’CEMENT'éi{OCEEﬂs;

AT amoun‘{s ﬁ‘om tlme te nme recelved or recovered by’ the Secunty Agent or- any Recewer
-pursuant to the terms ef ‘dus hmﬂument GI' in connectlon w1th the reahsatlon or enforcement

_ .towards payment of or prowsxon for the Secured Obhgahons 1 accordance w;th the terms of .
the [ntercreditor Agreement.

“This C}ause does 1ot prejudlce the nght of any Secured Party 0 recover any shorifall from.
'the Chargor.

I thls Secunty is: enforced at a tlme when no amount is due lmder the Fmance Docmnents
Bt aJ: a tlme When amounts may or wﬁl become due, the Secun‘cy Aﬂent (or a Recewer) may

pay the proceeds of any reeovanes effected by it intoa suspense account

emand, pa to "ach Secured Party t‘ne amount of aﬂ costs and_'-
_ 1 mcurred by ’that Secured Parly in connection wﬁh :
-"'ﬂ'ns hlstrument3"zncludlng any"'=ansmg from any actuai ot alieged breach by any'
person of any ]aw or regiﬂa’cxon and :

8.1.2 -'-..-keep each Secured Part}/ mdemmf __d:-:a.gamst any faﬂure or. delay m paymcr these e

costs or expenses

- DELEGAT}ON
: Power”bfﬁttomey o

The Secunty Agent or any Recezver may delegate by power of attomey orin any other -
. manner to any person any right, power or dlscrctzon exerczsable by it under t}ns Instrument

Te'rm's

L Any snch delegatlon may ‘be made upon any terms (mcludmg power to sub—deiﬁgate) wi’uch '
o thie Secunty Agent or any Recewer may thmk ﬁt ' '

s Liability--



: Neﬂrher the Secunty Agent Eiles any Recewer wﬂi be m any way hable or respon51ble to the L

. Chargor-for any Cost, Toss or hablllty ansmg as‘a res;ﬁt of any act, default, omissionor
mxsconduct an'the part of any delegate or sub-delegate. - - '

S (I :-FURTEER‘.ASWRANCE.

10.1  Further assurances

- -Subject 0 the Agreed Secun{y Prmmples and the terms of thls Instmment the Chargor mus’s S

at its owi expense, take. whatever actmn ﬁle Secunty Agent oréa Recewer may: reasonably _
.reqmre for:. SRR _

o '10-;:1"_.-1 -cr'éatihg; perfecting 'c'r"pféfe'ct'ihg'"aﬁy' seéﬁﬁty'éveiﬁ"ény Se'cﬁﬁiy:AS-SEtﬁ.or

10.12 .'fa(3111ta1:1ng the reahsaﬁon of any. Secur:aty Asset, or the exermse of any nght power_ R

Cor dtscretaon exerczsable by the Securlty Agent or: any Recewer or: any of their '_: ._ .

respectwe delegates or sub—delegates in respect of any Secumy Asset
102 Action required

| ;Th'e-aéﬁon-ihat'may berréquired.uﬁdef'-diaﬁse 10.1.1 ineludes: - -

: ':_-'1_0.2. 1 the executlon of any mortgage charge ﬁansfer ; 'nv'éyance assigziétﬁon L
BNt ass1gnment or assurance i respect of ; any asset, whether to the Secunty Age{zt or. -
' _'-to its nominee; of : S

_ 1022 the givmg of any not}ce order or dn"ectlon and the makmg of any ﬁhng or.'."' o

reglstratlon,
“whichi -‘in-.any. such *c'asé, the: Sf"eéufi@% Agent thay teasonably think expedient.
11 '-'MANBATEANDATTORNEY

_'The Chargor by way of fuﬁher secm‘lty, for the payment of aﬂ the Secured Obl;gatlons ef o
-respective delegates and sub-delegates to be jis attomey mth the fuII powar and authonty of .
. the Chargor toexecute, dehver emd perfect aII deeds mstruments and ether decuments inits
' 'name and other\anse on its’ behahf' and 10 do ot cause to be done all acts. and thmgs, in-each
_ _case whzch may be raqmred and wh:ch the Chargar has falied to ‘take or wluch any: attorney :
Cinits absolute dxscrenon may deem necessary for: camfmg out any obhoanon of the Chargor
- tinder ot pursuant to ﬁns Iﬂstmment er generaﬂy for enabhng the- Secunty Agent orany
'Recelver to EXErcise the Tespective powers confer:red on them under ‘this Instrument or by

Taw. The Chargor ratzf‘ es and confirms whatever any attomey does or purports to dounder-

S appomiment under thls Ciause

O Ackives 101302320 v 3.
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121

122

| MISCELLANEOUS
..C"o"nﬁ'ﬁuin'g. security

' -.I}us Secunty isa con’unmng secunty and wﬂl extend io the ultimate balance of the Secured

Obligations: regardless of aty’ xntenned:ate payment or d;scharge inwhole orin part.

Tacking; -
Exch’ lender noteholder or Iendmg party (howsoever desenbed) :n each Fmance Document- -
©. must perferm is” obhgatmns under the Finance Documents (mciuémg any. obhg*a‘ﬂon o

" make available furthér advances)

New Acée‘z‘ints '

B 1231 I any subsequent charge or other mterest affects any Securlty Asset a Secured -

124

125

" Adtive: 101302320 v2

“Party may open a new account mth the Chargor

' ; '12.3_.'2_ -if that Secured Party does not open a new account, it wﬂl nevertheless be treatedl.

_ :as 1f it had done so at the hme when lt recewed or was- deemed to have received:
notlce of that Charge or Gther mterest : '

12.‘3‘3“' As from that tlme aﬂ payments made To tha’c Secured Parrty wﬂl be credlted or bé
Sl e : e credlted to the new: account and will: not operate 16 reduce
L any Secured thgatlon : ' ' '

:'.Timé’aepﬁsits_ -

: W}th()ut prejudace 6 any ﬁght of set—oﬁ' any: Secured Party may have under any other--'; '
_ Fi mance Document OF othermse if’; any: titne depesﬁ matures on any account the Charﬁor has_' IR
- “withany Secured Party wﬁhm the Secunty Period when: - :

12:4:1 thi_s.Secm*ity_' has bec(}'me’eﬂforceabl'e_; and . -

1242 no-'sécured-cbligsﬁon-is-&'ué.and payébie; el

- fhiat tﬁne deposﬂ: waﬂ automatlcally be renewed for any fmiher mattmty whxch that Secmed-
B Party censuiers appropnate o

' '-Nonce of Charge '

The Chargor must promptly Serve a notzce of charge 1:0 the O}I and Gas Authonty (as-

required pursuant to the. terms of the Open Permission {Crea*non of Securﬂy Rights: Over

_ i Llcences) granted by the Secretaty of State on 6’ Febmary 2012) (the “{)pen I’ermzssmn”}-
inrelationto the Reievant Llcences 0 whjch 1t isa party at the- date of thig' Instrument '



e

R -

128

129 .

3

1

140
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If the Chargor enters into & new contfact whwh §f it had been entered mto on or before the
- dafe’ of this: Insn'mnent, ‘would: have constrtuted a Relevant Licence n accordance with the:
- Agreed Secunty Principles, itmust:

1-2-.6.'3 promptiy not;fy the Securﬁy Acrent and unless the Secunty Agent reqmres.-'-
~otheérwise, désignate such a: contract as'a Relevant Licence; and -

12.6. 2 promptly serve a nat;ce of Charcre to the 011 and Gas Authenty (as reqmred
pursuant to the terms of the Open Penmssmn) i relatxon to the Relevant Licence.

Stamp Duty

The Chargor shill:

RS 7 I pay all stamp duty, regmtratlon and other smular taxes payabie m connecnon w;th' B
the: entry mto perfonnance enforcement or adm;ssxb:}lty m ewdence of 'EhIS el

T Instrofment: and

1272 w1thm ﬁve Busmess Days ef demand, mdemmfy the Securzty Agent arramst aﬁy . E
oost, 1oss or hablhty that. the Secun’sy Agent; i mcurs m relanon to: any stamp duty .
registratxon or “other- snmlar tax paid or payabie in connecnon vnth the: entzy intg,

o performance er;forcement ot adrmssﬂ)ﬁlty in evzdence Uf thls Instmment '

'Se'c'ﬁr.it'y Agent. '

“The' Securlty Agent: executes this Instmment in the exermse of the: pawers a:nd authonty"
:=coeferred and vested in it under the Intercredltor Agreement for and on ‘behalf of the-
o .Secured Part;es for whom it. acts It wﬂ] exetcise s powers anci authonty under ﬂns-_'
o "Instrument 1n the: manner prov;deé for in ﬂns Instrumenf and, in o actmg, the Secumty -
' _Agent shall have the protectlons 1mmun1tles nbhts powers authonsahnns mdemmt:es a.nd-' -
“benefits conferreci on it under and by the: Intercredxtor Agreement In the event of any :
1ncen51stency bétween. ﬂns Instrument and the Intereredltor Agreement, the’ Intercredltor"-_ -
" Agreemienit shall prevaﬂ ' ' : : '

'RE-LEASE-‘- -

At the end of the Secunty Penod the Secm'ed Parhes must at the request and cost of the .

Chargm w{e whatever actmn is: necessary to release 1ts Secunty Assets from thlS Secunty

5 COUNT ERPARTS AND DELIVERY

- This Instlmnent may be executed i any number ef counterparts and by each of the pames.
Con separate counterparts. -

' Whei‘e‘ _ex‘éciitéd’.in- counterparts:

: .-.:__.:]..0



142.1  this Instrument. will not" take efféct. untﬂ “gach of the ceuntﬂrparis has' been
delivered; :

1422 where any-counterpart is being lield as undelivered; delivery will take place ori the
' ' date of delivery. agreed between the parties (the “agreed- date”) ‘The agreed: date
will be inserted in‘the testmg clause and schedule héadings of this Instrument; and

1423 section. 2(3) of the Legal Wrmngs (Counterparts and’ Dehvely) (Scotland) Act
2015 is hereby excluded and Shail nct apply to the ‘execution drrangéments in.
respect of this Instrument

15 GOVERNING AW AND JORISDICTION

This Instrumeit shall be governed by, and construed in all respects in accordatice with, the
~Taw of Scotland and; for the benefit of the’ Secunty Agent the Chargor n‘revocably stibmits

to the non-excluswe juﬂSdlC’thH of the Scotﬂsh courts biit: thh@ut prejudace to. the abihty of _

the: Secunty Agent to proceed agamst the Chargor in any other: appropnate _}m‘“lSdICtIOI’l o

_ e 11
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16 CONSENTTO"REGiSTMTiON’

A certlﬁcate s;gned by ‘any: oft’ cxa] ‘manager-or eqmvalent account ofﬁcer of the: Secunty
Agent shall, in the absénce of manifest error, {xmcluswely determine the  Secured
Obligdtions at any ‘relevant time and shall constitite a balance_ and: charge agamst the
Chargor; and 1o suspension of a: chaige"dr'of 4 threatened charge for payment of the balance
so conistituted shall pass nor any sist ofexecution thereon be:granted except on consignation.

" - The Chargor hereby consents. to the: reolstﬁmon of this Instrument and of any “such
certlﬁcate for:: preservatxon and _execunon IN WITNESS “WHEREOF ‘these . presents

-conszstmg of thls and: the prece ] 1-1 pages together with the schedule annexed hereto are

executed a8 fo]lows and DELIVERED on 23 March 2020
“THE: CHARGOR

' SUBSCRIBED for and on behalf of the: said PREMIER OIL E&P UK LIMITED
C sesory

. 'Pnnt Full name

before this: Wnuess

Qé/‘&c,m (sl, | @os [

“Print Full Name.

S 1z
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THE SECURITY AGENT

SUBSCRIBED for and on behalf of the said GLAS TRUST CORPORATION LIMITED
e
on o Ml oD

by

) Les Morrell
Transaction Manager
Dot Full name = ' Attorney

before this withess:

PRHUPPE Sirar T

Print Full Name " .Witm»;ss

Agtive: 101302329 % 2



ThlS 1s s'the: Schedule referred toin the foregomg bond and floatmg charge by Premier Oll E&F’ UK"
© Limited in favour of GLAS Trust Cotporation Limited delivered on 23 March 2020 '

' THE SC‘HEDUL‘E_
E : Rél‘é\{aﬁt.ljic_'ent:e: :
“Nelson tcerice '(Licence"' P077, Blocks 2 ]/23 a.nd 737 12) .

‘Nelson licence (Licence P:087, Blocks 22.7, 2822 and 39/2)
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